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HEJSAN ApS

Management's Statement

Today, Management has considered and adopted the Annual Report of HEJSAN ApS for the financial year 1 January
2024 - 31 December 2024.

The Annual Report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of
the Company at 31 December 2024 and of the results of the Company's operations for the financial year 1 January
2024 - 31 December 2024.

In our opinion, the Management's Review includes a true and fair account of the matters addressed in the review.

The conditions for not conducting an audit of the Financial Statement have been met.

We recommend that the Annual Report be adopted at the Annual General Meeting.

Odense, 20 May 2025

Executive Board

Sangeetha Thondepu
Manager

Supervisory Board

Charlotte Hybschmann Jacobsen Rajesh Nageswara Rao Thondepu Sangeetha Thondepu
Chairman Member Member
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HEJSAN ApS

Auditors' Report on Compilation of Financial Statements

To the Management of HEJSAN ApS

We have compiled the accompanying financial statements of HEJSAN ApS for the financial year 1 January 2024 - 31
December 2024 based on the information you have provided.

These financial statements comprise a summary of significant accounting Policies, income statement, balance
sheet, statement of change in equity and notes.

We performed this compilation engagement in accordance with International Standard on Related Services 4410
(Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist you in the preparation and
presentation of these financial statements in accordance with the Danish Financial Statement Act. We have
complied with relevant requirements under the Danish Act on Approved auditors and Audit Firms and the
International Ethics Standards Board for Accountants' International Code of Ethics for Professional Accountants
(IESBA Code) including principles of integrity, objectivity, professional competence and due care.

The Financial Statement and the accuracy and completeness of the information used to compile them are your
responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile these financial statements. Accordingly, we do not
express an audit opinion or review conclusion on whether the financial statements are prepared in accordance
with the Danish Financial Accounts Act.

Odense, 20 May 2025

S@BY REVISORER A/S
GODKENDTE REVISORER
CVR-no. 19125742

Peder Grgnnegaard Rasmussen
Registered Public Accountant
mne31463
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HEJSAN ApS

Management's Review

The Company's principal activities
The Company's principal activities is to operate an espresso and coffee bar, as well as any other related business
activities.

Insecurity regarding recognition or measurement
There is no material insecurity regarding recognition or measurement.

Exceptional circumstances
No exceptional circumstances have affected recognition or measurement.

Development in the activities and the financial situation of the Company

Development in activities and the financial situation

The Company's Income Statement of the financial year 1 January 2024 - 31 December 2024 shows a result of DKK
-51.012 and the Balance Sheet at 31 December 2024 a balance sheet total of DKK 277.827 and an equity of DKK
130.010.

Post financial year events
After the end of the financial year, no events have occurred which may change the financial position of the entity
substantially.
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HEJSAN ApS

Accounting Policies

Reporting Class
The annual report of HEJSAN ApS for 2024 has been presented in accordance with the provisions of the Danish
Financial Statements Act applying to enterprises of reporting class B.

The annual report has been presented in accordance with the provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B, with the adoption of individual rules from class C.

The accounting policies applied remain unchanged from last year.

Reporting currency
The annual report is presented in Danish kroner.

Income statement

Gross profit
The Company has decided to aggregate certain items of the income statement in accordance with the provisions of
Section 32 of the Danish Financial Statements Act.

Gross profit is a combination of the items of revenue, change in inventories of finished goods, work in progress and
goods for resale, other operating income, costs for raw materials and consumables and other external expenses.

Revenue

Revenue is recognised in the income statement if the goods have been delivered and the risk has passed to the
buyer before year-end and if the revenue can be reliably calculated and expected to be received. Revenue is
recognised excluding VAT and all discounts granted are recognised in revenue.

Change in inventories of finished goods and work in progress
The changes in inventories of finished goods and work in progress consist of a shift in inventories.

Raw materials and consumables used
Costs for raw materials and consumables comprise the cost of goods purchased less discounts, costs
subcontractors and change in inventories for the year.

Staff costs
Staff costs include wages and salaries including compensated absence and pension to the Companies employees,
as well as other social security contributions etc.

Amortisation and impairment of tangible and intangible assets

Amortization and impairment of intangible assets, property, plant and equipment has been performed based on a
continuing assessment of the useful life of the assets in the Company. Non-current assets are amortized on a
straight line basis, based on cost, on the basis of the following assessment of useful life and residual values:

Residual

Useful life value

Concessions, patents, licences, trademarks and other similar rights 10 years 0%
Other fixtures and fittings, tools and equipment 3-10 years 0%

Profit or loss resulting from the sale of intangible assets or property, plant and equipment is determined as the
difference between the selling price less selling costs and the carrying amount at the date of sale, and is recognised
in the income statement under other operating income or expenses.
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HEJSAN ApS

Accounting Policies

Financial income and expenses

Financial income and expenses are recognised in the income statement based at the amounts that concern the
financial year. Financial income and expenses include interest revenue and expenses, financial expenses of finance
leases, realised and unrealised capital gains and losses regarding securities, accounts payable and transactions in
foreign currencies, repayment on mortgage loans, and surcharges and allowances under the advance-payment of
tax scheme.

Dividends from other investments are recognised as income in the financial year in which the dividends are
declared.

Tax on net profit for the year

Tax on net profit/loss for the year comprises current tax on expected taxable income of the year and the year's
adjustment of deferred tax less the part of the tax of the year that relates to changes in equity. Current and
deferred tax regarding changes in equity is recognised directly in equity.

The Company and the Danish associates are taxed jointly. The Danish income tax is distributed between profit- and
loss-making Danish enterprises in relation to their taxable income (full distribution).

Balance sheet

Intangible assets
Other intangible assets, including licenses and acquired rights etc., are measured at cost less accumulated
amortization and impairment losses.

An impairment test of acquired intangible assets is performed in the event of indications of a decrease in value.
Furthermore, annual impairment tests are performed for ongoing and activated development projects, if any. The
impairment test is performed for each individual asset and group of assets, respectively. The assets are written
down to the higher of the asset's or asset group's value in use and the net selling price (recoverable amount) in the
event that this one is lower than the carrying amount.

Property, plant and equipment
Property, plant and equipment are measured at cost on initial recognition and subsequently at cost less
accumulated depreciation and impairment losses.

The depreciable amount is calculated taking into consideration the residual value of the asset at the end of its
useful life, reduced by impairment losses, if any. The depreciation period and the residual value are determined at
the data of acquisition. If the residual value exceeds the carrying amount of the asset, depreciation is discontinued.

In case of changes in depreciation period or residual value, the effect of a change in depreciation period is
recognised prospectively in accounting estimates.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is
ready for use. The cost of self-constructed assets includes costs for materials, components, subcontractors, direct
payroll costs and indirect production costs.

The cost of composite asset is disaggregated into components, which are separately depreciated if the useful lives
of the individual component differ.

The carrying amounts of property plant and equipment are tested annually to determine whether there is any
indication of impairment other than what is expressed by amortization and depreciation. If so, the assets are
tested for impairment to determine whether the recoverable amounts are lower than the carrying amounts and
the relevant assets are written down to such lower recoverable amounts. An impairment test is carried out
annually of ongoing development projects, whether or not there is any indication of impairment.
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HEJSAN ApS

Accounting Policies

The recoverable amount of an asset is determined as the higher of the net sales price and the value in use. Where
the recoverable amount of the individual assets cannot be determined, the assets are grouped together into the
smallest group of assets that can be estimated to determine an aggregate reliable recoverable amount for those
units.

Inventories
Inventories are measured at cost on the basis of the FIFO principle. Where the net realizable value is lower than
cost, the inventories are written down to this lower value.

The net realizable value of inventories is calculated as the selling price less costs of completion and costs incurred
to make the sale. The value is determined taking into account the negotiability of inventories, obsolescence and
expected development in sales price.

Work in progress and manufactured goods are measured at manufacturing price comprising cost of goods sold and
direct payroll costs.

Receivables
Receivables are measured at amortized cost which usually corresponds to the nominal value. The value is reduced
by write-downs for expected bad debts.

Impairment of accounts receivables past due is established on individual assessment of receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand as well as short-term securities with a term of less
than three months which can be converted directly into cash at bank and in hand and involve only an insignificant
risk of value changes.

Equity
Equity comprises the working capital and a number of equity items that may be statutory or stipulated in the
articles of association.

Dividends
Proposed dividend for the year are recognised as a separate item under equity. Proposed dividends are recognised
as a liability when approved by the Annual General Meeting.

Deferred tax
Deferred tax and the associated adjustments for the year are determined according to the liability method as the
tax base of all temporary differences between carrying amounts and the tax bases of assets and liabilities.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are recognised at the value at
which they are expected to be used, either by elimination in tax on future earnings or by set-off against deferred
tax liabilities in enterprises within the same legal entity and jurisdiction.

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation
applicable at the balance sheet date when the deferred tax is expected to crystallize as current tax.

Other payables
Other payables are measured at amortized cost, which usually corresponds to the nominal value.

Contingent assets and liabilities
Contingent assets and liabilities are not recognised in the Balance Sheet but appear only in the notes.
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HEJSAN ApS

Income Statement

Gross profit

Employee expense
Depreciation and amortisation expense
Profit from ordinary operating activities

Finance income
Other finance expenses
Profit from ordinary activities before tax

Tax expense on ordinary activities
Profit

Proposed distribution of results
Proposed dividend recognised in equity
Retained earnings

Distribution of profit

Note

2024 2023

kr. kr.
208.951 182.115
-242.290 -106.887
-35.622 -45.273
-68.961 29.955
6.308 7.018
-77 -139
-62.730 36.834
11.718 -8.565
-51.012 28.269
0 100.000
-51.012 -71.731
-51.012 28.269

-10-
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HEJSAN ApS

Balance Sheet as of 31 December

Note
Assets
Acquired intangible assets 3
Intangible assets
Fixtures, fittings, tools and equipment 4

Property, plant and equipment

Fixed assets

Raw materials and consumables
Inventories

Short-term trade receivables

Short-term receivables from group enterprises
Current deferred tax

Receivables

Cash and cash equivalents

Current assets

Assets

2024 2023

kr. kr.

0 2.833

0 2.833
42.889 75.678
42.889 75.678
42.889 78.511
15.000 15.000
15.000 15.000
3.088 1.650
101.912 153.332
13.984 2.266
118.984 157.248
100.954 163.089
234.938 335.337
277.827 413.848

-11-
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HEJSAN ApS

Balance Sheet as of 31 December

Liabilities and equity

Contributed capital

Retained earnings

Proposed dividend recognised in equity
Equity

Other payables
Short-term liabilities other than provisions

Liabilities other than provisions within the business
Liabilities and equity

Unusual circumstances

Uncertainty connected with recognition or measurement

Contingent liabilities
Collaterals and assets pledges as security

Note

00 N O U

2024 2023

kr. kr.
40.000 40.000
90.010 141.022
0 100.000
130.010 281.022
147.817 132.826
147.817 132.826
147.817 132.826
277.827 413.848
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HEJSAN ApS

Statement of changes in Equity

Equity 1 January 2024
Dividend paid

Profit (loss)

Equity 31 December 2024

Proposed

dividend

Contributed Retained recognised
capital earnings in equity Total
40.000 141.022 100.000 281.022
0 0 -100.000 -100.000
0 -51.012 0 -51.012
40.000 90.010 0 130.010

The share capital has remained unchanged for the last 5 years.

-13-

This document has esignatur Agreement-ID: 7b1060JUHNh252574184



HEJSAN ApS

Notes

This document has esignatur Agreement-ID: 7b1060JUHNh252574184

2024 2023

1. Employee benefits expense
Wages and salaries 228.009 104.837
Social security contributions 5.816 2.050
Other employee expense 8.465 0

242.290 106.887
Average number of employees 4 3
2. Tax expense
Adjustments for deferred tax -11.718 8.565

-11.718 8.565
3. Acquired intangible assets
Cost at the beginning of the year 34.000 34.000
Cost at the end of the year 34.000 34.000
Depreciation and amortisation at the beginning of the year -31.167 -24.367
Amortisation for the year -2.833 -6.800
Impairment losses and amortisation at the end of the year -34.000 -31.167
Carrying amount at the end of the year 0 2.833
4. Fixtures, fittings, tools and equipment
Cost at the beginning of the year 224.145 224.145
Cost at the end of the year 224.145 224.145
Depreciation and amortisation at the beginning of the year -148.467 -109.994
Amortisation for the year -32.789 -38.473
Impairment losses and amortisation at the end of the year -181.256 -148.467
Carrying amount at the end of the year 42.889 75.678

5. Unusual matters
No unusual matters at the balance sheet date.

6. Uncertainty connected with recognition or measurement
No uncertainty connected with recognition or measurement at the balance sheet date.

7. Contingent liabilities

The Company is jointly taxed with the other enterprises in the group and are jointly and severally liable for the taxes
that concern the joint taxation.

The total amount appears from the annual report of Suraj ApS which is the administration company in the joint
taxation.

-14-



HEJSAN ApS

Notes

8. Collaterals and securities
No securities or mortgages exist at the balance sheet date.
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  "exp": "1748366263",

  "iat": "1748362663",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "0c1264b3-fb57-4a8f-915b-9422bd34540f",

  "name": "Charlotte Hybschmann Jacobsen",

  "nonce": "638839594240749717.MTk5ZGJhN2EtNWFiYS00MDRmLTllNzAtMmYxMzM1Njc2OGY4MTVkYTJmYzEtMDYzYi00YzZkLTk2MWQtZTEwNjU3M2JkNDMw",

  "provider": "mitid",

  "provider_unique_id": "98142b11-0a60-4e79-b940-31a223408f38",

  "rat": "1748362627",

  "sid": "7874d36e-583c-4a8e-bbdc-fb0773981407",

  "ssn": "39751143",

  "sub": "98142b11-0a60-4e79-b940-31a223408f38",

  "transaction_id": "e825f777-381e-403d-9f3e-ce690687c2b7",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-ZGNkOWFmZWUtODE5YS00MTMxLThmY2MtYzhlOThkNjAwYzNmfDAwMDAwMDAyfGE4Nzk4Njc4LWE2NDUtNGZiMC1hMGI1LTMzYzQxOTQ1N2MyZnwyNTI1NzQxODQ=",

  "signedAtUtc": "2025-05-27T16:23:30.8641266Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 18_5_0 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) CriOS/136.0.7103.91 Mobile/15E148 Safari/604.1",

  "signOrderIds": "252574184",

  "agreementId_7b1060JUHnh252574184": "7b1060JUHnh252574184 (jeg underskriver dette dokument som: Bestyrelsesformand)",

  "agreementId_f0eb55kwQyu252574184": "f0eb55kwQyu252574184 (jeg underskriver dette dokument som: Bestyrelsesformand)",

  "agreementId_3b1582JjJqz252574184": "3b1582JjJqz252574184 (jeg underskriver dette dokument som: Bestyrelsesformand)"

}





Proof of Signing For Rajesh Thondepu

This is the proof of signing on the order with Reference ID 93481cPJTtJ252574184.

Document Details

Created: 23-05-2025 07:41:10 UTC
Received: 23-05-2025 07:41:12 UTC

Signed: 23-05-2025 07:57:36 UTC

Signer Information

Name Rajesh Thondepu
Email rath@odensemaritime.com
IP Address 87.62.95.4:38003

The SHA512 hashsum of the embedded SDO is:

E16073FB7B6F46EBFC5CB2F2655CFEAAOFA4CAS7EB7B612F64F2917029664478C5C3FEO8ABF716 -
FAB806DDE516C97999883C5EE764C9813EFDC8B5EODE1IEES049

secured by () signatur










{

  "at_hash": "3ZajliVs9cbw_QiQW6BefQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1747986995",

  "birthdate": "1984-07-24",

  "exp": "1747990596",

  "iat": "1747986996",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "1da87751-66ee-4a3a-95e2-3d9b2097cea3",

  "name": "Rajesh Nageswara Rao Thondepu",

  "nonce": "638835837727271402.YTM5NWFjMGItODZhNC00NGZkLWFmM2YtMDI0ODA3ZjkzNjc0MzI0NzY3NzQtN2I2NS00ODJiLTkyZGQtODliZmI4ODY1ZjUz",

  "provider": "mitid",

  "provider_unique_id": "506ec3df-830b-4427-86f4-aa3c2d09b602",

  "rat": "1747986974",

  "sid": "56d7cdde-c6b7-4c27-9700-f5e65c1d3754",

  "sub": "506ec3df-830b-4427-86f4-aa3c2d09b602",

  "transaction_id": "00976602-72c5-4f7d-bc4e-acf07ccad62c",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-ZGNkOWFmZWUtODE5YS00MTMxLThmY2MtYzhlOThkNjAwYzNmfDAwMDAwMDAzfDNiZWU1MDljLTAwMTctNGM2Yy05OWJmLTg1NTJiYmUxZmVlNHwyNTI1NzQxODQ=",

  "signedAtUtc": "2025-05-23T07:57:36.6739567Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/136.0.0.0 Safari/537.36 Edg/136.0.0.0",

  "signOrderIds": "252574184",

  "agreementId_7b1060JUHnh252574184": "7b1060JUHnh252574184 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_f0eb55kwQyu252574184": "f0eb55kwQyu252574184 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_3b1582JjJqz252574184": "3b1582JjJqz252574184 (I sign this document as: Bestyrelsesmedlem)"

}





Proof of Signing For Peder Grgnnegaard
Rasmussen

This is the proof of signing on the order with Reference ID 93481cPJTtJ252574184.

Document Details

Created: 23-05-2025 07:41:10 UTC
Received: 27-05-2025 16:23:37 UTC

Signed: 28-05-2025 04:14:24 UTC

Signer Information

Name Peder Grgnnegaard Rasmussen
Email peder@srev.dk
IP Address 95.166.185.118:40577

The SHA512 hashsum of the embedded SDO is:

5D59A576429D8248DADF8944F01E83508BC161BAD43C427F25E77E284E6732B1230D01059E0648 -
C9A6558F125802440B9863437962A3A316F84CAC4A5C37CBAC4

secured by () signatur










{

  "at_hash": "0ABetcBPb6ZdsA_bs9G8Zg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1748405656",

  "birthdate": "1969-12-04",

  "exp": "1748409257",

  "iat": "1748405657",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "317fcd6f-da9a-4cfd-99be-3e3425f5254d",

  "name": "Peder Grønnegaard Rasmussen",

  "nonce": "638840024289866948.OWIwOWFhOTgtY2JjZC00YTE3LWEyMTItOWQyMGZkODU5NGY5ZmQzNDFmZDktOTgxNy00M2E3LWJlODQtZjJmMTk5ZWM3MmM4",

  "provider": "mitid",

  "provider_unique_id": "b9b23ae6-98d0-48b0-b95b-73968851dec1",

  "rat": "1748405630",

  "sid": "8da0222c-3b1f-4d6f-9262-8bae379bc5a8",

  "sub": "b9b23ae6-98d0-48b0-b95b-73968851dec1",

  "transaction_id": "110cd35b-2b83-4dac-ac67-74246748c894",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-ZGNkOWFmZWUtODE5YS00MTMxLThmY2MtYzhlOThkNjAwYzNmfDAwMDAwMDA0fGJkYTA4MGY2LWE3MWYtNGIyMS04NDM1LTg1OTE0YmZhNDI2OXwyNTI1NzQxODQ=",

  "signedAtUtc": "2025-05-28T04:14:24.310727Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/136.0.0.0 Safari/537.36",

  "signOrderIds": "252574184",

  "agreementId_7b1060JUHnh252574184": "7b1060JUHnh252574184 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_f0eb55kwQyu252574184": "f0eb55kwQyu252574184 (jeg underskriver dette dokument som: Revisor)"

}
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