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Statement by the Board of Directors and the Executive Board
Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of 3Shape Trios A/S for the financial year 1 January - 31 December 2024.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2024 and of the results of the Company's operations for the financial year
1 January - 31 December 2024.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen, 27 March 2025
Executive Board:

Jørgen Falkebo Jensen

Board of Directors:

Kristian Krag Nielsen
Chair

Henriette Stakemann Jørgen Falkebo Jensen
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Independent auditor's report

To the shareholders of 3Shape Trios A/S

Opinion

We have audited the financial statements of 3Shape Trios A/S for the financial year 1 January - 31
December 2024,  which comprise income statement, balance sheet, statement of changes in equity
and notes, including accounting policies. The financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2024 and of the results of the Company's operations for the financial year
1 January - 31 December 2024 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities for the audit of the financial
statements" section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the financial
statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.
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 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by Management.

 Conclude on the appropriateness of Management's use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including
the note disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Management's review and, in doing so, consider whether the Management's review is materially
inconsistent with the financial statements or our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the
Danish Financial Statement Act. We did not identify any material misstatement of the Management's
review.

Copenhagen, 27 March 2025
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Morten Weinreich Larsen Ole Sømark
State Authorised Public Accountant
mne42791

State Authorised Public Accountant
mne51497
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Management's review

Company details

Name 3Shape Trios A/S
Address, Postal code, City Holmens Kanal 7, 1060 København K

CVR no. 33 36 87 71
Established 24 November 2010
Registered office Copenhagen
Financial year 1 January - 31 December

Website www.3shape.com

Telephone +45 70 27 26 20

Board of Directors Kristian Krag Nielsen, Chair
Henriette Stakemann
Jørgen Falkebo Jensen

Executive Board Jørgen Falkebo Jensen

Auditors EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, P.O. Box 250, 2000 Frederiksberg,
Denmark
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Management's review

Financial highlights

DKK'000 2024 2023 2022 2021 2020

Key figures
Revenue 3,221,909 2,910,048 2,795,966 1,987,162 1,256,621
Gross profit 182,128 192,226 980,703 932,045 740,634
Profit before interest and tax (EBIT) 105,774 116,653 918,551 611,603 151,781
Net financials 20,524 -4,575 35,100 9,045 -8,553
Profit for the year 98,579 87,573 743,847 484,101 112,776

Total assets 684,477 968,518 1,254,241 552,725 709,104
Investments in property, plant and

equipment 10,334 14,508 18,703 10,697 10,019
Equity 163,255 214,676 777,103 168,256 259,155

Financial ratios
Return on assets %11.9 %10.6 %102.0 %96.9 %19.1
Equity ratio %23.9 %22.2 %62.0 %30.4 %36.5
Return on equity %52.2 %17.7 %157.4 %226.5 %55.6

Average number of full-time
employees 82 84 71 58 55

The financial ratios stated under "Financial highlights" have been calculated as follows:

Return on assets
Profit/loss from operating activites x 100

Average assets

Equity ratio
Equity, year-end x 100

Total equity and liabilities, year-end

Return on equity
Profit/loss after tax x 100

Average equity
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Business review

The Company's most important activities are sales of 3D scanners and 3D CAD / CAM software. The
primary sales are products and software for dental clinics, dental laboratories, and hearing aid
manufacturers.

Financial review

The income statement for 2024 shows a profit of DKK 98,579 thousand against a profit of DKK
87,573 thousand last year, and the balance sheet at 31 December 2024 shows equity of DKK
163,255 thousand. The Company's revenue in 2024 amounts to DKK 3,221,909 thousand compared
to DKK 2,910,048 thousand in 2023, which is in line with expectations. The company paid out
dividend of DKK 150,000 thousand during 2024, furthermore the company is proposing dividend of
DKK 100,000 thousand, to be paid out during 2025.

Outlook

3Shape remains committed to continuing its growth. The strategic initiatives undertaken lay the
foundation for future growth, and the Company is well-positioned to navigate evolving market
conditions. Management expects and plans with achieving a revenue growth between 5% - 10% in
2025 depending on the competitive situation and impact on demand, with an EBIT margin broadly in
line with 2024.

Financial risks and use of financial instruments

The Company’s risk management is predominantly controlled by a central finance department
(Finance DK) under policies approved by the Board of Directors. Finance DK identifies and evaluates
financial risks in close co-operation with the Company’s operating units. The Board provides written
principles for overall risk management, as well as policies covering specific areas, such as foreign
exchange risk, interest rate risk, credit risk and education of excess liquidity.

Management has assessed the following key financial risks:

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. For the Company, market risk comprises foreign currency risk
and interest rate risk.

Foreign currency risk

Foreign currency risk is the risk that the fair value of future cash flows of an exposure will fluctuate
because of changes in foreign exchange rates. The Company’s exposure to the risk of changes in
foreign exchange rates relates to exposure on revenue and expenses denominated in foreign currency
The global presence with manufacturing and representation offices in several countries as well as a
direct sales channel in select countries create currency exposure for the Company. The principal
exchange rate effect arises from transaction flows when purchasing and/or production is carried out
in one currency and sales occur in another one. A major part of the business flows is denominated in
EUR and USD. DKK and EUR are closely correlated as DKK is pegged to EUR. Consequently, the risk on
EUR is considered limited. Other business flows are primarily denominated in USD, CNY and PLN. The
Company's overall currency exposure is managed centrally. This is carried out by exchanging
sufficient cash into the required currency using spot exchange once the requirement is known. Cash
beyond working capital needs is held in EUR or DKK.

The Company does not perform any hedging activities. Engaging in hedging activities requires
approval from the Board of Directors.
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Interest rate risk

Interest rate risk is the risk that the fair value or future cash flow of a financial instrument will
fluctuate because of changes in market interest rates. The Company’s exposure to interest rate risk
arises mainly from deposits held by the Company. These are short-term. As the Company is
generating positive cash flows, exposure to interest rate risk is considered minimal.

Credit risk exposure to financial counterparties

Credit risk arises from the possibility that transactional counterparties may default on their
obligations, causing financial losses for the Company. To manage credit risk regarding financial
counterparties, the Company only enters money market deposits with financial counterparties
possessing a satisfactory long-term credit rating.

Credit risk exposure to non-financial counterparties

The company performs credit-risk assessments for customers based on different parameters and sets
credit-limits accordingly. Credit risk exposure to non-financial counterparties is the risk that a
counterparty will not meet its obligations, leading to a financial loss. The Company is exposed to
credit risk primarily related to its trade and other receivables. The Company assesses default and
writes off outstanding amounts based on the expected credit loss approach or when there is a court
order of bankruptcy from the counterparty. Furthermore, the company evaluates its account
receivables individually.

Liquidity Risk

Liquidity risk results from the Company’s potential inability or difficulty in meeting the contractual
obligations associated with its financial liabilities due to insufficient liquidity.

As of December 31, the Company’s cash and cash equivalents amounted to DKK 84,770 thousand
(2023: DKK 161,140 thousand), which is deemed sufficient to meet the current and future
obligations in line with the company’s expectations and strategy.

Statutory CSR report

The company has omitted preparing a corporate social responsibility statement in accordance with
section 99 a, subsection 7 of the Danish Financial Statements Act with reference to the parent
company fulfils the disclosure requirements under subsection 1-6.

The statement can be found in 3Shape Holding A/S’s, Copenhagen, Annual Report for the financial
year 2024 at the following URL:

https://www.3shape.com/en/about-us/company-reports

Data ethics

A data ethics policy was developed and implemented to ensure responsible and sustainable data
management. Please go to https://www.3shape.com/en/data-ethics-policy for further information.

8

Docusign Envelope ID: 49C74FC3-E7C2-44EA-9EBB-1946BE749278Docusign Envelope ID: B07371D7-5F7A-444B-9F45-6ABC78C7BB97



3Shape Trios A/S
Annual report 2024

Financial statements 1 January - 31 December

Income statement

Note DKK'000 2024 2023

3 Revenue 3,221,909 2,910,048
Cost of sales -3,026,839 -2,703,158
Other operating income 7,942 0

16 Other external expenses -20,884 -14,664

Gross profit 182,128 192,226
4 Staff costs -67,493 -67,344
5 Amortisation/depreciation of intangible assets and property,

plant and equipment -8,340 -7,339
Other operating expenses -521 -890

Profit before net financials 105,774 116,653
6 Financial income 20,524 9,894
7 Financial expenses 0 -14,469

Profit before tax 126,298 112,078
8 Tax for the year -27,719 -24,505

Profit for the year 98,579 87,573
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2024 2023

ASSETS
Non-current assets

10 Property, plant and equipment
Fixtures and fittings, other plant and equipment 23,255 27,786
Property, plant and equipment under construction 43 1,117

23,298 28,903

Financial assets
13 Deferred tax assets 1,989 1,547

1,989 1,547

Total non-current assets 25,287 30,450

Current assets
Inventories
Raw materials and consumables 901 1,079
Finished goods and goods for resale 2,965 14,715

3,866 15,794

Receivables
Trade receivables 301,885 346,595
Receivables from group enterprises 267,501 338,579

11 Other receivables 1,168 75,960

570,554 761,134

Cash 84,770 161,140

Total current assets 659,190 938,068

TOTAL ASSETS 684,477 968,518
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2024 2023

EQUITY AND LIABILITIES
Equity

12 Share capital 1,100 1,100
Share premium account 28,794 28,794
Retained earnings 33,361 34,782
Dividend proposed 100,000 150,000

Total equity 163,255 214,676
Liabilities
Non-current liabilities

14 Other provisions 0 2,061
15 Prepayments received from customers 25,932 24,430

Total non-current liabilities 25,932 26,491
Current liabilities

14 Other provisions 6,100 4,039
Trade payables 48,982 77,140
Payables to group enterprises 150,653 385,190
Joint taxation contribution payable 0 1,056

17 Other payables 8,105 6,141
15 Prepayments received from customers 281,450 253,785

Total current liabilities 495,290 727,351

Total liabilities 521,222 753,842

TOTAL EQUITY AND LIABILITIES 684,477 968,518

1 Accounting policies
2 Events after the balance sheet date
9 Appropriation of profit

18 Contractual obligations and contingencies, etc.
19 Related parties
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Statement of changes in equity

Note DKK'000 Share capital
Share premium

account
Retained
earnings

Dividend
proposed Total

Equity at 1 January 2023 1,100 28,794 97,209 650,000 777,103
9 Transfer, see "Appropriation of profit" 0 0 -62,427 150,000 87,573

Dividend distributed 0 0 0 -650,000 -650,000

Equity at 1 January 2024 1,100 28,794 34,782 150,000 214,676
9 Transfer, see "Appropriation of profit" 0 0 -1,421 100,000 98,579

Dividend distributed 0 0 0 -150,000 -150,000

Equity at 31 December 2024 1,100 28,794 33,361 100,000 163,255

12

Docusign Envelope ID: 49C74FC3-E7C2-44EA-9EBB-1946BE749278Docusign Envelope ID: B07371D7-5F7A-444B-9F45-6ABC78C7BB97



3Shape Trios A/S
Annual report 2024

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report of 3Shape Trios A/S for 2024 has been prepared in accordance with the provisions
in the Danish Financial Statements Act applying to large reporting class C entities.

Omission of a cash flow statement

With reference to the Danish Financial Statements Act §86, the cash flow statement is not prepared.
The company's cash flows are included in the consolidated cash flow statement for the parent
company 3Shape Holding A/S.

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income
or financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at
the exchange rates at the balance sheet date. The difference between the exchange rates at the
balance sheet date and the date at which the receivable or payable arose or was recognised in the
latest financial statements is recognised in the income statement as financial income or financial
expenses.

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as interpretation for revenue recognition.

Income from the sale of goods for resale and finished goods is recognised in revenue when the most
significant rewards and risks have been transferred to the buyer, the income can be measured reliably
and payment is expected to be received. On the conclusion of sales contracts that consist of several
separate sales transactions, the contract price is split up into the individual sales transactions based
on the relative fair value approach. The separate sales transactions are recognised as revenue when
the criteria for sale of goods or services are met.
Revenue from term-based software licenses is accrued and recognized on a straight-line basis over
the license period in accordance with the contract.

Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged
on behalf of third parties. All discounts and rebates granted are recognised in revenue.

Other operating income

Other operating income comprise items secondary to the principal activities of the Company,
including rental income from the temporary lease out of production facilities, compensation,
government grants, refund of wages and salaries, gains on the disposal of intangible assets and
property, plant and equipment, etc. Compensation and grants are recognised when there is
reasonable assurance that the entity will comply with the conditions attaching to them and the grants
will be received.

Cost of sales

Cost of sales includes the cost of goods used in generating the year's revenue.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities,
including expenses relating to distribution, sale, advertising, administration, premises, bad debts,
payments under operating leases, etc.
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Notes to the financial statements

1 Accounting policies (continued)

Staff costs

Staff costs comprise wages and salaries, including holiday allowance and pensions, and other social
security costs, etc., for the Company's employees.

A number of employees are eligible for the warrant programs and matching shares, which is described
in the annual report for 3Shape Holding A/S. For equity-settled warrants and matching shares, the fair
value is measured at the time of the grant and is recognized in the income statement over the vesting
period.

The shares are awarded in 3Shape Holding A/S and are settled via Intercompany transactions.

The fair value of the granted options is calculated using the Black-Scholes model.

Amortisation/depreciation

The item comprises depreciation of property, plant and equipment.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a
straight line basis over the expected useful life. The expected useful lives of the assets are as follows:

Fixtures and fittings, other plant and
equipment

3-5 years

Other operating expenses

Other operating expenses comprise items of a secondary nature relative to the Company's core
activities, including the sale of non-current assets.

Financial income and expenses

Financial income and expenses comprise interest income and expenses, payables and transactions
denominated in foreign currencies, amortisation of financial assets and liabilities as well as surcharges
and refunds under the on-account tax scheme, etc.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Tax

3Shape Trios A/S is subject to the Danish rules on compulsory joint taxation of the 3Shape Group's
Danish entities. Danish entities are included in the joint taxation arrangement from the date when
they are included in the consolidated financial statements and up to the date when they are excluded
from the consolidation.

3Shape Holding A/S acts as administration company for the joint taxation arrangement and
consequently settles all corporate income tax payments with the tax authorities. On payment of joint
taxation contributions, the Danish corporation tax charge is allocated between the jointly taxed
entities in proportion to their taxable income. Entities with tax losses receive joint taxation
contributions from entities that have been able to use the tax losses to reduce their own taxable
income.

Tax for the year comprises current income tax, joint taxation contribution and changes in deferred tax
for the year due to changes in the tax rate. The tax expense relating to the profit/loss for the year
isrecognised in the income statement, and the tax expense relating to amounts recognised directly
inequity is recognised directly in equity.

Current tax payables and receivables are recognised in the balance sheet computed on the taxable
income for the year, adjusted for tax on taxable income in previous years and tax paid on account.
Deferred tax is measured using the balance sheet liability method on all temporary differences
between the carrying amount and the tax base of assets and liabilities. However, deferred tax is not
recognised on temporary differences relating to non-deductible goodwill and on office premises and
other items where temporary differences – apart from acquisitions – arise at the acquisition date
without affecting either profit/loss for the year or taxable income. Where alternative tax rules can be
applied to determine the tax base, deferred tax is measured based on Management's intended use of
the asset or settlement of the liability, respectively.
Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation; either as a set-off against tax on future income or as a set-off against
deferred tax liabilities in the same legal tax entity and jurisdiction.
Adjustment is made to deferred tax resulting from elimination of unrealised intra-group profits and
losses.
Deferred tax is measured according to the tax rules and at the tax rates applicable in the respective
countries at the balance sheet date when the deferred tax is expected to crystallise as current tax.

Balance sheet

Property, plant and equipment

Fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and
impairment losses.
Costs comprise the purchase price and any costs directly attributable to the acquisition until the date
when the asset is available for use. The cost of self-constructed assets comprises direct and indirect
costs of materials, components, sub-suppliers, wages and salaries as well as borrowing costs relating
to specific and general borrowing directly attributable to the construction of the individual asset.
Individual components of property, plant and equipment that have different useful lives are accounted
for as separate items, which are depreciated separately. Depreciation is provided on a straight-line
basis over the expected useful lives of the assets.
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Notes to the financial statements

1 Accounting policies (continued)

Depreciation is based on the residual value of the asset and is reduced by impairment losses, if any.
The depreciation period and the residual value are determined at the acquisition date and are
reassessed annually. Where the residual value exceeds the carrying amount of the asset, no further
depreciation charges are recognised. In case of changes in the depreciation period or the residual
value, the effect on the depreciation charges is recognised prospectively as a change in accounting
estimates. Depreciation is recognised in the income statement as production costs, distribution costs,
research & development costs and administrative expenses, respectively. Gains and losses on the
disposal of items of property, plant and equipment are calculated as the difference between the
selling price less selling costs and the carrying amount at the date of disposal. Gains and losses are
recognised in the income statement as other operating income or other operating expenses,
respectively.

Gains or losses are calculated as the difference between the selling price less selling costs and the
carrying amount at the date of disposal. Gains and losses from the disposal of property, plant and
equipment are recognised in the income statement as other operating income or other operating
expenses.

Leases

The Company has chosen IAS 17 as interpretation for classification and recognition of leases.
All leases are considered operating leases. Payments relating to operating leases and any other leases
are recognised in the income statement over the term of the lease. The Company's total liabilities
relating to operating leases and other leases are disclosed under contingencies, etc.

Impairment of non-current assets

The carrying amount of property, plant and equipment is assessed annually for indication of
impairment. An impairment test is conducted on individual assets or cash-generating units when there
is indication of impairment. Write-down is made to the lower of the recoverable amount and carrying
amount.
The recoverable amount is the higher of the net selling price of an asset and its value in use. The
value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the group of assets and the expected net cash flows from the disposal of the asset or the
group of assets after the end of the useful life.
Previously recognised impairment losses are reversed when the reason for recognition no longer
exists.

Inventories

Inventories are measured at cost in accordance with the FIFO method. Where the net realisable value
is lower than cost, inventories are written down to this lower value.
Goods for resale and raw materials and consumables are measured at cost, comprising purchase price
plus delivery costs.
Finished goods and work in progress are measured at cost, comprising the cost of raw materials,
consumables, direct wages and salaries as well as indirect production overheads. Production
overheads comprise costs of material and labour as well as maintenance of and depreciation on
production machinery, buildings and equipment as well as costs relating to plant administration and
management.
The net realisable value of inventories is determined as the selling price less costs of completion and
costs incurred to effect the sale, taking into account marketability, obsolescence and developments in
the expected selling price.
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3Shape Trios A/S
Annual report 2024

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Receivables

Receivables are measured at amortised cost.
The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.
Write-down for bad and doubtful debts is made when there is objective evidence that a receivable or a
portfolio of receivables has been impaired. If there is objective evidence that an individual receivable
has been impaired, an impairment loss is recognised on an individual basis.

Receivables in respect of which there is no objective evidence of individual impairment are tested for
objective evidence of impairment on a portfolio basis. The portfolios are primarily based on the
country of domicile and credit ratings of the debtors in accordance with the credit risk management
policy of the Company. The objective evidence applied to portfolios is determined based on historical
loss experience.

Impairment losses are calculated as the difference between the carrying amount of the receivables
and the present value of the expected cash flows, including the realisable value of any collateral
received. The effective interest rate of the individual receivable or portfolio is used as discount rate.

Equity

Proposed dividends

Proposed dividend is recognised as a liability at the date when it is adopted at the annual general
meeting (declaration date). Dividend expected to be distributed for the year is presented as a separate
line item in equity.

Provisions

Provisions comprise anticipated costs related to warranties. Provisions are recognised when the
company has a legal or constructive obligation as a result of a past event, and it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation. Provisions
are measured at net realisable value or fair value. If the obligation is expected to be settled far into
the future, the obligation is measured at fair value.
Warranty commitments include expenses for remedial action in respect of the contract work within
the warranty period of 1-5 years. Provisions for warranty commitments are measured at net realisable
value and recognised based on past experience.

Prepayments received from customers

Prepayments from customers recorded as liabilities comprise payments from customers concerning
subsequent financial years and accrual of revenue from term-based software licenses and service
contracts, which are recognized on a straight-line basis over the contract period in accordance with
the contract entered into. The licenses and contracts are sold with a duration of between 1-5 years.
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Notes to the financial statements

2 Events after the balance sheet date

On February 28, 2025 3Shape announced that CEO Jakob Just-Bomholt will be stepping down after
five successful years in the position. No circumstances related to the CEO change have been
identified that would affect the assessment of the company’s financial position. No other material
events have occurred subsequent to 31 December 2024 that have not already been included in the
annual report, and that would have a material effect on the assessment of the Company's financial
position.

DKK'000 2024 2023

3 Segment information

Breakdown of revenue by geographical segment:

Europe 1,226,353 1,282,684
North America 1,057,001 788,487
Rest of world 938,555 838,877

3,221,909 2,910,048

4 Staff costs and incentive programmes
Wages/salaries 62,923 63,910
Pensions 3,732 2,729
Other social security costs 630 606
Other staff costs 208 99

67,493 67,344

Average number of full-time employees 82 84

Total remuneration to Management and the Board of Directors: DKK 9,032 thousand (2023: DKK
9,972 thousand), comprising DKK 4,465 thousand in short-term benefits (2023: DKK 6,166
thousand) and DKK 4,567 thousand in share-based payment (2023: DKK 3,806 thousand). In
accordance with Danish Financial Statements Act § 98b section 3 remuneration to the company’s
Management is presented together for the Executive Management and the Board of Directors.

Incentive programmes

3Shape Group has established a warrant program and a matching shares program for a small number
of employees in the Group, including employees in 3Shape Trios A/S. A cost corresponding to the
determined fair value of the warrants or matching shares are recognized as staff costs in the profit
and loss on an accrual basis and is settled with the parent Company, 3Shape Holding A/S, on an
ongoing basis. All shares are awarded in 3Shape Holding A/S. The share-based payment programmes
have been described in the 2024 annual report for 3Shape Holding A/S to which reference is made for
further details on the programmes.

The number of outstanding share options granted to employees in 3Shape Trios A/S amount to 134.
The vesting conditions, vesting period and exercise price are identical to the description in the annual
report for 3Shape Holding A/S.

The value of share options granted to Management is described above together with management
remuneration. The vesting conditions, vesting period and exercise price for share options granted to
Management are identical to the description in the annual report for 3Shape Holding A/S.
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DKK'000 2024 2023

5 Amortisation/depreciation of intangible assets and property,
plant and equipment

Amortisation of intangible assets 0 17
Depreciation of property, plant and equipment 8,340 7,322

8,340 7,339

6 Financial income
Other interest income 4,726 9,884
Foreign currency exchange gains 15,798 0
Other financial income 0 10

20,524 9,894

7 Financial expenses
Interest expenses, participating interests 0 11
Foreign currency exchange losses 0 14,458

0 14,469

8 Tax for the year
Estimated tax charge for the year 28,166 24,058
Deferred tax adjustments in the year -442 2,837
Tax adjustments, prior years -5 -2,390

27,719 24,505

9 Appropriation of profit

Recommended appropriation of profit
Proposed dividend recognised under equity 100,000 150,000
Retained earnings/accumulated loss -1,421 -62,427

98,579 87,573

10 Property, plant and equipment

DKK'000

Fixtures and
fittings, other

plant and
equipment

Property, plant
and equipment

under
construction Total

Cost at 1 January 2024 43,777 1,117 44,894
Additions 9,693 641 10,334
Disposals -12,083 -1,715 -13,798

Cost at 31 December 2024 41,387 43 41,430

Impairment losses and depreciation at
1 January 2024 15,991 0 15,991

Depreciation 8,340 0 8,340
Disposals -6,199 0 -6,199

Impairment losses and depreciation at
31 December 2024 18,132 0 18,132

Carrying amount at 31 December 2024 23,255 43 23,298
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DKK'000 2024 2023

11 Other receivables
VAT 0 75,960
Other receivables 1,168 0

1,168 75,960

12 Share capital

The Company's share capital has remained DKK 1,100 thousand in the past year.

Analysis of changes in the share capital over the past 5 years:
DKK'000 2024 2023 2022 2021 2020

Opening balance 1,100 1,100 1,100 1,100 1,100

1,100 1,100 1,100 1,100 1,100

DKK'000 2024 2023

13 Deferred tax
Deferred tax at 1 January -1,547 -4,384
Deferred tax adjustment for the year -442 2,837

Deferred tax at 31 December -1,989 -1,547

Deferred tax relates to:

Property, plant and equipment 2,737 2,195
Receivables -3,384 -2,400
Liabilities -1,342 -1,342

-1,989 -1,547

14 Other provisions

Other provisions at 1 January 2024 6,100 9,101
Provisions in the year 0 4,480
Provisions utilised in the year 0 -3,706
Unutilised provisions in the year, reversed 0 -3,775

Other provisions at 31 December 6,100 6,100

The provisions are expected to be payable in:

0-1 year 6,100 4,039
> 1 year 0 2,061

6,100 6,100

Other provisions relate to warranties on sales.
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15 Prepayments received from customers

Prepayments from customers recorded as liabilities comprise payments from customers concerning
subsequent financial years and accrual of revenue from term-based software licenses and service
contracts, which are recognized on a straight-line basis over the contract period in accordance with
the contract entered into. The licenses and contracts are sold with a duration of between 1-5 years.

No amounts fall due after 5 years.

16 Fee to the auditors appointed in general meeting

The auditor's fee is not stated with reference to §96.3 of the Danish Financial Statements Act. The
fee is specified in the consolidated financial statements for 3Shape Holding A/S.

DKK'000 2024 2023

17 Other payables
VAT and other indirect taxes 5,173 2,480
Other accrued expenses 2,932 3,661

8,105 6,141

Other accrued expenses primarily relate to employees' salary taxes, bonus- and vacation accruals.

18 Contractual obligations and contingencies, etc.

Other contingent liabilities

The Company is jointly taxed with the rest of the danish entities and the 3Shape Group. 3Shape
Holding A/S is the administration company, the Company has unlimited joint and several liability,
together with the Group's Danish entities for payment of Danish corporation taxes and withholding
taxes on dividends, interest and royalties within the joint taxation group.

19 Related parties

3Shape Trios A/S' related parties comprise the following:

Parties exercising control

Related party Domicile Basis for control

3Shape Holding A/S Copenhagen Parent

Related party transactions

3Shape Trios A/S was engaged in the below related party transactions:

DKK'000 2024 2023

Royalty paid 1,968,364 1,607,214
Purchase of goods 450,438 450,038
Sale of goods 1,321,105 1,000,246

Receivables from related parties 267,501 338,579
Payables to related parties 150,653 385,190

21

Docusign Envelope ID: 49C74FC3-E7C2-44EA-9EBB-1946BE749278Docusign Envelope ID: B07371D7-5F7A-444B-9F45-6ABC78C7BB97


		2025-03-31T01:07:04-0700
	Digitally verifiable PDF exported from www.docusign.com




