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Management's statement
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Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabséret 30. marts - 31. december
2024 for SkyPro Propulsion A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for regn-
skabséret 30. marts - 31. december 2024,

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kolding, den 16. juni 2025
Kolding, 16 June 2025

Direktion

Managing Director

Michael Kjaer Segrensen
Adm. dir.

Bestyrelse

Board of directors

Flemming Mgller Serensen
Formand
Chairman

Hans Herluf Pedersen

Today, the Board of Directors and the Managing
Director have approved the annual report of
SkyPro Propulsion A/S for the financial year 30
March - 31 December 2024.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2024 and of the results of the Company's
operations for the financial year 30 March — 31
December 2024.

We recommend that the annual report be approved
at the Annual General Meeting.

Michael Kjar Serensen
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Den uathzengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Til anpartshaverne i SkyPro Propulsion A/S

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for SkyPro Propulsion A/S for regnskabsaret
30. marts - 31. december 2024, der omfatter an-
vendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgerelse og noter. Arsregnskabet ud-
arbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2024 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 30. marts - 31.
december 2024 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af &r-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifelge disse standarder og krav
er nermere beskrevet i afsnittet “Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhengige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,
ligesom vi har opfyldt vores ovrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opndede bevis er til-
streekkeligt og egnet som grundlag for vores kon-
klusion.

To the Shareholders of SkyPro Propulsion A/S

Conclusion

We have performed an extended review of the
financial statements of SkyPro Propulsion A/S for
the financial year 30 March - 31 December 2024,
which
accounting policies, income statement, balance

comprise a summary of significant
sheet, statement of changes in equity and notes.
The financial statements are prepared under the
Danish Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the Company's financial position at 31 December
2024 and of the results of the Company's
operations for the financial year 30 March - 31
December 2024 in accordance with the Danish
Financial Statements Act.

Basis for conclusion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Practitioner's responsibilities for
the extended review of the Financial Statements"
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and

Accountants’

we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.
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Den uathzengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et érs-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om éars-
regnskabet. Dette kreever, at vi planlaegger og ud-
forer handlinger med henblik pa at opna begranset
sikkerhed for vores konklusion om arsregnskabet
og derudover udfarer specifikt kraevede suppleren-
de handlinger med henblik p& at opné yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primeert bestér af forespergsler til ledelsen og,
hvor det er hensigtsmassigt, andre i virksomheden,
analytiske handlinger og de specifikt kreevede sup-
plerende handlinger samt vurdering af det opnaede
bevis.

Management’s  Responsibilities  for  the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with  the
Statements Act, and for such internal control as

in accordance Danish  Financial
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Practitioner's responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on the
financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our conclusion on the financial
statements and in addition perform specifically
to obtain

required supplementary procedures

further assurance for our conclusion.

An extended review comprises procedures that

primarily consist of making inquiries of
Management and others within the Company, as
appropriate, analytical procedures and the

specifically required supplementary procedures as
well as evaluation of the evidence obtained.
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Den uathzengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Aabyhgj, den 16. juni 2025
Aabyhaj, 16 June 2025

RSM Danmark
Statsautoriseret Revisionspartnerselskab
CVR-nr. 25 49 21 45

Company reg. no. 25 49 21 45

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on

the financial statements.

Michael Pode Kristensen Hans Peter Roug
statsautoriseret revisor statsautoriseret revisor
State Authorised Public Accountant State Authorised Public Accountant
mne34301 mne33683
SkyPro Propulsion A/S - Arsrapport for 2024 4

Annual report 2024



Selskabsoplysninger
Company information

i I

RSM

Selskabet
The company

Bestyrelse

Board of directors

Direktion
Managing Director

Revision

Auditors

Advokatforbindelse

Lawyer

SkyPro Propulsion A/S
Toldbodgade 10, 4.

6000 Kolding

CVR-nr.: 44 73 57 68

Company reg. no.

30. marts - 31. december
30 March - 31 December

Regnskabsar:

Financial year:
Flemming Mgller Serensen, Formand, Chairman

Hans Herluf Pedersen

Michael Kjer Serensen

Michael Kjer Serensen, Adm. dir.

RSM Danmark Statsautoriseret Revisionspartnerselskab
Seren Frichs Vej 36 L

8230 Aabyhgj

Aumento Advokatfirma, Ny Ostergade 3, 1101 Kebenhavn K
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Resultatopgerelse
Income statement

All amounts in DKK.

30/3 2024
Note -31/12 2024
Bruttotab
Gross loss -733.734
Resultat for skat
Pre-tax net profit or loss -733.734
Skat af arets resultat
Tax on net profit or loss for the year 0
Arets resultat
Net profit or loss for the year -733.734
Forslag til resultatdisponering:
Proposed distribution of net profit:
Disponeret fra overfort resultat
Allocated from retained earnings -733.734
Disponeret i alt
Total allocations and transfers -733.734
SkyPro Propulsion A/S - Arsrapport for 2024 6
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Balance
Balance sheet

All amounts in DKK.

Aktiver
Assets

Note 31/12 2024

Anlzgsaktiver
Non-current assets

3 Deposita
Deposits 125.000
Finansielle anleegsaktiver i alt
Total investments 125.000

Anlzegsaktiver i alt
Total non-current assets 125.000

Omsztningsaktiver
Current assets

Andre tilgodehavender
Other receivables 5.143.996

Tilgodehavender i alt
Total receivables 5.143.996

Omsatningsaktiver i alt

Total current assets 5.143.996

Aktiver i alt

Total assets 5.268.996
SkyPro Propulsion A/S - Arsrapport for 2024 7
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Balance
Balance sheet
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All amounts in DKK.

Note

1

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Gezldsforpligtelser

Liabilities other than provisions

Leveranderer af varer og tjenesteydelser
Trade payables

Anden gald

Other payables

Kortfristede galdsforpligtelser i alt
Total short term liabilities other than provisions

Gealdsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise
Eventualposter

Contingencies

31/12 2024

500.000

3.908.266

4.408.266

113.246

747.484

860.730

860.730

5.268.996

SkyPro Propulsion A/S - Arsrapport for 2024
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Statement of changes in equity
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All amounts in DKK.

Virksomhedska- Overkurs ved  Overfort resul-
pital emission tat I alt
Contributed capital Share premium  Retained earnings Total
Egenkapital 30. marts 2024
Equity 30 March 2024 500.000 4.642.000 0 5.142.000
Arets overforte overskud eller
underskud
Retained earnings for the year 0 0 -733.734 -733.734
Overfort til overfort resultat
Transferred to retained earnings 0 -4.642.000 4.642.000 0
500.000 0 3.908.266 4.408.266
SkyPro Propulsion A/S - Arsrapport for 2024 9
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Notes
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All amounts in DKK.

1. Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise
Selskabets aktivitet har i arets lob vaeret begrenset. Selskabets ledelse forventer at man inden for
de kommende ar opstarter salg og produktion af ammunition.
The company's activities have been limited throughout the year. The company's management expects that the
sale and production of ammunition will commence within the coming years.
30/3 2024
-31/12 2024
2.  Personaleomkostninger
Staff costs
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 1
31/12 2024
3.  Deposita
Deposits
Tilgang i arets lob
Additions during the year 125.000
Kostpris 31. december 2024
Cost 31 December 2024 125.000
Regnskabsmzessig veerdi 31. december 2024
Carrying amount, 31 December 2024 125.000
SkyPro Propulsion A/S - Arsrapport for 2024 10
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Noter
Notes

All amounts in DKK.

4. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Lejeforpligtelse:
Lease liabilities

Selskabet har indgéet lejeforpligtelser med en manedlige leje péa 42 t.kr. med en opsigelsesperiode
pa 3 maneder i perioden frem til 31. august 2025. Samme lejemal er herefter uopsigelig i perioden
1. september 2025 til 31. august 2030, hvorefter lejeméalet har en opsigelsesperiode pa 24 maneder.
Lejeforpligtelsen i perioden fra 1. september 2025 til 31. august 2032 udger 14.000 t.kr. tillagt en
omsatningsbestemt leje.

The company has entered into lease obligations with a monthly rent of DKK 42 thousand, with a notice
period of 3 months, valid until August 31, 2025. The same lease is then non-cancellable from September 1,
2025, to August 31, 2030, after which the lease will have a 24-month notice period. The lease obligation for
the period from September 1, 2025, to August 31, 2032, amounts to DKK 14,000 thousand plus a revenue-

based rent.

Sambeskatning

Joint taxation

Selskabet har i1 perioden fra 23.04.2024 til 16.10.2024 indgaet i den nationale sambeskatning med
MK&MEJ Holding ApS, CVR-nr. 37 00 69 98, som administrationsselskab og hefter forholds-
massigt for skattekrav i sambeskatningen.

The company has entered into the national joint taxation agreement for the period from April 23, 2024, to
October 16, 2024 with MK&MEJ Holding ApS, company reg. no 37 00 69 98 as administration company,
the company is subject to the Danish scheme of joint taxation and is proportionally liable for tax claims

within the joint taxation scheme.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrerende selskabsskat frem-
gar af arsregnskabet for administrationsselskabet.
The jointly taxed enterprises' total known net liability to the Danish tax authorities emerges from the

financial statements of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at sel-
skabets haeftelse udger et andet belgb.
Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.

SkyPro Propulsion A/S - Arsrapport for 2024 11
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Noter
Notes

All amounts in DKK.

4. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

Selskabet er udtradt af sambeskatningen med det tidligere administrationsselskab MK&MEJ
Holding ApS ApS pr. 16.10.2024 og hafter for skattekrav mod de gvrige selskaber i sambeskatnin-
gen frem til tidspunktet for udtreeden af sambeskatningen.

The company has withdrawn from the joint taxation with the former management company MK&MEJ
Holding ApS as of October 16, 2024 and is liable for any tax claims against the other jointly taxed

companies until the time of withdrawal from the joint taxation.
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Anvendt regnskabspraksis
Accounting policies
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Arsrapporten for SkyPro Propulsion A/S er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten afleegges i danske kroner. Arsrap-
porten omfatter selskabets forste regnskabsar,
hvorfor der ikke er medtaget sammenligningstal.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af ®ndrede regnskabsmassige skeon af beleb, der
tidligere har vaeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens verdi kan males pali
deligt.

Ved forste indregning méles aktiver og forpligtel
ser til kostpris. Efterfolgende maéles aktiver og for
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for SkyPro Propulsion A/S has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The annual report is presented in DKK. The
annual report comprises the first financial year and
hence comparative figures are not available.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including

depreciations amortisations, write-downs for
impairment, provisions, and reversals due to
changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.
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Anvendt regnskabspraksis
Accounting policies
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Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt beleb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lobetid.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder andre eksterne omkostninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til reklame, administration og lokaler.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated

over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross loss

Gross loss comprises the revenue, changes in
inventories of finished goods, and work in
progress, own work capitalised, other operating
income, and external costs.

Other
incurred for

external expenses comprise expenses

distribution, sales, advertising,
administration, premises, loss on receivables, and

operational leasing costs.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.
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Anvendt regnskabspraksis
Accounting policies
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Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vardi. Der
nedskrives til nettorealisationsvardien med hen-
blik pé at imgdega forventede tab.

Geldsforpligtelser

Ovrige geldsforpligtelser, som omfatter gaeld til
leveranderer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel vaerdi.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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