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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsespåtegning
Management's statement

Bestyrelse og direktion har dags dato aflagt årsrapporten
for regnskabsåret 1. juli 2021 - 30. juni 2022 for Uni-tel
A/S.

Today, the board of directors and the managing director
have presented the annual report of Uni-tel A/S for the
financial year 1 July 2021 - 30 June 2022.

Årsrapporten er aflagt i overensstemmelse med årsregn
skabsloven.

The annual report has been presented in accordance with
the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmæs
sig, og efter vores opfattelse giver årsregnskabet et retvi
sende billede af selskabets aktiver, passiver og finansiel
le stilling pr. 30. juni 2022 samt af resultatet af selska-
bets aktiviteter og pengestrømme for regnskabsåret 1.
juli 2021 - 30. juni 2022.

We consider the accounting policies appropriate and, in
our opinion, the financial statements provide a fair
presentation of the company’s assets, equity and
liabilities, and financial position at 30 June 2022 and of
the company’s results of activities  and cash flows in the
financial year 1 July 2021 – 30 June 2022.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegørelse for de forhold, som beretningen
omhandler.

We are of the opinion that the management commentary
presents a fair account of the issues dealt with.

Årsrapporten indstilles til generalforsamlingens godken-
delse.

We recommend that the annual report be approved at
the Annual General Meeting.

Allerød, den 4. oktober 2022
Allerød, 4 October 2022

Direktion
Managing Director

Iben Emilie Sønderskov
Adm. direktør

Bestyrelse
Board of directors

Lars Grummisgaard Zinglersen Christine Grummisgaard Zinglersen Iben Emilie Sønderskov
Formand
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhængige revisors revisionspåtegning
Independent auditor's report

Til kapitalejerne i Uni-tel A/S To the Shareholders of Uni-tel A/S

Konklusion Opinion

Vi har revideret årsregnskabet for Uni-tel A/S for regn-
skabsåret 1. juli 2021 - 30. juni 2022, der omfatter an-
vendt regnskabspraksis, resultatopgørelse, balance,
egenkapitalopgørelse, pengestrømsopgørelse og noter.
Årsregnskabet udarbejdes efter årsregnskabsloven.

We have audited the financial statements of Uni-tel A/S
for the financial year 1 July 2021 - 30 June 2022, which
comprise a summary of significant accounting policies,
income statement, balance sheet, statement of changes in
equity, statement of cash flows and notes, for the
Company. The financial statements are prepared under
the Danish Financial Statements Act.

Det er vores opfattelse, at årsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 30. juni 2022 samt af resultatet af selskabets
aktiviteter og pengestrømme for regnskabsåret 1. juli
2021 - 30. juni 2022 i overensstemmelse med årsregn-
skabsloven.

In our opinion, the financial statements give a true and
fair view of the financial position of the Company at 30
June 2022, and of the results of the Company's
operations and cash flows for the financial year 1 July
2021 - 30 June 2022 in accordance with the Danish
Financial Statements Act.

Grundlag for konklusion Basis for Opinion
Vi har udført vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er gældende i Danmark. Vores ansvar ifølge
disse standarder og krav er nærmere beskrevet i revisi-
onspåtegningens afsnit ”Revisors ansvar for revisionen
af årsregnskabet”. Vi er uafhængige af selskabet i over-
ensstemmelse med International Ethics Standards Board
for Accountants' internationale retningslinjer for
revisorers etiske adfærd (IESBA Code) og de yderligere
etiske krav, der er gældende i Danmark, ligesom vi har
opfyldt vores øvrige etiske forpligtelser i henhold til dis-
se krav og IESBA Code. Det er vores opfattelse, at det
opnåede revisionsbevis er tilstrækkeligt og egnet som
grundlag for vores konklusion.

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our
report. We are independent of the Company in
accordance with the International Ethics Standards
Board for Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark,
and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis
for our opinion.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhængige revisors revisionspåtegning
Independent auditor's report

Ledelsens ansvar for årsregnskabet Management’s Responsibilities for the Financial
Statements

Ledelsen har ansvaret for udarbejdelsen af et årsregn-
skab, der giver et retvisende billede i overensstemmelse
med årsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser nødvendig
for at udarbejde et årsregnskab uden væsentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Ved udarbejdelsen af årsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsætte driften; at
oplyse om forhold vedrørende fortsat drift, hvor dette er
relevant; samt at udarbejde årsregnskabet på grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at gø-
re dette.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Revisors ansvar for revisionen af årsregnskabet Auditor’s Responsibilities for the Audit of the

Financial Statements
Vores mål er at opnå høj grad af sikkerhed for, om års-
regnskabet som helhed er uden væsentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspåtegning med en konklusion. Høj
grad af sikkerhed er et højt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udføres i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er gældende i Danmark, altid vil
afdække væsentlig fejlinformation, når sådan findes.
Fejlinformationer kan opstå som følge af besvigelser el-
ler fejl og kan betragtes som væsentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse på de økonomiske beslutninger, som regn-
skabsbrugerne træffer på grundlag af årsregnskabet.

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Som led i en revision, der udføres i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er gældende i Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-
der revisionen. Herudover:

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhængige revisors revisionspåtegning
Independent auditor's report

 Identificerer og vurderer vi risikoen for væsent-
lig fejlinformation i årsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udfører revisionshandlinger som reaktion på
disse risici samt opnår revisionsbevis, der er til-
strækkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
væsentlig fejlinformation forårsaget af besvigel-
ser er højere end ved væsentlig fejlinformation
forårsaget af fejl, idet besvigelser kan omfatte
sammensværgelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesættelse af
intern kontrol.

 Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error as fraud may
involve collusion, forgery, intentional
omissions, misrepresentations, or the override
of internal control.

 Opnår vi forståelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
stændighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets
interne kontrol.

 Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company’s internal control.

 Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmæssige skøn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-
melige.

 Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhængige revisors revisionspåtegning
Independent auditor's report

 Konkluderer vi, om ledelsens udarbejdelse af
årsregnskabet på grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der på
grundlag af det opnåede revisionsbevis er væ-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsætte driften. Hvis vi
konkluderer, at der er en væsentlig usikkerhed,
skal vi i vores revisionspåtegning gøre opmærk-
som på oplysninger herom i årsregnskabet eller,
hvis sådanne oplysninger ikke er tilstrækkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret på det revisionsbevis, der er op-
nået frem til datoen for vores revisionspåteg-
ning. Fremtidige begivenheder eller forhold kan
dog medføre, at selskabet ikke længere kan fort-
sætte driften.

 Conclude on the appropriateness of
Management’s use of the going concern basis of
accounting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company’s ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the related
disclosures in the financial statements or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to cease to
continue as a going concern.

 Tager vi stilling til den samlede præsentation,
struktur og indhold af årsregnskabet, herunder
noteoplysningerne, samt om årsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder på en sådan måde, at der gives et ret-
visende billede heraf.

 Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures, and whether the financial
statements represent the underlying transactions
and events in a manner that gives a true and fair
view.

Vi kommunikerer med den øverste ledelse om blandt an-
det det planlagte omfang og den tidsmæssige placering
af revisionen samt betydelige revisionsmæssige observa-
tioner, herunder eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.

Udtalelse om ledelsesberetningen Statement on Management’s Review
Ledelsen er ansvarlig for ledelsesberetningen. Management is responsible for Management’s Review.

Vores konklusion om årsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu
sion med sikkerhed om ledelsesberetningen.

Our opinion on the financial statements does not cover
Management’s Review, and we do not express any form
of assurance conclusion thereon.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhængige revisors revisionspåtegning
Independent auditor's report

I tilknytning til vores revision af årsregnskabet er det
vores ansvar at læse ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er væsentligt in-
konsistent med årsregnskabet eller vores viden opnået
ved revisionen eller på anden måde synes at indeholde
væsentlig fejlinformation.

In connection with our audit of the financial statements,
our responsibility is to read Management’s Review and,
in doing so, consider whether Management’s Review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder krævede oplysninger i henhold til
årsregnskabsloven.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information
required under the Danish Financial Statements Act.

Baseret på det udførte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med årsregn-
skabet og er udarbejdet i overensstemmelse med års-
regnskabslovens krav. Vi har ikke fundet væsentlig fejl-
information i ledelsesberetningen.

Based on the work we have performed, we conclude that
Management’s Review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any
material misstatement of Management’s Review.

København, den 4. oktober 2022
Copenhagen, 4 October 2022

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36
Company reg. no. 34 20 99 36

Jan Tønnesen Sebastian With Raunstrup
statsautoriseret revisor statsautoriseret revisor
State Authorised Public Accountant State Authorised Public Accountant
mne9459 mne36191
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Selskabsoplysninger
Company information

Selskabet
The company

Uni-tel A/S

Gydevang 19

3450 Allerød

CVR-nr.:
Company reg. no.

30 50 25 66

Stiftet:
Established:

13. april 2007
13 April 2007

Hjemsted:
Domicile:

Allerød

Regnskabsår:
Financial year:

1. juli - 30. juni
1 July - 30 June

Bestyrelse
Board of directors

Lars Grummisgaard Zinglersen, Formand

Christine Grummisgaard Zinglersen

Iben Emilie Sønderskov

Direktion
Managing Director

Iben Emilie Sønderskov, Adm. direktør

Revision
Auditors

Grant Thornton, Statsautoriseret Revisionspartnerselskab

Stockholmsgade 45

2100 København Ø

Modervirksomhed
Parent company

LZ Holding ApS
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Hovedtal og nøgletal                     
Financial highlights                     

DKK in thousands. 2021/22 2020/21 2019/20 2018/19 2017/18
t.kr. t.kr. t.kr. t.kr. t.kr.

Resultatopgørelse:
Income statement:

Bruttofortjeneste
Gross profit 46.280 37.530 33.595 28.421 26.597
Resultat af primær drift
Profit from operating activities 26.003 18.964 14.925 10.470 7.999
Finansielle poster, netto
Net financials 299 516 322 -153 597
Årets resultat
Net profit or loss for the year 20.518 15.167 11.881 8.034 6.670

Balance:
Statement of financial position:

Balancesum
Balance sheet total 48.110 44.750 37.633 28.045 27.952
Investeringer i materielle anlægsaktiver
Investments in property, plant and equipment 786 339 728 159 596
Egenkapital
Equity 25.597 25.579 16.812 12.431 13.912

Pengestrømme:
Cash flows:

Driftsaktivitet
Operating activities 27.318 8.187 656 2.395 9.307
Investeringsaktivitet
Investing activities -6.903 -343 -732 -162 -654
Finansieringsaktivitet
Financing activities -20.416 -7.845 -6.011 -9.500 -1.500
Pengestrømme i alt
Total cash flows 0 0 -6.087 -7.267 7.153

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere
Average number of full-time employees 28 27 26 25 26

Nøgletal i %:
Key figures in %:

Uni-tel A/S · Årsrapport for 2021/22 8
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Hovedtal og nøgletal                     
Financial highlights                     

DKK in thousands. 2021/22 2020/21 2019/20 2018/19 2017/18
t.kr. t.kr. t.kr. t.kr. t.kr.

Likviditetsgrad
Acid test ratio 234,4 286,4 222,5 171,7 198,1
Soliditetsgrad
Solvency ratio 53,2 57,2 44,7 44,3 49,8
Egenkapitalforrentning
Return on equity 80,2 71,6 81,3 64,6 48,2

Beregningen af hoved- og nøgletal følger i al væsentlighed Finansforeningens anbefalinger og afviger kun på nogle
punkter herfra.
Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish Association of

Finance Analysts, only in a few respects deviating from the recommendations.

De i hoved- og nøgletalsoversigten anførte nøgletal er beregnet således:
The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Likviditetsgrad
    Omsætningsaktiver x 100    
Kortfristede gældsforpligtelser

Acid test ratio
                 Current assets x 100                

Short term liabilities other than provisions

Soliditetsgrad
Egenkapital ultimo x 100

Aktiver i alt ultimo

Solvency ratio
Equity, closing balance x 100

Total assets, closing balance

Egenkapitalforrentning
      Årets resultat x 100      
Gennemsnitlig egenkapital

Return on equity
Net profit or loss for the year x 100

Average equity

Uni-tel A/S · Årsrapport for 2021/22 9
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsesberetning
Management´s review

Selskabets væsentligste aktiviteter The principal activities of the company
Selskabets formål er at tilbyde SIP trunking,
mobiltelefoni, hosted PBX ydelser, samt drift- og
konsulentydelser af tele- og datakommunikation samt
dertil knyttet virksomhed. 

The company's purpose is to offer SIP trunking, mobile
telephony, host PBX services, and operation and
consultancy services of tele- and datacommunication as
well as affiliated business. 

Usædvanlige forhold Unusual circumstances
Der er i regnskabsåret ikke konstateret nogen
usædvanlige forhold. 

No unusual circumstances has been identified in the
annual repport. 

Udvikling i aktiviteter og økonomiske forhold Development in activities and financial matters

Årets bruttofortjeneste udgør 46.280.214 kr. mod
37.530.420 kr. sidste år. Årets resultat efter skat udgør
20.518.456 kr. mod 15.166.613 kr. sidste år.

Ledelsen anser årets resultat for tilfredsstillende.

The gross profit for the year totals DKK 46.280.214
against DKK 37.530.420 last year. Income from this
year activities after tax totals DKK 20.518.456 against
DKK 15.166.613 last year.   

Management considers the net profit or loss for the year
satisfactory.

Finansielle risici og brug af finansielle instrumenter Financial risks and the use of financial instruments
Selskabet har ingen køb og salg at vare eller ydelser i
fremmed valuta ligeledes har selskabet ingen væsentligt
aktiver eller passiver i fremmed valuta. Selskabet er i
høj grad egen finansieret. Selskabet anvender derfor
ingen finansielle instrumenter.  Det er derfor ledelsens
vurdering at den finansielle risiko er yderst begrænset.

The company has no purchases or sale of goods or
services in foreign currency and the company has no
significant assets or liabilities in foreign currency. The
company is to a large extent self-financed. Thus, the
company does not use any financial instruments.
Therefore, it is the management’s overall assessment
that the financial risk is very limited.

Miljøforhold Environmental issues
Selskabets drift har ingen særlige miljøpåvirkninger. The company’s operation does not result in any specific

environmental impact.

Videnressourcer Know how resources
Selskabets videnressourcer er i det væsentligste
selskabets medarbejdere og deres faglige kvalifikation
og interaktioner.

The company’s knowledge resources are essentially the
company’s employees and their professional
qualifications and interactions.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsesberetning
Management´s review

Forsknings- og udviklingsaktiviteter Research and development activities
Selskabet anvender betydelige ressourcer på udvikling,
da udvikling anses for at være forrentningskritisk for
selskabet.  

The company uses a significant number of resources on
development as this is considered business critical for
the company.

Den forventede udvikling Expected developments
Selskabets ledelse forventer forbedring i både
bruttofortjeneste og resultat før skat i det kommende
regnskabsår.

The company’s management expects an improvement in
both gross profit and result before taxes in the financial
year to come.

Begivenheder efter regnskabsårets udløb Events occurring after the end of the financial year
Der er fra balancedagen og frem til i dag ikke indtrådt
forhold, som forrykker vurderingen af årsrapporten. 

From the balance sheet date and until today, no events
occurred thay may disrupt the assessment of the annual
report. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Uni-Tel A/S er i året overgået til regnskabsklasse C og
årsrapporten er derfor aflagt i overensstemmelse med
årsregnskabslovens bestemmelser for en mellemstor
klasse C-virksomhed.  

This year Uni-tel A/S surpassed to reporting class C.
The annual report has been presented in accordance with
the Danish Financial Statements Act regulations
concerning reporting class C enterprises (medium sized
enterprises). 

Der er ikke sket ændringer i indregning og måling. Års-
rapporten aflægges i danske kroner.

The accounting policies are unchanged from last year,
and the annual report is presented in DKK.

Generelt om indregning og måling Recognition and measurement in general
I resultatopgørelsen indregnes indtægter i takt med, at de
indtjenes. Herunder indregnes værdireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgørelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger, nedskrivninger og hensatte forpligtelser samt til-
bageførsler som følge af ændrede regnskabsmæssige
skøn af beløb, der tidligere har været indregnet i resul-
tatopgørelsen.

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets and
liabilities. Likewise, all costs are recognised in the
income statement, including depreciations amortisations,
writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously
recognised in the income statement.

Aktiver indregnes i balancen, når det er sandsynligt, at
fremtidige økonomiske fordele vil tilflyde selskabet, og
aktivets værdi kan måles pålideligt.

Assets are recognised in the statement of financial
position when it seems probable that future economic
benefits will flow to the company and the value of the
asset can be reliably measured.

Forpligtelser indregnes i balancen, når det er sandsyn
ligt, at fremtidige økonomiske fordele vil fragå sel-
skabet, og forpligtelsens værdi kan måles pålideligt.

Liabilities are recognised in the statement of financial
position when it is seems probable that future economic
benefits will flow out of the company and the value of
the liability can be reliably measured.

Ved første indregning måles aktiver og forpligtelser til
kostpris. Efterfølgende måles aktiver og forpligtelser
som beskrevet nedenfor for hver enkelt regnskabspost.

Assets and liabilities are measured at cost at the initial
recognition. Hereafter, assets and liabilities are
measured as described below for each individual
accounting item.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser måles til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over løbetiden. Amortiseret kostpris opgøres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tillæg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt beløb. Herved
fordeles kurstab og kursgevinst over aktivets eller for-
pligtelsens løbetid.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest rate
to be recognised during the useful life of the asset or
liability. Amortised cost is recognised as the original
cost less any payments, plus/less accrued amortisations
of the difference between cost and nominal amount. In
this way, capital losses and gains are allocated over the
useful life of the liability.

Ved indregning og måling tages hensyn til forudsigelige
tab og risici, der fremkommer inden årsrapporten aflæg
ges, og som vedrører forhold, der eksisterede på balan
cedagen.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which may
arise prior to the presentation of the annual report and
concern matters that exist on the reporting date.

Omregning af fremmed valuta Foreign currency translation
Transaktioner i fremmed valuta omregnes til transak-
tionsdagens kurs. Valutakursdifferencer, der opstår mel-
lem transaktionsdagens kurs og kursen på betalingsda-
gen, indregnes i resultatopgørelsen som en finansiel
post. Hvis valutapositioner anses for sikring af fremtidi-
ge pengestrømme, indregnes værdireguleringerne direk-
te på egenkapitalen i en dagsværdireserve.

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate at
the date of payment are recognised in the profit and loss
account as an item under net financials. If currency
positions are considered to hedge future cash flows, the
value adjustments are recognised directly in equity in a
fair value reserve.

Tilgodehavender, gæld og andre monetære poster i
fremmed valuta, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen på
tidspunktet for tilgodehavendets eller gældsforpligtel-
sens opståen eller indregning i seneste årsregnskab ind-
regnes i resultatopgørelsen under finansielle indtægter
og omkostninger.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate. The
difference between the closing rate and the rate at the
time of the occurrence or initial recognition in the latest
financial statements of the receivable or payable is
recognised in the income statement under financial
income and expenses.

Anlægsaktiver, der er købt i fremmed valuta måles til
kursen på transaktionsdagen.

Fixed assets acquired and paid for in foreign currency
are measured at the exchange rate prevailing at the date
of  the transaction.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Udenlandske tilknyttede virksomheder, associerede
virksomheder og kapitalinteresser anses for at være selv-
stændige enheder. Resultatopgørelserne omregnes til en
gennemsnitlig valutakurs for måneden, og balancepos-
terne omregnes til balancedagens valutakurser. Kursdif-
ferencer, opstået ved omregning af udenlandske tilknyt-
tede virksomheders egenkapital ved årets begyndelse til
balancedagens valutakurser og ved omregning af resul-
tatopgørelser fra gennemsnitskurser til balancedagens
valutakurser, indregnes direkte i egenkapitalen i dags-
værdireserven. Dette gælder også kursdifferencer, som
er opstået ved omregning af resultatopgørelser fra gen-
nemsnitskurser til balancedagens valutakurser.

Group enterprises abroad, associates, and equity
investments are considered to be independent entities.
The income statements are translated at an average
exchange rate for the month, and the balance sheet items
are translated at the closing rates. Currency translation
differences, arising from the translation of the equity of
group enterprises abroad at the beginning of the year to
the closing rate and from the translation of income
statements from average prices to the closing rate, are
recognised directly in equity in the fair value reserve.
This also applies to differences arising from translation
of income statements from average exchange rate to
closing rate.

Kursregulering af mellemværender med udenlandske til-
knyttede virksomheder, der anses for en del af den sam-
lede investering i tilknyttede virksomheder, indregnes
direkte i egenkapitalen i dagsværdireserven. Tilsvarende
indregnes valutakursgevinster og valutakurstab på lån og
afledte finansielle instrumenter, som er indgået til kurs-
sikring af selvstændige udenlandske tilknyttede virksom-
heder, direkte i egenkapitalen.

Translation adjustment of balances with group
enterprises abroad that are considered part of the total
investment in group enterprises are recognised directly
in equity in the fair value reserve. Likewise, foreign
exchange gains and losses on loans and derived financial
instruments for currency hedging independent group
enterprises abroad are recognised directly in equity.

Ved indregning af udenlandske tilknyttede virksomhe
der, der er integrerede enheder, omregnes monetære
poster til balancedagens kurs. Ikke-monetære poster om
regnes til kursen på anskaffelsestidspunktet eller på tids
punktet for efterfølgende op- eller nedskrivning af akti
vet. Resultatopgørelsens poster omregnes til transak
tionsdagens kurs, idet poster afledt af ikke-monetære
poster dog omregnes til historiske kurser for den ikke-
monetære post.

When recognising foreign group enterprises which are
integral units, the monetary items are translated using
the closing rate. Non-monetary items are translated
using the exchange rate prevailing at the time of
acquisition or at the time of the subsequent revaluation
or writedown for impairment of the asset. Income
statement items are translated using the exchange rate
prevailing at the date of the transaction. However, items
in the income statement derived from non-monetary
items are translated using historical prices.

Resultatopgørelsen Income statement

Bruttofortjeneste Gross profit
Bruttofortjeneste indeholder nettoomsætning, ændring i
lagre af færdigvarer og varer under fremstilling, arbejde
udført for egen regning og opført under aktiver, andre
driftsindtægter samt eksterne omkostninger.

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised, other
operating income, and external costs.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Virksomheden har som fortolkningsbidrag for indreg
ning af nettoomsætning valgt IAS 11 og IAS 18.

The enterprise will be applying IAS 11 and IAS 18 as its
basis of interpretation for the recognition of revenue.

Nettoomsætning indregnes i resultatopgørelsen, såfremt
levering og risikoovergang til køber har fundet sted in-
den årets udgang, og såfremt indtægten kan opgøres på-
lideligt og forventes modtaget. Nettoomsætningen ind-
regnes eksklusive moms og afgifter og med fradrag af
rabatter i forbindelse med salget.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes
and less any discounts relating directly to sales.

Vareforbrug omfatter omkostninger til køb af råvarer og
hjælpematerialer med fradrag af rabatter samt årets for
skydning i varebeholdninger.

Cost of sales comprises costs concerning purchase of
raw materials and consumables less discounts and
changes in inventories.

Arbejde udført for egen regning og opført under aktiver
omfatter personaleomkostninger og andre interne om
kostninger, der er afholdt i regnskabsåret og indregnet i
kostprisen for egenudviklede immaterielle og materielle
anlægsaktiver.

Own work capitalised includes staff cost and other
internal costs incurred during the financial year and
recognised in the cost of proprietary intangible and
tangible fixed assets.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
på debitorer og operationelle leasingomkostninger.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration, premises,
loss on receivables, and operational leasing costs.

Personaleomkostninger Staff costs
Personaleomkostninger omfatter løn og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere.

Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs,
etc., for staff members.

Af- og nedskrivninger Depreciation, amortisation, and writedown for
impairment

Af- og nedskrivninger indeholder årets af- og nedskriv
ninger af immaterielle og materielle anlægsaktiver.

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation of,
and writedown for impairment of intangible and tangible
assets, respectively.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Finansielle indtægter og omkostninger Financial income and expenses
Finansielle indtægter og omkostninger indregnes i resul-
tatopgørelsen med de beløb, der vedrører regnskabsåret.
Finansielle poster omfatter renteindtægter og -omkost-
ninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og kurstab
vedrørende værdipapirer, gæld og transaktioner i frem-
med valuta, amortisering af finansielle aktiver og for-
pligtelser samt tillæg og godtgørelser under acontoskat-
teordningen mv.

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, financial expenses from
financial leasing, realised and unrealised capital gains
and losses relating to securities, debt and transactions in
foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements
under the advance tax scheme, etc.

Indtægter af kapitalandele i tilknyttede
virksomheder

Results from investments in subsidiaries

I resultatopgørelsen indregnes den forholdsmæssige an-
del af de enkelte tilknyttede virksomheders resultat efter
skat efter fuld eliminering af intern avance eller tab og
fradrag af afskrivning på goodwill og tillæg af negativ
goodwill.

After full elimination of intercompany profit or loss less
amortised consolidated goodwill, the investment in the
individual subsidiaries are recognised in the income
statement as a proportional share of the subsidiaries'
post-tax profit or loss.

Skat af årets resultat Tax on net profit or loss for the year

Årets skat, der består af årets aktuelle selskabsskat og
ændring i udskudt skat, indregnes i resultatopgørelsen
med den del, der kan henføres til årets resultat, og direk-
te i egenkapitalen med den del, der kan henføres til po-
steringer direkte i egenkapitalen. 

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with
the share attributable to entries directly in equity. 

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sambe-
skatning af koncernens danske virksomheder.

The company is subject to Danish rules on compulsory
joint taxation of Danish group enterprises.

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkomster. I
tilknytning hertil modtager virksomheder med skatte-
mæssigt underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud (fuld for-
deling).

The current Danish income tax is allocated among the
jointly taxed companies proportional to their respective
taxable income (full allocation with reimbursement of
tax losses).
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Balancen Statement of financial position

Immaterielle anlægsaktiver Intangible assets
Udviklingsprojekter, patenter og licenser Development projects, patents, and licences
Udviklingsomkostninger omfatter omkostninger,
lønninger og gager samt afskrivninger, der direkte kan
henføres til udviklingsaktiviteter. 

Development costs comprise salaries, wages, and
amortisation directly or directly attributable to
development activities.

Udviklingsprojekter, der er klart definerede og identifi
cerbare, hvor den tekniske gennemførlighed, tilstrække
lige ressourcer og et potentielt fremtidigt marked eller
udviklingsmulighed i virksomheden kan påvises, og
hvor det er hensigten at fremstille, markedsføre eller an
vende projektet, indregnes som immaterielle anlægsakti
ver, såfremt kostprisen kan opgøres pålideligt, og der er
tilstrækkelig sikkerhed for, at den fremti-dige indtjening
kan dække produktions-, salgs- og administrationsom
kostninger. Øvrige udviklingsomkostninger indregnes i
resultatopgørelsen, efterhånden som omkostningerne af
holdes.

Clearly defined and identifiable development projects
are recognised as intangible assets provided that they are
proven to be technically practicable, that sufficient
resources and a potential market or development
opportunity exist, and insofar as the intention is to
produce, market or utilise the project. It is, however, a
condition that the cost can be reliably calculated and
that a sufficiently high degree of certainty indicates that
future earnings will cover the costs of production, sales,
and administration. Other development costs are
recognised in the income statement concurrently with
their realisation.

Udviklingsomkostninger, der er indregnet i balancen,
måles til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Development costs recognised in the statement of
financial position are measured at cost less accrued
amortisations and writedowns for impairment.

Efter færdiggørelsen af udviklingsarbejdet afskrives ak-
tiverede udviklingsomkostninger lineært over den vurde-
rede økonomiske brugstid. Afskrivningsperioden udgør
sædvanligvis 3-5 år og overstiger ikke 20 år.

After completion of the development work, capitalised
development costs are amortised on a straight-line basis
over the estimated useful economic life. The
amortisation period is usually 10 years.

Softwarelicenser og erhvervede rettigheder måles til
kostpris med fradrag af akkumulerede afskrivninger
eller genindvindingsværdi, hvis denne er lavere. 

Software licenses and acquired rights are measured at
cost less accumulated depreciation or recoverable
amount, if this is lower.

Software og erhvervede rettigheder afskrives over 3 år. Software and acquired rights are depreciated over 3
years. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Patenter og licenser måles til kostpris med fradrag af ak
kumulerede af- og nedskrivninger. Patenter afskrives li
neært over den resterende patentperiode, og licenser af
skrives over aftaleperioden, dog maksimalt 10 år.

Patents and licenses are measured at cost less accrued
amortisation. Patents are amortised on a straightline
basis over the remaining patent period and licenses are
amortised over the contract period, however, for a
maximum of 10 years.

Fortjeneste og tab ved salg af udviklingsprojekter, pa
tenter og licenser opgøres som forskellen mellem salgs
prisen med fradrag af salgsomkostninger og den regn
skabsmæssige værdi på salgstidspunktet. Fortjene-ste el
ler tab indregnes i resultatopgørelsen under andre drifts
indtægter henholdsvis andre driftsomkostninger.

Profit and loss from the sale of development projects,
patents, and licenses are measured as the difference
between the sales price less sales costs and the carrying
amount at the time of sale. Profit or loss are recognised
in the income statement as other operating income or
other operating expenses, respectively.

Materielle anlægsaktiver Property, plant, and equipment
Andre anlæg, driftsmateriel og inventar måles til kost-
pris med fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Other property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

Afskrivningsgrundlaget er kostpris med fradrag af even-
tuel forventet restværdi efter afsluttet brugstid. Afskriv-
ningsperioden og restværdien fastsættes på anskaffelses-
tidspunktet og revurderes årligt. Overstiger restværdien
aktivets regnskabsmæssige værdi, ophører afskrivnin-
gen.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the asset.
The amortisation period and the residual value are
determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying
amount, the depreciation is discontinued.

Kostprisen omfatter anskaffelsesprisen samt omkostnin-
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the
asset is ready for use.

Kostprisen på et samlet aktiv opdeles i separate bestand
dele, der afskrives hver for sig, hvor brugstiden på de
enkelte bestanddele er forskellig, og den enkelte be
standdel udgør en væsentlig del af den samlede kostpris.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing, and the individual component
representing a material part of the total cost.

Der foretages lineære afskrivninger baseret på følgende
vurdering af aktivernes forventede brugstider:

Depreciation is done on a straight-line basis according
to an assessment of the expected useful life:

Brugstid
Useful life

Andre anlæg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 3-5 år/years
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Småaktiver med en forventet levetid under 1 år indreg
nes i anskaffelsesåret som omkostninger i resultatopgø
relsen.

Minor assets with an expected useful life of less than 1
year are recognised as costs in the income statement in
the year of acquisition.

Fortjeneste eller tab ved afhændelse af materielle an
lægsaktiver opgøres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs
mæssige værdi på salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgørelsen under andre driftsindtæg
ter eller andre driftsomkostninger.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating
income or other operating expenses.

Nedskrivning på anlægsaktiver Impairment loss relating to non-current assets
Den regnskabsmæssige værdi af såvel immaterielle som
materielle anlægsaktiver samt kapitalandele i tilknyttede
virksomheder vurderes årligt for indikationer på værdi
forringelse ud over det, som udtrykkes ved afskrivning.

The carrying amount of both intangible and tangible
fixed assets as well as equity investments in subsidiaries
are subject to annual impairment tests in order to
disclose any indications of impairment beyond those
expressed by amortisation and depreciation respectively.

Foreligger der indikationer på værdiforringelse, foreta-
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind-
vindingsværdien, såfremt denne er lavere end den regn-
skabsmæssige værdi.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group of
assets, respectively. Writedown for impairment is done
to the recoverable amount if this value is lower than the
carrying amount.

Genindvindingsværdien er den højeste værdi af kapital-
værdi og salgsværdi fratrukket forventede omkostninger
ved et salg. Kapitalværdien opgøres som nutidsværdien
af de forventede nettopengestrømme fra anvendelsen af
aktivet eller aktivgruppen og forventede nettopenge-
strømme ved salg af aktivet eller aktivgruppen efter endt
brugstid.

The recoverable amount is the higher value of value in
use and selling price less expected selling cost. The
value in use is calculated as the present value of the
expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale of
the asset or the asset group after the end of their useful
life.

Tidligere indregnede nedskrivninger tilbageføres, når
betingelsen for nedskrivningen ikke længere består.
Nedskrivninger på goodwill tilbageføres ikke.

Previously recognised impairment losses are reversed
when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Finansielle anlægsaktiver Investments

Kapitalandele i tilknyttede virksomheder Investments in subsidiaries
Kapitalandele i tilknyttede virksomheder indregnes og
måles efter den indre værdis metode. Indre værdis meto-
de anvendes som en konsolideringsmetode.

Investments in subsidiaries are recognised and measured
by applying the equity method. The equity method is
used as a method of consolidation.

I balancen indregnes kapitalandele i tilknyttede
virksomheder til den forholdsmæssige andel af virksom-
hedens regnskabsmæssige indre værdi. Denne opgøres
efter modervirksomhedens regnskabspraksis med fra-
drag eller tillæg af urealiserede koncerninterne avancer
og tab samt med tillæg eller fradrag af resterende værdi
af positiv eller negativ goodwill opgjort efter overtagel-
sesmetoden. Negativ goodwill indregnes i resultatopgø-
relsen ved købet af kapitalandelen. Vedrører den negati-
ve goodwill overtagne eventualforpligtelser, indtægtsfø-
res negativ goodwill først, når eventualforpligtelserne er
afviklet eller bortfaldet.

Investments in subsidiaries are recognised in the
statement of financial position at the proportionate share
of the enterprise's equity value. This value is calculated
in accordance with the parent's accounting policies with
deductions or additions of unrealised intercompany
gains and losses as well as with additions or deductions
of the remaining value of positive or negative goodwill
calculated in accordance with the acquisition method.
Negative goodwill is recognised in the income statement
at the time of acquisition of the equity investment. If the
negative goodwill relates to contingent liabilities
acquired, negative goodwill is not recognised until the
contingent liabilities have been settled or lapsed.

Koncerngoodwill afskrives over den vurderede økono-
miske levetid, der fastlægges på baggrund af ledelsens
erfaringer inden for de enkelte forretningsområder. Kon-
cerngoodwill afskrives lineært over afskrivningsperio-
den, der udgør 5-20 år. Afskrivningsperioden er fastlagt
ud fra en vurdering af, at der er tale om strategisk er-
hvervede virksomheder med en stærk markedsposition
og langsigtet indtjeningsprofil.

Consolidated goodwill is amortised over its estimated
useful life, which is determined on the basis of the
management's experience with the individual business
areas. Consolidated goodwill is amortised on a straight-
line basis over the amortisation period, which represent
5-20 years. The depreciation period is determined on the
basis of an assessment that these are strategically
acquired enterpriseswith a strong market position and a
long-term earnings profile.

For væsentlige aktiver og forpligtelser, der er indregnet i
tilknyttede virksomheder, men ikke findes i modervirk-
somheden, er følgende regn-skabspraksis anvendt:

In relation to material assets and liabilities recognised in
subsidiaries but are not represented in the parent, the
following accounting policies have been applied.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Kapitalandele i tilknyttede virksomheder med regn-
skabsmæssig negativ indre værdi måles til 0 kr., og et
eventuelt tilgodehavende hos disse virksomheder ned-
skrives, i det omfang tilgodehavendet er uerholdeligt. I
det omfang modervirksomheden har en retlig eller fak-
tisk forpligtelse til at dække en underbalance, der over-
stiger tilgodehavendet, indregnes det resterende beløb
under hensatte forpligtelser.

Investments in subsidiaries with a negative equity value
are measured at DKK 0, and any accounts receivable
from these enterprises are written down to the extent that
the account receivable is uncollectible. To the extent
that the parent has a legal or constructive obligation to
cover an negative balance that exceeds the account
receivable, the remaining amount is recognised under
provisions.

Nettoopskrivning af kapitalandele i tilknyttede
virksomheder overføres under egenkapitalen til reserve
for nettoopskrivning efter den indre værdis metode i det
omfang, den regnskabsmæssige værdi overstiger kost-
prisen. Udbytter fra tilknyttede virksomheder, der for-
ventes vedtaget inden godkendelsen af nærværende års-
rapport, bindes ikke på opskrivningsreserven. Reserven
reguleres med andre egenkapitalbevægelser i tilknyttede
virksomheder.

To the extent the equity exceeds the cost, the net
revaluation of equity investments in subsidiaries
transferred to the reserve under equity for net
revaluation according to the equity method. Dividends
from subsidiaries expected to be adopted before the
approval of this annual report are not subject to a
limitation of the revaluation reserve. The reserve is
adjusted by other equity movements in subsidiaries.

Deposita Deposits
Deposita måles til amortiseret kostpris og udgøres af
huslejedeposita mv.

Deposits are measured at amortised cost and represent
lease deposits, etc.

Varebeholdninger Inventories
Varebeholdninger måles til kostpris efter FIFO-meto-
den. Er nettorealisationsværdien af varebeholdninger la-
vere end kostprisen, nedskrives til denne lavere værdi.

Inventories are measured at cost according to the FIFO
method. In cases when the net realisable value of the
inventories is lower than the cost, the latter is written
down for impairment to this lower value.

Kostpris for handelsvarer samt råvarer og hjælpemateri-
aler omfatter anskaffelsespris med tillæg af hjemtagel-
sesomkostninger.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus delivery
costs.

Nettorealisationsværdien for varebeholdninger opgøres
som salgssum med fradrag af såvel færdiggørelsesom-
kostninger som omkostninger, der afholdes for at effek-
tuere salget. Nettorealisationsværdien fastsættes under
hensyntagen til omsættelighed, kurans og udvikling i
forventet salgspris.

The net realisable value for inventories is recognised as
the market price less costs of completion and selling
costs. The net realisable value is determined with due
consideration of negotiability, obsolescence, and the
development of expected market prices.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Tilgodehavender Receivables
Tilgodehavender måles til amortiseret kostpris, hvilket
sædvanligvis svarer til nominel værdi. Der nedskrives til
nettorealisationsværdien med henblik på at imødegå for-
ventede tab.

Receivables are measured at amortised cost, which
usually corresponds to nominal value. In order to meet
expected losses, impairment takes place at the net
realisable value.

Periodeafgrænsningsposter Prepayments and accrued income
Periodeafgrænsningsposter, som er indregnet under akti
ver, omfatter afholdte omkostninger vedrørende efterføl
gende regnskabsår.

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the following
financial year.

Likvide beholdninger Cash on hand and demand deposits
Likvide beholdninger omfatter indeståender i pengein
stitutter og kontantbeholdninger.

Cash on hand and demand deposits comprise cash at
bank and on hand.

Egenkapital Equity
Reserve for udviklingsomkostninger Reserve for development costs
Reserve for udviklingsomkostninger omfatter indregne-
de udviklingsomkostninger med fradrag af tilknyttede
udskudte skatteforpligtelser.

The reserve for development costs comprises recognised
development costs less related deferred tax liabilities.

Reserven kan ikke benyttes til udbytte eller dækning af
underskud.

The reserve cannot be used as dividends or for covering
losses.

Reserven reduceres eller opløses, hvis de indregnede ud
viklingsomkostninger afskrives eller udgår af virksom
hedens drift. Dette sker ved overførsel direkte til egen
kapitalens frie reserver.

The reserve is reduced or dissolved if the recognised
development costs are amortised or abandoned. This is
done by direct transfer to the distributable reserves of
the equity.

Udbytte Dividend

Udbytte, som forventes udbetalt for året, vises som en
særskilt post under egenkapitalen.

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Selskabsskat og udskudt skat Income tax and deferred tax
Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af årets
skattepligtige indkomst, reguleret for skat af tidligere års
skattepligtige indkomster og for betalte aconto-skatter.

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and
for tax paid on account.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Selskabet er sambeskattet med koncernforbundne dan-
ske selskaber. Den aktuelle selskabsskat fordeles mellem
de sambeskattede selskaber i forhold til disses skatte-
pligtige indkomster og med fuld fordeling med refusion
vedrørende skattemæssige underskud. De sambeskattede
selskaber indgår i acontoskatteordningen.

The company is jointly taxed with consolidated Danish
companies. The current corporate income tax is
distributed between the jointly taxed companies in
proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The
jointly taxed companies are comprised by the Danish tax
prepayment scheme.

Udskudt skat måles efter den balanceorienterede gælds-
metode af midlertidige forskelle mellem regnskabsmæs-
sig og skattemæssig værdi af aktiver og forpligtelser op-
gjort på grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat må-
les til nettorealisationsværdi.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured
at net realisable value.

Udskudt skat måles på grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda-
gens lovgivning vil være gældende, når den udskudte
skat forventes udløst som aktuel skat. Ændring i udskudt
skat som følge af ændringer i skattesatser indregnes i re-
sultatopgørelsen bortset fra poster, der føres direkte på
egenkapitalen.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation prevailing in the
respective countries on the reporting date when the
deferred tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates are
recognised in the income statement, except for items
included directly in the equity.

Udskudte skatteaktiver, herunder skatteværdien af frem-
førselsberettiget skattemæssigt underskud, måles til den
værdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam-
me juridiske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver måles til nettorealisationsværdi.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set-off in
deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net
realisable value.

Gældsforpligtelser Liabilities other than provisions
Øvrige gældsforpligtelser, som omfatter gæld til
leverandører, tilknyttede virksomheder samt anden
gæld,  måles til amortiseret kostpris, hvilket sædvanlig-
vis svarer til nominel værdi.

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal
value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Pengestrømsopgørelse Statement of cash flows

Pengestrømsopgørelsen viser selskabets pengestrømme
fordelt på drifts-, investerings- og finansieringsaktivitet
for året, årets forskydning i likvider og likvider ved årets
begyndelse og afslutning.

The cash flow statement shows the cash flows for the
year, divided in cash flows deriving from operating
activities, investment activities and financing activities,
respectively, the changes in the liabilities, and cash and
cash equivalents at the beginning and the end of the
year, respectively.

Likviditetsvirkningen af køb og salg af virksomheder vi
ses separat under pengestrømme fra investeringsaktivi
tet. I pengestrømsopgørelsen indregnes pengestrømme
vedrørende købte virksomheder fra anskaffel-sestids
punktet, og pengestrømme vedrørende solgte virksom
heder indregnes frem til salgstidspunktet.

The effect on cash flows derived from the acquisition
and sale of enterprises appears separately under cash
flows from investment activities. In the statement of
cash flows, cash flows derived from acquirees are
recognised as of the date of acquisition, and cash flows
derived from sold enterprises are recognised until the
date of sale.

Pengestrømme fra driftsaktivitet Cash flows from operating activities

Pengestrømme fra driftsaktivitet opgøres som selskabets
andel af resultatet reguleret for ikke-kontante driftspos
ter, ændring i driftskapital og betalt selskabsskat. Udbyt
teindtægter fra kapitalandele indregnes under ”Renteind
tægter og udbytter, modtaget”.

Cash flows from operating activities are calculated as
the company's share of the profit adjusted for non-cash
operating items, changes in the working capital, and
corporate income tax paid. Dividend income from
equity investments are recognised under “Interest
income and dividend received”.

Pengestrømme fra investeringsaktivitet Cash flows from investment activities
Pengestrømme fra investeringsaktivitet omfatter betaling
i forbindelse med køb og salg af virksomheder og aktivi
teter samt køb og salg af immaterielle, materielle og fi
nansielle anlægsaktiver.

Cash flows from investment activities comprise
payments in connection with the acquisition and sale of
enterprises and activities as well as the acquisition and
sale of intangible assets, property, plant, and equipment,
and investments, respectively.

Pengestrømme fra finansieringsaktivitet Cash flows from financing activities
Pengestrømme fra finansieringsaktivitet omfatter æn
dringer i størrelse eller sammensætning af selskabets sel
skabskapital og omkostninger forbundet hermed samt
optagelse af lån, afdrag på rentebærende gæld og beta
ling af udbytte til selskabsdeltagere.

Cash flows from financing activities include changes in
the size or the composition of the company's share
capital and costs attached to it, as well as raising loans,
repayments of interest-bearing payables and payment of
dividend to shareholders.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Likvider Cash and cash equivalents
Likvider omfatter likvide beholdninger samt kortfristede
værdipapirer med en løbetid under 3 måneder, og som
uden hindring kan omsættes til likvide beholdninger, og
hvorpå der kun er ubetydelige risici for vær-diændringer.

Cash and cash equivalents comprise cash on hand and
demand deposits and shortterm financial instruments
with a term of less than 3 months, which can easily be
converted into cash and cash equivalents and are
associated with an insignificant risk of value change.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Resultatopgørelse 1. juli - 30. juni
Income statement 1 July - 30 June

All amounts in DKK.

Note 2021/22 2020/21

Bruttofortjeneste
Gross profit 46.280.214 37.530.420

1 Personaleomkostninger
Staff costs -19.810.085 -18.057.393

2 Af- og nedskrivninger af materielle og immaterielle anlægsaktiver
Depreciation, amortisation, and impairment -466.663 -508.711

Driftsresultat
Operating profit 26.003.466 18.964.316

Indtægter af kapitalandele i tilknyttede virksomheder
Income from equity investments in subsidiaries -5.469 -5.458
Andre finansielle indtægter
Other financial income 407.673 681.644
Øvrige finansielle omkostninger
Other financial expenses -103.014 -160.624

Resultat før skat
Pre-tax net profit or loss 26.302.656 19.479.878

3 Skat af årets resultat
Tax on net profit or loss for the year -5.784.200 -4.313.265

4 Årets resultat
Net profit or loss for the year 20.518.456 15.166.613
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Aktiver
Assets

Note 2022 2021

Anlægsaktiver
Non-current assets

6 Erhvervede koncessioner, patenter, licenser, varemærker samt lignen-
de rettigheder
Acquired concessions, patents, licenses, trademarks, and similar rights 392.973 0

7 Udviklingsprojekter under udførelse og forudbetalinger for immateri-
elle anlægsaktiver
Development projects under construction and prepayments for intangible
assets 5.720.520 0

Immaterielle anlægsaktiver i alt
Total intangible assets 6.113.493 0

8 Andre anlæg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 1.072.107 752.829

Materielle anlægsaktiver i alt
Total property, plant, and equipment 1.072.107 752.829

9 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries 0 5.470

10 Deposita
Deposits 1.461.860 1.458.486

Finansielle anlægsaktiver i alt
Total investments 1.461.860 1.463.956

Anlægsaktiver i alt
Total non-current assets 8.647.460 2.216.785

Omsætningsaktiver
Current assets

Råvarer og hjælpematerialer
Raw materials and consumables 48.900 165.000

Varebeholdninger i alt
Total inventories 48.900 165.000
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Aktiver
Assets

Note 2022 2021

Tilgodehavender fra salg og tjenesteydelser
Trade receivables 7.198.485 5.788.260

11 Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 31.003.178 35.475.667
Udskudte skatteaktiver
Deferred tax assets 0 108.445

12 Periodeafgrænsningsposter
Prepayments 1.211.916 995.640

Tilgodehavender i alt
Total receivables 39.413.579 42.368.012

Likvide beholdninger
Cash and cash equivalents 0 483

Omsætningsaktiver i alt
Total current assets 39.462.479 42.533.495

Aktiver i alt
Total assets 48.109.939 44.750.280
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021

Egenkapital
Equity

13 Virksomhedskapital
Contributed capital 475.000 475.000
Øvrige reserver
Other reserves 4.462.006 0
Overført resultat
Retained earnings 12.660.212 11.603.762
Foreslået udbytte for regnskabsåret
Proposed dividend for the financial year 8.000.000 13.500.000

Egenkapital i alt
Total equity 25.597.218 25.578.762

Hensatte forpligtelser
Provisions

14 Hensættelser til udskudt skat
Provisions for deferred tax 1.248.202 0

Hensatte forpligtelser i alt
Total provisions 1.248.202 0

Gældsforpligtelser
Liabilities other than provisions

Skyldig selskabsskat til tilknyttede virksomheder 
Income tax payable to group enterprises 4.427.553 4.320.965

15 Langfristede gældsforpligtelser i alt
Total long term liabilities other than provisions 4.427.553 4.320.965
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021

Gæld til pengeinstitutter
Bank loans 128.647 44.806
Leverandører af varer og tjenesteydelser
Trade payables 14.466.177 9.622.525
Anden gæld
Other payables 2.242.142 5.183.222

Kortfristede gældsforpligtelser i alt
Total short term liabilities other than provisions 16.836.966 14.850.553

Gældsforpligtelser i alt
Total liabilities other than provisions 21.264.519 19.171.518

Passiver i alt
Total equity and liabilities 48.109.939 44.750.280

16 Eventualposter
Contingencies

17 Nærtstående parter
Related parties
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Egenkapitalopgørelse                     
Statement of changes in equity       

All amounts in DKK.

Virksomhedska-
pital Øvrige reserver Overført resultat

Foreslået udbyt-
te for regnskabs-

året I alt

Contributed capital Other reserves Retained earnings

Proposed dividend
for the financial

year Total

Egenkapital 1. juli 2021

Equity 1 July 2021 475.000 0 11.603.762 13.500.000 25.578.762

Udloddet udbytte

Distributed dividend 0 0 0 -13.500.000 -13.500.000

Årets overførte overskud eller

underskud

Profit or loss for the year brought forward 0 4.462.006 8.056.450 8.000.000 20.518.456

Udloddet ekstraordinært udbytte

vedtaget i regnskabsåret

Distributed extraordinary dividend adopted

during the financial year. 0 0 -7.000.000 0 -7.000.000

475.000 4.462.006 12.660.212 8.000.000 25.597.218
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Pengestrømsopgørelse 1. juli - 30. juni
Statement of cash flows 1 July - 30 June

All amounts in DKK.

Note 2021/22 2020/21

Årets resultat
Net profit or loss for the year 20.518.456 15.166.613

18 Reguleringer
Adjustments 5.951.673 4.306.414

19 Ændring i driftskapital
Change in working capital 4.856.635 -7.603.891

Pengestrømme fra drift før finansielle poster
Cash flows from operating activities before net financials 31.326.764 11.869.136

Renteindbetalinger og lignende
Interest received, etc. 407.671 681.643
Renteudbetalinger og lignende
Interest paid, etc. -94.986 -160.624

Pengestrøm fra ordinær drift
Cash flows from ordinary activities 31.639.449 12.390.155

Betalt selskabsskat
Income tax paid -4.320.965 -4.202.683

Pengestrømme fra driftsaktivitet
Cash flows from operating activities 27.318.484 8.187.472

Køb af immaterielle anlægsaktiver
Purchase of intangible assets -6.113.493 0
Køb af materielle anlægsaktiver
Purchase of property, plant, and equipment -785.941 -339.469
Salg af kapitalandel 
Sale of subsidiary 1 0
Andre pengestrømme fra (brugt i) investeringsaktivitet
Other cash flows from (spent on) investment activities -3.374 -3.340

Pengestrømme fra investeringsaktivitet
Cash flows from investment activities -6.902.807 -342.809
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Pengestrømsopgørelse 1. juli - 30. juni
Statement of cash flows 1 July - 30 June

All amounts in DKK.

Note 2021/22 2020/21

Afdrag på langfristet gæld
Repayments of long-term payables 0 -1.448.955
Udbetalt udbytte
Dividends distributed -7.000.000 0
Betalt udbytte
Dividend paid -13.500.000 -6.400.000
Ændring i kortfristet gæld til pengeinstitutter
Changes in short-term bank loans 83.840 4.294

Pengestrømme fra finansieringsaktivitet
Cash flows from investment activities -20.416.160 -7.844.661

Ændring i likvider
Change in cash and cash equivalents -483 2

Likvider 1. juli 2021
Cash and cash equivalents at 1 July 2021 483 481

Likvider 30. juni 2022
Cash and cash equivalents at 30 June 2022 0 483

Likvider
Cash and cash equivalents

Likvide beholdninger
Cash and cash equivalents 0 483

Likvider 30. juni 2022
Cash and cash equivalents at 30 June 2022 0 483
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2021/22 2020/21

1. Personaleomkostninger
Staff costs

Lønninger og gager
Salaries and wages 18.424.867 16.696.103
Pensioner
Pension costs 1.168.101 1.178.985
Andre omkostninger til social sikring
Other costs for social security 217.117 182.305

19.810.085 18.057.393
Gennemsnitligt antal beskæftigede medarbejdere
Average number of employees 28 27

2. Af- og nedskrivninger af materielle og immaterielle anlægsaktiver
Depreciation, amortisation, and impairment

Afskrivning på indretning af lejede lokaler
Depreciation on decoration of rented premises 55.967 87.236
Afskrivning på andre anlæg, driftsmateriel og inventar
Depreciation on plants, operating assets, fixtures and furniture 410.696 421.475

466.663 508.711

3. Skat af årets resultat
Tax on net profit or loss for the year

Skat af årets resultat
Tax of the results for the year, parent company 4.427.553 4.320.965
Årets regulering af udskudt skat
Adjustment for the year of deferred tax 1.356.647 -7.700

5.784.200 4.313.265
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2021/22 2020/21

4. Forslag til resultatdisponering
Proposed appropriation of net profit

Ekstraordinært udbytte vedtaget i regnskabsåret
Extraordinary dividend adopted during the financial year 7.000.000 0
Udbytte for regnskabsåret
Dividend for the financial year 8.000.000 13.500.000
Overføres til overført resultat
Transferred to retained earnings 1.056.450 1.666.613
Overføres til øvrige reserver
Transferred to other reserves 4.462.006 0

Disponeret i alt
Total allocations and transfers 20.518.456 15.166.613

30/6 2022 30/6 2021

5. Færdiggjorte udviklingsprojekter, herunder patenter og lignende
rettigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar rights
arising from development projects

Kostpris 1. juli 2021
Cost 1 July 2021 4.922.359 4.964.719
Afgang i årets løb
Disposals during the year 0 -42.360

Kostpris 30. juni 2022
Cost 30 June 2022 4.922.359 4.922.359

Af- og nedskrivninger 1. juli 2021
Amortisation and writedown 1 July 2021 -4.922.359 -4.959.232
Årets afskrivninger
Amortisation for the year 0 36.873

Af- og nedskrivninger 30. juni 2022
Amortisation and writedown 30 June 2022 -4.922.359 -4.922.359

Regnskabsmæssig værdi 30. juni 2022
Carrying amount, 30 June 2022 0 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

30/6 2022 30/6 2021

6. Erhvervede koncessioner, patenter, licenser, varemærker samt
lignende rettigheder
Acquired concessions, patents, licenses, trademarks, and similar rights

Tilgang i årets løb
Additions during the year 392.973 0

Kostpris 30. juni 2022
Cost 30 June 2022 392.973 0

Regnskabsmæssig værdi 30. juni 2022
Carrying amount, 30 June 2022 392.973 0

7. Udviklingsprojekter under udførelse og forudbetalinger for im-
materielle anlægsaktiver
Development projects under construction and prepayments for intangible
assets

Tilgang i årets løb
Additions during the year 5.720.520 0

Kostpris 30. juni 2022
Cost 30 June 2022 5.720.520 0

Regnskabsmæssig værdi 30. juni 2022
Carrying amount, 30 June 2022 5.720.520 0

Det ovenstående investeret beløb vedrører udviklingsprojekter, som selskabet har igangsat i året. Formålet er
at forbedre den oplevelse, som selskabets kunder får, når de bruger Uni-tel, herunder forøge driftsikkerheden
samt rentabiliteten. 
The above-mentioned invested amount relates to development projects that the company has initiated during the year

with the purpose of improving the experience given to the company’s customers when they use Uni-tel, improving the

operational reliability, and the profitability. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

30/6 2022 30/6 2021

8. Andre anlæg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Kostpris 1. juli 2021
Cost 1 July 2021 4.758.753 4.644.445
Tilgang i årets løb
Additions during the year 785.941 339.469
Afgang i årets løb
Disposals during the year 0 -225.161

Kostpris 30. juni 2022
Cost 30 June 2022 5.544.694 4.758.753

Af- og nedskrivninger 1. juli 2021
Depreciation and writedown 1 July 2021 -4.005.924 -3.727.861
Årets afskrivninger
Depreciation for the year -466.663 -278.063

Af- og nedskrivninger 30. juni 2022
Depreciation and writedown 30 June 2022 -4.472.587 -4.005.924

Regnskabsmæssig værdi 30. juni 2022
Carrying amount, 30 June 2022 1.072.107 752.829
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

30/6 2022 30/6 2021

9. Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Kostpris 1. juli 2021
Acquisition sum, opening balance 1 July 2021 28.596 28.596
Afgang i årets løb
Disposals during the year -28.596 0

Kostpris 30. juni 2022
Cost 30 June 2022 0 28.596

Opskrivninger 1. juli 2021
Revaluations, opening balance 1 July 2021 -23.126 -17.668
Årets resultat før afskrivninger på goodwill
Results for the year before goodwill amortisation -13.498 -5.458
Årets tilbageførsler på afgang
Reversals for the year concerning disposals 36.624 0

Opskrivninger 30. juni 2022
Revaluation 30 June 2022 0 -23.126

Regnskabsmæssig værdi 30. juni 2022
Carrying amount, 30 June 2022 0 5.470

10. Deposita
Deposits

Kostpris 1. juli 2021
Cost 1 July 2021 1.458.486 1.455.146
Reguleringer af huslejedepositum
Additions during the year 3.374 3.340

Kostpris 30. juni 2022
Cost 30 June 2022 1.461.860 1.458.486

Regnskabsmæssig værdi 30. juni 2022
Carrying amount, 30 June 2022 1.461.860 1.458.486
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

30/6 2022 30/6 2021

11. Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

I regnskabsposten Tilgodehavender hos tilknyttede virksomheder indgår tilgodehavender, som vedrører
koncernens cash-pool ordning.
The accounting item receivables from group enterprises includes receivables which relate to the group's cash-pool

scheme.. 

12. Periodeafgrænsningsposter
Prepayments

Periodeafgrænsningsposter består af forudbetalte omkostninger, forsikringer mv. 
Prepayments consist of prepaid expenses, insurances etc. 

13. Virksomhedskapital
Contributed capital

Virksomhedskapital 1. juli 2021
Contributed capital 1 July 2021 475.000 475.000

475.000 475.000
Selskabskapitalen udgør nominelt DKK 475.000 og er fordelt på 451.250 A-aktier og 23.750 B-aktier á
nominelt DKK 1. pr. stk. Hver A-aktie giver 1 stemme. B-aktier er uden stemmeret.
The share capital amounts to nominal DKK 475.000 and is distributed on 451.250 A-shares and 23.750 B-shares, each
with a nominal value of DKK 1. Every A-share gives 1 vote. B-shares is without voting right.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

30/6 2022 30/6 2021

14. Hensættelser til udskudt skat
Provisions for deferred tax

Hensættelser til udskudt skat 1. juli 2021
Provisions for deferred tax 1 July 2021 -108.445 -100.745
Udskudt skat af årets resultat

1.356.647 -7.700

1.248.202 -108.445
Udskudt skat påhviler følgende poster:
The following items are subject to deferred tax:

Immaterielle anlægsaktiver
Intangible assets 1.236.329 0
Materielle anlægsaktiver
Property, plant, and equipment 11.873 -108.445

1.248.202 -108.445

15. Gældsforpligtelser
Long term labilities other than
provisions

Gæld i alt
30/6 2022

Total payables
30 Jun 2022

Kortfristet
del af lang-
fristet gæld

Current portion of
long term payables

Langfristet gæld
30/6 2022
Long term

payables
30 Jun 2022

Restgæld
efter 5 år

Outstanding
payables after

5 years

Skyldig selskabsskat til
tilknyttede virksomheder 
Income tax payable to group
enterprises 4.427.553 0 4.427.553 0

4.427.553 0 4.427.553 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

16. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

30/6 2022
t.kr.

DKK in
thousands

Huslejeforpligtelser 
Recourse guarantee commitments 338

Eventualforpligtelser i alt
Total contingent liabilities 338

Heri er indeholdt:
Comprising:
Eventualforpligtelser, tilknyttede virksomheder
Contingent liabilities, group enterprises 338

Sambeskatning
Joint taxation

Selskabet indgår i den nationale sambeskatning med LZ Holding ApS, CVR-nr. 26265665, som er admini-
strationsselskab og hæfter ubegrænset og solidarisk med de øvrige sambeskattede selskaber for den samlede
selskabsskat.

With LZ Holding ApS, company reg. no 26265665 as administration company, the company is subject to the Danish

scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

the total corporation tax.

Selskabet hæfter ubegrænset og solidarisk med de øvrige sambeskattede selskaber for eventuelle forpligtelser
til at indeholde kildeskat på renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for any

obligations to withhold tax on interest, royalties, and dividends.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medføre, at selskabets hæf-
telse udgør et andet beløb.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the company's

liabilities.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

17. Nærtstående parter
Related parties

Bestemmende indflydelse
Controlling influence

LZ Holding ApS ejer 95% af de stemmeberettigede aktier i selskabet og har dermed bestemmende indflydelse
på dette.
LZ Holding ApS owns 95% of the shares with voting right in the company and holds controlling influence. 

Koncernregnskab
Consolidated financial statements

Navn og hjemsted for modervirksomheden, der udarbejder koncernregnskab for den største og mindste
koncern: LZ Holding ApS, cvr. 26 26 56 65, Hørsholm, Danmark.

Name and residence for parent company that prepares group accounts for the largest and smallest group: LZ Holding

ApS, company reg. no. 26 26 56 65, Hørsholm, Danmark. 

2021/22 2020/21

18. Reguleringer
Adjustments

Af- og nedskrivninger af materielle og immaterielle anlægsaktiver
Depreciation, amortisation, and impairment 466.663 508.711
Indtægter af kapitalandele i tilknyttede virksomheder
Income from equity investments in subsidiaries 5.469 5.458
Andre finansielle indtægter
Other financial income -407.673 -681.644
Øvrige finansielle omkostninger
Other financial expenses 103.014 160.624
Skat af årets resultat
Tax on net profit or loss for the year 5.784.200 4.313.265

5.951.673 4.306.414
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2021/22 2020/21

19. Ændring i driftskapital
Change in working capital

Ændring i varebeholdninger
Change in inventories 116.100 7.821
Ændring i tilgodehavender
Change in receivables 2.845.988 -7.288.921
Ændring i leverandørgæld og anden gæld
Change in trade payables and other payables 1.902.571 -322.791
Andre ændringer i driftskapital
Other changes in working capital -8.024 0

4.856.635 -7.603.891
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På vegne af: Grant Thornton
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 LFXH16hjXMcbbl92vu5LXcUKbd+j09Z9p/9k1zFaFYs=


 
RsmbXkQ72YdFPLlGdzZj+qBwtkpeRtptlzCuxlovAG3Y0gyY9RUhG12Ug1uZGfMkRcPLeRK9o/DV
vnkc63E3CBCVKJOiuhwRMKCEo4ubFP9oAHrt4WeGZKHVrjsomtSpHPcmmOboek+mG7qt2GlYx8Q2
xMXZuaC6Qkj1XIBBE63bWelAGnhfTdNULgT08rWzxPov8Ri2FKjKJpZVuCBADk4MQQX0jCB5MEZl
edj0mHG5nVYpTgww/6RLyL96eJPLyVPjeu0NKHAkI4jqyKX3ZogO58MQ2YK7bf3y1C5r3LaTJQ2z
GXfEY2SpQ8iJssxdC+0S2AT1mxSppK1khvxGsg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNS4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTQ1MDkwMzU=
  document_digests 
  _challenge Q0xFMkstTEdEMkctM0xRTDYtMEg4WlUtQlNYRU8tVkNYTFY=
  TimeStamp MjAyMi0xMC0wNCAxMzoxNDo1NCswMDAw
  identityAssuranceLevel 2

            


         xDu50C5jTc2zycExWfkLtsog+sIu0Qqt5l7LEKIrIuM=   P1RwIT9daeKG7vGqi5XjwXy9/dugY3Il9gynWbJxI/A=      AQAB           2022-10-04T13:23:33.006Z     z85f2DsZ9bB4b2Sai97DI2mboEc1rQ7mrYtOgKRLjDc=  C=DK, L=Copenhagen, O=Penneo ApS, CN=Penneo Production CA Sign g1r0 1082859185479941695381661910103582384937690606294        



            
                
            
            Årsrapport 2021-22, Uni-tel AS
            2G0XN-P7TMS-V514B-3UNJ4-5AM8V-0XYK6
            SHA-256
            ddc51de59f6fed961533ad6431abccfb3752fdeaa792c4f387c0838d3ead0439
            
                                    
                                                    Uni-tel A/S
                                                                            adm. direktør
                                            
                                    
                                                    Uni-tel A/S
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Protokollat 2021-22, Uni-tel AS 
            EUFXW-784CC-YSWEG-O8CTF-AZMUY-K2B7I
            SHA-256
            c1686e56de5836169332b0f94898c2c12b02337bc16db3060bb95f44a5536aeb
            
                                    
                                                    Uni-tel A/S
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Ledelsens regnskabserklæring 2021-22, Uni-tel AS
            G1KSS-Q0EI5-M3IE6-C5TE6-ZJZCC-6KJKT
            SHA-256
            4911c818af98ac99526a28347aef96cfee633fc2c3cba44b988dfa572ac5f0c7
            
                                    
                                                    Uni-tel A/S
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         xDu50C5jTc2zycExWfkLtsog+sIu0Qqt5l7LEKIrIuM=   P1RwIT9daeKG7vGqi5XjwXy9/dugY3Il9gynWbJxI/A=      AQAB           2022-10-04T13:23:33.006Z     z85f2DsZ9bB4b2Sai97DI2mboEc1rQ7mrYtOgKRLjDc=  C=DK, L=Copenhagen, O=Penneo ApS, CN=Penneo Production CA Sign g1r0 1082859185479941695381661910103582384937690606294        
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
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 vsO+zBbCOeqpjV+o1Rudiz6OCySFqk+hKb/nuR4lxEU=


 
YSdh9W/WhGULEzpwf3dtKHmzZWb7gC7GmtSvBh4BRQMzJrnBK5KbXbuYCyqVNJ+kUDFMTdkCOqgo
48emnq4WypaG7H2wHTiMcMkxydODd1FOLv0+Wc7Qh8UpfjcZpeBkk+deyHt6Q88J8h+voE0BLVF5
LTmk3OIUDx3fJajdiaEgIUfz2gL0tZEFEkTR0459zPpBP25i0sTdzHKzEIhIooWKKV/Skp+uBrfS
7LH49xfcddWtxh4TwU51RFI+fgM/k3TN3C9Z0v8Ip+xSMniRZYZKigkMXrbVBN9MR3NEZr3C7QRl
VOIm6MS7Oukbgr2LHfQXzo9bZtiyypqetHOzhQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF84XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjEuMiBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId MTQ1MDkwMzQ=
  document_digests 
  _challenge VzQwN0YtRURPUEctTzIzOE4tS1MzRTYtSFBCWEItUUJUUUs=
  TimeStamp MjAyMi0xMC0wNCAxNToxMTo0OCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 esx9D2SinuxelZ30BOnAtbJ3YDljuMjPinELNiFGhYU=


 
KiIlvuHFlhElU2j8O1TwEZv+qZMxSm1cLlsziTYHftWL9mzJyyCFA/c3lad5QnNmxEJ/AIrtmbTc
wWt65ZjdVOmZKQIYbf4k7hYmif6dCtLG9lKi6uuk1uVMFYe73Kpw2tn91oLrGVKg/z72BR7SCAW0
x1/CDmF3WiRQbgWBf3idtSYAdwWvx3oB9ZRClU/zqZ1tDKETdStLPEh2IWoKp0g1AE8wyKB8bOF1
HWK+7mR8b1DxzpdXWWMVgxkNnf5tDqfZl/NNfVR+Cp5OzsZoju4Y7ASz7+zF6qfAByWHPHGPObvV
vNSNJpqaQ78UPqLWtgaMV8zUAc0/zG8CTMm8qg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAxMg==
  openoces_opensign_layout_size_width MjU2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRRMU1Ea3dNemM9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VTBnMlNqWXRUa2N5UVVVdE0wZEZVVFl0TjB4V056VXRNMDVVUlVVdFFWWXlWVW89
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIE9jdCAwNCAxNzoyNjo0NyBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 mllEQsyRxtTvCG9Cg77M5+rVWfLyUvrkmxsiDuBbDDY=


 
eCUkACHt9UYsL1huqOZiq5RhknSqCnOeQhT6AcgROgQRS5xRH/M2/kGjSDCSgBp+j/zpD48jfIxZ
J9PXgK1QSww2E59AHi75rMH/6OBp3NC36QKB7014RqKEoXkNBMkQVD+lNGnUVrW4NPhIkEC2cjMV
2JZcdisUhsDrY//S3WTS8a9plRyyOvyraFR6n+VsxbnT1NTYD7S9HlfrhE1nd1djb/rdisQqpJQv
XbkmLzBEoLoepEkw6lzn42lQxX7hTaOf8Vl5b/mHwSFHoKGKpX2+qCeyFFYn2Oinf3rDBJ9fFfrC
E1h9zbwlZEJO0lWR4/hzVNd+QoZYHdwjpjbtRQ==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTgw
  openoces_opensign_layout_size_width MTEzNg==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRRMU1Ea3dNelk9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge V1ZCR1Rrb3RNMVJaUlVrdFUxUkZUa2N0T0VJMlZsRXRNMEphUjBJdFEwcFdSVUU9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIE9jdCAwNCAxNzozMzowNiBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 fbsTV2HvhHrmFn+2zNbL9UF6wY3KDdc/v+mj4Xbijg8=


 
Af01uBes//VMy5Y6Kf9pt8/nozqd6t6rjdBuYN/SB52rabq+HLUmK+Y3TxNEFEVfrgEgmn5QbO+I
hi+Om3LU2kWZXag/ixGCVMMnquKvBkFu+5gCFQyGaL0Wu3uql4rEPCotL1pxI1zz5TWJ4ydPO3Vg
bCbteq2bqdPPfMFRhnimHXAYgeFbW7IhlymjUSxIrUjtBYRqFpkxVMlnSfxL20IYBhnZFx7auBWU
G8/VrC6IwjzQjyhekAU+YIVEUISY3k2lr9tA1tPI3SSpmBNJHz6UMnm69dNXUb23KkG3BQvzfmU9
HjRQq2mwPkF/C5FFayir9nUVPxuoxkaOWZPNUg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNi4wLjAuMCBTYWZhcmkvNTM3LjM2IEVkZy8xMDYuMC4xMzcwLjM0
  signingRequestId MTQ1MDkwMzU=
  document_digests W3sia2V5IjoiMkcwWE4tUDdUTVMtVjUxNEItM1VOSjQtNUFNOFYtMFhZSzYiLCJkaWdlc3QiOiJkZGM1MWRlNTlmNmZlZDk2MTUzM2FkNjQzMWFiY2NmYjM3NTJmZGVhYTc5MmM0ZjM4N2MwODM4ZDNlYWQwNDM5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TVUyU1gtSExVNU8tVUU4SDItTVk2SUotNDdXMk4tMTJGNUM=
  TimeStamp MjAyMi0xMC0wNyAwOTowNDoyOCswMDAw
  identityAssuranceLevel 2
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  2022-10-04 13:13:43 UTC   Marcus Lousen Eisvang               62.243.184.50    A signing link was activated for "Sebastian With Hansen"                                                    
  2022-10-04 13:13:44 UTC   Marcus Lousen Eisvang                                A signing request email was sent to "Iben Emilie Sønderskov" at "iben@uni-tel.dk"                           
  2022-10-04 13:13:44 UTC   Marcus Lousen Eisvang                                A signing request email was sent to "Christine Grummisgaard Zinglersen" at "christinezinglersen@gmail.com"  
  2022-10-04 13:13:45 UTC   Marcus Lousen Eisvang                                A signing request email was sent to "Lars Grummisgaard Zinglersen" at "larsz@secdatacom.dk"                 
  2022-10-04 13:14:17 UTC   Marcus Lousen Eisvang               62.243.184.50    The document was viewed                                                                                     
  2022-10-04 13:14:24 UTC   Marcus Lousen Eisvang               62.243.184.50    The document was viewed                                                                                     
  2022-10-04 13:14:41 UTC   Lars Grummisgaard Zinglersen        185.239.56.145   The document was viewed by the signer                                                                       
  2022-10-04 13:14:46 UTC   Penneo system                       185.239.56.145   The document was viewed                                                                                     
  2022-10-04 13:15:04 UTC   Marcus Lousen Eisvang               62.243.184.50    The document was viewed                                                                                     
  2022-10-04 13:15:37 UTC   Lars Grummisgaard Zinglersen        185.239.56.145   The signer signed the document as dirigent, bestyrelsesformand, bestyrelsesformand, bestyrelsesformand      
  2022-10-04 13:17:01 UTC   Marcus Lousen Eisvang               62.243.184.50    The document was viewed                                                                                     
  2022-10-04 13:22:47 UTC   Penneo system                       80.63.107.210    The document was viewed                                                                                     
  2022-10-04 13:22:47 UTC   Iben Emilie Sønderskov              80.63.107.210    The document was viewed by the signer                                                                       
  2022-10-04 13:23:26 UTC   Penneo system                       80.63.107.210    The document was viewed                                                                                     
  2022-10-04 13:23:26 UTC   Iben Emilie Sønderskov              80.63.107.210    The document was viewed by the signer                                                                       
  2022-10-04 13:23:27 UTC   Penneo system                       80.63.107.210    The document was viewed                                                                                     
  2022-10-04 13:23:34 UTC   Iben Emilie Sønderskov              80.63.107.210    The signer signed the document as adm. direktør, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem    
  2022-10-04 15:11:39 UTC   Christine Grummisgaard Zinglersen   87.49.147.203    The signing request email was opened by the signer                                                          
  2022-10-04 15:11:42 UTC   Christine Grummisgaard Zinglersen   87.49.147.203    The document was viewed by the signer                                                                       
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:11 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:16 UTC   Penneo system                       87.49.147.203    The document was viewed                                                                                     
  2022-10-04 15:12:16 UTC   Christine Grummisgaard Zinglersen   87.49.147.203    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                   
  2022-10-04 15:12:17 UTC   Marcus Lousen Eisvang                                A signing request email was sent to "Jan Tønnesen" at "jan.tonnesen@dk.gt.com"                              
  2022-10-04 15:12:17 UTC   Marcus Lousen Eisvang                                A signing request email was sent to "Sebastian With Hansen" at "sebastian.hansen@dk.gt.com"                 
  2022-10-04 15:26:14 UTC   Sebastian With Hansen               62.243.184.50    The document was viewed by the signer                                                                       
  2022-10-04 15:26:15 UTC   Penneo system                       62.243.184.50    The document was viewed                                                                                     
  2022-10-04 15:26:58 UTC   Sebastian With Hansen               62.243.184.50    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor                        
  2022-10-04 15:32:47 UTC   Jan Tønnesen                        62.243.184.50    The document was viewed by the signer                                                                       
  2022-10-04 15:32:48 UTC   Penneo system                       62.243.184.50    The document was viewed                                                                                     
  2022-10-04 15:33:24 UTC   Marcus Lousen Eisvang                                A signing request email was sent to "Lars Grummisgaard Zinglersen" at "larsz@secdatacom.dk"                 
  2022-10-04 15:33:24 UTC   Jan Tønnesen                        62.243.184.50    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor                        
  2022-10-04 16:36:06 UTC   Lars Grummisgaard Zinglersen        87.49.147.15     The signing request email was opened by the signer                                                          
  2022-10-04 16:36:09 UTC   Lars Grummisgaard Zinglersen        87.49.147.15     The document was viewed by the signer                                                                       
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:38 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:39 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 16:36:39 UTC   Penneo system                       87.49.147.15     The document was viewed                                                                                     
  2022-10-04 18:30:24 UTC   Lars Grummisgaard Zinglersen        104.28.88.130    The signing request email was opened by the signer                                                          
  2022-10-05 06:52:09 UTC   Marcus Lousen Eisvang               62.243.184.50    The document was viewed                                                                                     
  2022-10-05 08:11:40 UTC   Marcus Lousen Eisvang               62.243.184.50    The document was viewed                                                                                     
  2022-10-05 15:34:09 UTC   Penneo system                                        A signing request reminder email was sent to "Lars Grummisgaard Zinglersen" at "larsz@secdatacom.dk"        
  2022-10-06 06:24:45 UTC   Marcus Lousen Eisvang               62.243.184.50    The document was viewed                                                                                     
  2022-10-06 06:24:48 UTC   Marcus Lousen Eisvang               62.243.184.50    A signing request email was sent to "Lars Grummisgaard Zinglersen" at "larsz@secdatacom.dk"                 
  2022-10-06 06:25:03 UTC   Marcus Lousen Eisvang               62.243.184.50    The document was viewed                                                                                     
  2022-10-06 09:06:01 UTC   Lars Grummisgaard Zinglersen        91.126.136.216   The signing request email was opened by the signer                                                          
  2022-10-06 09:06:05 UTC   Lars Grummisgaard Zinglersen        91.126.136.216   The document was viewed by the signer                                                                       
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:28 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 09:06:36 UTC   Penneo system                       91.126.136.216   The document was viewed                                                                                     
  2022-10-06 10:09:23 UTC   Lars Grummisgaard Zinglersen        104.28.96.155    The signing request email was opened by the signer                                                          
  2022-10-07 09:03:30 UTC   Penneo system                                        A signing request reminder email was sent to "Lars Grummisgaard Zinglersen" at "larsz@secdatacom.dk"        
  2022-10-07 09:04:16 UTC   Lars Grummisgaard Zinglersen        193.89.97.2      The document was viewed by the signer                                                                       
  2022-10-07 09:04:18 UTC   Penneo system                       193.89.97.2      The document was viewed                                                                                     
  2022-10-07 09:05:04 UTC   Penneo system                       193.89.97.2      The document signing process was completed                                                                  
  2022-10-07 09:05:04 UTC   Lars Grummisgaard Zinglersen        193.89.97.2      The signer signed the document as dirigent, bestyrelsesformand, bestyrelsesformand, bestyrelsesformand      
 ========================= =================================== ================ ============================================================================================================ 


		2022-10-07T09:06:05+0000
	Original document certified by Penneo




