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Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 20. november 2023 - 31. december
2024 for YF Holding ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
messig, og efter min opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 20. november 2023 - 31. december 2024.

Direktionen anser betingelserne for at undlade re-
vision af arsregnskabet for 2023/24 for opfyldt.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Lyngby, den 3. april 2025

Lyngby, 3 April 2025

Direktion

Managing Director

Yong Fan
Direktor

Today, the Managing Director has approved the
annual report of YF Holding ApS for the financial
year 20 November 2023 - 31 December 2024.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

I consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2024 and of the results of the Company's
operations for the financial year 20 November
2023 — 31 December 2024.

The Managing Director consider the conditions for
audit exemption of the 2023/24 financial
statements to be met.

Further, in my opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.
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Grant Thornton, Godkendt Revisionspartnerselskab

Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Til anpartshaverne i YF Holding ApS

Vi har opstillet &rsregnskabet for YF Holding ApS
for regnskabsaret 20. november 2023 - 31.
december 2024 pa grundlag af selskabets bogfo-
ring og evrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og egenkapitalopgerel-
se.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og preaesentere ars-
regnskabet i overensstemmelse med &rsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
Board for
retningslinjer for revisorers etiske adfeerd (IESBA

Accountants’ internationale
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forneden omhu.

Arsregnskabet samt nejagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

To the Shareholders of YF Holding ApS

We have compiled the financial statements of YF
Holding ApS for the financial year 20 November
2023 - 31 December 2024 based on the company's
bookkeeping and on information you have
provided.

These financial statements comprise a summary of
significant accounting policies, income statement,
balance sheet og statement of changes in equity.

We performed this compilation engagement in
accordance with International Standard on Related
Services 4410 (Revised),
Engagements.

Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements under the Danish Act on
Approved Auditors and Audit Firms and
Ethics  Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) including
principles of integrity, objectivity, professional

International

competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Grant Thornton, Godkendt Revisionspartnerselskab

Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmelse med arsregnskabsloven.

Kebenhavn, den 3. april 2025
Copenhagen, 3 April 2025

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Jacob Rod Andersen
statsautoriseret revisor

State Authorised Public Accountant
mne47770

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements
Act.
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Grant Thornton, Godkendt Revisionspartnerselskab

Selskabsoplysninger
Company information

Selskabet YF Holding ApS
The company Emrimitageparken 265
2800 Lyngby
CVR-nr.: 44 44 27 36
Company reg. no.
Regnskabsar: 20. november - 31. december
Financial year: 20 November - 31 December
Direktion Yong Fan, Direktor
Managing Director
Revisor Grant Thornton, Godkendt Revisionspartnerselskab
Auditors Lautrupsgade 11
2100 Kgbenhavn @
Kapitalinteresse GutCRINE ApS, 2840 Holte

Participating interest
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Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter
Selskabets
holdingselskab og anden virksomhed, der er

formdl er at fungere som

naturligt forbundet hermed.

Veasentlige endringer i  virksomhedens
aktiviteter og ekonomiske forhold
Arets bruttotab udger -6.000 kr. Det ordinzre re-

sultat efter skat udger -6.000 kr.

Description of key activities of the company

The company's purpose is to act as a holding
company and other business that is naturally
connected to it.

Significant changes in the company's activities
and financial matters

The gross loss for the year totals DKK -6.000.
Income or loss from ordinary activities after tax
totals DKK -6.000.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for YF Holding ApS er aflagt i over-
ensstemmelse med arsregnskabslovens bestemmel-

ser for en klasse B-virksomhed.

Arsrapporten afleegges i danske kroner. Arsrap-
porten omfatter selskabets forste regnskabsér,
hvorfor der ikke er medtaget sammenligningstal.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder eksterne omkostninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Indtzegter af kapitalinteresser

Udbytte fra kapitalinteresser indtegtsfores i det
regnskabsér, hvor udbyttet deklareres.

Overstiger det modtagne udbytte den forholds
massige andel af arets resultat anses dette som in
dikation pa verdiforringelse, der medferer krav
om at udarbejde nedskrivningstest.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og andring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

The annual report for YF Holding ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises.

The annual report is presented in DKK. The
annual report comprises the first financial year and
hence comparative figures are not available.

Income statement

Gross loss

Gross loss comprises the external costs.

Other external expenses comprise expenses
incurred for administration.

Results from participating interest

Dividend from participating interest is recognised
in the financial year in which the dividend is
declared.

If the dividend received exceeds the proportionate
share of the year's result, this is considered an
indication of impairment, which entails a
requirement to prepare an impairment test.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Balancen

Finansielle anlaegsaktiver

Kapitalinteresser

Kapitalinteresser indregnes og maéles til kostpris.
Er genindvindingsvardien lavere end kostprisen,
nedskrives til denne lavere veerdi.

Nedskrivning pa anleegsaktiver

Den regnskabsmaessige veerdi af savel immaterielle
som materielle anlaegsaktiver samt kapitalandele i
kapitalinteresser vurderes arligt for indikationer pa
vaerdiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pé verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvaerdien, safremt denne er
lavere end den regnskabsmaessige verdi.

Genindvindingsverdien er den hgjeste verdi af ka-
pitalvaerdi og salgsveerdi fratrukket forventede om-
kostninger ved et salg. Kapitalvaerdien opgeres
som nutidsveerdien af de forventede nettopenge-
strgmme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke leengere
bestar. Nedskrivninger pa goodwill tilbagefares ik
ke.

Statement of financial position

Investments

Participating interest

Participating interest are recognised and measured
at cost. If the recoverable amount is lower than the
cost price, it shall be written down for impairment
to this lower value.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets as well as equity investments
in participating interest are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. write-down
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er ind-
betalt som overkurs i henhold til tegning af kapi-
talandele. Omkostninger ved en gennemfort emis-
sion fradrages i overkursbelabet.

Overkursreserven kan benyttes til udbytte, fonds
emission og dekning af underskud.

Gzldsforpligtelser

Ovrige geldsforpligtelser, som omfatter gaeld til
leveranderer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel veerdi.

Equity

Share premium

Share premium comprises premium payments
made in connection with the issue of shares. Costs
incurred for carrying through an issue are deducted
from the premium.

The premium reserve can be used for dividend, for
issuing bonus shares, and for covering losses.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Resultatopgerelse
Income statement

All amounts in DKK.
20/11 2023
-31/12 2024
Note kr.
Driftsresultat
Operating profit -6.000
Resultat for skat
Pre-tax net profit or loss -6.000
Skat af arets resultat
Tax on net profit or loss for the year 0
Arets resultat
Net profit or loss for the year -6.000
Forslag til resultatdisponering:
Proposed distribution of net profit:
Disponeret fra overfort resultat
Allocated from retained earnings -6.000
Disponeret i alt
Total allocations and transfers -6.000
YF Holding ApS - Arsrapport for 2023/24 9
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance
Balance sheet

All amounts in DKK.
Aktiver
Assets
31/12 2024
Note kr.
Anlzgsaktiver
Non-current assets
1 Kapitalinteresser
Investments in participating interests 1.090.478
Finansielle anlaegsaktiver i alt
Total investments 1.090.478
Anlzegsaktiver i alt
Total non-current assets 1.090.478
Aktiver i alt
Total assets 1.090.478
YF Holding ApS - Arsrapport for 2023/24 10
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance
Balance sheet

All amounts in DKK.
Passiver
Equity and liabilities
31/12 2024
Note kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 40.000
Overkurs ved emission
Share premium 1.050.478
Overfort resultat
Retained earnings -6.000
Egenkapital i alt
Total equity 1.084.478
Gzldsforpligtelser
Liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables 6.000
Kortfristede gaeeldsforpligtelser i alt
Total short term liabilities other than provisions 6.000
Gealdsforpligtelser i alt
Total liabilities other than provisions 6.000
Passiver i alt
Total equity and liabilities 1.090.478
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Grant Thornton, Godkendt Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.
Virksomhedska- Overkurs ved  Overfort resul-
pital emission tat I alt
Contributed capital Share premium  Retained earnings Total
kr. kr. kr. kr.
Egenkapital 20. november 2023
Equity 20 November 2023 40.000 1.050.478 0 1.090.478
Arets overforte overskud eller
underskud
Retained earnings for the year 0 0 -6.000 -6.000
40.000 1.050.478 -6.000 1.084.478
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
31/12 2024
kr.
1.  Kapitalinteresser
Investments in participating interests
Tilgang i érets lab
Additions during the year 1.090.478
Kostpris 31. december 2024
Cost 31 December 2024 1.090.478
Regnskabsmaessig veerdi 31. december 2024
Carrying amount, 31 December 2024 1.090.478
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