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Company details

Exec ut ive board

Board of Dir ect ors

Com pany

Holdco A ApS

Nørre Søgade 13, 1.th.

1370 Køben havn K

CVR No.: 44374803

Frans Maarten van Ber ckel

Anne Lene Ploug Olsen

Frans Maarten van Ber ckel

Svet lana Markusenko

Aud it ors

infore vi sion

stat sautor is eret revi sion sak ties el skab

Bud dingevej 312

2860 Søborg

CVR No. 19263096

Simon Høgen hav, Author ized public account ant
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Holdco A ApS ����

Management's Review
Primary activities

Development in activities and finances

8LI�TYV�TSWI�SJ�XLI�'SQ�TER]�MW�XS�FI�E�LSPH�MRK�GSQ�TER]�ERH�XLYW�XS�MRZIWX�MR�ERH�S[R�WLEVIW�MR�SXLIV�GSQ�TER�MIW�ERH

EPP�EGXMZ�MX�MIW�[LMGL��MR�XLI�STMR�MSR�SJ�XLI�&SEVH�SJ�(MV�IGX�SVW��EVI�VIPEXIH�XLIVIXS�

8LI�VIW�YPXW�SJ�XLI�GSQ�TER]�W�EGXMZ�MX�MIW� MR�XLI�«R�ER�GMEP�]IEV�EQSYR�XIH�XS�E� PSWW�SJ�(//�������������8LI�IUYMX]�EX�XLI

FEP�ERGI�WLIIX�HEXI�EQSYR�XIH�XS�(//�����������

6IKEVH�MRK�«R�ER�GMRK�ERH�KSMRK�GSR�GIVR�[I�VIJIV�XS�RSXI���
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Holdco A ApS ����

Statement by Management
8SHE]�8LI�&SEVH�SJ�(MV�IGX�SVW�ERH�8LI�)\IG�YX�MZI�&SEVH�LEZI�GSR�WMHIVIH�ERH�EHST�XIH�XLI�ERRYEP�VITSVX�JSV���.ERY�EV]

����������(IGIQ�FIV������JSV�,SPHGS�%�%T7�

-R�SYV�STMR�MSR��XLI�«R�ER�GMEP�WXEXI�QIRXW�KMZI�E�XVYI�ERH�JEMV�ZMI[�SJ�XLI�GSQ�TER]�W�«R�ER�GMEP�TSW�M�XMSR�EX����(IGIQ�FIV

�����ERH�SJ�XLI�VIW�YPXW�SJ�MXW�STIVE�XMSRW�JSV�XLI�«R�ER�GMEP�]IEV���.ERY�EV]�����������(IGIQ�FIV������

;I�FIPMIZI�XLEX�XLI�1ER�EKI�QIRX�W�VIZMI[�GSR�XEMRW�E�JEMV�VIZMI[�SJ�XLI�EJJEMVW�ERH�GSRHM�XMSRW�VIJIVVIH�XS�XLIVIMR�

;I�VIGSQ�QIRH�XLEX�XLI�ERRYEP�VITSVX�FI�EHST�XIH�EX�XLI�%RRYEP�+IR�IVEP�1IIX�MRK�

Exec ut ive board

*VERW�1EEVXIR�ZER�&IV�GOIP

Exec ut ive dir ector

Board of Dir ect ors

%RRI�0IRI�4PSYK�3PWIR

Board mem ber
*VERW�1EEVXIR�ZER�&IV�GOIP

Chair man
7ZIX�PERE�1EVOYWIROS

Board mem ber

8LI�ERRYEP�VITSVX�MW�TVI�TEVIH�MR�EGGSVH�ERGI�[MXL�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX�

/�FIR�LEZR�/������.YRI�����
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Holdco A ApS ����

The Independent Auditor's Extended Review on the
Financial Statements
To the share holder's of Holdco A ApS

Conclusion
;I�LEZI�TIV�JSVQIH�ER�I\XIR�HIH�VIZMI[�SJ�XLI�«R�ER�GMEP�WXEXI�QIRXW�SJ�,SPHGS�%�%T7�JSV�XLI�«R�ER�GMEP�]IEV���.ERY�EV]

����������(IGIQ�FIV�������[LMGL�GSQ�TVMWI�E�WYQ�QEV]�SJ�WMK�RM�«G�ERX�EGGSYRX�MRK�TSPMGMIW�� MRGSQI�WXEXI�QIRX��FEP�ERGI

WLIIX�� WXEXI�QIRX� SJ� GLERKIW� MR� IUYMX]� ERH�RSXIW��8LI�«R�ER�GMEP� WXEXI�QIRXW� EVI� TVI�TEVIH�YRHIV� XLI�(ER�MWL�*MR�ER�GMEP

7XEXI�QIRXW�%GX�

&EWIH�SR�SYV�[SVO�TIV�JSVQIH��MR�SYV�STMR�MSR��XLI�«R�ER�GMEP�WXEXI�QIRXW�KMZI�E�XVYI�ERH�JEMV�ZMI[�SJ�XLI�GSQ�TER]�W�«R�ER��

GMEP�TSW�M�XMSR�EW�EX����(IGIQ�FIV������ERH�SJ�XLI�VIW�YPXW�SJ�XLI�GSQ�TER]�W�STIVE�XMSRW�JSV�XLI�«R�ER�GMEP�]IEV���.ERY�EV]

����������(IGIQ�FIV������MR�EGGSVH�ERGI�[MXL�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX�

Basis for conclusion

Management's responsibilities for the financial statements

Practitioner's responsibilities for the extended review of the financial statements

Statement on the Management's review

;I�GSR�HYG�XIH�SYV�I\XIR�HIH�VIZMI[�MR�EGGSVH�ERGI�[MXL�XLI�(ER�MWL�&YWM�RIWW�%YXLSV�MX]�W�%WWYV�ERGI�7XERH�EVH�JSV�7QEPP

)RXIV�TVMWIW�ERH�*76���(ER�MWL�%YH�MX�SVW��WXERH�EVH�SR�I\XIR�HIH�VIZMI[�SJ�«R�ER�GMEP�WXEXI�QIRXW�TVI�TEVIH�MR�EGGSVH�ERGI

[MXL� XLI� (ER�MWL� *MR�ER�GMEP� 7XEXI�QIRXW� %GX�� 3YV� VIWTSRW�MF�MP�MX�MIW� YRHIV� XLSWI� WXERH�EVHW� ERH� VIUYMVI�QIRXW� EVI� JYV�XLIV

HIWGVMFIH�MR�XLI��4VEG�XM�XMSRIV�W�VIWTSRW�MF�MP�MX�MIW�JSV�XLI�I\XIR�HIH�VIZMI[�SJ�XLI�«R�ER�GMEP�WXEXI�QIRXW¡�WIG�XMSR�SJ�SYV�VITSVX�

;I� EVI� MRHI�TIRH�IRX� SJ� XLI� GSQ�TER]� MR� EGGSVH�ERGI�[MXL� XLI� -RXIV�R�E�XMSREP� )XL�MGW� 7XERH�EVHW� &SEVH� JSV� %GGSYRX�ERXW�

-RXIV�R�E�XMSREP�'SHI�SJ�)XL�MGW�JSV�4VS�JIW�WMSREP�%GGSYRX�ERXW��-)7&%�'SHI
�ERH�XLI�EHHM�XMSREP�IXL�MGEP�VIUYMVI�QIRXW�ETTPMG��

EFPI�MR�(IR�QEVO��ERH�[I�LEZI�JYP�«PPIH�SYV�SXLIV�IXL�MGEP�VIWTSRW�MF�MP�MX�MIW�MR�EGGSVH�ERGI�[MXL�XLIWI�VIUYMVI�QIRXW�ERH�XLI

-)7&%�'SHI��;I�FIPMIZI�XLEX�XLI�IZMH�IRGI�[I�LEZI�SFXEMRIH�MW�WY­��GM�IRX�ERH�ETTVS�TVM�EXI�XS�TVSZMHI�E�FEWMW�JSV�SYV�GSR��

GPY�WMSR�

1ER�EKI�QIRX�MW�VIWTSRW�MFPI�JSV�XLI�TVI�TEV�E�XMSR�SJ�«R�ER�GMEP�WXEXI�QIRXW�XLEX�KMZI�E�XVYI�ERH�JEMV�ZMI[�MR�EGGSVH�ERGI�[MXL

XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX��ERH�JSV�WYGL�MRXIVREP�GSR�XVSP�EW�1ER�EKI�QIRX�HIXIVQ�MRIW�MW�RIGIW�WEV]�XS�IREFPI

XLI�TVI�TEV�E�XMSR�SJ�«R�ER�GMEP�WXEXI�QIRXW�XLEX�EVI�JVII�JVSQ�QEXIV�MEP�QMW�WXEXI�QIRX��[LIXLIV�HYI�XS�JVEYH�SV�IVVSV��-R�TVI��

TEV�MRK�XLI�«R�ER�GMEP�WXEXI�QIRXW�1ER�EKI�QIRX�MW�VIWTSRW�MFPI�JSV�EWWIWW�MRK�XLI�GSQ�TER]�W�EFMP�MX]�XS�GSR�XMRYI�EW�E�KSMRK

GSR�GIVR��HMW�GPSW�MRK��EW�ETTPMG�EFPI��QEX�XIVW�VIPEXIH�XS�KSMRK�GSR�GIVR�ERH�YWMRK�XLI�KSMRK�GSR�GIVR�FEWMW�SJ�EGGSYRX�MRK�MR

TVI�TEV�MRK�XLI�«R�ER�GMEP�WXEXI�QIRXW�YRPIWW�1ER�EKI�QIRX�IMXLIV�MRXIRHW�XS�PMUYMH�EXI�XLI�GSQ�TER]�SV�XS�GIEWI�STIVE�XMSRW�

SV�LEW�RS�VIEP�MWXMG�EPXIVR�EX�MZI�FYX�XS�HS�WS�

3YV�VIWTSRW�MF�MP�MX]�MW�XS�I\TVIWW�E�GSR�GPY�WMSR�SR�XLI�«R�ER�GMEP�WXEXI�QIRXW��8LMW�VIUYMVIW�XLEX�[I�TPER�ERH�TIV�JSVQ�TVS��

GIH�YVIW� MR�SVHIV� XS�SFXEMR� PMQ�MXIH�EWWYV�ERGI� JSV�SYV�GSR�GPY�WMSR�SR� XLI�«R�ER�GMEP�WXEXI�QIRXW�ERH� MR�EHHM�XMSR�TIV�JSVQ

WTI�GM«G�EPP]�VIUYMVIH�WYT�TPI�QIRX�EV]�TVS�GIH�YVIW�XS�SFXEMR�JYV�XLIV�EWWYV�ERGI�JSV�SYV�GSR�GPY�WMSR�

%R�I\XIR�HIH�VIZMI[�GSQ�TVMWIW�TVS�GIH�YVIW�XLEX�TVMQEV�MP]�GSR�WMWX�SJ�QEO�MRK�MRUYMV�MIW�SJ�1ER�EKI�QIRX�ERH�SXL�IVW�[MXLMR

XLI�'SQ�TER]��EW�ETTVS�TVM�EXI��ERE�P]X�MGEP�TVS�GIH�YVIW�ERH�XLI�WTI�GM«G�EPP]�VIUYMVIH�WYT�TPI�QIRX�EV]�TVS�GIH�YVIW�EW�[IPP�EW

IZEPY�E�XMSR�SJ�XLI�IZMH�IRGI�SFXEMRIH�

8LI�TVS�GIH�YVIW�TIV�JSVQIH�MR�ER�I\XIR�HIH�VIZMI[�EVI�PIWW�XLER�XLSWI�TIV�JSVQIH�MR�ER�EYHMX��ERH�EGGSVH�MRKP]��[I�HS�RSX

I\TVIWW�ER�EYHMX�STMR�MSR�SR�XLI�«R�ER�GMEP�WXEXI�QIRXW�

1ER�EKI�QIRX�MW�VIWTSRW�MFPI�JSV�XLI�1ER�EKI�QIRX�W�VIZMI[�
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Holdco A ApS ����

The Independent Auditor's Extended Review on the
Financial Statements, continued

MRJSVI�ZM�WMSR�WXEX�WEYXSV�MW�IVIX�VIZM�WMSR�WEO�XMIW�IP�WOEF

':6�RV����������

7MQSR�,�KIR�LEZ

Author ized public account ant
mne33745

3YV�STMR�MSR�SR�XLI�«R�ER�GMEP�WXEXI�QIRXW�HSIW�RSX�GSZIV�XLI�1ER�EKI�QIRX�W�VIZMI[��ERH�[I�HS�RSX�I\TVIWW�ER]�JSVQ�SJ

EWWYV�ERGI�GSR�GPY�WMSR�XLIVISR�

-R� GSR�RIG�XMSR� [MXL� SYV� I\XIR�HIH� VIZMI[� SJ� XLI� «R�ER�GMEP� WXEXI�QIRXW�� SYV� VIWTSRW�MF�MP�MX]� MW� XS� VIEH� XLI�1ER�EKI�QIRX�W

VIZMI[�ERH�� MR�HSMRK�WS��GSR�WMHIV�[LIXLIV�XLI�1ER�EKI�QIRX�W�VIZMI[�MW�QEXIV�M�EPP]� MRGSR�WMWX�IRX�[MXL�XLI�«R�ER�GMEP�WXEXI��

QIRXW�SV�SYV�ORS[�PIHKI�SFXEMRIH�HYV�MRK�XLI�I\XIR�HIH�VIZMI[��SV�SXLIV�[MWI�ETTIEVW�XS�FI�QEXIV�M�EPP]�QMW�WXEXIH�

1SVISZIV��MX�MW�SYV�VIWTSRW�MF�MP�MX]�XS�GSR�WMHIV�[LIXLIV�XLI�1ER�EKI�QIRX�W�VIZMI[�TVSZMHIW�XLI�MRJSVQ�E�XMSR�VIUYMVIH�YRHIV

XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX�

&EWIH�SR�XLI�[SVO�[I�LEZI�TIV�JSVQIH��[I�GSR�GPYHI�XLEX�XLI�1ER�EKI�QIRX�W�VIZMI[�MW�MR�EGGSVH�ERGI�[MXL�XLI�«R�ER�GMEP

WXEXI�QIRXW�ERH�LEW�FIIR�TVI�TEVIH�MR�EGGSVH�ERGI�[MXL�XLI�VIUYMVI�QIRXW�SJ�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX�

;I�HMH�RSX�MHIRXMJ]�ER]�QEXIV�MEP�QMW�WXEXI�QIRX�MR�XLI�1ER�EKI�QIRX�W�VIZMI[�

7�FSVK������.YRI�����
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Holdco A ApS ����

Accounting policies
Information on reporting class

Omission of consolidated financial statements

Generally regarding recognition and measurement

Foreign currency translation

8LI�ERRYEP� VITSVX�LEW�FIIR�TVI�TEVIH� MR�EGGSVH�ERGI�[MXL�(ER�MWL�«R�ER�GMEP�WXEXI�QIRX� PIKMW�PE�XMSR�EW�[IPP�EW�KIR�IVEPP]

EGGIT�XIH�EGGSYRX�MRK�TVMR�GMTPIW�

8LI�ERRYEP�VITSVX�LEW�FIIR�TVI�TEVIH�MR�EGGSVH�ERGI�[MXL�XLI�TVS�ZM�WMSRW�SJ�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX�KSZIVR��

MRK�6ITSVX�MRK�GPEWW�&�

7SQI�TVS�ZM�WMSRW�JVSQ�VITSVX�MRK�GPEWW�'�LEW�FIIR�EHST�XIH�

8LI�EGGSYRX�MRK�TSPMGMIW�LEZI�RSX�FIIR�GLERKIH�JVSQ�PEWX�]IEV�

'SR�WSP�MH�EXIH�«R�ER�GMEP�WXEXI�QIRXW�LEW�RSX�FIIR�TVI�TEVIH�MR�EGGSVH�ERGI�[MXL�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRX�%GX�WIG��

XMSR�����

8LI�«R�ER�GMEP�WXEXI�QIRXW�LEZI�FIIR�TVI�TEVIH�FEWIH�SR�LMW�X�SV�MGEP�GSWX�

8LI�MRGSQI�MW�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�EW�IEVRIH��*YV�XLIV�QSVI��ZEPYI�EHNYWX�QIRXW�SJ�«R�ER�GMEP�EWWIXW�ERH

PMEF�MP�MX�MIW�QIEW�YVIH�EX�JEMV�ZEPYI�SV�EQSVX�MWIH�GSWX�EVI�VIGSK�R�MWIH��1SVISZIV��EPP�I\TIRWIW�MRGYVVIH�XS�EGLMIZI�XLI�IEVR��

MRKW�JSV�XLI�]IEV�EVI�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX��MRGPYH�MRK�HITVI�GM�E�XMSR��EQSVX�MWE�XMSR��MQTEMV�QIRX�PSWWIW�ERH

TVS�ZM�WMSRW�EW�[IPP�EW�VIZIVWEPW�HYI�XS�GLERKIH�EGGSYRX�MRK�IWXMQ�EXIW�SJ�EQSYRXW�XLEX�LEZI�TVI�ZM�SYWP]�FIIR�VIGSK�R�MWIH

MR�XLI�MRGSQI�WXEXI�QIRX�

%WWIXW�EVI�VIGSK�R�MWIH�MR�XLI�FEP�ERGI�WLIIX�[LIR�MX�MW�TVSF�EFPI�XLEX�JYXYVI�IGS�RSQMG�FIRI�«XW�EXXVMF�YX�EFPI�XS�XLI�EWWIX

[MPP�¬S[�XS�XLI�GSQ�TER]��ERH�XLI�ZEPYI�SJ�XLI�EWWIX�GER�FI�QIEW�YVIH�VIPM�EFP]�

0MEF�MP�MX�MIW�EVI� VIGSK�R�MWIH� MR� XLI�FEP�ERGI�WLIIX�[LIR� MX� MW� TVSF�EFPI� XLEX� JYXYVI� IGS�RSQMG�FIRI�«XW�[MPP� ¬S[�SYX�SJ� XLI

GSQ�TER]��ERH�XLI�ZEPYI�SJ�XLI�PMEF�MP�MX]�GER�FI�QIEW�YVIH�VIPM�EFP]�

%WWIXW�ERH�PMEF�MP�MX�MIW�EVI�MRM�XMEPP]�QIEW�YVIH�EX�GSWX��7YF�WIUYIRXP]��EWWIXW�ERH�PMEF�MP�MX�MIW�EVI�QIEW�YVIH�EW�HIWGVMFIH�JSV

IEGL�MXIQ�FIPS[�

'IV�XEMR�«R�ER�GMEP�EWWIXW�ERH� PMEF�MP�MX�MIW�EVI�QIEW�YVIH�EX�EQSVX�MWIH�GSWX��[LMGL� MRZSPZIW� XLI� VIGSK�R�M�XMSR�SJ�E�GSR�WXERX

IJJIGX�MZI�MRXIVIWX�VEXI�SZIV�XLI�QEXYV�MX]�TIVMSH��%QSVX�MWIH�GSWX�MW�GEP�GY�PEXIH�EW�SVM�KMREP�GSWX�PIWW�ER]�VITE]�QIRXW�ERH

[MXL�EHHM�XMSR�HIHYG�XMSR�SJ� XLI�GYQY�PEX�MZI�EQSVX�MWE�XMSR�SJ�ER]�HMJ�JIV�IRGI�FIX[IIR�GSWX�ERH� XLI�RSQ�MREP�EQSYRX�� -R

XLMW�[E]��GET�MXEP�PSWWIW�ERH�KEMRW�EVI�EPPSG�EXIH�SZIV�XLI�QEXYV�MX]�TIVMSH�

6IGSK�R�M�XMSR�ERH�QIEW�YVI�QIRX�XEOI�MRXS�EGGSYRX�TVI�HMGX�EFPI�PSWWIW�ERH�VMWOW�SGGYV�VMRK�FIJSVI�XLI�TVIWIRX�E�XMSR�SJ�XLI

ERRYEP�VITSVX�[LMGL�GSR�«VQ�SV�MRZEP�MH�EXI�EJJEMVW�ERH�GSRHM�XMSRW�I\MWX�MRK�EX�XLI�FEP�ERGI�WLIIX�HEXI�

8LI�JYRG�XMSREP�GYV�VIRG]�MW�(ER�MWL�/VSRIV��%PP�SXLIV�GYV�VIR�GMIW�EVI�GSR�WMHIVIH�JSV�IMKR�GYV�VIR�GMIW�

(YV�MRK�XLI�]IEV��XVERW�EG�XMSRW�MR�JSV�IMKR�GYV�VIR�GMIW�LEZI�FIIR�XVERW�PEXIH�ETTP]�MRK�XLI�I\GLERKI�VEXI�EX�XLI�XVERW�EG�XMSR

HEXI��-J�GYV�VIRG]�TSW�M�XMSRW�EVI�GSR�WMHIVIH�LIHKI�SJ�JYXYVI�GEWL�¬S[W��XLI�ZEPYI�EHNYWX�QIRXW�EVI�VIGSK�R�MWIH�HMV�IGXP]�MR

IUYMX]�

6IGIMZ�EFPIW� ERH� HIFX� HIRSQ�MR�EXIH� MR� JSV�IMKR� GYV�VIR�GMIW� LEZI� FIIR� VIGSK�R�MWIH� EX� XLI� I\GLERKI� VEXI� SJ� XLI� FEP�ERGI

WLIIX�HEXI�
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Holdco A ApS ����

Accounting policies, continued

Income statement

Gross profit
+VSWW�TVS«X�PSWW�MRGPYHIW� �

Revenue

Cost of sales

External expenses
)\XIVREP�I\TIRWIW�GSQ�TVMWIW� �

Income from investments in group enterprises

Financial income

Financial expenses

Tax on profit or loss for the year

6IEP�MWIH�ERH�YRVIEP�MWIH�I\GLERKI�KEMRW�ERH�PSWWIW�LEZI�FIIR�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�YRHIV�SXLIV�«R�ER��

GMEP�MRGSQI�ERH�I\TIRWIW�

8LI�MRGSQI�WXEXI�QIRX�LEW�FIIR�GPEW�WM�«IH�F]�REXYVI�

�6IZ�IRYI����'SWX�SJ�WEPIW��ERH��)\XIVREP�I\TIRWIW�

%W�MRGSQI�VIGSK�R�M�XMSR�GVM�XIVMSR��XLI�TVS�HYG�XMSR�GVM�XIVMSR�MW�ETTPMIH�WS�XLEX�VIZ�IRYI�GSQ�TVMWIW�XLI�MRZSMGIH�VIZ�IRYI�JSV

XLI�]IEV�VIHYGIH�F]�TVI�TE]�QIRXW�ERH�[MXL�EHHM�XMSR�JSV�[SVO�MR�TVS�KVIWW�QIEW�YVIH�EX�QEV�OIX�ZEPYI��6IZ�IRYI�MW�QIEW��

YVIH�EX�JEMV�ZEPYI�I\GP��:%8�ERH�PIWW�KVER�XIH�HMW�GSYRXW�

'SWX�SJ�WEPIW�GSQ�TVMWI�I\TIRWIW�MRGYVVIH�XS�IEVR�VIZ�IRYI�JSV�XLI�]IEV�MRGPYH�MRK�GLERKIW�MR�KSSHW�JSV�VIWEPI��VE[�QEXIV��

M�EPW�ERH�GSR�WYQ�EFPIW�YWIH�EW�[IPP�EW�TEGO�EKMRK�MR�XLI�]IEV�

%HQMR�MW�XVEX�MZI�I\TIRWIW

-RGSQI�JVSQ�MRZIWX�QIRXW�MR�KVSYT�IRXIV�TVMWIW�GSQ�TVMWIW�XLI�TVS�VEXE�WLEVI�SJ�XLI�KVSYT�IRXIV�TVMWIW��TVS«X�PSWW�EHNYW��

XIH�JSV�MRXIVREP�TVS«XW�ERH�PSWWIW�PIWW�EQSVX�MWE�XMSR�SJ�KSSH�[MPP�SR�GSR�WSP�MH�E�XMSR�JSV�XLI�]IEV�

*MR�ER�GMEP� MRGSQI�MW�VIGSK�R�MWIH�[MXL�EQSYRXW�GSR�GIVR�MRK�XLI�«R�ER�GMEP�]IEV��*MR�ER�GMEP� MRGSQI�GSQ�TVMWI� MRXIVIWX�� VIEP��

MWIH� ERH� YRVIEP�MWIH� I\GLERKI� KEMRW�� VIEP�MWIH� ERH� YRVIEP�MWIH� KEMRW� SR� WEPI� SJ� SXLIV� WIGYV�MX�MIW� ERH� MRZIWX�QIRXW�

HMZMHIRHW�EW�[IPP�EW�MRXIVIWX�VIMQ�FYVWI�QIRXW�YRHIV�XLI�(ER�MWL�8E\�4VI�TE]�QIRX�7GLIQI�

*MR�ER�GMEP�I\TIRWIW�MW�VIGSK�R�MWIH�[MXL�EQSYRXW�GSR�GIVR�MRK�XLI�XLI�«R�ER�GMEP�]IEV��*MR�ER�GMEP�I\TIRWIW�GSQ�TVMWI�MRXIVIWX�

8E\�SR�TVS«X�SV�PSWW�JSV�XLI�]IEV�VIT�VIW�IRXW���	�SJ�XLI�FSSO�TVS«X�SV�PSWW�EHNYW�XIH�JSV�RSR�XE\�EFPI�ERH�RSR�HIHYGX�MFPI

MXIQW�

8E\�SR�TVS«X�SV�PSWW�JSV�XLI�]IEV�GSR�WMWXW�SJ�XLI�ERXM�GMT�EXIH�XE\�TSV�XMSR�SJ�XLI�XE\�EFPI�MRGSQI�JSV�XLI�]IEV�EHNYW�XIH�JSV

XLI�GLERKIW�JSV�XLI�]IEV�MR�HIJIVVIH�XE\��'LERKIW�MR�HIJIVVIH�XE\IW�HYI�XS�EHNYWX�QIRXW�SJ�XE\�VEXIW�MW�VIGSK�R�MWIH�MR�XLI

MRGSQI�WXEXI�QIRX�

8E\�SR�TVS«X�SV�PSWW�JSV�XLI�]IEV�MW�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�F]�XLI�TSV�XMSR�EXXVMF�YX�EFPI�XS�XLI�TVS«X�SV�PSWW

JSV�XLI�]IEV�ERH�VIGSK�R�MWIH�HMV�IGXP]�MR�IUYMX]�F]�XLI�TSV�XMSR�EXXVMF�YX�EFPI�XS�IRXVMIW�HMV�IGXP]�MR�IUYMX]�

8LI�GSQ�TER]� MW�WYF�NIGX� XS� XLI�(ER�MWL�8E\�4VI�TE]�QIRX�7GLIQI�� -RXIVIWX� VIMQ�FYVWI�QIRX�ERH� MRXIVIWX�WYV�GLEVKI�LEZI

FIIR�VIGSK�R�MWIH�MR�«R�ER�GMEP�MRGSQI�ERH�I\TIRWIW�
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Holdco A ApS 8/18

Accounting policies, continued
Balance sheet
The bal ance sheet has been presen ted in account form.
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Holdco A ApS ����

Accounting policies, continued
Assets

Investments in group enterprises

+SSH�[MPP�MW�EQSVX�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�SZIV���]IEVW��8LI�EQSVX�MWE�XMSR�TIVMSH�MW�FEWIH�SR�ER�EWWIWW�QIRX�SJ�XLI

QEV�OIX�TSW�M�XMSR��IEVR�MRKW�TVS�«PI��ERH�I\TIGX�E�XMSRW�SJ�GYW�XSQIVW� PS]�EP�MX]��[LMGL�[MXLMR� VIEW�SR�EFPI� PMQ�MXW� MW�FEWIH�SR

LMW�X�SV�MGEP�HEXE�VIKMW�XVE�XMSRW��%QSVX�MWE�XMSRW�EVI�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�[MXL�SXLIV�ZEPYI�EHNYWX�QIRXW�MR�XLI

MXIQ�MRGSQI�JVSQ�MRZIWX�QIRXW�MR�KVSYT�IRXIV�TVMWIW�

Receivables

Equity and liabilities

Equity

-RZIWX�QIRXW�MR�KVSYT�IRXIV�TVMWIW�LEZI�FIIR�VIGSK�R�MWIH�EGGSVH�MRK�XS�XLI�IUYMX]�QIXLSH��8LMW�QIERW�XLEX�MRZIWX�QIRXW

EVI�QIEW�YVIH�EX�XLI�TVS�VEXE�WLEVI�SJ�XLI�KVSYT�IRXIV�TVMWIW��RIX�EWWIX�ZEPYI�EHNYW�XIH�JSV�MRXIVREP�HMZMHIRHW�ERH�TVS«X�SV

PSWWIW�

(MW�XVMF�YX�EFPI�VIWIVZIW� MR�KVSYT�IRXIV�TVMWIW�[LMGL�EVI�HMW�XVMF�YXIH�EW�HMZMHIRHW�XS�XLI�TEV�IRX�EX�XLI�FEP�ERGI�WLIIX�HEXI

EVI�MRGPYHIH�MR�XLI�ZEPYI�SJ�MRZIWX�QIRXW�

+VSYT�IRXIV�TVMWIW�[MXL�RIK�EX�MZI�RIX�EWWIX�ZEP�YIW�EVI�QIEW�YVIH�EX�^IVS��ERH�ER]�VIGIMZ�EFPI�JVSQ�WYGL�IRXIV�TVMWIW�MW�[VMX��

XIR�HS[R�F]�XLI�4EV�IRX�W�WLEVI�SJ�XLI�RIK�EX�MZI�RIX�EWWIX�ZEPYI�XS�XLI�I\XIRH�HIIQIH�MVVI�GSZIV�EFPI��-J�XLI�RIK�EX�MZI�RIX

EWWIX�ZEPYI�I\GIIHW�XLI�EQSYRX�VIGIMZ�EFPI��XLI�VIQEMR�MRK�EQSYRX�MW�VIGSK�R�MWIH�MR�TVS�ZM�WMSRW�XS�XLI�I\XIRX�XLI�4EV�IRX

LEW�E�PIKEP�SV�GSR�WXVYGX�MZI�SFPMK�E�XMSR�XS�GSZIV�XLI�VIP�IZ�ERX�IRXIV�TVMWI�W�PMEF�MP�MX�MIW�

%GUYMW�M�XMSR�SJ�KVSYT�IRXIV�TVMWIW�EVI�VIGSK�R�MWIH�EX�GSWX��8LI�HMJ�JIV�IRGI�FIX[IIR�XLI�GSWX�TVMGI�ERH�XLI�RIX�EWWIX�ZEPYI�SJ

XLI�EGUYMVIH�GSQ�TER]��[LMGL�ETTIEVW�EX�XLI�XMQI�SJ�IWX�EF�P�MWL�MRK�XLI�GSR�WSP�MH�E�XMSR�� MW�EW�JEV�EW�TSW�W�MFPI�EPPSG�EXIH�XS

XLI�EWWIXW�ERH� PMEF�MP�MX�MIW�[LSWI�ZEPYI� MW�LMKLIV�SV� PS[IV� XLER�XLI�GEV�V]�MRK�EQSYRX��%�VIQEMR�MRK�TSW�MX�MZI�HMJ�JIV�IRGI� MW

XVIEXIH�EW�KSSH�[MPP�ERH�MRGPYHIH�MR�XLI�ZEPYI�SJ�MRZIWX�QIRXW�

%� RIK�EX�MZI� HMJ�JIV�IRGI�� VI¬IGX�MRK� ER� I\TIG�XIH� GSWX� SV� ER� YRJE�ZSYV�EFPI� HIZIP�ST�QIRX�� EVI� VIGSK�R�MWIH� EW� MRGSQI� MR� XLI

MRGSQI�WXEXI�QIRX�MR�XLI�]IEV�SJ�EGUYMW�M�XMSR�

8LI� XSXEP� RIX� VIZEPY�E�XMSR� SJ� MRZIWX�QIRXW� MR� KVSYT� IRXIV�TVMWIW� MW� EPPSG�EXIH� XLVSYKL� XLI� TVS«X� SV� PSWW� HMW�XVM�FY�XMSR� XS

�6IWIVZI�JSV�RIX�VIZEPY�E�XMSR�EGGSVH�MRK�XS�XLI�IUYMX]�QIXLSH��YRHIV�IUYMX]��8LI�VIWIVZI�MW�VIHYGIH�F]�HMZMHIRH�HMW�XVM�FY��

XMSRW�XS�XLI�4EV�IRX�ERH�MW�EHNYW�XIH�F]�GLERKIW�MR�IUYMX]�MR�XLI�KVSYT�IRXIV�TVMWIW�

6IGIMZ�EFPIW� EVI�QIEW�YVIH� MR� XLI� FEP�ERGI� WLIIX� EX� XLI� PS[IV� SJ� EQSVX�MWIH� GSWX� ERH� RIX� VIEP�MW�EFPI� ZEPYI�� [LMGL� GSV��

VIWTSRHW�XS�RSQ�MREP�ZEPYI�PIWW�TVS�ZM�WMSRW�JSV�FEH�HIFXW��4VS�ZM�WMSRW�JSV�FEH�HIFXW�EVI�HIXIVQ�MRIH�SR�XLI�FEWMW�SJ�ER

MRHM�ZMHYEP�EWWIWW�QIRX�SJ�IEGL�VIGIMZ�EFPI�

6IWIVZI�JSV�RIX�VIZEPY�E�XMSR�EGGSVH�MRK�XS�IUYMX]�QIXLSH�GSQ�TVMWI�RIX�VIZEPY�E�XMSR�MR�KVSYT�IRXIV�TVMWIW��EWWS�GM�EXIW�ERH

TEV�XM�GMT�EX�MRK�MRXIVIWXW��8LI�VIWIVZI�MW�VIHYGIH�F]�HMZMHIRH�HMW�XVMF�YXIH�XS�XLI�4EV�IRX�ERH�EHNYW�XIH�JSV�SXLIV�IUYMX]�QSZI��

QIRXW� MR� XLI� KVSYT� IRXIV�TVMWIW�� EWWS�GM�EXIW� ERH� TEV�XM�GMT�EX�MRK� MRXIVIWXW��8LI� VIZIVWI�QE]� FI� IPMQ�MR�EXIH�[MXL� RIK�EX�MZI

VIXEMRIH�IEVR�MRKW��8LI�VIWIVZI�MW�VIHYGIH�SV�HMW�WSPZIH�[LIR�HMZIWX�MRK�XLI�KVSYT�IRXIV�TVMWIW��EWWS�GM�EXIW�ERH�TEV�XM�GMT�EX��

MRK�MRXIVIWXW�

-RGVIEWIW�SJ�XLI�WLEVI�GET�MXEP�MW�VIGSK�R�MWIH�HMV�IGXP]�MRXS�IUYMX]�PIWW�VIPEXIH�XVERW�EG�XMSR�GSWX�
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Holdco A ApS �����

Accounting policies, continued
Deferred tax and corporation tax

Financial debts
*MR�ER�GMEP�HIFXW�EVI�VIGSK�R�MWIH�MRM�XMEPP]�EX�XLI�TVS�GIIHW�VIGIMZIH�RIX�SJ�XVERW�EG�XMSR�I\TIRWIW�MRGYVVIH��[LMGL�EVI�HMV�IGXP]

VIPEXIH�[MXL� XLI� PSER�� -R� WYF�WIUYIRX� ]IEVW�� «R�ER�GMEP� HIFXW� EVI�QIEW�YVIH� EX� EQSVX�MWIH� GSWX� IUYEP� XS� XLI� GET�MX�EP�MWIH

ZEPYI�YWMRK�XLI�IJJIGX�MZI�MRXIVIWX�VEXI��8LI�HMJ�JIV�IRGI�FIX[IIR�XLI�TVS�GIIHW�ERH�XLI�RSQ�MREP�ZEPYI�MW�VIGSK�R�MWIH�MR�XLI

MRGSQI�WXEXI�QIRX�SZIV�XLI�PSER�TIVMSH�

(IJIVVIH�XE\�MW�QIEW�YVIH�YWMRK�XLI�FEP�ERGI�WLIIX�PMEF�MP�MX]�QIXLSH��4VS�ZM�WMSR�LEW�FIIR�QEHI�JSV�HIJIVVIH�XE\�F]���	�SR

EPP� XIQ�TSV�EV]�HMJ�JIV�IRGIW�FIX[IIR�GEV�V]�MRK�EQSYRX�ERH�XE\�FEWIH�ZEPYI�SJ�EWWIXW�ERH� PMEF�MP�MX�MIW��(IJIVVIH� XE\� MW�EPWS

QIEW�YVIW�[MXL�VIWTIGX�SJ�XLI�TPERRIH�YWI�SJ�XLI�EWWIX�ERH�XLI�WIX�XPI�QIRX�SJ�XLI�PMEF�MP�MX]�

8LI�XE\�ZEPYI�SJ�XLI�XE\� PSWWIW�XS�FI�GEV�VMIH�JSV�[EVH�EVI� MRGPYHIH�MR�XLI�GEP�GY�PE�XMSR�SJ�HIJIVVIH�XE\IW� MJ� MX� MW�TVSF�EFPI

XLEX�XLI�PSWWIW�GER�FI�YWIH��(IJIVVIH�XE\�EWWIXW�EVI�QIEW�YVIH�EX�RIX�VIEP�MW�EFPI�ZEPYI�

8LI�GSQ�TER]�MW�NSMRXP]�XE\IH�[MXL�SXLIV�(ER�MWL�KVSYT�IRXIV�TVMWIW�[MXL�((+�8ST�%T7�EW�1ER�EKI�QIRX�GSQ�TER]��8LI�XE\

IJJIGX�SJ�XLI� NSMRX�XE\�E�XMSR� MW�EPPSG�EXIH�EQSRK�XLI�KVSYT�IRXIV�TVMWIW� MR�VEXMS�XS�XLIMV� XE\�EFPI� MRGSQI�EGGSVH�MRK�XS�XLI

VYPIW�SR�JYPP�EPPSG�E�XMSR�[MXL�E�VIJYRH�JSV�XE\�PSWWIW�SJ�XLI�(ER�MWL�'SV�TSV�E�XMSR�8E\�%GX�

.SMRX�XE\�GSR�XVM�FY�XMSRW�FIX[IIR�XLI�NSMRXP]�XE\IH�GSQ�TER�MIW�[LMGL�LEZI�RSX�FIIR�WIXXPIH�EX�XLI�FEP�ERGI�WLIIX�HEXI�EVI

GPEW�WM�«IH�EW�NSMRX�XE\�GSR�XVM�FY�XMSRW�MR�VIGIMZ�EFPIW�SV�PMEF�MP�MX�MIW�SXLIV�XLER�TVS�ZM�WMSRW�

7LSVX�XIVQ�HIFXW�EVI�QIEW�YVIH�EX�EQSVX�MWIH�GSWX��WYF�WXER�XMEPP]�GSV�VIWTSRH�MRK�XS�RSQ�MREP�ZEPYI�
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Holdco A ApS �����

Income statement
2SXI ���� ����

(// (//

+VSWW�PSWW ������� �������

-RGSQI�JVSQ�MRZIWX�QIRXW�MR�KVSYT�IRXIV�TVMWIW � ���������� �������

*MR�ERGI�MRGSQI � ����� ���

*MR�ERGI�I\TIRWIW � �������� �������

4VS«X�PSWW�FIJSVI�XE\ ���������� �������

8E\�SR�TVS«X�PSWW�JSV�XLI�]IEV � ������� �

4VS«X�PSWW�JSV�XLI�]IEV

���������� �������

Proposed distribution of profit and loss
���� ����

(// (//

4VS�TSWIH�HMW�XVM�FY�XMSR�SJ�TVS«X�ERH�PSWW�JSV�XLI�]IEVÉ�

8VERW�JIVVIH�XS�RIX�VIZEPY�E�XMSR�EGGSVH�MRK�XS�IUYMX]�QIXLSH �������� �������

8VERW�JIVVIH�XS�VIXEMRIH�IEVR�MRKW ���������� �������

4VS«X�PSWW�JSV�XLI�]IEV

���������� �������
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Holdco A ApS 12/18

Assets
Note 31‑12‑2024 31‑12‑2023

DKK DKK

Invest ments in group enter prises 7 19,569,074 23,170,241

Invest ments 6

19,569,074 23,170,241

Fixed assets

19,569,074 23,170,241

Receiv ables from group enter prises 0 125,000

Joint tax con tri bu tion receiv ables 5 163,761 0

Receiv ables

163,761 125,000

Cash at bank and in hand

14,656 950,450

Cur rent assets

178,417 1,075,450

Total assets

19,747,491 24,245,691
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Holdco A ApS 13/18

Equity and liabilities
Note 31‑12‑2024 31‑12‑2023

DKK DKK

Con trib uted cap ital 40,000 40,000

Reserve for net revalu a tion accord ing to equity method 0 524,829

Retained earn ings 9,334,927 10,928,854

Equity

9,374,927 11,493,683

Pay ables to group enter prises 10,358,939 11,058,227

Long-term liab il it ies other than pro vi sions 8

10,358,939 11,058,227

Trade pay ables 13,625 1,243,281

Pay ables to group enter prises 0 450,500

Short-term liab il it ies other than pro vi sions

13,625 1,693,781

Liab il it ies other than pro vi sions

10,372,564 12,752,008

Total equity and liab il it ies

19,747,491 24,245,691

Fin an cing and surety ship towards group enter prises 1

Assets charged and col lat eral 9

Con tin gent assets 10

Con tin gent liab il it ies 11
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Holdco A ApS �����

Statement of changes in equity

Con trib uted

cap ital

Reserve for

net revalu a -

tion

accord ing

to equity

method

Retained

earn ings Total

(// (// (// (//

'SR�XVM�FY�XMSR�EX�WYF�WGVMT�XMSR ������ � ������

+VSYT�GSR�XVM�FY�XMSR ���������� ����������

(MW�XVMF�YXIH�TVS«X�PSWW�JSV�XLI�]IEV ������� ������� �������

Equity at 1 Janu ary 2024 40,000 524,829 10,928,854 11,493,683

(MW�XVMF�YXIH�TVS«X�PSWW�JSV�XLI�]IEV �������� ���������� ����������

Equity at 31 Decem ber 2024

40,000 0 9,334,927 9,374,927
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Holdco A ApS �����

Notes
1. Financing and suretyship towards group enterprises

,SPH'S�%�%T7�LEW�ER�YRPMQ�MXIH�WYVIX]�WLMT�XS[EVHW�KVSYT�IRXIV�TVMWIW��IRKEKI�QIRX�[MXL�GVIHMX�MRWXM�XY�XMSR��8LI�HIFX�MR

XLI�KVSYT�IRXIV�TVMWI�EX�XLI�FEP�ERGI�WLIIX�HEXI�EQSYRXW�XS�(//�������������+VSYT�QER�EKI�QIRX�LEW�MR�5�������MHIR�XM��

«IH�XLEX�XLI�«R�ER�GMRK�GSZIR�ERXW�SR�XLI�GSQ�TER]�W�GVIHMX�JEGMP�MX�MIW�[IVI�RSX�QIX��8LI�FERO�LEW�FIIR�MRJSVQIH�SJ�XLMW�

ERH�GSR�WXVYGX�MZI�HMW�GYW�WMSRW�EVI�XEO�MRK�TPEGI�VIKEVH�MRK�XLI�EHNYWX�QIRX�SJ�XLI�XIVQW��%W�VI«R�ER�GMRK�LEW�FIIR�E�HMW�GYW��

WMSR�XSTMG�FIX[IIR�XLI�FERO�ERH�QER�EKI�QIRX�SZIV�XLI�PEWX�JI[�]IEVW��XLIVI�EVI�RS�MRHMG�E�XMSRW�EX�XLMW�QSQIRX�XLEX�XLMW

[MPP�PIEH�XS�XIVQMR�E�XMSR�SJ�XLI�«R�ER�GMRK�SV�XLEX�XLI�KSMRK�GSR�GIVR�EWWYQT�XMSR�MW�EJJIGXIH�

2. Staff costs
2024

(//

%ZIVEKI�RYQ�FIV�SJ�JYPP�XMQI�IQTPS]�IIW

�

3. Finance income
2024 2023

(// (//

*MR�ER�GMEP�MRGSQI�JVSQ�KVSYT�IRXIV�TVMWIW ����� �

3XLIV�«R�ER�GMEP�MRGSQI ��� ���

Total

7,525 206

4. Finance expenses
2024 2023

(// (//

*MR�ER�GMEP�I\TIRWIW�XS�KVSYT�IRXIV�TVMWIW ������� ������

3XLIV�«R�ER�GMEP�I\TIRWIW ����� �

Total

649,596 58,227
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Holdco A ApS �����

Notes, continued
5. Tax expense

.SMRX�XE\

GSR�XVM�FY��

XMSR (IJIVVIH�XE\

8E\�SR

TVS«X�PSWW

JSV�XLI�]IEV

(// (// (//

4E]�EFPIW�EX���.ERY�EV]����� � �

6IJYRH�SJ�NSMRX�XE\�GSR�XVM�FY�XMSR��TVI�ZM�SYW�]IEV ������� � �������

8E\�SR�TVS«X�PSWW�JSV�XLI�]IEV �������� � ��������

4E]�EFPIW�EXÉ���(IGIQ�FIV�����

�������� �

8E\�SR�TVS«X�PSWW�JSV�XLI�]IEV�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX

��������

Recog n i tion in bal ance sheet:

7LSVX�XIVQ�VIGIMZ�EFPIW��GYV�VIRX�EWWIX
 �������� �

8SXEP

�������� �

6. Investments
-RZIWX��

QIRXW�MR

KVSYT

IRXIV�TVMWIW 8SXEP ����

(// (// (//

'SWX�EX���.ERY�EV]����� ���������� ���������� �

%HHM�XMSRW�JSV�XLI�]IEV ������ ������ ����������

(MW�TSW�EPW�JSV�XLI�]IEV ������� ������� �

'SWX�EX����(IGIQ�FIV�����

���������� ���������� ����������

6IZEPY�E�XMSRW�EX���.ERY�EV]����� ������� ������� �

6IZEPY�E�XMSRW�JSV�XLI�]IEV ��������� ��������� �������

6IGIMZIH�HMZMHIRHW�MRÉXLI�]IEV ���������� ���������� �

6IZEPY�E�XMSRW�EX����(IGIQ�FIV�����

������� ������� �������

%QSVX�MWE�XMSR�ERH�MQTEMV�QIRX�PSWWIW�EX���.ERY�EV]����� �������� �������� �

%QSVX�MWE�XMSR�JSV�XLI�]IEV ���������� ���������� ��������

%QSVX�MWE�XMSR�ERH�MQTEMV�QIRX�PSWWIW�EX����(IGIQ�FIV�����

���������� ���������� ��������

'EV�V]�MRK�EQSYRX�EX����(IGIQ�FIV�����

���������� ���������� ����������
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Notes, continued
7. Investments in group enterprises

%GGSVH�MRK�XS�ERRYEP

VITSVX ,SPHGS�%�%T7�WLEVI

)UYMX]

MRXIVIWX

'SR�XVMF��

YXIH�GET�MXEP

4VS«X�PSWW

JSV�XLI�]IEV )UYMX]

7LEVI�SJ

TVS«X�PSWW

JSV�XLI�]IEV

7LEVI�SJ

IUYMX]

DKK DKK DKK DKK

Albertslund Tandlægerne ApS 49% 125,000 1,575,917 723,154 772,199 354,345

8SXEP ������� �������

Good will 22,296,466

Amort isa tions -3,185,209 -3,450,546

Adjust ment account ing policies 803,717 368,809

8SXEP

���������� ����������

6IGSK�R�M�XMSR�MR�FEP�ERGI�WLIIX�

Invest ments in group enter prises 19,569,074

8SXEP

����������

8. Long-term liabilities
��‑��‑���� ��‑��‑����

DKK DKK

0MEF�MP�MX�MIW�MR�XSXEP�

Pay ables to group enter prises 10,358,939 11,058,227

8SXEP

���������� ����������

'YV�VIRX�TSV�XMSR�SJ�RSR�GYV�VIRX�PMEF�MP�MX�MIW�

Pay ables to group enter prises 0 0

8SXEP

� �

(YI�FI]�SRH���]IEVW�EJXIV�XLI�FEP�ERGI�WLIIX�HEXI�

Pay ables to group enter prises 0 11,058,227

8SXEP

� ����������
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Notes, continued
9. Assets charged and collateral

2024

Nom inal value of the col -

lat eral

Booked value of assets

depos ited as secur ity

(// (//

9RP�MW�XIH�WLEVIW�MR�KVSYT�IRXIV�TVMWIW�HITSW�MXIH�EW�WIGYV�MX]�JSV

IRKEKI�QIRX�[MXL�GVIHMX�MRWXM�XY�XMSR ������ ����������

10. Contingent assets

9RVI�GSK�R�MWIH�HIJIVVIH�XE\�EWWIXW�HYI�XS�XE\�PSWWIW�GEV�VMIH�JSV�[EVH�ERH�XE\�HITVI�GM�E�XMSR�FIPS[�EGGSYRX�MRK�HITVI�GM�E�XMSR

SR�«\�XYVIW��«X�X�MRKW��XSSPW�ERH�IUYMT�QIRX

11. Contingent liabilities
,SPHGS�%�%T7�EVI�NSMRXP]�XE\IH�[MXL�SXLIV�KVSYT�GSQ�TER�MIW�ERH�EVI�WIZ�IVEPP]�PMEFPI�JSV�XE\�SR�XLI�NSMRXP]�XE\IH�MRGSQIW

IXG��SJ�XLI�KVSYT��1SVISZIV��XLI�KVSYT�GSQ�TER�MIW�EVI�NSMRXP]�ERH�WIZ�IVEPP]�PMEFPI�JSV�(ER�MWL�[MXL�LSPH�MRK�XE\IW�F]�[E]�SJ

XE\�SR�MRXIVIWX��HMZMHIRH�XE\�ERH�XE\�SR�VS]�EPX]�TE]�QIRXW��%R]�WYF�WIUYIRX�EHNYWX�QIRXW�SJ�GSV�TSV�E�XMSR�XE\IW�ERH�[MXL��

LSPH�MRK�XE\IW�QE]�MRGVIEWI�XLI�GSQ�TER]�W�PMEF�MP�MX]�

,SPHGS�%�%T7�LEW�ER�YRPMQ�MXIH�WYVIX]�WLMT�XS[EVHW�KVSYT�IRXIV�TVMWIW��IRKEKI�QIRX�[MXL�GVIHMX�MRWXM�XY��

XMSR��8LI�HIFX�EX�XLI�FEP�ERGI�WLIIX�HEXI�EQSYRXW�XS ����������
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Dette dokument er underskrevet digitalt via Penneo.com. De underskrevne data er 
valideret vha. den matematiske hashværdi af det originale dokument. Alle 
kryptofrafiske beviser er indlejret i denne PDF for validering i fremtiden.

Dette dokument er forseglet med et kvalificeret elektronisk segl. For mere 
information om Penneos kvalificerede tillidstjenester, se https://eutl.penneo.com. 

Sådan kan du verificere, at dokumentet er originalt
Når du åbner dokumentet i Adobe Reader, kan du se, at det er certificeret 
af Penneo A/S. Dette beviser, at indholdet af dokumentet er uændret 
siden underskriftstidspunktet. Bevis for de individuelle underskriveres 
digitale underskrifter er vedhæftet dokumentet.

Du kan verificere de kryptografiske beviser vha. Penneos validator,
https://penneo.com/validator, eller andre valideringstjenester for 
digitale underskrifter.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker 
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

Svetlana Markusenko
Bestyrelsesmedlem
Serienummer: e251973b-506f-4243-9fa8-dd21963ef14d
IP: 212.130.xxx.xxx
2025-06-30 12:36:14 UTC

Frans Maarten van Berckel
Direktør
Serienummer: b2136e1c-5398-453a-a43d-9f8cab330cad
IP: 212.130.xxx.xxx
2025-07-01 06:11:58 UTC

Frans Maarten van Berckel
Bestyrelsesmedlem
Serienummer: b2136e1c-5398-453a-a43d-9f8cab330cad
IP: 212.130.xxx.xxx
2025-07-01 06:11:58 UTC

Anne Lene Ploug Olsen
Bestyrelsesformand
Serienummer: leneploug@gmail.com
IP: 93.161.xxx.xxx
2025-07-02 13:28:39 UTC

Simon Høgenhav
inforevision statsautoriseret revisionsaktieselskab CVR:
19263096
Statsautoriseret revisor
Serienummer: e4445332-e832-4814-a40c-19a094694387
IP: 87.49.xxx.xxx
2025-07-02 14:37:21 UTC

Frans Maarten van Berckel
Dirigent
Serienummer: b2136e1c-5398-453a-a43d-9f8cab330cad
IP: 212.130.xxx.xxx
2025-07-02 14:43:31 UTC
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