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Ledelsespategning

Statement by Management on the annual report

Direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 8.
april - 31. december 2014 for Selvestate
ApS.

Arsrapporten afleegges i overensstemmelse
med drsregnskabsloven.

Det er min opfattelse, at rsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2014 og resultatet af selskabets
aktiviteter for regnskabsdret 8. april - 31.
december 2014.

Ledelsesberetningen indeholder efter min
opfattelse en retvisende redegerelse for de
forhold, beretningen omhandler.

Ledelsen indstiller til generalforsamlingen, at
arsregnskabet for 2015 ikke skal revideres.
Ledelsen anser betingelserne for at undlade
revision for opfyldt.

Arsregnskabet er ikke revideret. Ledelsen
erklerer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsam-
lingens godkendelse.

Kebenhavn @, den 31. maj 2015
Kobenhavn O, 31 May 2015

Direktion
Executive Board

Chi Kwong Yeung
direktor

Today, the Executive Board has discussed and
approved the annual report of Selvestate ApS
for the financial year 8 April - 31 December
2014.

The annual report has been prepared in
accordance  with the Danish Financial
Statements Act.

In my opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2014 and of the results
of its operations for the financial year 8 April -
31 December 2014.

In my opinion, Management's Review includes
a fair review of the matters dealt with in the
Management's review

The Management recommend the annual
general meeting, that the annual report for 2015
should not be audited. The Management
consider the conditions to refrain the audit for
compliance.

The annual repport have not been audited, the
Manangement declare, that the conditions are
met.

We recommend the adoption of the annual
report at the annual general meeting.



Ledelsespategning
Statement by Management on the annual report

Generalforsamlingen har besluttet, at arsregnskabet for det kommende regnskabsar ikke skal

revideres.
The General Assembly has decided, that the Financial Statements for the coming year should not be revised.



Selskabsoplysninger

Company Information
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets formal er at drive virksomhed med
en cloud-lesning til seg og slg selv din bolig
fra hele boligmarkedet og samt enhver i
forbindelse hermed staende virksomhed.

Usikkerhed ved indregning og méling

Der er ikke forekommet usikkerhed ved
indregning og maling i arsrapporten.

Uszedvanlige forhold

Selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2014 samt resultatet
af selskabets aktiviteter for regnskabsaret
2014 er ikke pavirket af usedvanlige forhold.

Begivenheder efter regnskabséirets
afslutning

Der er efter regnskabsérets afslutning ikke
indtruffet begivenheder, som vasentligt vil
kunne pavirke selskabets finansielle stilling.

Udvikling i aret

Selskabets resultatopgerelse for 2014 udviser
et underskud pa kr. 42.176, og selskabets
balance pr. 31. december 2014 udviser en
egenkapital pa kr. 7.824.

Business activities

The Company's objective is to make cloud-
solutions within the realestate market overall
and to carry on other related activities.

Recognition and measurement uncertainties

The recognition and measurement of items in
the financial statements is not subject to any
uncertainty.

Unusual matters

The Company's financial position at 31
December 2014 and the results of its operations
for the financial year ended 31 December 2014
are not affected by any unusual matters.

Post balance sheet events

No events have occurred after the balance sheet
date which could significantly affect the
Company's financial position.

Financial review

The Company's income statement for the year
ended 31 December 2014 shows a loss of DKK
42,176, and the balance sheet at 31 December
2014 showes equity of DKK 7,824,



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Selvestate ApS for 2014 er
aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virk-
somheder 1 regnskabsklasse B med tilvalg fra
hgjere klasser.

Arsrapporten for 2014 er aflagt i kr.

Der er ingen sammenligningstal idet det er
selskabets forste regnskabsperiode.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtegter 1
takt med, at de indtjenes, herudover indreg-
nes vardireguleringer af finansielle aktiver
og forpligtelser. I resultatopgerelsen indreg-
nes ligeledes alle omkostninger, herunder af-
skrivninger og nedskrivninger.

Aktiver indregnes 1 balancen, nér det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets verdi kan ma-
les pélideligt.

Forpligtelser indregnes 1 balancen, nar det er
sandsynligt, at fremtidige okonomiske forde-
le vil fragé selskabet, og forpligtelsens verdi
kan males palideligt.

Ved forste indregning males aktiver og for-
pligtelser til kostpris. Efterfolgende maéles
aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.

The annual report of Selvestate ApS for 2014
has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B as well
as selected provisions as regards larger entities.

The annual report for 2014 is presented in
Danish kroner

As 2014 1s the Company's first reporting period,
no comparatives are included.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment
losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet when
it is probable that future economic benefits will
flow to the Company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the Company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item. .



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser ma-
les til amortiseret kostpris, hvorved der ind-
regnes en konstant effektiv rente over lgbeti-
den. Amortiseret kostpris opgeres som oprin-
delig kostpris med fradrag af eventuelle af-
drag samt tilleg/fradrag af den akkumulerede
amortisering af forskellen mellem kostpris og
nominelt belob.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden arsrapporten aflegges, og som be- eller
atkreefter forhold, der eksisterede pa balance-
dagen.

Resultatopgorelsen

Nettoomsatning

Indteegter fra salg af handelsvarer og ferdig-
varer indregnes 1 resultatopgerelsen, hvis ri-
sikoovergang, normalt ved levering til keber,
har fundet sted, og hvis indtegten kan
opgeres palideligt og forventes modtaget.

Omkostninger til ravarer og
hjzelpematerialer

Omkostninger til rdvarer og hjelpematerialer
indeholder det forbrug af ravarer og hjelpe-
materialer, der er anvendt for at opnd é&rets
nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, ad-
ministration, lokaler, tab pa debitorer.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any instalments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement

Revenue

Revenue from the sale of goods for resale and fi-
nished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably
and 1s expected to be received.

Raw materials and consumables

Raw materials and consumables include the raw
materials and consumables used in generating
the year’s revenue.

Other external expenses

Other external expenses include expenses rela-
ted to distribution, sale, advertising, administrati-
on, premises, bad debts, payments under opera-
ting leases, etc.



Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder &rets af- og
nedskrivninger af materielle anlegsaktiver.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger ind-
eholder renter, kursgevinster og -tab
vedrerende vaerdipapirer, gaeld og
transaktioner i fremmed valuta, amortisering
af finansielle aktiver og forpligtelser samt
tilleg og godtgarelser under
acontoskatteordningen m.v..

Skat af arets resultat

Arets skat, der bestar af &rets aktuelle
selskabsskat og @ndring 1 udskudt skat -
herunder som folge af @ndring 1 skattesats -
indregnes 1 resultatopgerelsen med den del,
der kan henferes arets resultat, og direkte i
egenkapitalen med den del, der kan henferes
til posteringer direkte i egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kost-
pris.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
oms&tningsaktiver, omfatter aftholdte om-
kostninger vedrerende efterfolgende regn-
skabsar.

Amortisation, depreciation and impairment

losses
Amortisation, depreciation and impairment
losses comprise the year's amortisation,

depreciation and impairment of intangible assets
and property, plant and equipment.

Financial income and expenses

Financial income and expenses include interest,
financial expenses in respect of finance leases,
realised and unrealised exchange adjustments,
price adjustment of securities, amortisation of
mortgage loans as well as extra payments and re-
payment under the onaccount taxation scheme.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, including changes arising
from changes in tax rates, is recognised in the
income statement as regards the portion that
relates to entries directly in equity.

Balance sheet

Receivables

Receivables are measured at amortised cost.

Prepayments

Prepayments ~ comprise  costs  incurred

concerning subsequent financial years.



Anvendt regnskabspraksis
Accounting policies

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehaven-
de aktuel skat indregnes i balancen som be-
regnet skat af arets skattepligtige indkomst,
reguleret for skat af tidligere ars skattepligti-
ge indkomster og for betalte acontoskatter.

Udskudt skat males efter den balanceoriente-
rede galdsmetode af alle midlertidige for-
skelle mellem regnskabsmassig og skatte-
massig veerdi af aktiver og forpligtelser.

Udskudt skat males péd grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vare geldende, nar den ud-
skudte skat forventes udlegst som aktuel skat.

Gealdsforpligtelser

Geldsforpligtelser males til nettorealisations-
veerdi.

Periodeafgraensningsposter
Periodeafgransningsposter omfatter modtag-

ne betalinger vedrerende indtagter 1 de efter-
folgende é&r.

Tax liabilities and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable income
for previous years and tax paid on account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base of
assets and liabilities.

Deferred tax is measured on the basis of the
taxation rules and taxation rates applicable at

the balance sheet date when the deferred tax is
expected to crystallise as current tax.

Liabilities

Other debts are measured at net realisable value.

Deferred income

Deferred income comprises payments received
concerning income in subsequent reporting
years.



Resultatopgorelse 8. april - 31. december 2014

Income statement 8 April - 31 December

Note 2014

kr.
Nettoomsztning 1
Revenue
Andre eksterne omkostninger -53.140
Other external expenses
Bruttoresultat -53.139
Gross profit
Resultat for af- og nedskrivninger (EBITDA) -53.139
Earnings Before Interest Taxes Depreciation and Amortization
Profit/loss from ordinary operating activities before gains/losses from fair value
adjustments
Resultat for finansielle poster -53.139
Profit/loss before financial income and expenses
Finansielle omkostninger -275
Financial costs
Resultat for skat -53.414
Profit/loss before tax
Skat af drets resultat 1 11.238
Tax on profit/loss for the year
Arets resultat -42.176
Net profit/loss for the year
Overfort overskud -42.176
Retained earnings

-42.176



Balance pr. 31. december 2014

Balance sheet at 31 December

AKktiver

Assets

Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax asset

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt

Current assets total

Aktiver i alt

Assets total

Note

2014

kr.

10.558

11.238

21.796

57

21.853

21.853
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Balance pr. 31. december 2014

Balance sheet at 31 December

Note 2014
kr.

Passiver
Liabilities and equity
Selskabskapital 50.000
Share capital
Overfort resultat -42.176
Retained earnings
Egenkapital 2 7.824
Equity total
Geld til selskabsdeltagere og ledelse 14.029
Payables to shareholders and management
Kortfristede geeldsforpligtelser 14.029
Short-term debt
Gezldsforpligtelser i alt 14.029
Debt total

Passiver i alt 21.853

Liabilities and equity total

11



Noter til arsrapporten
Notes to the annual report

1

Skat af drets resultat
Tax on profit/loss for the year

Arets udskudte skat
Deferred tax for the year

Egenkapital
Equity

Egenkapital 8. april 2014
Equity at 8 April 2014

Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2014
Equity at 31 December 2014

-11.238
-11.238
Selskabs- Overfort
kapital resultat [alt
Share capital Retained Total
earnings

50.000 0 50.000

0 -42.176 -42.176

50.000 -42.176 7.824
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Noter til Arsrapporten
Notes to the annual report

3 Hensaettelse til udskudt skat

Provision for deferred tax

Hensat 1 aret

Provision in year

Henszttelse til udskudt skat 31. december 2014
Provision for deferred tax at 31 December 2014

Hensaettelse til udskudt skat vedrerer:

Skattemaessigt underskud
Tax loss carry-forward

Overfort til udskudt skatteaktiv

Transferred to deferred tax asset

Udskudt skat er afsat med 22,0% svarende til den aktuelle skattesats.
Deferred tax has been provided at 22,0% corresponding to the current tax rate.

Udskudt skatteaktiv

Deferred tax asset

Opgjort skatteaktiv

Calculated tax asset

Regnskabsmaessig vaerdi

Carrying amount

-11.238

-11.238

-11.238

11.238

11.238

11.238
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