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Ledelsespitegning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt A&rsrapporten for regnskabséret
01.07.2013 - 30.06.2014 for Netnames Holdings
ApS.

Arsrapporten afleegges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver ct
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 30.06.2014 samt af
resultatet af virksomhedens aktiviteter for
regnskabséret 01.07.2013 - 30.06.2014.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegarelse for de forhold, beret-

ningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn, den 28.11.2014
Copenhagen, 28.11.2014

Direktion

Execuive Board
. /MJ 2.
f . /

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have toduy considered and approved the annual
report of Netnames Holdings ApS for the financial
year 01.07.2013 - 30.06.2014.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
30.06.2014 and of the resulls of its operations for
the financial year 01.07.2013 - 30.06.2014.

We believe that the management commeniary con-
tains a fair review of the affairs and conditions re-
Jerred to therein.

We recommend the annual report for adoption at

the Annual General Meeting.
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Den uathaengige revisors erkleerin-
ger

Til kapitalejeren i Netnames Holdings
ApS

Pategning p4 arsregnskabet

Vi har revideret drsregnskabet for Netnames Holdings
ApS for regnskabséret 01.07.2013 - 30.06.2014, der om-
fatter anvendt regnskabspraksis, resultatopgerelse, balan-

ce, egenkapitalopgerelse og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med &rsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedvendig
for at udarbejde et drsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udirykke en konklusion om
drsregnskabet pa grundlag af vores revision, Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifalge dansk revi-
sorlovgivning. Dette kraver, at vi overholder etiske krav
samt planleegger og udferer revisionen for at opnéd haj
grad af sikkerhed for, om rsregnskabet er uden vasentlig
fejlinformation.

En revision omfatter udferelse af revisionshandlinger for
at opnd revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athznger af
revisors vurdering, herunder vurdering af risici for vea-
sentlig fejlinformation i &rsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formélet hermed er at udforme revisi-
onshandlinger, der er passende cfier omsteendighederne,
men ikke at udtrykke en konklusion om effektiviteten af
vitksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmessige
sken er rimelige samt den samlede prasentation af
arsregnskabet.

Independent auditor's reports

To the owner of Netnames Holdings ApS

Report on the financial statements

We have audited the financial siatemenls of Netnames
Holdings ApS for the financial year 01.07.2013 -
30.06.2014, which comprise the accounting policies,
income statement, balance sheet, statement of changes in
equity and notes. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial

statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Darish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are fiee jfirom material misstatement,
whether due to firaud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
Jinancial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional reguirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to oblain
reasonable assurance abowl whether the financial
Statements are fiee from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due lo fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's imternal control. An
audit also includes evaluating the approprialeness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial siatemenis.
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Den uafhaengige revisors erklzerin-
ger

Det er vores opfattelse, at det opndede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vores konklusi-
on,

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 30.06.2014 samt af resultatet af selskabets
akliviteter for regnskabsdret 01,07.2013 - 30.06.2014 i
overensstemmelse med &rsregnskabsloven,

Supplerende oplysninger vedrarende forhold i

drsregnskabet

Uden at modificere vores konklusion ger vi opmarksom
pd, at det i marts 2014 er konstateret, at den 26.01.2012
registrerede kapitalforhejelse pd 58.390.000 kr. ikke er
gennemfert i henhold til selskabslovens § 165, stk.1, og
at kapitalforhajelsen derfor er ugyldig. Vi henviser til
omtalen i ledelsesberetningen og egenkapitalopgarelsen.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemleast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleeg til den udferte revision af &rsregnskabet.

Det er pd denne baggrund vores opfattelse, at oplysnin-
geme | ledelsesberetningen er i overensstemmelse med
drsregnskabet.

Independent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our apinion, the financial statements give a true and
Jair view of the Entity's financial position at 30.06.2014
and of the results of its operations for the financial year
01.07.2013 - 30.06.2014 in accordance with the Danish
Financial Statements Act.

Emphasis of wmatter aqffecting the financial

Statements

Without having affected our opinion we point out that in
March 2014, the Company found that the capital increase
of DKK 58,390,000 registered at 26 January 2012 was
not made in accordance with Section 165(1) of the
Danish Companies Act, and consequently the capital
increase is not valid. We refer to the comments in the
Management commentary and the statement of change in
equity.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion thai the information pro-
vided in the management commentary is consistent with
the financial statements.
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Den uafhsengige revisors erklarin- Independent auditor's reports
ger

Kabenhavn, den 28.11.2014
Copenhagen, 28.11.2014

Deloitte

Statsautoriseret Revisionspartnerselskab

.

Mortén Speitzer Henrik Hartmann Olesen

statsautoriseret revisor statsautoriseret revisor
State Authorised Public Accountant State Authorised Public Accountant
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Ledelsesberetning Management commentary
Hovedaktivitet Primary activities

Virksomhedens aktivitet bestdr i at eje dattervirk-
somheden Netnames A/S,

Udvikling i aktiviteter og skonomiske
forhold

Arets resultat udger 0 kr. mod et tab pé 36 t.kr. for
2012/13.

Kapitalandele i dattervirksomheden indregnes til
dagsverdi hvilket pr. 30.06.2014 har resultereret i
en nedskrivning pd 69.035 t.kr., der er indregnet
direkte pa posten “Reserve for opskrivninger” samt
“Overfort overskud eller underskud" under egenka-
pitalen.

Nedskrivningen af vaerdien i kapitalandelen i Net-
names A/S er et resultat af en omorganisering af
koncernens aktiviteter i 2014, hvor Netnames A/S
har overflyttet en rzkke interne aktiviteter til kon-
cernens hovedkvarter i London. Det har medfert en
endring i selskabets forretningsmodel og selskabet
opererer herefter primart som et salgsselskab. Sel-
skabets resultat for 2014 er derfor ikke direkte
sammenlignelig med 2013 som falge af &ndringer-
ne i forretningsmodellen. Arets resultat i Netnames
A/S udger 1.209 tkr. mod et resultat sidste &r pa
3.001 tkr. Den reduccrede fremtidige indtjening
som falge af zndringen i forretningsmodellen er
rsagen til den indregnede nedskrivning af kapital-
andelen i Netnames A/S.

Selskabet har i marts 2014 konstateret at den pr.
26.01.2012 registrerede  kapitalforhejelse  pd
58.390.000 kr. ikke er gennemfert i overensstem-
melse med selskabslovens § 165, stk.1, og at kapi-

The Entity’s activites comprise sharves held in the
subsidary Netnames A/S

Development in activities and finances

The result for the year amounts to DKK 0 thousand
against a loss of DKK 36 thousand for 2012/13.

Investments in subsidaries are recognized at fair
value wich as of 30.06.2014 resulted in a write-
down of DKK 69,035 thousand. The write-down for
the year is recognized directly in Equity on “revalu-
taion reserve” and “retained earnings”

The write-down of the value of the equity invesiment
in NetNames A/S is the result of a restructuring of
the Group's activities performed during 2014. The
restructuring meant that NetNames A/S transferred
a number of in-house activities to the Group's
headquarters in London. This lead to a change in
the Company’s business model and hereafier the
Company primarily operates as a sales company.
Due to the change in the Company’s business mod-
el, the Company’s profit for 2014 is not directly
comparable with the profit for 2013. Profit for the
year for NetNames A/S amounts to DKK 1,209 thou-
sand compared to a profit last year of DKK 3,001,
Redced future earnings due to the change in the
business model is the reason for recognising the
write-down of the equily investment in NetNames
A/S.

In March 2014, the Company found that the capital
increase of DKK 58,390,000 registered at 26 Janu-
ary 2012 was not made in accordance with Section
165(1) of the Danish Companies Act, and conse-




Netnames Holdings ApS

Ledelsesberetning

talforhgjelsen derfor er ugyldig. Kapitalforhejelsen
er registreret og indgdr derfor i anpartskapitalen pr.
30.06.2014, Selskabet vil korrigere forholdet i
2014/15 ved at gennemfore en kapitalnedszttelse pé
58.390.000 kr. siledes at anpartskapitalen herefter
udger 5.000.000 kr.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker wvurderingen af
arsrapporten.

Management commentary

quently the capital increase is not valid. The capital
increase has been registered and is therefore in-
cluded in share capital at 30 June 2014. The Com-
pany intends to adjust for this in 2014/15 by reduc-
ing the capital by DKK 58,390,000 to the intial
share capital of DKX 5.000.000.

Events after the balance sheet date
No events have occurred afler the balance sheet
date to this date which would influence the evalua-

tion of this annual report,
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B.

Arsregnskabet er aflagt efter samme regnskabsprak-

sis som sidste ar.

Generelt om indregning og méling

Aktiver indregnes i balancen, nir det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets veerdi kan méiles palideligt,

Forpligtelser indregnes i balancen, nar virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige ekonomiske fordele vil fragé virksom-
heden, og forpligtelsens vardi kan males pélideligt.

Ved ferste indregning males aktiver og forpligtelser
til kostpris. Maling efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og méling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
drsrapporten aflepges, og som be- eller afkrefter
forhold, der eksisterede pa balancedagen.

I resultatopgerelsen indregnes indtegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de beleb, der vedrerer regnskabséret.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B.,

The accounting policies applied to these financial
statements are consistent with those applied last

year.

Recognition and measurement

Assets are recognised in the balance sheef when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably,

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.

Income is recognised in the income statement when
earned, whereas cosls are recognised by the
amounts attributable to this financial year.

Foreign currency translation

On initial recognition, foreign currency fransac-
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Anvendt regnskabspraksis

indregning til transaktionsdagens kurs. Tilgodeha-
vender, geldsforpligtelser og andre monetzre poster
i fremmed valuta, som ikke er afregnet pé balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pd henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster.

Resultatopgerelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedregrer virksomhedens primere aktivite-
ter, I posten indgdr endvidere nedskrivninger af
tilgodehavender indregnet under omsatningsaktiver.

Andre finansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, herunder renteomkostninger fra geeld til
tilknyttede virksomheder, nettokurstab vedrerende
transaktioner i fremmed valuta mv.

Skat

Arets skat, der bestdr af drets aktuelle skat og n-
dring af udskudt skat, indregnes i resultatopgetelsen
med den del, der kan henfares til arets resultat, og
direkte pd egenkapitalen med den del, der kan hen-
fares til posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med alle danske koncern-
virksomheder. Den aktuelle danske selskabsskat
fordeles mellem de sambeskattede virksomheder i
forhold til disses skattepligtige indkomster (fuld
fordeling med refusion vedrerende skattemassige
underskud).

Accounting policies

tions are translated applying the exchange rate at
the tramsaction date. Receivables, payables and
other monetary ilems denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income

statement as financial income or financial expenses.

Income statement

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities. This item also
includes write-downs of receivables recognised in

current assels.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises, net capital losses on foreign currency

transactions efc.

Income taxes

Tax for the year, which comnsists of current tax for
the year and changes in deferred tax, is recognised
in the income Statement by the portion attribufable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly
in equity.

The Entity is jointly taxed with all Danish group
companies. The current Danish income tax is allo-
cated among the jointly taxed entities proportionally
to their taxable income (full allocation with a refund

concerning tax losses).
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Anvendt regnskabspraksis

Balancen

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder males til
kostpris ved farste indregning og males efterfalgen-
de til skannet dagsveerdi. Arets dagsverdiregulering
af kapitalandele indregnes i egenkapitalen under
“reserve for opskrivning”.

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der sedvanligvis svarer til nominel vardi.

Accounting policies

Balance sheet

Investments in group enterprises

On initial recognition investments in group enter-
prises are measured at cost and subsequently at
estimated fair value. Fair value adjustments for the
of investments in group enterprises are recognised

in equity as “Reserve for revaluation”.

Other financial labilities
Other financial labilities are measured at amor-
tised cost, which usually corresponds to nominal

value.



Netnames Holdings ApS

11

Resultatopgerelse for 2013/14

Income statement for 2013/14

Andre eksterne omkostninger
Other external expenses

Driftsresultat
Operaling profitfoss

Andre finansielle omkostninger
Other financial expenses

Resaltat af ordinzere aktiviteter for skat
Profit/loss from ordinary activities before tax

Skat af ordinzert resultat
Tax on profit/loss from ordinary activities

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profitloss

Overfert resultat
Retained earnings

Note 2013/14 2012/13
Notes DKK  DKK '000
0 @7
0 @7
2 0 )
0 (48)
3 0 12
0 (36)
0 (36)
0 (36)
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Balance pr. 30.06.2014

Balnnce sheet at 30.06.2014

Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

Finansielle anlzegsaktiver
Fixed asset investments

Anlzgsaktiver
Fixed assels

Aktiver

Assets

Note 2013/14 2012/13
Nates DKK DKK '000
21.884.000 90.919

4 21.884.000 90.919
21.884.000 90.919

21.884.000 90.919
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Balance pr. 30.06.2014

Balence sheet at 30.06.2014

Note

Notes

2013/14
DKK

2012/13
DKK '000

Virksomhedskapital 5

Contributed capital

Reserve for opskrivninger
Revaluation reserve

Overfort overskud eller underskud
Reiained earnings

Egenkapital
Equity

Geld til tilknyttede virksomheder

Payables to group enterprises

Anden geld
Other payables

Kortfristede gzeldsforpligtelser

Current liabilities other than provisions

Gazeldsforpligtelser

Liabilities other than provisions

Passiver
Egquity and liabilities

Going concern 1
Going concern

Eventualforpligtelser 6
Contingent liabilities

Ejerforhold 7
Ownership

63.390.000
0

(41.631.019)

63.390
27.444

(40)

21.758.981

90.794

56.646

68.373

57

68

125.019

125

125.019

125

21.884.000

90.919
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Egenkapitalopgserelse for 2013/14

Statement of changes in equity for 2013/14

Overfort
Virksom- Reserve for  overskud eller
hedskapital  opskrivninger underskud Ialt
Coniributed capital Revaluation reserve Retained earnings Total
DKX DKK DKK DKK
Egenkapital primo 63.390.000 27.444.000 (40.019) 90.793.981
Equity beginning of year
Tilbageforsel af opskrivninger 0 {27.444.000) 0 (27.444.000)
Reversals of revaluations
@vrige egenkapitalposteringer 0 0 (41.591.000) (41.591.000)
Other entries on equity
Egenkapital ultimo 63.390.000 0 (41.631.019) 21.758.981
Equity end of year

Selskabet har i marts 2014 konstateret at den pr. 26.01.2012 registrerede kapitalforhgjelse pa 58.390.000 kr.
ikke er gennemfert i overensstemmelse med selskabslovens § 165, stk.1, og at kapitalforhejelsen derfor er
ugyldig. Kapitalforhgjelsen er registreret og indgér derfor i anpartskapitalen pr. 30.06.2014. Selskabet vil kor-
rigere forholdet i 2014/15 ved at gennemfore en kapitalnedsattelse p4 58.390.000 kr. saledes at anpartskapita-

len herefter udger 5.000.000 kr

In March 2014, the Company found that the capital increase of DKK 58,390,000 registered at 26 January 2012 was not made in uccordance with Sec-
tion 165(1} of the Danish Companies Act, and consequently the capital increase is not valid. The capital increase has been registered and is therefore
included in share capital at 30 Jime 2014. The Company intends to adjust for this in 2014/15 by reducing the capital by DKK 58,390,000 1o the intial
DKK 5.000.000.
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Noter

Notes

1. Going concern
1. Going concern

Selskabet har som folge af nedskrivningen af kapitalandele i dattervirksomheder der indregnes til dagsverdi,
tabt merc end halvdelen af den tegnede kapital, hvorfor selskabet er omfattet af selskabslovens § 119 vedr.
kapitaltab. Selskabet vil korrigeret forholdet i 2014/15 ved at gennemfare en kapitalnedszttelse pd 58.390.000
kr. sdledes at anpartskapitalen herefter udger 5.000.000 kr.

The Company has a result of the write-down of investments in subsidaries recognized at fair value As a result, the Conpany now falls within the provi-
sions of section 119 of the Danish Companies Act governing loss of capital. The Company intends io adjust for this in 2014/15 by reducing the capital
by DKK 28,390,000 to the initial share capital of DKK 5.000.000.

2013/14 2012713
DKK DKK '000

2. Andre finansielle omkostninger
2, Other financial expenses

Finansielle omkostninger fra tilknyttede virksomheder 0 1

Financial expenses from group enterprises

2013114 2012/13
DKK DKXK '000

3, Skat af ordingert resultat
3. Tax on profit/floss from ordinary activities

Aktuel skat 0 (12)

Current tax

0 (12)
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Noter

Notes

4. Finansielle anleegsaktiver
4. Fixed asset investments

Kostpris primo

Kapitalandele
i tilknyttede
virksomheder
Investments in group
enterprises

DKK

28.595.000

Cost beginning of year
Kostpris ultimo 28.595.000
Cost end of year
Opskrivninger primo 62.324.000
Revaluations beginning of year
Tilbageforsel af opskrivninger (62.324.000)
Reversal of revaluations
Opskrivaninger ultimo 0
Revaluations end of year
Arets nedskrivninger (6.711.000)
Write-dovwns for the year
Nedskrivninger ultimo (6.711.000)
Impairment losses end of year
Regnskabsmeessig veerdi ultimo 21.884.000
Carrying amount end of year
Rets- Ejer-
Hjemsted form andel Egenkapital Resultat
Registered in Corporate Equity Equity Profit/toss
form interest
% DKK DKK

Dattervirksomheder:
Subsidiaries:
Netnames A/S Kebenhavn A/S 100,0 18.209.171 1.209.476
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Noter
Nofes
Pilydende Nominel
Antal vaerdi vaerdi
Nominal
Number Par value value
DKK DKK
5. Virksomhedskapital
5. Contributed capital
A-anparter 31.695 1.000,00 31.695.000
A-shares
B-anparter 31.695 1.000,00 31.695.000
B-shares
63.390 63.390.000

Anpartskapitalen blev &ndret ved en kapitaiforhgjelse den 13.01.2012 pa 58.390.000 kr.
The share capital was increased as of 13.01.2012 by DKK 58.390.000

6. Eventualforpligtelser
6. Contingent liabilities

Selskabet indgér i en dansk sambeskatning med Netnames European Holdings A/S som administrationssel-
skab. Selskabet heefter derfor i henhold til selskabsskattelovens regler herom fra og med regnskabsiret 2013
for indkomstskatter mv. for de sambeskattede selskaber og fra og med 1. juli 2012 ligeledes for eventuelle
forpligtelser til at indeholde kildeskat p renter, royalties og udbytter for de sambeskattede selskaber.

The Entity participates in a Danish joint taxation arrangement in which Netnames European Holdings A/S serves as the administration company. Ac-
cording to the joint taxation provisions of the Danish Corporation Tax Act, the Entity is therefore lable from ihe financial year 2013 for income taxes
etc for the jointly taxed companies and from 1 July 2012 also for obligations, if any, relating to the withholding of tax on interest, royalties and dividend
Jor the jointly taxed companies.

7. Ejerforhold

7. Ownership
Selskabet har registreret falgende aktion®rer med mere end 5% af aktiekapitalens stemmerettigheder eller

pélydende verdi:

The Company has registered the following shareholders to hold more than 5% of the voling share capital or of the nominal value of the share capital:

NetNames European Holdings A/S, Arne Jacobsen Allé 15, DK-2300 Kebenhavn S
Ascio Technologies Inc., Arne Jacobsen Allé 15, DK-2300 Kebenhavn S
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