ZYB APS | LIKVIDATION

ARSRAPPORT
ANNUAL REPORT

2011/12

6. REGNSKABSAR
6th FINANCIAL YEAR

Arsrapporten er fremlagt og godkendt
pa selskabets ordinaere generalforsamling,
den 9/¢ 2012

The Annual Report has been presented and adopted
at the Company's annual General Meeting

Dirigent ~
Chairman of the Meeting

The English part of this document is an unofficial translation of the original Danish text, and in case of any discrepancy
between the Danish text and the English translation, the Danish text shall prevail.

CVR-NR. 29 39 58 88
CVR-NO. 29 39 58 88




INDHOLDSFORTEGNELSE
CONTENTS

Side
Page

Selskabsoplysninger
Company Details

SelskabSOPIYSNINGET ..ottt 2
Company Details

Pategninger
Statement and Report

Likvidators pAtegning. ..............ocviuenummuierieeiic oo 3
Statement of Liquidator

Den uafhaengige revisors eTKIEIINGEr .. .uviiiiiiei et 4-5
Independent Auditor’s Report

Ledelsesberetning
Management's Review

Ledelsesberetning..............c.oooiiiiiiiiiiiei e 6
Management’s Review

Arsregnskab 1. april 2011 - 31. marts 2012
Financial Statements 1 April 2011 - 31 March 2012

ANVeNdt regnskabspraksis. ...............eeruieeeeisiiieeeeeeeeesee e 7-10
Accounting Policies

RESULLAtOPEBIElSe........evniiiiiiiiiiccte et 1
Income Statement

BalanCe......oiei e 12-13

NOTET... oo 14-17



SELSKABSOPLYSNINGER

COMPANY DETAILS
Selskabet ZYB ApS i likvidation
Company Amerika Plads 37
2100 Kebenhavn @
Telefon: 35825400
Telephone:
Hjemmeside:  www.zyb.com
Website:
CVR-nr.: 29 39 58 88
CVR No.:
Stiftet: 21, februar 2006
Date of Formation: 21 February 2006
Regnskabsar: 1. april 2011 - 31. marts 2012
Financial Year: 1 April 2011 - 31 March 2012
Likvidator Finn J. Lerng
Liquidator
Revision Deloitte Statsautoriseret Revisionspartnerselskab

Auditors



LIKVIDATORS PATEGNING
STATEMENT OF LIQUIDATOR

Likvidator har dags dato behandlet og godkendt
arsrapporten for 2011/12 for ZYB ApS i
likvidation.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven og lovgivningens krav om
regnskabsaflaeggelse for selskaber i likvidation.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. marts 2012 efter
realisationsprincippet samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. april
2011 - 31. marts 2012 efter
realisationsprincippet.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 1. juli 2012
Copenhagen, 1 July 2012

Likvidator:
Liquidator:

Finn J. Lerng

Today, Liquidator has considered and approved
the annual report for 2011/12 of ZYB ApS i
likvidation.

The annual report has been presented in accor-
dance with the Danish Financial Statements Act
and the statutory provisions applying to financial
reporting of companies in liquidation.

In my opinion the financial statements give a
true and fair view of the company’s financial
position at 31 March 2012 and of the results of
the company’s operations for the financial year
1 April 2011 - 31 March 2012 in accordance with
the realisation principle.

The management’s review includes in my opinion
a fair presentation of the matters dealt with in
the review.

I recommend that the annual report be approved
at the annual general meeting.



DEN UAFHANGIGE REVISORS ERKLARINGER

Til kapitalejeren i ZYB ApS i likvidation

PATEGNING PA ARSREGNSKABET

Vi har revideret arsregnskabet for ZYB ApS i
likvidation for regnskabsaret 1. april 2011 - 31.
marts 2012, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser for nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert vores revision i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udferer revisionen for at opna haj
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

En revision omfatter udferelse af revisions-
handlinger for at opna revisionsbevis for belgb og
oplysninger i  arsregnskabet. De valgte
revisionshandlinger afhanger af revisors vur-
dering, herunder vurdering af risici for vaesentlig
fejlinformation i arsregnskabet, uanset om denne

skyldes besvigelser eller fejl. Ved
risikovurderingen  overvejer revisor intern
kontrol, der er relevant for virksomhedens

udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabs-
maessige sken er rimelige samt den samlede
praesentation af arsregnskabet.

INDEPENDENT AUDITOR'S REPORT

To the shareholder of ZYB ApS i likvidation

REPORT ON THE FINANCIAL STATEMENTS

We have audited the financial statements of ZYB
ApS i likvidation for the financial year 1 April
2011 to 31 March 2012, which comprise a
summary of significant accounting policies,
income statement, balance sheet and notes. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Board of Executives' Responsibility for the
Financial Statements

The board of executives are responsible for the
preparation of the financial statements that give
a true and fair view in accordance with the
Danish Financial Statements Act and for such
internal control as the board of executives
determine is necessary to enable the preparation
of the financial statements free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We have
conducted our audit in accordance with
International  Standards on Auditing and
additional requirements under Danish Audit
Legislation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgement, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
entity’s preparation of the financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by the board of
directors and board of executives, as well as the
overall presentation of the financial statements.



DEN UAFHAENGIGE REVISORS ERKLARINGER

Revisors ansvar (fortsat)

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. marts 2012 samt af
resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2011 - 31. marts 2012 i
overensstemmelse med arsregnskabsloven.

Supplerende oplysning vedrarende forhold i
regnskabet

Uden at tage forbehold henviser vi til
oplysningerne i anvendt regnskabspraksis, hvoraf
det fremgar, at selskabet aflaegger arsrapporten
efter realisationsprincippet. Selskabet er pr.
balancedagen indtradt i likvidation, hvorfor vi
ikke har fundet anledning til at anlaegge en anden
vurdering end ledelsen.

UDTALELSE OM LEDELSESBERETNINGEN

Vi har i henhold til arsregnskabsloven
gennemlaest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af arsregnskabet. Det er pa
denne  baggrund  vores  opfattelse, at
oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 1. juli 2012
Copenhagen, 1 July 2012

o

Anders Dgris
Statsautgriseret revisor
State Authorised Public Accountant

INDEPENDENT AUDITOR'S REPORT

Auditor’s Responsibility (continued)

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements gives a
true and fair view of the Company's financial
position at 31 March 2012 and of the results of
the Company's operations for the financial year 1
April 2011 - 31 March 2012 in accordance with
the Danish Financial Statements Act.

Emphasis of matter in the financial statements

Without expressing a qualification, we refer to
the disclosures in the accounting policies from
which it appears that the company presents its
annual report according to the realisation
principle. As at the balance sheet date, the
company has entered into liquidation and we
have not, therefore, found any reason to take a
view that differs from that of the management.

STATEMENT ON THE MANAGEMENT'S REVIEW

Pursuant to the Danish Financial Statements Act,
we have read the management’s review. We
have not performed any further procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the management’s
review is consistent with the financial
statements.

(o)

renlund
Statsautoriseret revisor
State Authorised Public Accountant



LEDELSESBERETNING
MANAGEMENT'S REVIEW

Hovedaktivitet

Selskabets vaesentligste aktiviteter er at drive
virksomhed ved udvikling, markedsfering og salg
af software samt hermed beslagtet virksomhed.

Udvikling i aktiviteter og skonomiske forhold

Vodafone koncernen gennemgik i labet af aret en
omstrukturering, som vil have indvirkning pa
selskabets virksomhed i fremtiden.

Arets resultat anses som tilfredsstillende i
henhold til forventningerne.

Idet selskabet er tradt i likvidation, er alle
aktiver malt til realisationsvaerdi.

Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning
indtruffet begivenheder af vaesentlig betydning

for selskabets finansielle stilling.

Principal activities

The company's principal activities are to
develop, market and sell software as well as to
carry on any related business.

Development in activities and financial
position

During the year, the Vodafone Group underwent
a restructuring process which will have an impact
on the company’ future activities.

Results for the year are considered satisfactory,
which is in line with the company's expectations.

The company has entered into liquidation and all
assets are therefore measured at realisable
value.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for ZYB ApS i likvidation for
2011/12 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for
virksomheder i regnskabsklasse B.

Andringer i anvendt regnskabspraksis

Selskabets aktiver og passiver er optaget til
realisationsvaerdier og afviger saledes fra
arsregnskabslovens generelle bestemmelse om
going concern, som falge af at selskabet er under
likvidation.

Sammentigningstal vedrorende
praksisaendringerne er ikke tilrettet men er
opgjort efter den hidtit anvendte
regnskabspraksis.

Generelt om indregning eller maling

| resultatopgerelsen indregnes indtaegter i takt
med at de indtjenes. | resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fragd selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved forste indregning males aktiver og
forpligtelser til kostpris. Efterfslgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

The annual report of ZYB ApS i likvidation for
2011/12 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in accounting class B.

Change of accounting policies

The company’'s assets and liabilities have been
recognised at realisable value and therefore
depart from the general provision of the Danish
Financial Statements Act relating to going
concern because the company is in liquidation.

The comparative figures relating to the change
of policy have not been adjusted but have been
stated in accordance with the present accounting
policies.

General information on
measurement

Income is recognised in the income statement as
and when it is earned. Any costs, including
depreciation, amortisation and write-down, are
also recognised in the income statement.

recognition or

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow out of the company and the value of
the liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Generelt om indregning eller maling (fortsat)

Ved indregning eller maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden

arsrapporten  aflaegges, og som be- eller
afkraefter  forhold, der  eksisterede pa
balancedagen.

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afgere, om der er indikation af vardiforringelse
ud over det, som udtrykkes ved normal
afskrivning. Hvis dette er tilfaeldet, foretages
nedskrivning til den lavere genindvindingsvaerdi.

RESULTATOPGORELSEN

Nettoomsaetning

Nettoomsatningen omfatter primaert
koncerninterne afregninger vedrgrende udvikling
af Vodafone-produkter. Endvidere indeholder
nettomsaetningen i mindre omfang faktureret salg
af konsulentydelser o.1.

Nettoomsztningen indregnes i resultatopge-
relsen, safremt levering og risikoovergang til
keber har fundet sted inden &rets udgang.
Nettoomsatning indregnes eksklusiv moms,
afgifter og med fradrag af rabatter i forbindelse
med salget.

Eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
samt andre omkostninger til social sikring,
pensioner mv. til selskabets medarbejdere.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabsaret.  Finansielle poster omfatter
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
transaktioner i fremmed valuta, samt tillaeg og
godtgerelse under acontoskatteordningen mv.

General information on recognition or
measurement

(continued)

The recognition or measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove
or disprove matters that existed at the balance
sheet date.

The carrying amount of intangible and tangible
fixed assets should be reviewed annually to
determine if there is any indication of
impairment in excess of the amount reflected by
normal amortisation or depreciation. If this is
the case, write-down should be made to the
lower recoverable amount.

INCOME STATEMENT

Net revenue
Net revenue includes primarily intra-group
settlements concerning development of Vodafone
products. Furthermore, net revenue includes to a
lesser extent invoiced sales of consultancy
services, etc.

Net revenue is recognised in the income
statement if supply and risk transfer to
purchaser has taken place before the end of the
vear. Net revenue is recognised exclusive of VAT,
duties and less discounts related to the sale.

Other external costs

Other external costs include costs relating to
sale, advertising, administration, premises, loss
on bad debts, and similar expenses.

Staff costs

Staff costs include wages and salaries, and other
costs of social security, pensions etc. for the
company’s employees.

Financial income and expenses

Financial income and expenses are recognised in
the income statement by the amounts that
relate to the financial year. Financial income
and expenses include interest income and
expenses, realised and unrealised gains and
losses arising from transactions in foreign
currencies as well as charges and allowances
under the tax-on-account scheme etc.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henferes
til arets resultat, og direkte pa egenkapitalen
med den del, der kan henferes til posteringer
direkte pa egenkapitalen.

BALANCEN

immaterielle anlaegsaktiver
Patenter og licenser males til den forventede
realisationsvaerdi for selskabet.

Materielle anlasgsaktiver
Andre anleaeg, driftsmateriel og inventar males til
den forventede realisationsvaerdi.

Tilgodehavender
Tilgodehavender
realisationsvaerdi.

males til den forventede

Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.
Foreslaet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa
generalforsamlingen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Den aktuelle skatteforpligtelse, som er optaget i
likvidationsregnskabet, er ikke udtryk for
skattemyndighedernes afsluttende ansattelse af
selskabsskatten, da selskabet endnu ikke har
modtaget skattekvittance, herunder at
skattemyndighederne ikke endeligt har godkendt
tidligere ars skatteligning.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that can be attributed to the profit
for the year, and is recognised directly in equity
by the portion that can be attributed to entries
directly to equity.

BALANCE SHEET

Intangible fixed assets
Patents and licenses are measured at the
expected realisable value for the company.

Tangible fixed assets
Other plants, fixtures and equipment are
measured at the expected realisable value.

Accounts receivable
Accounts receivable are measured at
expected realisable value.

the

Dividend

The expected payment of dividend for the year is
shown as a separate item under equity. Proposed
dividends are recognised as a liability at the
time of adoption at the general meeting.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The current tax liability, which has been
recognised in the liquidation financial
statements, does not reflect the tax authorities’
final assessment of the corporation tax because
the company has not received a tax clearance
yet, and the tax authorities have not definitively
accepted the tax assessments for previous years.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Gaeldsforpligtelser
Geeldforpligtelser er opgjort til indfrielsesvaerdi.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs.

Tilgodehavender, gald og andre monetare
poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens
valutakurs. Forskellen mellem balancedagens
kurs og  kursen pd tidspunktet for
tilgodehavendets eller gaeldens opstaen indregnes
i resultatopgerelsen under finansielle indtaegter
og omkostninger.

10

Liabilities
Other liabilities are measured at the value of
the repayment.

Foreign currency translation
Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.

Accounts receivable, payable and other monetary
items in foreign currencies, which have not been
settled on the balance sheet date, are measured
at the exchange rate on the balance sheet date.
The difference between the exchange rate on
the balance sheet date and the exchange rate at
the time of occurrence of the receivable or
payable is recognised in the income statement as
financial income or expenses.



RESULTATOPGO@RELSE 1. APRIL - 31. MARTS

INCOME STATEMENT 1 APRIL - 31 MARCH

BRUTTOFORTJENESTE........cccuvvuniinniennienrannnnns

GROSS PROFIT

Personaleomkostninger..........cceueevueneneenininn,

Staff costs

Af- og nedskrivninger.............ooveiveneeninnineininnnn,

Depreciation, amortisation and impairment losses

DRIFTSRESULTAT ....uvviiiiiniiniiiie e

OPERATING PROFIT

Finansielle indtaegter..............cevvuveeiveeneneneninnn,

Financial income

Finansielle omkostninger................ceovvuvivninin.n.

Financial expenses

RESULTAT FOR SKAT.....ccuiinarniiniiniieeneeeennnnn.

PROFIT BEFORE TAX

Skat af arets resultat...........oeeeeeeeneineinieennonnn.,

Tax on profit for the year

ARETS RESULTAT ...unnnnnniiiiieeeeeeeeeeeeeenennn

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Anvendt af tidligere ars overskud..................o.......

Retained profit

Note

1

2

3

2011/12
kr.
DKK

4.682.949

-3.781.153

-1.017.935

-116.139

40.565

-3.453

-79.027

-79.027

-79.027

-79.027

1

2010/11
kr.
DKK

25.561.311

-23.734.125

-937.143

890.043

481.772

-19.948

1.351.867

1.351.867

1.351.867

1.351.867
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BALANCE 31. MARTS
BALANCE SHEET 31 MARCH

AKTIVER Note 2012 2011

ASSETS kr. kr.
DKK DKK

Immaterielle anlaegsaktiver................oeeeuveeveneenneennnnninn, 4 0 144,563

Intangible fixed assets

Materielle anlaegsaktiver..................ovevnevueeeneenneieeenninn., 5 0 873.372
Tangible fixed assets

Finansielle anlaegsaktiver..............c.oouvvuniveiniinieine, 6 0 224.529
Fixed asset investments

ANLEGSAKTIVER ....ccimniniiiiiiiiiie e eeee e 0 1.242.464
FIXED ASSETS

Tilgodehavende hos tilknyttede virksomheder-...................... 17.327.768 24.825.526
Receivables from group enterprises

DEPOSIEUM ...ttt 6 70.393 0
Deposit

Andre tilgodehavender................vvvuuiiunevnieneieeisini, 9.720 252.639
Other receivables

Periodeafgraensningsposter............o.uvivueevneernerneenneeiennons, 0 212,748
Prepayments and accrued income

Tilgodehavender.............cc.oviuniiuiiineeieeeeee e, 17.407.881  25.290.913
Accounts receivable

Likvide beholdninger................vvunieuneeeeeeeieinei, 387.202 2.145.974
Cash

OMSAETNINGSAKTIVER......cuivniinieiiineeeeeeaeeeee e 17.795.083 27.436.887
CURRENT ASSETS

AKTIVER ... e, 17.795.083  28.679.351

ASSETS



BALANCE 31. MARTS
BALANCE SHEET 31 MARCH

PASSIVER
EQUITY AND LIABILITIES

Anpartskapital ........c.ceuueeiiiiniiiiiiie e
Share capital

Overfart overskud...........ouieieniniieeee el
Retained profit

EGENKAPITAL .....oooiiiiiiiiiiiieeeeeeeeeeireeeeeeve e e
EQUITY

Gaeld til pengeinstitutter..............ovvveeeveeenneenneeenneennnnnnn,
Debt to credit institutions

Leverandgrer af varer og tjenesteydelser................oevvunnn..
Trade payables

Anden Gald.........oeniuiiiiiii e
Other payables

Kortfristede gaeldsforpligtelser..............cvveeeeveeneinvennnnn.
Current liabilities

GALDSFORPLIGTELSER........cccvvvuuunneaaennnereeereeeeenannnnnnn.
LIABILITIES

PASSIVER .....oneiiiiiii e
EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies and other

Ejerforhold

Ownership

Note 2012

kr.
DKK

872.169

13.929.850

7 14.802.019

1.224

1.950.543

1.041.297

2.993.064

2.993.064

17.795.083

13

2011
kr.
DKK

872.169

14.008.877

14.881.046

15.268

1.930.297

11.852.740

13.798.305

13.798.305

28.679.351



NOTER
NOTES

2011/12
kr.
DKK
Personaleomkostninger
Staff costs
LON 08 BAGET....uiuieniiiiii et e e ee e 3.781.153
Salaries and wages
Andre omkostninger til social Sikring.........c..covvuvenveernvnnnn, 0
Other social security cost
3.781.153
Af- og nedskrivninger
Depreciation, amortisation and impairment losses
Rettigheder.........ovviiiiii e, 58.329
Rights
LICENSEr . ettt 86.234
Licences
Andre anlaeg, driftsmateriel og inventar...........ccc.vevvevun..nn. 873.372
Other plants, fixtures and equipment
1.017.935
Finansielle indtasgter
Financial income
Renteindtagter fra tilknyttede virksomheder.............c.o...... 23.506
Interest income from group enterprises
Qvrige finansielle indtaegter............coveevuevneueeeneiinnninn, 17.059
Other financial income
40.565
Immaterielle anlaegsaktiver
Intangible fixed assets
Rettigheder
Rights
Kostpris 1. april 2011 ...ouevninieiniieiee e, 700.000
Cost at 1 April 2011
Kostpris 31, marts 2012...........ccuvinvenineeeeeeeeeeeaennn, 700.000
Cost at 31 March 2012
Afskrivninger 1. april 2011......cvevniiiiiiiee e eeeeeee 641.671
Amortisation at 1 April 2011
Arets afsKrivRiNGer .......uuueeeeeee e ee e eeee oo 58.329
Amortisation for the year
Afskrivninger 31. marts 2012..........c.ccoevuveneinnenanniinnnnnnn, 700.000
Amortisation at 31 March 2012
Regnskabsmaessig vaerdi 31. marts 2012................oveno... 0

Carrying amount at 31 March 2012

2010/11
kr.
DKK

23.514.373

219.752

23.734.125

140.001

119.451

677.691

937.143

339.400

142.372

481.772

Licenser
Licences

597.252

597.252

511.018

86.234

597.252

14

Note
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NOTES
Note
Materielle anlaegsaktiver 5
Tangible fixed assets
Indretning
af lejede Computer
lokaler ogIT Andre anlaeg
Other plants,
Leasehold Computer fixtures and
improvements and IT equipment
Kostpris 1. april 2011 ....cccvivviiiiiiiieinnenes, 317.806 2.164.465 145.653
Cost at 1 April 2011
AfGANG. ..t -317.806 -2.164.465 -145.653
Disposals
Kostpris 31. marts 2012.........ccccvvvveiiininnens 0 0 0
Cost at 31 March 2012
Afskrivninger 1. april 2011.........cccccvviiienennns. 136.653 1.472.246 145.653
Depreciationat 1 April 2011
Tab ved salg af afhandede aktiver................ 0 692.219 0
Loss of assets sold
Af- og nedskrivninger solgte aktiver............... -317.806 -2.164.465 -145.653
Depreciation and write-downs sold and disposed assets
Arets afskrivninger .........ccoueeeueeieneneenanannn., 181.153 0 0
Depreciation for the year
Afskrivninger 31. marts 2012..................... 0 0 0
Depreciation at 31 March 2012
Regnskabsmaessig vaerdi 31. marts 2012........ 0 0 0
Carrying amount at 31 March 2012
Finansielle anlagsaktiver 6
Fixed assets investments
Leje-
depositum
Rent deposit
Kostpris 1. april 2011 ...cuiei it es 224.529
Cost at 1 April 2011
L2 L OO UTTRURPRIN 4,298
Additions
Af AN ettt ettt et n et et e aaan -158.434
Disposals
Kostpris 31. marts 2012.......cceueuiniiiiiiiein e eieeeaeen e eneeaeaannn 70.393
Cost at 31 March 2012
Regnskabsmaessig vaerdi 31. marts 2012..........ccevvveinineinineninineeaeananann, 70.393

Carrying amount at 31 March 2012



NOTER
NOTES

Egenkapital
Equity

Egenkapital 1. april 2011..........ccveu.e....

Equity at 1 April 2011

Forslag til arets resultatfordeling............

Proposed distribution of profit for the year

Egenkapital 31. marts 2012.................

Equity at 31 March 2012

Anpartskapital
Share capital

Anpartskapital
Share capital

872.169

872.169

16

Note

Overfort

overskud | alt

Retained Total
profit

14.008.877 14.881.046

-79.027 -79.027

13.929.850 14.802.019

Anpartskapitalen bestar af 872.169 anparter a 1 kr. Anparterne er ikke opdelt i klasser.
The share capital consists of 872,169 shares in the denomination of DKK 1. The shares have not been divided into

classes.

Anpartskapital, stiftelse..........cccoeueiriiiiiniiiiiieeeeeenenn

Share capital, formation

APPOrtindskud. .....c.vvieninieiiiiiieiie e e

Non-cash contribution

Gaeldskonvertering 2007 ........ccuevninininieniiieeeeeeeeneenannns,

Conversion of debt 2007

Kontant indbetaling 2007 .........ccceuvuniuiinienieiireeeeeennnnnns,

Cash payment 2007

Kapitalforhgjelse 2007........ccciuiiiiniiiiiiiiieeeeeeeeeeens,

Capital increase 2007

Geeldskonvertering 2008 ..........cvuieiiniinieieeeneeeenenarnennn,

Conversion of debt 2008

Kontant indbetaling 2008..............cccvivuiiieiinineeneneeenannnns,

Cash payment 2008

Gaeldskonvertering 2008 ...........ccuvviiniiieniieeeeneeeenereeannan,

Conversion of debt 2008

126.000

54.000

31.500

152.728

4.772

170.488

260.583

72.098

872.169
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Note

Eventualposter mv. 8
Contingencies and other

Udskudt skatteaktiv
Deferred tax asset

Der er et udskudt skatteaktiv pa 6.806 tkr., som ikke er aktiveret.
The company has a deferred tax asset of DKK ('000) 6,806 which has not been capitalised.

Ejerforhold

Ownership 9
Felgende anpartshaver er noteret i selskabets anpartsfortegnelse som ejende minimum 5% af
stemmerne eller minimum 5% af anpartskapitalen:

The following shareholders are recorded in the company's register of shareholders as owning minimum 5% of the
votes or minimum 5% of the share capital:

Vodafone Europe B.V.
The Netherlands



