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Ledelsespategning
Management’s Statement

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsédret 1. januar — 31.
december 2014 for DSCM Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2014 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar — 31. december 2014.

Det er endvidere vores opfattelse, at ledelsesbe-
retningen indeholder en retvisende redegorelse
for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Brendby, den 15. juni 2015
Brondby, 15 June 2015

Direktion
Executive Board

Generalforsamlingen har besluttit, al/arsregnska-
bet for 2015 ikke skal revideres.

The the Executive Board have today discussed
and approved the annual report of DSCM Den-
mark ApS for the financial year 1 January —
31 December 2014.

The annual report has been prepared in accord-
ance with the Danish Financial Statements Act.

It is our opinion that the financial statements give
a true and fair view of the Company's financial
position at 31 December 2014 and of the results
of the Company's operations and cash flows for
the financial year 1 January - 31 December
2014.

Further, in our opinion, the Management's review
gives a fair review of the development in the
Company's operations and financial matters and
the results of the Company's operations and its
financial position.

We recommend that the annual report be ap-
proved at the annual general meeting.

The shareholders have decided that the financial
statements for 2015 shall not be audited.
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Den uafhaengige revisors erklaeringer
Independent Auditor’s Report

Til kapitalejerne i DSCM Denmark ApS

Pitegning pa arsregnskabet

Vi har revideret arsregnskabet for DSCM Denmark ApS for
regnskabsaret | januar — 31. december 2614. Arsregnskabet
omfatter resultatopgerelse, balance, noter og anvendt
regnskabspraksis.  Arsregnskabet  udarbejdes  efier
arsregnskabsloven

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den
inteme kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregnska-
bet pé grundlag af vores revision. Vi har udfort revisionen i
overensstemmelse med internationale standarder om revisi-
on og yderligere krav ifolge dansk revisorlovgivning. Dette
krever, at vi overholder etiske krav samt planizgger og
udforer revisionen for at opna haj grad af sikkerhed for, om
arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udforelse af revisionshandlinger for at
opnad revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhznger af
revisors vurdering, herunder vurderingen af risici for
vasentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
selskabets udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter
omstzndighederne, men ikke at udtrykke en konklusion om
effektiviteten af selskabets interne kontrol. En revision
omfatter endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens
regnskabsmassige skon eor rimelige samt den samlede
prasentation af &rsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

To the shareholders of DSCM Denmark ApS

Independent auditors' report on the financial
statements

We have audited the financial statements of DSCM
Denmark ApS for the financial year 1 Januar —
31 December 2014. The financial statements comprise
income statement, balance sheet, notes and accounting
policies,, The financial statcments are prepared in
accordance with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of financial
statements that give a truc and fair view in accordance
with the Danish Financial Statements Act. Management is
also responsible for such internal control that Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’' responsibility

Our responsibility is to express an opinion on the financial
statements based on our audit. We conducted our audit in
accordance with I[nternational Standards on Auditing and
additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assur-
ance as to whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditors’ judgement, including the assessment of the
risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant
to the preparation of financial statements that give a true
and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes
evaluating the appropriateness of accounting policies used
and the reasonableness of accounting cstimates made by
Management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.
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Den uafhzngige revisors erkleringer
Independent Auditor’s Report

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af sclskabets aktiver, passiver og finansiellc stilling
pr. 31. dcccmber 2014 samt af resultatet af sclskabets
aktiviteter for regnskabsaret 1. januar — 31. december 2014
i overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til Aarsregnskabsloven gennemlast
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillg til den udforte revision af rsregnskabet.
Det er p& dennc baggrund vores opfattelse, at oplysningernc
i ledelscsberetningen er i overensstemmelse med
arsregnskabet.

Kebenhavn, den 15. juni 2015

Copenhagen, 15 June 2015

ERNST & YOUNG
Godkendt Revisionspartnerselskab

ke

Soren Christiansen
Statsautoriseret revisor
State Authorized Public Accountant

Opinion

In our opinion, the financial statements give a true and fair
view of the Company’s financial position at 31 December
2014 and of the results of its operations for the financial
year | January — 31 December 2014 in accordance with the
Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statcments Act, we have
read thc Management's revicw. We have not performed
any other procedures in addition to the audit of the
financial statcments. On this basis, it is our opinion that
the information provided in thc Management's review is
consistent with the financial statements.

Morten Bjetregaar
Statsautoriseret revisor
State Authorized Public Accountant
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Selskabsoplysninger
Company Information

Selskabet
The company

Direktion
Executive Board

Revision
Auditors

Pengeinstitut
Bankers

DSCM Denmark Aps
c/o Pedab Denmark A/S
Vibeholms Allé 16, 2
2605 Brondby

CVR-nr: 35227865

CVR number 35227865
Regnskabsperiode: I. januar — 31. december
Financial perdiod: 1 January — 31 December
Hjemstedskommune: Brendby

Municipality of reg. office. ~ Brondby

Juha Matti Harju
Kirsi Maria Jalasaho

ERNST & YOUNG

Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4

DK-2000 Frederiksberg

Handelsbanken
Park Alle 290
DK-2605 Brendby
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Beretning
Review

Hovedaktivitet

Selskabets hovedaktivitet bestar af salg, design,
markedsforing, support, vedligeholdelse og kon-
figuration af it-software og hardware samt her-
med beslaegtet konsulent- og undervisningsydel-
ser.

Udvikling i aktiviteter og skonomiske forhold
Arets resultat udger -23.376 kr. Egenkapitalen
udger 20.201 kr. pr. 31. december 2014, hvorved
seiskabet er omfattet af selskabslovens regler om
kapitaltab. Selskabskapitalen forventes reetable-
ret ved egen indtjening eller ved tilforsel af kapi-
tal fra moderselskabet.

Resultatet er i overensstemmelse med ledelsens
forventninger.

Betydningsfulde hzendelser efter regnskabs-
drets udleb

Der er ikke indtruffet betydningsfulde handelse
efter regnskabsarets udleb, som har vasentlig
indvirkning pa selskabets finansielle stilling pr.
31. december 2014.

Main activity

The main activity is to sell, design, market, sup-
port, maintenance and configuration of IT soft-
ware and hardware, as well as providing consul-
tancy and training services relating hereto.

Development in activities and financial mat-
ters

Net loss for the year amount to DKK -23.376.
Equity as at 31 December 2014 amount to DKK
20.201. By that the Company being subject to the
Companies Act rules on capital. The share capital
is expected to be re-established by own earnings
or capital from the parent company.

The loss for the year is in accordance with man-
agements expectations.

Significant events after the balance sheet date

No significant events has incurred after the bal-
ance sheet date, which will impact the Compa-
ny’s financial position as at 31 December 2014.
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Resultatopgorelse 1. januar — 31. december
Income Statement 1 January — 31 December

Bruttofortjeneste/-tab
Gross profit

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

Skat af drets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/iloss for the year

Resultatdisponering
Distribution of profit/loss

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfort resultat
Retained earnings

Note 2014 2013
DKK DKK
-13.167 -42.309
1 -3.221 -1.102
-16.388 -43.411
2 -6.988 6.988
-23.376 -36.423
-23.376 -36.423
-23.376 -36.423
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Balance 31. december
Balance Sheet 31 December

Aktiver
Assets

Note 2014 2013

DKK DKK

Tilgodehavender fra salg og tjenesteydelser 0 131.000
Trade receivables
Udskudt skatteaktiv 0 6.988
Deferred tax asset
Andre tilgodehavender 1.564 1.904
Other receivables
Tilgodehavender 1.564 139.892
Receivables
Likvide beholdninger 29.106 101.627
Cash at bank and in hand
Omsatningsaktiver 30.670 241.519
Current assets
Aktiver 30.670 241.519
Assets
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Balance 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Selskabskapital
Share capital
Overfort resultat
Retained earnings
Egenkapital
Equity

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Amount owed to group enterprises

Kortfristede gaeldsforpligtelser
Short-term debt

Geeldsforpligtelser
Debt

Passiver
Liabilities and equity

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, elc.

Note 2014 2013
DKK DKK
80.000 80.000
-59.799 -36.423
20.201 43.577
10.469 10.688
0 187.254
10.469 197.942
10.469 197.942
30.670 241.519
3
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Noter til arsrapporten
Notes to the Annual Report

2014 2013
DKK DKK
1  Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 1.602 1.102
Interest expenses to associated companies
Ovrige renter og bankgebyrer 825 0
Other interest
Valutakursreguleringer 794 0
Exchange rate adjustments
3221 1.102
2014 2013
DKK DKK
2 Skat af aret resultat
Tax on profit/loss for the year
Skat af arets skattepligtige indkomst 0 0
Current tax of the year
Arets regulering af udskudt skat -6.988 7.130
Adjustment of deferred tax for the year
Nedszttelse af dansk selskabsskat 0 -142
Changes in the Danish corporate tax rate
-6.988 6.988

3 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Ingen / no
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Regnskabspraksis
Accounting Policies

Arsrapporten for DSCM Denmark AfS for 2014
er udarbejdet i overensstemmelse med arsregn-
skabslovens bestemmelser for virksomheder i
regnskabsklasse B.

Arsrapporten for 2014 er aflagt i DKK

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstdr mellem transaktionsdagens kurs og
kursen pé betalingsdagen, indregnes i resultatop-
gorelsen som en finansiel post.

Tilgodehavender, gald og andre monetere poster
i fremmed valuta, som ikke er afregnet pa balan-
cedagen, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen
pé tidspunktet for tilgodehavendets eller galdens
opstden indregnes i resultatopgerelsen under
finansielle indtaegter og omkostninger.

Resultatopgorelsen
Bruttofortjeneste

Med henvisning til arsregnskabslovens § 32 er
regnskabsposterne nettoomsatning og eksterne
omkostninger sammendraget i regnskabsposten
"bruttofortjeneste/-tab".

Nettoomsaetning

Indtegter fra salg af varer, hvilket omfatter salg
af konsulent- og undervisningsydelser, indregnes
i nettoomsatningen, nar overgang af de vasent-
ligste fordele og risici til keber har fundet sted,
indtegten kan opgeres palideligt og betaling
forventes modtaget.

Nettoomsatningen males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkravet
péa vegne af tredjepart. Alle former for afgivne

The Annual Report of DSCM Denmark for
2014 has been prepared in accordance with the
provisions of the Danish Financial Statements
Act applying to enterprises of reporting class B.

The Annual Report for 2014 is presented in DKK

Translation pelicies

Transactions in foreign currencies are translated
at the exchange rate at the dates of transaction.
Gains and losses arising due to differences be-
tween the transaction date rates at the rates at the
dates of payment are recognised in financial in-
come and expenses in the income statement

Receivables, payables and other monetary items
in foreign currencies that have not settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date and at the transaction date rates are recog-
nised in financial income and expenses in the
income statement.

Income Statement
Gross profit

With reference to section 32 of the Danish Fi-
nancial Statements Act, the accounting items
revenue and other expenses has been summarised
in "gross profit".

Revenue

Income from the sale of goods, comprising sale
of consultancy and training work, is recognised
in revenue when transfer of the most significant
rewards and risks to the buyer has taken place
and provided that the income can be reliably
measured and payment is expected to be
received.

Revenue is measured at the fair value of the
agreed consideration ex. VAT and taxes charged
on behalf of third parties. All discounts granted

10
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Regnskabspraksis
Accounting Policies

rabatter indregnes i nettoomsatningen.
Finansielle omkostninger

Finansielle omkostninger indeholder renter samt
tilleg og godtgerelser under acontoskatteordnin-
gen m.v.

Skat af arets resultat

Skat af arets resultat, som bestér af arets aktuelle
skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfares
til drets resultat, og direkte i egenkapitalen med
den del, der kan henfores til posteringer direkte i
egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender méles i balancen til amortiseret
kostpris. Der foretages nedskrivning til ime-
degdelse af tab baseret pa en individuel vur-
dering.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet skat
af érets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster og for
betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede
geldsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig vaerdi
af aktiver og forpligtelser. | de tilfzlde, hvor
opgerelse af skattevaerdien kan foretages efter
alternative beskatningsregler, males udskudt skat
pa grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettigede skattemaessige underskud,

are recognised in revenue.
Financial expenses

Financial expenses comprise interest expense, as
well as surcharges and refunds under the on-
account tax scheme etc..

Tax on profit of the year

Tax for the year comprise current tax for the year
and changes in deferred tax. The tax expense
relating to the profit/loss for the year is recog-
nised in the income statement, and the tax ex-
pense relating to amounts directly recognised in
equity is recognised directly in equity.

Balance Sheet

Receivables

Receivables are recognised in the balance sheet
at amortised cost. Provisions for estimated bad
debt are made in respect of an individual evalua-
tion.

Current tax receivables and liabilities

Current tax payable and receivable is recognised
in the balance sheet as tax computed on the
taxable income for the year, adjusted for tax on
the taxable income of prior years and for tax paid
on account.

Deferred tax is measured using the balance sheet
liability method on all temporary differences
between the carrying amount and the tax value of
assets and liabilities. Where alternative tax rules
can be applied to determine the tax base, deferred
tax is measured based on the planned use of the
asset or settlement of the liability, respectively.

Deferred tax assets, including the tax value of tax
loss carryforwards, are measured at the expected

11
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Regnskabspraksis
Accounting Policies

maéles til den vardi, hvortil de forventes at blive
anvendt, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed. Eventuelle udskudte nettoaktiver
males til nettorealisationsvaerdi.

Udskudt skat males pd grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geldende, ndr den udskudte skat forventes
udlest som aktuel skat. Andring i udskudt skat
som folge af ®ndringer i skattesatser indregnes i
resultatopgorelsen.

Gzldsforpligtelser

Geldsforpligtelser males til nettorealisationsvar-
di.

value of their utilisation; either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities in the same legal
tax entity. Any deferred net assets are measured
at net realisable values.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to
crystallise as current tax. Changes in deferred tax
due to changes in the tax rate are recognised in
the income statement.

Debts

Debts are measured at net realisable value.

12



