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Ledelsespategning

Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2012/13 for PremiTech A/S.

The board of directors and the executive board have today presented the annual report of PremiTech A/S for the
financial year 1 July 2012 - 30 June 2013.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver ars-
regnskabet et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni

2013 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. juli 2012 - 30. juni 2013.
We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair

view of the company's assets and liabilities and its financial position as on 30 June 2013 and of the company's results
of its activities in the period from 1 July 2012 to 30 June 2013.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggarelse for de forhold,
som beretningen omhandler.
We are of the opinion that the management review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Taastrup, den 3. oktober 2013
Taastrup, 3 October 2013

Direktion

Management

Nicolai Stumpe

Bestyrelse
Board of directors

Saren Leth Truelsen Nicolai Stumpe Kjeld Winther Henriksen
Formand
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Den uafhaengige revisors erklaringer

Independent auditor's reports

Til aktionaeren i PremiTech A/S
To the shareholder of PremiTech A/S

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for PremiTech A/S for regnskabsaret 1. juli 2012 - 30. juni 2013,
der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet ud-

arbejdes efter arsregnskabsloven.
We have audited the annual accounts of PremiTech A/S for the financial year 1 July 2012 - 30 June 2013, which

comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts are

prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet
The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.
The management is responsible for the preparation of annual accounts that give a true and fair view in accordance

with the Danish Financial Statements Act and for such internal control as the management determines is necessary

to enable the preparation of annual accounts that are free from material misstatement, whether due to fraud or error.

Revisors ansvar

Auditor’s responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi
har udfgrt revisionen i overensstemmelse med internationale standarder om revision og yderli-
gere krav ifglge dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt plan-
lzegger og udfarer revisionen for at opna hgj grad af sikkerhed for, om arsregnskabet er uden

vaesentlig fejlinformation.
Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in ac-

cordance with international standards on auditing and additional requirements under Danish audit regulation. This re-
quires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the annual accounts are free from material misstatements.
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Den uafhaengige revisors erklaringer

Independent auditor's reports

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og op-
lysninger i arsregnskabet. De valgte revisionshandlinger athaenger af revisors vurdering, herun-
der vurdering af risici for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for
selskabets udarbejdelse af et arsregnskab, der giver et retvisende billede. Formalet hermed er
at udforme revisionshandlinger, der er passende efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabs-

meessige skon er rimelige samt den samlede preesentation af arsregnskabet.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual

accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of mate-
rial misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the au-
ditor considers internal control relevant to the company's preparation of annual accounts that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the appropri-
ateness of accounting policies used and the reasonableness of accounting estimates made by the management, as

well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag

for vores konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. juni 2013 samt af resultatet af selskabets aktiviteter for regn-

skabsaret 1. juli 2012 - 30. juni 2013 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial position

at 30 June 2013 and of the results of the company's operations for the financial year 1 July 2012 to 30 June 2013 in
accordance with the Danish Financial Statements Act.
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Den uafhaengige revisors erklaringer

Independent auditor's reports

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleeg til den udferte revision af arsregnskabet. Det er pa denne bag-
grund vores opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med ars-

regnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the informa-

tion provided in the management's review is consistent with the annual accounts.

Glostrup, den 3. oktober 2013
Glostrup, 3 October 2013

PKF Munkebo Vindelev

Statsautoriseret Revisionsaktieselskab
State Authorised Public Accountants

H. Munkebo Christiansen

Statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data

Selskabet PremiTech A/S

The company c/o CapaSystems A/S
Roskildevej 342 C
DK-2630 Taastrup
Hjemmeside: www.premitech.com
Web site:
CVR-nr.: 21730297
Company reg. no.:
Stiftet: 27. maj 1999
Established: 27 May 1999
Hjemsted: Hgje-Taastrup Kommune
Domicile: Hgje-Taastrup Kommune
Regnskabsar: 1. juli - 30. juni
Financial year: 1 July - 30 June

14. regnskabsar
14th financial year

Bestyrelse Saren Leth Truelsen, Formand

Board of directors Nicolai Stumpe
Kjeld Winther Henriksen

Direktion Nicolai Stumpe

Management

Revision PKF Munkebo Vindelev

Auditors Statsautoriseret Revisionsaktieselskab
Hovedvejen 56
DK-2600 Glostrup

Bankforbindelse Danske Bank

Bankers Munkeengen 32

DK-3400 Hillerad
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Selskabsoplysninger

Company data

Advokatforbindelse Advodan

Lawyer Glostrup Torv 8-10
DK-2600 Glostrup

Modervirksomhed CapaSystems A/S

Parent company

Dattervirksomhed PremiTech Inc., New Jersey, USA
Subsidiary
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Hovedtal

Financial highlights

DKK in thousands. 2012/13 2011/12 2010/11  2009/10 2008/09
t.kr. t.kr. t.kr. t.kr. t.kr.

Resultatopgorelse:

Profit and loss account:

Bruttofortjeneste

Gross profit 7.492 10.206 14.677 11.178 11.515

Resultat for finansielle poster

Results before net financials 4.624 6.447 11.238 7.815 -3.159

Finansielle poster, netto

Net financials -24 -79 -211 4.430 -1.449

Arets resultat

Results for the year 3.465 4,743 7.937 9.948 1.955

Balance:

Balance sheet:

Balancesum

Balance sheet sum 23.732 19.658 13.892 10.173 8.224

Egenkapital

Equity 18.756 15.278 10.576 2.462 -2.598
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Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

The significant activities of the enterprise

Virksomhedens hovedaktivitet bestar i at drive IT-virksomhed, der primaert beskaeftiger sig med

salg af konsulenttimer samt totallgsninger.
The Company’s main activity is to operate an IT company that is primarily engaged in the sale of consulting hours

and total solutions.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial affairs

Det ordinzere resultat efter skat udger 3,5 mio. kr. mod 4,7 mio. kr. sidste ar. Ledelsen anser

arets resultat for tilfredsstillende.
The results from ordinary activities after tax are DKK 3,6m against DKK 4,7m last year. The management consider

the results satisfactory.

Begivenheder efter regnskabsarets udigb
Events subsequent to the end of the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke sel-

skabets finansielle stilling vaesentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis

Accounting policies used

Arsrapporten for PremiTech A/S er aflagt i overensstemmelse med &rsregnskabslovens be-

stemmelser for en klasse B-virksomhed.
The annual report for PremiTech A/S is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar.
The accounting policies used are unchanged compared to last year.

Generelt om indregning og maling

Recognition and measurement in general

| resultatopggrelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. | resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefars-
ler som fglge af eendrede regnskabsmaessige skan af belgb, der tidligere har veeret indregnet i

resultatopgerelsen.
Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of value

adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde

selskabet, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil

fraga selskabet, og forpligtelsens veerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the

value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og

forpligtelser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis

Accounting policies used

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortiseret kostpris opgares som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller

forpligtelsens lgbetid.
Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective

interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden ars-

regnskabet afleegges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultat-

opgerelsen som en finansiel post.
Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.

Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geeld og andre moneteere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tiigodehavendets eller geeldens opstaen indregnes i resultatopge-

relsen under finansielle indtaegter og omkostninger.
Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance

sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income and

financial costs.
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Anvendt regnskabspraksis

Accounting policies used

Opfylder de udenlandske tilknyttede virksomheder og associerede virksomheder kriterierne for
selvsteendige enheder, omregnes resultatopgerelserne til en gennemsnitlig valutakurs for perio-
den, og balanceposterne omregnes til balancedagens valutakurser. Kursdifferencer, som er op-
staet ved omregning af udenlandske tilknyttede virksomheders egenkapital ved arets begyndel-
se til balancedagens valutakurser, indregnes direkte pa egenkapitalen. Dette geelder ogsa kurs-
differencer, som er opstaet ved omregning af resultatopgerelser fra gennemsnitskurser til balan-

cedagens valutakurser.
In case the foreign group enterprises and associated enterprises meet the criteria for being independent units, the

profit and loss accounts are translated by using an average exchange rate for the period in question, and the balance
sheet items are translated by using the closing rate. Differences arising in connection with the translation of the equity
of foreign group enterprises at the beginning of the year to the closing rate are recognised directly in the equity. The
same goes for differences arising in connection with translation of the profit and loss accounts from average

exchange rate to the closing rate.

Ved indregning af udenlandske tilknyttede virksomheder, der er integrerede enheder, omregnes
moneteere poster til balancedagens kurs. Ikke-monetaere poster omregnes til kursen pa anskaf-
felsestidspunktet eller pa tidspunktet for efterfalgende op- eller nedskrivning af aktivet. Resultat-
opgearelsens poster omregnes til transaktionsdagens kurs, idet poster afledt af ikke-monetaere

poster dog omregnes til historiske kurser for den ikke-monetaere post.
At recognition of foreign group enterprises which are integrated units, the monetary items are translated by using the

closing rate. Non monetary items are translated by using the exchange rate prevailing at the time of acquisition or at
the time of the following depreciation or writedown of the asset. The items of the profit and loss account are translated
by using the exchange rate prevailing at the date of the transaction. However, items in the profit and loss account

deriving from non monetary items are translated by using historical prices.

Kursregulering af mellemvaerender med udenlandske tilknyttede virksomheder, der anses for et
tilleeg eller fradrag til selvstaendige tilknyttede virksomheders egenkapital, indregnes direkte pa
egenkapitalen. Tilsvarende indregnes valutakursgevinster og valutakurstab pa lan og afledte fi-
nansielle instrumenter, som er indgaet til kurssikring af selvstaendige udenlandske tilknyttede

virksomheder, direkte pa egenkapitalen.
Exchange rate adjustments of current accounts with foreign group enterprises, which are considered an addition or a

deduction in the equity of independent group enterprises, are recognised directly in the equity. Likewise, capital
profits and losses on loans and derived financial instruments for hedging independent foreign group enterprises are
recognised in the equity.
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Anvendt regnskabspraksis

Accounting policies used

RESULTATOPGQRELSEN
THE PROFIT AND LOSS ACCOUNT

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsaetning med fradrag af vareforbrug samt eksterne omkost-
ninger.
The gross profit comprises the net turnover and external costs.

Nettoomsaetning indregnes i resultatopggrelsen, safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt indteegten kan opgeares palideligt og forventes mod-
taget. Nettoomseetningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i

forbindelse med salget.
The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken place

before the end of the year, and if the income can be determined reliably and is expected to be received. The net
turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection with

the sale.

Indgéede servicekontrakter bestragtes som salg, hvorefter indteegten vedrgrende kontrakt-
periodens fgrste ar medtages med 100% og periodens andet og tredje ar medtages med 85% i

aret, hvor kontrakten er endeligt indgaet med bindende virkning for kunden.
Entered service contracts are regarded as sales after which the income in the contract period during the first year is

included with 100% and in the second and third year indcluded with 85% in the year when the contract is finally

concluded and binding the costumer.

Andre eksterne omkostninger omfatter omkostninger til salg og administration.
Other external costs comprise costs for sales and administration.

Finansielle poster
Net financial

Finansielle indteegter og omkostninger indeholder renteindteegter og renteomkostninger, realise-
rede og urealiserede kursgevinster og kurstab vedrgrende gaeld og transaktioner i fremmed va-
luta. Finansielle indteegter og omkostninger indregnes med de belgb, der vedrgrer regnskabs-

aret.
Net financials comprise interest income and interest costs, realised and unrealised capital profits and losses

concerning transactions in foreign currency. Net financials are recognised with the amounts concerning the financial

year.
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Anvendt regnskabspraksis

Accounting policies used

Indtagter af kapitalandel i tilknyttet virksomhed

Results from equity investment in group enterprise

| resultatopggrelsen indregnes den forholdsmaessige andel af den tilknyttede virksomheds re-
sultat efter skat efter fuld eliminering af intern avance eller tab og fradrag af afskrivning pa kon-

cerngoodwill.
After full elimination of intercompany profit or loss and deduction of amortisation of consolidated goodwill, the equity

investment in the group enterprise is recognised in the profit and loss account at a proportional share of the group

enterprise's results after tax.

Skat af arets resultat
Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og eendring i udskudt skat, indregnes i re-
sultatopgerelsen med den del, der kan henfares til arets resultat, og direkte i egenkapitalen

med den del, der kan henfgres til posteringer direkte pa egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in the

profit and loss account with the share referring to the results for the year and directly in the equity with the share

referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning af moderselskabet og de

danske tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation of the parent company and the

Danish group enterprises.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil
modtager virksomheder med skattemaessigt underskud sambeskatningsbidrag fra virksomhe-

der, der har kunnet anvende dette underskud (fuld fordeling).
The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).
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Anvendt regnskabspraksis

Accounting policies used

BALANCEN
THE BALANCE SHEET

Immaterielle anlaegsaktiver
Intangible fixed assets

Udviklingsprojekter, patenter og licenser

Development projects, patents, and licences

Udviklingsomkostninger omfatter Ignninger og gager, der direkte og indirekte kan henfares til

udviklingsaktiviteter.
Development costs comprise salaries and wages which directly and indirectly refer to the development activities.

Aktiverede udviklingsomkostninger males til kostpris med fradrag af akkumulerede afskrivninger

eller til genindvindingsveerdi, safremt denne er lavere.
Capitalised development costs are measured at cost with deduction of accrued amortisation or at the recoverable

value, if this is lower.

Efter feerdiggarelsen af udviklingsarbejdet afskrives aktiverede udviklingsomkostninger over den
vurderede gkonomiske brugstid. Afskrivningsperioden udger seedvanligvis 5 ar og overstiger ik-
ke 20 ar.

After completion of the development work, capitalised development costs are amortised on a straight line basis over

the estimated financial useful life. Usually, the amortisation period is 5 years and does not exceed 20 years.

Materielle anlaegsaktiver

Tangible fixed assets

Andre anlaeg, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede afskriv-

ninger og nedskrivninger.
Other plants, operating assets, fixtures and furniture are measured at cost with deduction of accrued depreciation and

writedown.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life of the asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i brug. For egenfremstillede aktiver omfatter
kostprisen omkostninger til materialer, komponenter, underleverandgrer, direkte lgnforbrug

samt indirekte produktionsomkostninger.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use. As regards assets of own production, the cost comprises costs for materials, components, deliveries

from sub suppliers, direct wages expenditure, and indirect production costs.
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Anvendt regnskabspraksis

Accounting policies used

Der foretages linesere afskrivninger baseret pa fglgende vurdering af aktivernes forventede

brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Automobiler
Automotive 3-5 4r / years

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3 A4r / years

Aktiver med en kostpris pa under 12 t.kr. pr. enhed indregnes i anskaffelsesaret som omkost-
ninger i resultatopggrelsen.
Assets with a cost of less than DKK 12.300 per unit are recognised as costs in the profit and loss account in the year

of acquisition.

Fortjeneste eller tab ved afhaendelse af materielle anlaegsaktiver opgeres som forskellen mel-
lem salgspris med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstids-

punktet. Fortjeneste eller tab indregnes i resultatopgerelsen under afskrivninger.
Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price

reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.

Finansielle anlaegsaktiver
Financial fixed assets

Kapitalandel i tilknyttet virksomhed

Equity investment in group enterprise

Kapitalandel i tilknyttet virksomhed indregnes i balancen til den forholdsmaessige andel af virk-
somhedens regnskabsmaessige indre vaerdi. Denne opggres efter modervirksomhedens regn-
skabspraksis med fradrag eller tillaeg af urealiserede koncerninterne avancer og tab samt med
tillaeg eller fradrag af resterende veerdi af positiv eller negativ goodwill opgjort efter overtagel-
sesmetoden.

Equity investment in group enterprise are recognised in the balance sheet at a proportional share under the equity
method, the value being calculated on the basis of the accounting policies of the parent company by the deduction or
addition of unrealised intercompany profits and losses, and with the addition or deduction of residual value of positive
or negative goodwill measured by applying the acquisition method.
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Anvendt regnskabspraksis

Accounting policies used

Tilknyttet virksomhed med negativ regnskabsmeaessig indre veerdi indregnes uden veerdi, og et
eventuelt tilgodehavende hos disse virksomheder nedskrives med modervirksomhedens andel
af den negative indre veerdi i det omfang, tilgodehavendet vurderes som uerholdeligt. Safremt
den regnskabsmaessige negative indre vaerdi overstiger tilgodehavender, indregnes det reste-
rende belgb under hensatte forpligtelser i det omfang, modervirksomheden har en retlig eller
faktisk forpligtelse til at deekke disse virksomheders underbalance.

Group enterprise with negative equity is recognised without any value, and to the extent they are considered
irrevocable, amounts owed by these companies are written down by the parent's share of the equity. If the negative
equity exceeds the debtors, the residual amount is recognised under liability provisions to the extent the parent has a
legal or actual liability to cover the negative equity of the subsidiary.

Nettoopskrivning af kapitalandel i tilknyttet virksomhed overfgres under egenkapitalen til reserve
for nettoopskrivning efter den indre veerdis metode i det omfang, den regnskabsmaessige veerdi
overstiger kostprisen. Udbytte fra tilknyttet virksomhed, der forventes vedtaget inden godkendel-
sen af neervaerende arsrapport, bindes ikke pa opskrivningsreserven. Reserven reguleres med

andre egenkapitalbeveegelser i tilknyttet virksomhed.
To the extent the equity exceeds the acquisition value with deduction of amortisation of consolidated goodwill and di-

stributed dividend, the net revaluation of equity investment in group enterprise is transferred to the reserves under the

equity for net revaluation as per the equity method.

Nyerhvervede eller nystiftede virksomheder indregnes i arsregnskabet fra anskaffelsestidspunk-

tet. Solgte eller afviklede virksomheder indregnes frem til afstaelsestidspunktet.
Newly taken over or newly established companies are recognised in the annual accounts as of the time of acquisition.

Sold or liquidated companies are recognised at the time of cession.

Fortjeneste eller tab ved afhaendelse af tilknyttet virksomhed opgares som forskellen mellem af-
staelsessummen og den regnskabsmaessige veerdi af nettoaktiver pa salgstidspunktet inklusive
resterende koncerngoodwill samt forventede omkostninger til salg eller afvikling. Fortjeneste og
tab indregnes i resultatopggrelsen under finansielle poster.

Profit or loss in connection with the sale of group enterprise are measured as the difference between the sales
amount and the book value of net assets at the time of the sale, inclusive of remaining consolidated goodwill and

expected costs for sale and cession. Profit and loss are recognised in the profit and loss account under net financials.
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Anvendt regnskabspraksis

Accounting policies used

Ved kgb af nye tilknyttede virksomheder anvendes overtagelsesmetoden, hvorefter de nytilkab-
te virksomheders aktiver og forpligtelser males til dagsvaerdi pa erhvervelsestidspunktet. Der
henseettes til daekning af omkostninger ved besluttede omstruktureringer i de erhvervede virk-
somheder i forbindelse med kgbet. Der tages hensyn til skatteeffekten af de foretagne omvur-
deringer, jeevnfgr beskrivelse af goodwill nedenfor.

In connection with the take over of new group enterprises, the acquisition method is applied, by which the taken over
companies' assets and liabilities are measured at fair value at the time of take over. Provisions are made for covering
costs in connection with decided restructuring projects in the taken over enterprise in connection with the take-over.

The tax effect of the revaluation carried out is taken into consideration, cf. the below description of goodwill.

Positive forskelsbelgb (goodwill) mellem anskaffelsesveerdi og dagsveerdi af overtagne aktiver
og forpligtelser inklusive hensatte forpligtelser til omstrukturering, indregnes under kapitalandel i
tilknyttet virksomhed. Forskelsbelgbet afskrives over den vurderede gkonomiske brugstid, der
fastleegges pa baggrund af ledelsens erfaringer inden for de enkelte forretningsomrader. Af-
skrivningsperioden udger maksimalt 20 ar og er laengst for strategisk erhvervede virksomheder
med en steerk markedsposition og lang indtjeningsprofil. Den regnskabsmaessige veerdi af go-
odwill vurderes lgbende og nedskrives over resultatopggrelsen i de tilfaelde, hvor den regn-
skabsmeessige vaerdi overstiger de forventede fremtidige nettoindteegter fra den virksomhed el-
ler aktivitet, som goodwill er knyttet til.

Positive differences (goodwill) between the acquisition value and the fair value of the assets and liabilities taken over,
inclusive of liability provisions for restructuring, are recognised under equity investment in group enterprise, and they
are amortised over the estimated financial life. The financial life is determined on the basis of the management's
experience with the individual business areas. The amortisation period is maximum 20 years, being the longer for
strategically taken over companies with a strong market position and a long range earnings potential. The book value
of gooawill is evaluated currently and written down in the profit and loss account in those cases where the book value
exceeds the expected future net income from the enterprise or the activity, to which the goodwill is attached.

Tilgodehavender
Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi.

Der nedskrives til nettorealisationsveerdien med henblik pa at imgdega forventede tab.
Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgraensningsposter

Accrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger

vedrgrende efterfglgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.
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Anvendt regnskabspraksis

Accounting policies used

Selskabsskat og udskudt skat
Corporate tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster

samt for betalte acontoskatter.
Current tax liabilities and receivable current tax are recognised in the balance sheet as calculated tax of the taxable

income of the year adjusted for tax of previous years' taxable income and for tax paid on account.

Beregnet skat er i balancen medtaget som mellemregning med moderselskabet. Ved betaling til
moderselskabet senere end tidspunktet for rettidig skattebetaling sker der forrentning af
skattebelgbet fra dette tidspunkt.

Estimated tax is included in the balance as balance with the parent company. For payment to the parent company

later than the due date there will be calculated interest of the tax amount from that time.

Efter sambeskatningsreglerne heefter PremiTech A/S solidarisk og ubegreenset over for skatte-
myndighederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstaet inden
for sambeskatningskredsen.

According to the rules of joint taxation, PremiTech A/S is unlimited, jointly and severally liable towards the Danish tax
authorities for the total corporation tax, including withholding tax on interest, royalties and dividends, arising within the

jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmeessig og skattemaes-
sig veerdi af aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet

henholdsvis afvikling af forpligtelsen.
Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet focus.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrelsesberettigede skattemaessige un-
derskud, indregnes med den veerdi, hvortil de forventes at blive anvendt, enten ved udligning i
skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme

juridiske skatteenhed.
Deferred tax assets, including the tax value of tax losses eligible for carry-over, are recognised at the value at which

they are expected to be realisable, either by settlement against tax of future earnings or by setoff in deferred tax
liabilities within the same legal tax unit.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens

lovgivning vil veere gaeldende, nar den udskudte skat forventes udlgst som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.
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Anvendt regnskabspraksis

Accounting policies used

Galdsforpligtelser

Liabilities

Andre geeldsforpligtelser, som omfatter geeld til leverandgrer, tilknyttede og associerede virk-
somheder samt anden gaeld, males til amortiseret kostpris, hvilket seedvanligvis svarer til nomi-
nel veerdi.

Other liabilities concerning debts to suppliers, subsidiaries, and associated enterprises and other debts are measured

at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse 1. juli - 30. juni

Profit and loss account 1 July - 30 June

All amounts in DKK.
Note 2012/13 201112
Bruttofortjeneste
Gross profit 7.491.779 10.205.673

1 Personaleomkostninger
Staff costs -1.556.497 -2.877.960
Af- og nedskrivninger af immaterielle anlaegsaktiver
Amortisation and writedown relating to intangible fixed assets -1.310.953 -880.477

Resultat fer finansielle poster

Results before net financials 4.624.329 6.447.236

Indteegt af kapitalandel i tilknyttet virksomhed

Income from equity investment in group enterprise -43.700 -132.689
Andre finansielle indteegter

Other financial income 126.782 95.482
@vrige finansielle omkostninger

Other financial costs -107.257 -42.023

Resultat for skat

Results before tax 4.600.154 6.368.006

2 Skat af arets resultat
Tax on ordinary results -1.135.488 -1.625.174

Arets resultat

Results for the year 3.464.666 4.742.832

Forslag til resultatdisponering:

Proposed disposal of the results:

Overfares til overfart resultat
Disposed to results brought forward 3.464.666 4.742.832

Disponeret i alt

Disposals in total 3.464.666 4.742.832
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Balance 30. juni

Balance sheet 30 June

All amounts in DKK.

Aktiver

Assets

Note 2013 2012

Anlagsaktiver

Fixed assets

3 Feerdiggjorte udviklingsprojekter, herunder koncessioner, patenter,
varemaerker og lignende rettigheder, der stammer fra udviklingsprojek-
ter

Completed development projects, including concessions, patents, trade marks

and similar rights arising from development projects 3.979.182 3.137.752
4 Udviklingsprojekter under udfgrelse og forudbetalinger for immaterielle

anlaegsaktiver

Completed development projects, including concessions, patents, trade marks
and similar rights arising from development projects 3.5635.758 2.152.382

Immaterielle anleegsaktiver i alt

Intangible fixed assets in total 7.514.940 5.290.134

5 Andre anleeg, driftsmateriel og inventar

Net turnover 0 0

Materielle anlaegsaktiver i alt

Tangible fixed assets in total 0 0

6 Kapitalandel i tilknyttet virksomhed

Equity investment in group enterprise 0 0

Finansielle anleegsaktiver i alt

Financial fixed assets in total 0 0

Anlagsaktiver i alt

Fixed assets in total 7.514.940 5.290.134

PremiTech A/S - Arsrapport for 2012/13 21
Annual report for 2012/13



Balance 30. juni

Balance sheet 30 June

All amounts in DKK.

Aktiver
Assets

Note 2013 2012
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tienesteydelser
Trade debtors 7.715.717 9.724.099
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 8.462.617 4.624.531
Andre tilgodehavender
Other debtors 1.215 931
Periodeafgraensningsposter
Accrued income and deferred expenses 37.844 18.465
Tilgodehavender i alt
Debtors in total 16.217.393 14.368.026
Likvide beholdninger
Cash funds 68 71
Omsatningsaktiver i alt
Current assets in total 16.217.461 14.368.097
Aktiver i alt
Assets in total 23.732.401 19.658.231
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Balance 30. juni

Balance sheet 30 June

All amounts in DKK.

Note

10

Passiver

Liabilities

Egenkapital

Equity

Virksomhedskapital
Contributed capital

Overfort resultat

Results brought forward

Egenkapital i alt

Equity in total

Hensatte forpligtelser

Provisions

Hensaettelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt

Provisions in total

Gaeldsforpligtelser
Liabilities

Anden geeld
Other debts

Langfristede geeldsforpligtelser i alt

Long-term liabilities in total

2013

2012

2.113.172

16.643.138

2.113.172

13.164.609

18.756.310

15.277.781

1.251.240

1156.752

1.251.240

115.752

182.115

268.872

182.115

268.872
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Balance 30. juni

Balance sheet 30 June

All amounts in DKK.

Passiver
Liabilities
Note

Galdsforpligtelser (fortsat)

Liabilities (continued)

10 Kortfristet del af langfristet geeld

Short-term part of long-term liabilities

Geeld til pengeinstitutter
Bank debts

Leverandgrer af varer og tjenesteydelser

Trade creditors

Anden geeld
Other debts

Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total

Gealdsforpligtelser i alt

Liabilities in total

Passiveri alt

Liabilities in total

11 Pantsaetninger og sikkerhedsstillelser

Mortgage and securities

12 Neertstaende parter
Related parties

2013

2012

500.495

584.840

660.876

1.796.525

421.523

971.606

695.772

1.906.925

3.542.736

3.995.826

3.724.851

4.264.698

23.732.401

19.658.231
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Noter

Notes
All amounts in DKK.
2012/13 201112
1. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 1.312.844 2.444.195
Pensioner
Pension costs 103.910 199.574
Andre omkostninger til social sikring
Other costs for social security 15.120 15.134
Personaleomkostninger i gvrigt
Other staff costs 124.623 219.057
1.556.497 2.877.960

Bruttolgnninger og gager 1.312.844 kr. samt pensioner 103.910 kr. er i ovenstadende talopstilling reduceret med
den samlede aktivering af personaleomkostninger 3.535.758 kr. (jf. note 4).

Salaries and wages DKK 1.312.844 and pension costs DKK 103.910 are in the figures above reduced by the total proportion
of staff costs relating to development projects DKK 3.535.758 (see note 4).

2012/13 201112
2, Skat af arets resultat
Tax on ordinary results
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 1.135.488 1.625.174
1.135.488 1.625.174
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Noter

Notes
All amounts in DKK.
30/6 2013 30/6 2012
3. Faerdiggjorte udviklingsprojekter, herunder koncessioner, paten-
ter, varemaerker og lignende rettigheder, der stammer fra udvik-
lingsprojekter
Completed development projects, including concessions, patents, trade
marks and similar rights arising from development projects
Kostpris 1. juli 2012
Cost 1 July 2012 4.402.385 1.920.779
Tilgang i arets Igb
Additions during the year 2.152.382 2.481.606
Kostpris 30. juni 2013
Cost 30 June 2013 6.554.767 4.402.385
Af- og nedskrivninger 1. juli 2012
Amortisation and writedown 1 July 2012 -1.264.633 -384.156
Arets af-/nedskrivninger
Amortisation and writedown for the year -1.310.952 -880.477
Af- og nedskrivninger 30. juni 2013
Amortisation and writedown 30 June 2013 -2.575.585 -1.264.633
Regnskabsmaessig vaerdi 30. juni 2013
Book value 30 June 2013 3.979.182 3.137.752
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Noter

Notes

All amounts in DKK.

30/6 2013 30/6 2012

4, Udviklingsprojekter under udforelse og forudbetalinger for imma-
terielle anlaegsaktiver

Development projekts in progress and prepayments for intangible fixed

assets

Kostpris 1. juli 2012

Cost 1 July 2012 2.152.382 2.481.606
Tilgang i arets Igb

Additions during the year 3.535.758 2.152.382
Afgang i arets lgb

Disposals during the year -2.152.382 -2.481.606

Kostpris 30. juni 2013

Cost 30 June 2013 3.535.758 2.152.382

Regnskabsmaessig vaerdi 30. juni 2013

Book value 30 June 2013 3.535.758 2.152.382

PremiTech A/S - Arsrapport for 2012/13 27
Annual report for 2012/13



Noter

Notes
All amounts in DKK.
30/6 2013 30/6 2012
5. Andre anlag, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. juli 2012
Cost 1 July 2012 75.598 75.598
Afgang i arets lab
Disposals during the year -75.598 0
Kostpris 30. juni 2013
Cost 30 June 2013 0 75.598
Af- og nedskrivninger 1. juli 2012
Depreciation and writedown 1 July 2012 -75.598 -75.598
Af-/nedskrivninger, afhaendede aktiver
Depreciation and writedown, assets disposed of 75.598 0
Af- og nedskrivninger 30. juni 2013
Depreciation and writedown 30 June 2013 0 -75.598
Regnskabsmaessig vardi 30. juni 2013
Book value 30 June 2013 0 0
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Noter

Notes

All amounts in DKK.

30/6 2013 30/6 2012
6. Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise
Anskaffelsessum, primo 1. juli 2012
Acquisition sum, opening balance 1 July 2012 31.814.736 31.848.088
Omregning til valutakurs ultimo
Translation by use of the exchange rate valid on balance sheet date 3.376.333 -33.352
Kostpris 30. juni 2013
Cost 30 June 2013 35.191.069 31.814.736
Opskrivninger primo 1. juli 2012
Revaluations, opening balance 1 July 2012 -32.220.329 -32.079.589
Omregning til valutakurs ultimo
Translation by use of the exchange rate valid on balance sheet date -3.362.470 -8.051
Arets resultat fer afskrivninger pa goodwill
Results for the year before goodwill amortisation -43.700 -132.689
Nedskrivninger 30. juni 2013
Writedown 30 June 2013 -35.626.499 -32.220.329
Modregnet i tilgodehavender
Offsetting against debtors 435.430 405.593
Modregnet i tilgodehavender og hensatte forpligtelser
Set off against debtors and provisions for liabilities 435.430 405.593
Tilknyttet virksomhed:
Group enterprise:
Hjemsted Ejerandel
Domicile Share of ownership

PremiTech Inc. New Jersey, USA 100 %

PremiTech A/S - Arsrapport for 2012/13
Annual report for 2012/13

29



Noter

Notes
All amounts in DKK.
30/6 2013 30/6 2012
7. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. juli 2012
Contributed capital 1 July 2012 2.113.172 2.113.172
2.113.172 2.113.172

Selskabskapitalen er opdelt i klasser bestaende af A-aktier nom. 1.145.691 kr. og B-aktier nom. kr. 967.481. B-
aktierne har seerlige rettigheder.

The share capital is divided into classes consisting of A-shares, nominal value of DKK 1.145.691 and B-shares, nominal
value of DKK 967.181. B-shares hold particular rights.

30/6 2013 30/6 2012
8. Overfort resultat
Results brought forward
Overfgrt resultat 1. juli 2012
Results brought forward 1 July 2012 13.164.609 8.463.180
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 3.464.666 4.742.832
Valutakursregulering, datterselskab
Exchange rate adjustment, subsidiary 13.863 -41.403
16.643.138 13.164.609
PremiTech A/S - Arsrapport for 2012/13 30

Annual report for 2012/13



Noter

Notes
All amounts in DKK.
30/6 2013 30/6 2012
9. Henseettelser til udskudt skat
Provisions for deferred tax
Henseettelser til udskudt skat 1. juli 2012
Provisions for deferred tax 1 July 2012 115.752 -1.509.422
Udskudt skat af arets resultat
Deferred tax of the results for the year 1.135.488 1.625.174
1.251.240 115.752
Udskudt skat pahviler falgende poster:
The following items are subject to deferred tax:
Immaterielle anleegsaktiver
Intangible fixed assets 1.841.160 1.322.534
Materielle anlaegsaktiver
Tangible fixed assets -229.539 -312.298
Fremfert underskud
Losses brought forward from previous years -360.381 -894.484
1.251.240 115.752
10. Geldsforpligtelser
Liabilities
Restgald
Afdrag efter 5 ar Geald i alt Geeld i alt
forste ar Outstanding 30/6 2013 30/6 2012
Instalments debt after Debt in total Debt in total
first year 5 years 30 Jun 2013 30 Jun 2012
Vedligeholdelse
Maintenance 500.495 0 682.610 268.872
500.495 0 682.610 268.872
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Noter

Notes

1.

12.

Pantsaetninger og sikkerhedsstillelser

Mortgage and securities
Til sikkerhed for geeld til pengeinstitut, 587 t.kr., har selskabet stillet fordringspant pa nominelt 2.000 t.kr. For-
dringspantet omfatter felgende aktiver, hvis regnskabsmeaessige vaerdi pa balancedagen udger:

For bank debts, DKK 586.756, the company has provided security in company assets representing a nominal value of DKK

2.000.000. This security comprises the below assets, stating the book values:

Tilgodehavender fra salg- og tjenesteydelser 7.716 tkr.

Receivable from sales and services

Nartstaende parter

Related parties

Ejerforhold

Ownership

Folgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum 5 % af
selskabskapitalen:

According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the voting rights or a

minimum of 5 % of the share capital:

CapaSystems A/S, Roskildevej 342 C, DK-2630 Taastrup
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