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MedEngine DK ApS

Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31. de-
cember 2021 for MedEngine DK ApS.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 23. maj 2022
Copenhagen, 23 May 2022

Direktion
Executive board

Tero Markus Ylisaukko-oja

adm. direktgr direktgr
CEO director

The executive board has today discussed and ap-
proved the annual report of MedEngine DK ApS
for the financial year 1 January - 31 December
2021.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2021 and of the results of the
company's operations for the financial year 1 Ja-
nuary - 31 December 2021.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report
should be approved by the company in general
meeting.

Niina Maija Saarinen
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MedEngine DK ApS

Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i MedEngine DK ApS

Konklusion

Vi har revideret arsregnskabet for MedEngine DK
ApS for regnskabsaret 1. januar - 31. december
2021, der omfatter resultatopggrelse, balance, eg-
enkapitalopggrelse, noter og anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vor revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vort
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med In-
ternational Ethics Standards Board for Accoun-
tants' internationale retningslinjer for revisorers
etiske adfeerd (IESBA’s Code) og de yderligere eti-
ske krav, der er geeldende i Danmark, ligesom vi
har opfyldt vore gvrige etiske forpligtelser i hen-
hold til disse krav og IESBA Code. Det er vor opfat-
telse, at det opnaede revisionsbevis er tilstraekke-
ligt og egnet som grundlag for vor konklusion.

To the shareholder of MedEngine DK ApS
Opinion

We have audited the financial statements of Me-
dEngine DK ApS for the financial year 1 January -
31 December 2021, which comprise income state-
ment, balance sheet, statement of changes in
equity, notes and summary of significant accoun-
ting policies. The financial statements are prepa-
red under the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial posi-
tion at 31 December 2021 and of the results of
the company's operations for the financial year 1
January - 31 December 2021 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and the ad-
ditional requirements applicable in Denmark. Our
responsibilities under those standards and requi-
rements are further described in the “Auditor's re-
sponsibilities for the audit of the financial state-
ments” section of our report. We are independent
of the company in accordance with the Internatio-
nal Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA Co-
de) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments and IESBA Code. We believe that the audit
evidence we have obtained is sufficient and ap-
propriate to provide a basis for our opinion.

This document has esignatur Agreement-ID: e50e11SHUZM247690480



MedEngine DK ApS

Den uafhaengige revisors revisionspategning

Independent auditor's report

Fremhavelse af forhold vedrgrende revisionen
Selskabet er med virkning for indevaerende regn-
skabsar blevet omfattet af revisionspligten. Vi skal
fremhaeve, at sammenligningstallene i arsregnska-
bet ikke er revideret, hvilket ogsa fremgar af regn-
skabet.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Other matter

With effect from the current financial year, the
Company has become subject to statutory audit.
We wish to emphasise that, as stated in the finan-
cial statements, the comparative figures in the fi-
nancial statements are not audited.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting in
preparing the financial statements unless
management either intends to liquidate the com-
pany or to cease operations, or has no realistic al-
ternative but to do so.
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MedEngine DK ApS

Den uafhaengige revisors revisionspategning

Independent auditor's report

Revisors ansvar for revisionen af arsregnskabet

Vort mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. H@j grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geldende i Danmark, altid vil
afdaekke vaesentlig fejlinformation, nar sadan find-
es. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som veesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for vae-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udfgrer revisionshandlinger som re-
aktion pa disse risici samt opnar revisionsbeuvis,
der er tilstreekkeligt og egnet til at danne
grundlag for vor konklusion. Risikoen for ikke
at opdage veesentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vaesentlig fejl-
information forarsaget af fejl, idet besvigelser
kan omfatte sammensvaergelser, dokument-
falsk, bevidste udeladelser, vildledning eller til-
sidesattelse af intern kontrol.

Auditor's responsibilities for the audit of the fi-
nancial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a who-
le are free from material misstatement, whether
due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assu-
rance is a high level of assurance, but is not a gua-
rantee that an audit conducted in accordance
with ISAs and the additional requirements appli-
cable in Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered ma-
terial if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of
these financial statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement
and maintain professional scepticism throughout
the audit. We also:

¢ Identify and assess the risks of material missta-
tement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and ob-
tain audit evidence that is sufficient and appro-
priate to provide a basis for our opinion. The
risk of not detecting a material misstatement
resulting from fraud is higher than for one re-
sulting from error as fraud may involve collu-
sion, forgery, intentional omissions, misrep-
resentations, or the override of internal con-
trol.
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MedEngine DK ApS

Den uafhaengige revisors revisionspategning
Independent auditor's report

e Opnar vi forstaelse af den interne kontrol med e Obtain an understanding of internal control re-

relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-
bets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsaette drift-
en. Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vor revisionspategning gg-
re opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger ikke
er tilstraekkelige, modificere vor konklusion.
Vor konklusioner er baseret pa det revisions-
bevis, der er opnaet frem til datoen for vor re-
visionspategning. Fremtidige begivenheder el-
ler forhold kan dog medfgre, at selskabet ikke
leengere kan fortsaette driften.

e Tager vi stilling til den samlede praesentation,

struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives
et retvisende billede heraf.

levant to the audit in order to design audit pro-
cedures that are appropriate in the circum-
stances, but not for the purpose of expressing
an opinion on the effectiveness of the compa-
ny's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of acco-
unting estimates and related disclosures made
by management.

Conclude on the appropriateness of manage-
ment's use of the going concern basis of acco-
unting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related
to events or conditions that may cast signifi-
cant doubt on the company's ability to conti-
nue as a going concern. If we conclude that a
material uncertainty exists, we are required to
draw attention in our auditor's report to the
related disclosures in the financial statements
or, if such disclosures are inadequate, to modi-
fy our opinion. Our conclusions are based on
the audit evidence obtained up to the date of
our auditor's report. However, future events or
conditions may cause the company to cease to
continue as a going concern.

Evaluate the overall presentation, structure
and contents of the financial statements, inclu-
ding the disclosures, and whether the financial
statements represent the underlying transa-
ctions and events in a manner that gives a true
and fair view.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vi kommunikerer med den g@verste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vor revision af arsregnskabet er det
vort ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller
vor viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformati-
on.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

We communicate with those charged with gover-
nance regarding, among other matters, the plan-
ned scope and timing of the audit and significant
audit findings, including any significant deficien-
cies in internal control that we identify during our
audit.

Statement on management's review

Management is responsible for management's re-
view.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion the-
reon.

In connection with our audit of the financial state-
ments, our responsibility is to read management's
review and, in doing so, consider whether
management's review is materially inconsistent
with the financial statements or our knowledge
obtained during the audit, or otherwise appears
to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the infor-
mation required under the Danish Financial State-
ments Act.

Based on the work we have performed, we con-
clude that management's review is in accordance
with the financial statements and has been prepa-
red in accordance with the requirements of the
Danish Financial Statements Act. We did not iden-
tify any material misstatement of management's
review.
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Independent auditor's report
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er forsknings- informations-,
analyse, udregnings- og evalueringsvirksomhed og
uddannelse indenfor omraderne sundhed, policy,
medicinsk teknologi, epidemiologi, gkonomi, ud-
dannelse, etik samt anden virksomhed i over-
ensstemmelse med disse omrader.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2021 udviser et
underskud pa kr. 784.326, og selskabets balance
pr. 31. december 2021 udviser en egenkapital pa
kr. 435.386.

Selskabet har korrigeret en fundamental fejl ved-
regrende igangvaerende arbejder. Dette pavirker
egenkapitalen med TDKK 396 og sammenlignings-
tallene er ogsa korrigeret.

Betydningsfulde haendelser, som er indtruffet ef-
ter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavir-
ke selskabets finansielle stilling.

Business review

The company's purpose is research, information,
analysis, calculation and evaluation activities and
education ind the areas of health, policy, medical
technology, epidemiology, economics, education,
ethics and other activities in accordance with the-
se areas.

Financial review

The company's income statement for the year en-
ded 31 December 2021 shows a loss of kr.
784.326, and the balance sheet at 31 December
2021 shows equity of kr. 435.386.

The Company has corrected a fundamental error
regarding work in progress. This affects equity by
TDKK 396 and the comparative figures have been
corrected.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet
date which could significantly affect the compa-
ny's financial position.

-10-

This document has esignatur Agreement-ID: e50e11SHUZM247690480



MedEngine DK ApS

Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Finansielle omkostninger
Financial costs

Resultat fgr skat
Profit/loss from activities before tax

Ekstraordinaere omkostninger
Extraordinary costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat

Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfgrt resultat
Retained earnings

-11 -

Note 2021 2020
ke Ej revideret

kr.

598.684 1.448.969

2 -1.356.910 -1.499.999
3 -26.100 -34.438
-784.326 -85.468

0 -69.162

-784.326 -154.630

4 0 -54.692
-784.326 -209.322

-784.326 -209.322

-784.326 -209.322
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Deposita
Deposits

Finansielle anlagsaktiver

Fixed asset investments

Anlzegsaktiver i alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Selskabsskat

Corporation tax

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger

Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

-12 -

Note 2021 2020
kr. Ej revideret

kr.

44.477 54.340
44.477 54.340
44.477 54.340
2.559.883 1.212.532
136.708 298.429
44.000 0
54.103 0
2.794.694 1.510.961
1.733.113 625.980
4.527.807 2.136.941
4.572.284 2.191.281
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital

Share capital
Overfert resultat

Retained earnings
Egenkapital
Equity

Modtagne forudbetalinger fra kunder
Prepayments received from customers

Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat

Corporation tax

Anden geeld
Other payables

Periodeafgraensningsposter
Deferred income

Kortfristede geeldsforpligtelser
Total current liabilities

Gzeldsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

-13-

Note 2021 2020
kr. Ej revideret

kr.

126.000 126.000
309.386 1.093.712
435.386 1.219.712
1.471.225 0
1.971.841 272.372
0 26.692

322.015 672.505
371.817 0
4.136.898 971.569
4.136.898 971.569
4.572.284 2.191.281

This document has esignatur Agreement-ID: e50e11SHUZM247690480



MedEngine DK ApS

Egenkapitalopggrelse
Statement of changes in equity

Egenkapital 1. januar 2021

Equity at 1 January 2021

Nettoeffekt ved rettelse af fejl

Net effect from adjustment of fundamental error

Korrigeret egenkapital 1. januar 2021
Adjusted equity at 1 January 2021

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2021
Equity at 31 December 2021

Egenkapital 1. januar 2020
Equity at 1 January 2020

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2020

Equity at 31 December 2020

-14 -

Virksomheds-
kapital

Share capital

Overfgrt resul-

tat | alt
Retained earnings  Total

126.000 1.489.712 1.615.712
0 -396.000 -396.000
126.000 1.093.712 1.219.712
0 -784.326 -784.326
126.000 309.386 435.386
Virksomheds-  Overfgrt resul-
kapital tat | alt
Share capital Retained earnings  Total
126.000 1.303.034 1.429.034
0 -209.322 -209.322
126.000 1.093.712 1.219.712
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Noter
Notes

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for MedEngine DK ApS for 2021 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for virksomheder i regn-
skabsklasse B med tilvalg af regler fra regnskabs-
klasse C.

Arsrapporten for 2021 er aflagt i DKK.

Zndring i anvendt regnskabspraksis

Zndring af igangvaerende arbejder

Selskabet har andret regnskabspraksis pa igang-
veaerende arbejder, fordi de har konstateret at de
ikke har et system der i tilstraekkelig grad, kan
kontrollere de igangvaerende arbejder Igbende.
De kan derfor ikke indregne efter produktionskri-
teriet og de har derfor @ndret til fakturerings-
princippet.

Effekten af aendring af igangvaerende arbejder

Effekten af fejlen med de igangveerende arbejder
indregnes pa egenkapitalen med TDKK 396.

Sammenligningstal er tilpasset den zendrede
regnskabspraksis.

Bortset fra ovennaevnte omrader er den anvend-

te regnskabspraksis uzendret i forhold til sidste
ar.

-15-

The annual report of MedEngine DK ApS for
2021 has been prepared in accordance with
the provisions of the Danish Financial State-
ments Act applying to enterprises of reporting
class B, as well as provisions applying to repor-
ting class C entities.

The annual report for 2021 is presented in DK-
K.

Changes in accounting policies

Modification of work in progress

The Company has changed the accounting po-
licies for work in progress because they have
found that they do not have a system that can
adequately monitor the work in progress on
an ongoing basis. They can therefore not take
into account the production criterion and they
have therefore changed to the invoicing prin-
ciple.

The effect of changing work i progress

The effect of the error with the work in prog-
ress is recognized in equity with TDKK 396.

Comparatives have been restated to reflect
the policy change.

The accounting policies are otherwise consi-
stent with those of last year.
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Anvendt regnskabspraksis
Accounting policies

Generelt om indregning og maling

| resultatopggrelsen indregnes indteegter i takt
med, at de faktureres. Herudover indregnes vaer-
direguleringer af finansielle aktiver og forpligtel-
ser. | resultatopggrelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan ma-
les palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden ars-
rapporten aflegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

-16 -

Basis of recognition and measurement
Income is recognised in the income statement
when the work is invoiced. All expenses, inclu-
ding amortisation, depreciation and impair-
ment losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic be-
nefits will flow to the company and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic be-
nefits will flow from the company and the va-
lue of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as descri-
bed below for each individual accounting item.

On recognition and measurement, allowance
is made for predictable losses and risks which
occur before the annual report is presented
and which confirm or invalidate matters exi-
sting at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Finan-
cial Statements Act, the company does not di-
sclose its revenue.
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Accounting policies

Bruttofortjeneste er et sammendrag af nettoom-
seetning, med fradrag af omkostninger til ravarer
og hjelpematerialer og andre eksterne omkost-
ninger.

Nettoomsaetning

Nettoomsaetningen indregnes i resultatopge-
relsen, nar der faktureres. Alle former for afgivne
rabatter er fratrukket i nettoomsaetningen.

Omkostninger til ravarer og hjalpematerialer

Omkostninger til ravarer og hjelpematerialer in-
deholder det forbrug af ravarer og hjelpemateri-
aler, der er anvendt for at opna arets nettoom-
saetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til salg, reklame, administration, lokaler,
tab pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtggrelser fra offentlige
myndigheder.

-17 -

Gross profit reflects an aggregation of revenu-
e, less costs of raw materials and consumables
and other external expenses.

Revenue

Revenue is recognized in the incom statement
when invoiced, excluding VAT and other indi-
rect taxes. Revenue is net of all types of disco-
unts granted.

Expenses for raw materials and consumables

Costs of raw materials and consumables inclu-
de the raw materials and consumables used in
generating the year’s revenue.

Other external costs

Other external costs include expenses related
to sale, advertising, administration, premises,
bad debts etc.

Staff costs

Staff costs include wages and salaries, inclu-
ding compensated absence and pensions, as
well as other social security contributions, etc.
made to the entity's employees. The item is
net of refunds made by public authorities.
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Accounting policies

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger indregnes
i resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, geld og transaktio-
ner i fremmed valuta, samt tillaeg og godtggrelse
under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabs-
skat og @endring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen

Finansielle anlaegsaktiver

Finansielle anleegsaktiver bestar af huslejedeposi-
tum

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation p3, at et tilgodehavende eller en
portefglje af tilgodehavender er vaerdiforringet.
Hvis der foreligger en objektiv indikation p3, at et
individuelt tilgodehavende er vardiforringet, fo-
retages nedskrivning pa individuelt niveau.

-18 -

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials in-
clude interest income and expenses, liabilities
and foreign currency transactions, and surch-
arges and allowances under the Danish Tax
Prepayment Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the de-
ferred tax charge, is recognised in the income
statement as regards the portion that relates
to the profit/loss for the year and directly in
equity as regards the portion that relates to
entries directly in equity.

Balance sheet

Fixed asset investments

Financial fixed assets consist of rent deposit

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is ob-
jective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impai-
red, an impairment loss for that individual as-
set is recognised.
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Periodeafgreensningsposter
Periodeafgreensningsposter, indregnet under om-
saetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter kassebeholdning
samt indestaende i pengeinstitutter.

Egenkapital
Selskabsskat og udskudt skat

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat. £ndring i ud-
skudt skat som fglge af @ndringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Geaeldsforpligtelser

Galdsforpligtelser, som omfatter geeld til leve-
randegrer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel veerdi.

-19-

Prepayments

Prepayments recognised under 'Current as-
sets' comprises expenses incurred concerning
subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.

Equity

Income tax and deferred tax

Deferred tax is measured according to the lia-
bility method in respect of temporary differen-
ces between the carrying amount of assets
and liabilities and their tax base, calculated on
the basis of the planned use of the asset and
settlement of the liability, respectively. Defer-
red tax is measured at net realisable value.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the re-
spective countries at the balance sheet date
when the deferred tax is expected to crystalli-
se as current tax. Deferred tax adjustments re-
sulting from changes in tax rates are recogni-
sed in the income statement, with the excep-
tion of items taken directly to equity.

Liabilities

Liabilities, which include trade payables, pay-
ables to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.
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Periodeafgreensningsposter

Periodeafgraensningsposter, indregnet under
kortfristede gaeldsforpligtelser, omfatter modtag-
ne betalinger vedrgrende indtaegter i de efterfgl-
gende ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs. Va-
lutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopggrelsen som en finansiel
post. Hvis valutainstrumenter anvendes til sikring
af fremtidige pengestremme, indregnes urealise-
rede veerdireguleringer direkte pa egenkapitalen
i dagsveerdireserven.
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Deferred income

Deferred income recognised under 'Current li-
abilities' comprises payments received concer-
ning income in subsequent financial years.

Foreign currency translation

On initial recognition, foreign currency transa-
ctions are translated applying the exchange ra-
te at the transaction date. Foreign exchange
differences arising between the exchange ra-
tes at the transaction date and at the date of
payment are recognised in the income state-
ment as financial income or financial expenses.
If foreign currency instruments are considered
cash flow hedges, any unrealised value adjust-
ments are taken directly to a fair value reserve
under ‘Equity’.
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2021 2020
kr. Ej revideret
kr.
2 Personaleomkostninger
Staff costs
Lgnninger 1.475.671 1.917.801
Wages and salaries
Pensioner 240.750 12.750
Pensions
Andre omkostninger til social sikring 32.235 15.597
Other social security costs
Andre personaleomkostninger -391.746 -446.149
Other staff costs
1.356.910 1.499.999
Gennemsnitligt antal beskzaeftigede medarbejdere 3 4
Average number of employees
3  Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 9.739 9.435
Other financial costs
Valutakurstab 16.361 20.950
Exchange loss
Rentetilleeg selskabsskat 0 4.053
Percentage surcharge, corporation tax
26.100 34.438
4 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 0 54.692
Current tax for the year
0 54.692

5 Eventualforpligtelser
Contingent liabilities

Selskabet har pr. 31. december 2021 en huslejeforpligtelse pa TDKK 464
The company has per. 31 December 2021 a rent obligation of TDKK 464
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