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Ledelsespategning

Management's report

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for regnskabsaret 1. oktober 2020 - 30.
september 2021 for CNC Onsite A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 30. september
2021 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. oktober 2020 - 30. september
2021.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Today, the board of directors and the managing
director have presented the annual report of CNC
Onsite A/S for the financial year 1 October 2020 -
30 September 2021.

The annual report has been presented in
accordance with the Danish Financial Statements

Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets,
position at 30 September 2021

and financial

and of the
company’s results of activities in the financial
year 1 October 2020 - 30 September 2021.

equity and liabilities,

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

Arsrapporten indstilles til generalforsamlingens We recommend that the annual report be
godkendelse. approved by the general meeting.
Vejle, den 9. december 2021
Vejle, 9 December 2021
Direktion
Managing Director
Aage Dam
direktor
CNC Onsite A/S - Arsrapport for 2020/21 1
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejerne i CNC Onsite A/S

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for CNC Onsite A/S for regnskabsaret 1.
oktober 2020 - 30. september 2021, der omfatter
anvendt regnskabspraksis, resultatopgarelse, ba-
lance, egenkapitalopggrelse og noter. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stil-
ling pr. 30. september 2021 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1.
oktober 2020 - 30. september 2021 i overensstem-

melse med arsregnskabsloven.

To the shareholders of CNC Onsite A/S

Opinion

We have performed an extended review of the
financial statements of CNC Onsite A/S for the
financial year 1 October 2020 to 30 September
2021, which comprise accounting policies, income
statement, statement of financial position,
statement of changes in equity and notes. The
financial statements have been prepared in
accordance with the Danish Financial Statements

Act.

Based on the work we have performed, we
believe that the financial statements give a fair
presentation of the assets, equity and liabilities,
and financial position at 30 September 2021 and
of the results of the company's activities for the
financial year 1 October 2020 -
2021
Statements Act.

30 September
in accordance with the Danish Financial

CNC Onsite A/S - Arsrapport for 2020/21 3
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklarings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifglge disse standarder og krav
er naermere beskrevet i afsnittet ”Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhangige af selskabet i overensstemmelse
Ethics Standards Board for
internationale

med International

Accountants’ retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede bevis er til-
straekkeligt og egnet som grundlag for vores kon-

klusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Basis for opinion

We performed the extended review in accordance
with the standard from the Danish Business
Authority applicable to auditor's reports on small
enterprises and in accordance with the standard
Institute of State Authorised
Public Accountants applicable to extended review

from the Danish

of financial statements prepared in accordance
with the Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the section
“Auditor’s

review of the financial statements”.

responsibilities for the extended
We are
independent of the company in accordance with
Ethics Standards Board for

International Code of Ethics for

the International
Accountants’
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
with

requirements and the IESBA Code. We believe that

responsibilities in  accordance these

the evidence obtained is sufficient and

appropriate to provide a basis for our opinion.

Responsibilities of management and those charged
with governance for the financial statements

Management is responsible for the preparation of
financial statements that give a fair presentation
with  the
Statements Act. Management is also responsible

in accordance Danish  Financial
for such internal control as the management
prepare

free from material

considers necessary to financial

statements that are

misstatement, whether due to fraud or error.

CNC Onsite A/S - Arsrapport for 2020/21 4
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sette driften; at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end
at gore dette.

Revisors ansvar for den udvidede gennemgang af ars-
regnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og ud-
farer handlinger med henblik pa at opna begran-
set sikkerhed for vores konklusion om arsregnska-
bet og derudover udfgrer specifikt kravede sup-
plerende handlinger med henblik pa at opna yder-
ligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhe-
den, analytiske handlinger og de specifikt kraeve-
de supplerende handlinger samt vurdering af det
opnaede bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

the
management is responsible for assessing the

In preparing the financial statements,
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless the management either intends
to liquidate the company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s responsibilities for the extended review of
the financial statements

Our responsibility is to express an opinion on the
financial statements. This requires that we plan
and perform our procedures with the purpose of
achieving moderate assurance as to our opinion
on the financial statements. Furthermore, it
requires that we perform particularly required
additional procedures with a view to achieving
further assurance as to our opinion.

An extended review comprises procedures
primarily comprising inquiries to the management
and to other persons within the enterprise when
appropriate, analytical procedures, and the
particularly required additional procedures along

with an assessment of the achieved evidence.

The scope of the procedures performed during an
extended review is less than in case of an audit,
and consequently, we do not express any audit
opinion on the financial statements.

Statement on the management commentary

Management is responsible for the management
commentary.

Our opinion on the financial statements does not
cover the management commentary, and we
express no assurance opinion on the management

commentary.

CNC Onsite A/S - Arsrapport for 2020/21 5
Annual report 2020/21



Martinsen « Statsautoriseret Revisionspartnerselskab

Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pa anden made

synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Vejle, den 9. december 2021
Vejle, 9 December 2021

Martinsen

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 32 28 52 01

Company reg. no. 32 28 52 01

Michael Rechnagel
statsautoriseret revisor
State Authorised Public Accountant

mne34140 mne1870

Per Tranekaer
registreret revisor
Certified Public Accountant

In connection with our extended review the
financial statements, it is our responsibility to
read the management commentary and to
consider whether the management commentary is
with  the
statements or the evidence obtained during the

materially inconsistent financial
extended review, or whether it otherwise appears

to contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides
the Danish

the information required under

Financial Statements Act.

Based on the work we have performed, we
believe that the management commentary is
consistent with the financial statements and that
it has been prepared in accordance with the
requirements of the Danish Financial Statement
Acts. We did not
misstatement in the management commentary.

discover any material
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Selskabsoplysninger

Company information

Selskabet CNC Onsite A/S
The company Storhaven 4
7100 Vejle
CVR-nr.: 347029 34
Company reg. no.
Stiftet: 14. september 2012
Established: 14 September 2012
Hjemsted: Vejle
Domicile:
Regnskabsar: 1. oktober - 30. september
Financial year: 1 October - 30 September
Bestyrelse Claus Jergen Sggaard Poulsen, formand
Board of directors Seren Schmidt Kellenberger
Aage Dam

Hans Lavlund Toft

Direktion Aage Dam, direkter

Managing Director

Revision Martinsen

Auditors Statsautoriseret Revisionspartnerselskab
Dandyvej 3 B
7100 Vejle
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Ledelsesberetning

Management commentary

Selskabets vaesentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere ar be-
staet af service, reparation og mobilarbejde isar
indenfor metalindustrien.

Udvikling i aktiviteter og skonomiske forhold

Arets bruttofortjeneste udger 11.485.895 kr. mod
13.496.718 kr. sidste ar. Det ordinare resultat ef-
ter skat udger 108.273 kr. mod 1.406.707 kr. sid-
ste ar.

| lgbet af det seneste regnskabsar har CNC Onsite
foretaget en strategisk andring og fokuseret pa
vindindustrien. Som et resultat af intern udvikling
tilbyder CNC Onsite en raekke standard up-tower
reparationer testet, praesenteret og anvendt i

vindindustrien.  Teette  kunderelationer har
bidraget til udviklingen af disse nye lasninger,
som for  nylig blev  praesenteret pa

vindenergimessen i Husum. Vi oplever en stigende
interesse og efterspgrgsel for lgsningerne fra bade
OEM’erne savel som slutbrugerne/parkejere. CNC
Onsite vil i de kommende ar fortsaette med at
udvikle up-tower / onsite reparationsl@gsninger og
har i labet af det seneste regnskabsar registreret
CNC Onsite som et varemarke for at sikre
ejerskabet af navnet.

Med tendensen til, at vindmeller bliver stgrre og
efterfulgt af et
baeredygtighed, hvilket medfgrer, at reparationer

starre, hgjere krav om
og levetidsforlaengelser bliver mere relevante, er
der en stigning i efterspargslen efter bearbejdning

pa stedet. Mallernes voksende starrelse kan ses i

The principal activities of the company

Like previous years, the principal activities are
service, repair and mobile work, especially in the
metal industry.

Development in activities and financial matters

The gross profit for the vyear totals DKK
11.485.895 against DKK 13.496.718 last year.
Income or loss from ordinary activities after tax
totals DKK 108.277 against DKK 1.406.706 last
year.

During the last financial year CNC Onsite has
made a strategic change and focused on the wind
industry. As a result of inhouse development, CNC
Onsite offers a number of standard up-tower
repairs tested, presented and used in the wind
industry. Close customer relations have geared
these new solutions, lately presented at the Wind
Energy exhibition in Husum. We experience an
increasing interest and demand for the solutions
from both the OEM’s as well as the end users/park
owners. CNC Onsite will during the coming years
continue to develop up-tower / onsite repair
solutions and has during the last financial year
registered CNC Onsite as a Trademark to ensure
the ownership of the name.

With the trend of wind turbines getting bigger and
bigger,
sustainability, which entails that repairs and life

followed by a higher demand for
extensions get more relevant, there is an increase
in demand for onsite machining. The growing size
of the turbines can be seen in the flanges on the

CNC Onsite A/S - Arsrapport for 2020/21 8
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Ledelsesberetning

Management commentary

flangerne pa tarnene og fundamenterne. Disse vil
typisk vokse i diameter fra 4-6 meter til 7-10
meter. | mellemtiden er tolerancen for planhed
stigende, og det vil derfor vaere ngdvendigt at
bearbejde flangerne. CNC Onsite har i gjeblikket
en track record med bearbejdning af +1.000
stigende efterspargsel
baeredygtighed har medvirket til en
villighed til at
levetidsforlangelser.

flanger. Den efter
starre

investere i reparationer og

Et andet centralt fokusomrade i 2020-2021 har

vaeret fundamenter og tarne til de starre
havvindmgller. Starrelsen og designet af flangerne
til disse turbiner kraever

mere kompleks

bearbejdning pa stedet. Nye maskiner er i
udviklingsfasen, og kontrakter om bearbejdning af

disse starre flanger forventes i 2022.

CNC Onsite har gennem de seneste ar arbejdet

teet sammen med nogle af de farende
vindmelleproducenter og har udviklet specielle
specialfremstillede  lgsninger  til  up-tower
reparation. En af disse lgsninger er ogsa blevet
patenteret (Yaw Ring Repair). Lige nu er der flere
projekter i pipelinen sammen med Vestas og
Gamesa til "standard”

Siemens udvikling af

reparationslgsninger.

DNV GL er i gang med at certificere CNC Onsite i
henhold il ISO 9001:2015 - det forventes at
certifikationen er klar i december 2021.

Covid-19 har en direkte indflydelse pa vores

rejseaktiviteter og derfor ogsa pa vores

omsatning. Omsaetningen er faldet med 20% pa
grund af Covid-19 situationen. Men nu oplever vi

towers and foundations. These will typically grow
in diameter from 4-6 meter to 7-10 meter.
Meanwhile, the tolerance for flatness is increasing
and therefore it will be required to machine the
flanges. CNC Onsite currently has a track record
The
demand for sustainability has been experienced in

of machining +1.000 flanges. increasing
a greater willingness to invest in repairs and life
extensions.

Another key focus area during 2020/21 has been
foundations and towers for the bigger offshore
wind turbines. The size and design of the flanges
for these turbines require more complex onsite
machining. New machines are in development
phase,
bigger flanges are expected in 2022.

and contracts for machining of these

During the last years, CNC Onsite has worked
closely together with some of the leading wind
turbine manufacturers and has developed special
custom-made solutions for up-tower repair. One
of these solutions has also been patented (Yaw
Ring Repair). As of right now, there are several
projects in the pipeline together with Vestas and
Gamesa for the

Siemens development of

“standard” repair solutions.

DNV GL is in the process of certifying the
ISO 9001:2015 - the
certification is expected to be ready in the
December 2021.

company according to

Covid-19 has a direct impact on our traveling
activities and therefore also on our turnover. The
turnover has decreased by 20% due to the Covid-
19 situation. However, now we experience it

CNC Onsite A/S - Arsrapport for 2020/21 9
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Ledelsesberetning

Management commentary

det nemmere at rejse, og vores aktiviteter er

steget ved regnskabsarets afslutning, og vi

forventer vaekst.

| lgbet af 2021 er flere muligheder for at ege
virksomhedens salgsstyrke og for at styrke fokus
Det har
resulteret i en ny partner, som har erhvervet 33%
af aktierne i CNC Onsite A/S. Samtidig blev der
gennemfert en kapitalforhgjelse fra ejerne for at

pa vindindustrien blevet undersagt.

sikre de ngdvendige ressourcer til virksomhedens
planlagte strategiske vaekst.

Baseret pa den nuvaerende ordreindgang og
pipeline forventer vi en markant vaekst over de
naeste ar.

Ledelsen anser arets resultat som tilfredstillende
under de givne omstandigheder.

easier to travel, and our activities have increased
at the end of the financial year, and we expect
growth.

During 2021 several options for increasing the
company’s sales force and for strengthening focus
on the wind industry have been investigated. This
has resulted in a new partner who has acquired
33% of the shares in CNC Onsite A/S. At the same
time a capital injection was carried out by the
owners to ensure the required resources for the
company’s planned strategic growth.

Based on the current order intake and pipeline we
do expect a significant growth over the next
years.

The management consider the year result as
satisfying in the given circumstances.

CNC Onsite A/S - Arsrapport for 2020/21 10
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for CNC Onsite A/S er aflagt i over
ensstemmelse med arsregnskabslovens bestem
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at felge enkelte regler for
klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og aflagges i danske kroner.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes. Herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefarsler som
folge af andrede regnskabsmaessige skan af be-
lgb, der tidligere har vaeret indregnet i resultat-
opgarelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved forste indregning males aktiver og forpligtel
ser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet nedenfor for hver en
kelt regnskabspost.

The annual report for CNC Onsite A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company
has decided to comply with certain rules applying
to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement

concurrently with its realisation, including the

recognition of value adjustments of financial

assets and liabilities. Likewise, all costs are

recognised in the income statement, including

depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of
financial position when it seems probable that
flow to the

company and the value of the asset can be

future economic benefits will

reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the

initial recognition. Hereafter, assets and

liabilities are measured as described below for
each individual accounting item.

CNC Onsite A/S - Arsrapport for 2020/21 11
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Anvendt regnskabspraksis

Accounting policies

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som vedragrer forhold, der ek
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kur-
sen pa betalingsdagen, indregnes i resultatopge-
relsen som en finansiel post. Hvis valutapositioner
anses for sikring af fremtidige pengestremme,
indregnes vaerdireguleringerne direkte pa egenka-

pitalen i en dagsvaerdireserve.

Resultatopggrelsen
Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsaetning,

aendring i lagre af faerdigvarer og varer under
fremstilling, arbejde udfert for egen regning og
opfert under aktiver, andre driftsindtaegter samt
eksterne omkostninger.

Virksomheden har som fortolkningsbidrag for ind
regning af nettoomsaetning valgt IAS 18.

Nettoomsaetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opggres palideligt og forventes mod-
taget.
moms og afgifter og med fradrag af rabatter i for-

Nettoomsaetningen indregnes eksklusive

bindelse med salget.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on
the reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of
exchange arising between the rate at the date of
transaction and the rate at the date of payment
are recognised in the profit and loss account as an
item under net financials. If currency positions
are considered to hedge future cash flows, the
value adjustments are recognised directly in

equity in a fair value reserve.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external

costs.

The enterprise will be applying IAS 18 as its basis
of interpretation for the recognition of revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive
of VAT and taxes and less any discounts relating
directly to sales.
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Anvendt regnskabspraksis

Accounting policies

Igangvaerende arbejder for fremmed regning ved-
rgrende entreprisekontrakter indregnes i netto-
omsaetningen i takt med, at produktionen udfe-
res, hvorved nettoomsaetningen svarer til salgs-
vaerdien af arets udferte arbejder (produktions-
metoden). Nettoomsaetningen indregnes, nar de
samlede indtaegter og omkostninger pa entrepri-
sekontrakten og faerdiggerelsesgraden pa balance-
dagen kan opggres palideligt, og det er sandsyn-
ligt, at de skonomiske fordele vil tilga selskabet.

Vareforbrug omfatter omkostninger til keb af ra
varer og hjaelpematerialer med fradrag af rabat
ter samt arets forskydning i varebeholdninger.

Andre driftsindtaegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
materielle anlaegsaktiver.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtggrelser fra offentlige myn-
digheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlaegsaktiver.

Contract work in progress concerning construction

contracts is recognised in the revenue
concurrently with the production process. Thus,
the revenue corresponds to the selling price of
the total

method). The revenue is recognised when the

yearly production (the production
total income and costs of the contract and the
stage of completion on the reporting date can be
reliably validated and it is deemed probable that
the financial benefits will flow to the company.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
regards
activities of the enterprise, including profit from

secondary nature as the principal

the disposal of intangible and tangible assets.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on,
amortisation of, and writedown for impairment of

tangible assets.
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Anvendt regnskabspraksis

Accounting policies

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger samt tillaeg og godt-
gorelser under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og andring i udskudt skat, indregnes i resul
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg
enkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
afsluttet
restvaerdien

eventuel forventet restveerdi efter
brugstid. Afskrivningsperioden og
fastseettes pa anskaffelsestidspunktet og revurde-
res arligt. Overstiger restvaerdien aktivets regn-

skabsmaessige vaerdi, ophgrer afskrivningen.

Ved aendring i afskrivningsperioden eller restvaer
dien indregnes virkningen for afskrivninger frem
over som en andring i regnskabsmaessigt skan.

Kostprisen omfatter anskaffelsesprisen samt om
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive ta
get i brug.

Financial income and expenses

Financial income and expenses are recognised in
the with  the
concerning the financial year. Financial income

income statement amounts

and expenses comprise interest income and

expenses as well as surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.

Statement of financial position

Plant and equipment
Plant and equipment are measured at cost less
and writedown for

accrued depreciation

impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of
the asset. The amortisation period and the
residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the carrying amount, the depreciation is

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in

future, be recognised as a change in the

accounting estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.
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Anvendt regnskabspraksis

Accounting policies

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvor
brugstiden pa de enkelte bestanddele er forskel-
lig, og den enkelte bestanddel udger en vaesentlig

del af den samlede kostpris.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede

brugstider og restvaerdier:

Produktionsanlaeg og maskiner

Plant and machinery
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved afhandelse af materiel-
le anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen
under andre driftsindtaegter eller andre driftsom-
kostninger.

For egenfremstillede aktiver omfatter kostprisen
direkte omkostninger til materialer, komponen-
ter, underleveranderer og lgn samt laneomkost-
ninger fra specifik og generel lantagning, der di-
rekte vedrgrer opferelsen af det enkelte aktiv.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
differing, the
component representing a material part of the

components and individual

total cost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual
assets:

Brugstid Restveaerdi
Useful life Residual value
5-10 dr/years 0-40 %
5 dr/years 0-15%

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

As regards self-constructed assets, the cost
comprises direct costs for materials, components,
deliveries from subsuppliers, payroll costs, and
borrowing costs from specific and general
borrowing concerning the construction of each

individual asset.
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Anvendt regnskabspraksis

Accounting policies

Materielle anlagsaktiver under udferelse

Materielle anlaegsaktiver under udfarelse males og
indregnes til de samlede afholdte omkostninger.
Nar arbejdet er faerdiggjort, overfares den samle
de veerdi til den relevante post under materielle
anlaegsaktiver, og afskrives fra ibrugtagningstids
punktet.

Leasingkontrakter

Leasingkontrakter behandles som operationel lea
sing. Ydelser i forbindelse med operationel leasing
og evrige lejeaftaler indregnes i resultatopggarel
sen over kontraktens lgbetid. Selskabets samlede
forpligtelse vedrarende operationelle leasingafta
ler og lejeaftaler oplyses under eventualposter.

Nedskrivning pa anlagsaktiver

Den regnskabsmaessige veerdi af materielle an-
laegsaktiver vurderes arligt for indikationer pa
vaerdiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsveaerdien, safremt den-
ne er lavere end den regnskabsmaessige vaerdi.

Tidligere indregnede nedskrivninger tilbagefares,
nar betingelsen for nedskrivningen ikke laengere
bestar. Nedskrivninger pa goodwill tilbagefares ik
ke.

Property, plant, and equipment in progress

Property, plant, and equipment in progress are
measured and recognised as the total costs
incurred. When the work has been completed, the
total value is transferred to the relevant item
under property, plant, and equipment and is
amortised from the date of entry into service.

Leases

Leases are recognized as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract.
The company's total
operating leases and

recognised under contingencies, etc.

liabilities concerning

lease agreements are

Impairment loss relating to non-current assets
The carrying amount of tangible fixed assets are
subject to annual impairment tests in order to
disclose any indications of impairment beyond
those expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets, respectively.
Writedown for impairment is done to the
recoverable amount if this value is lower than the
carrying amount.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is

not reversed.
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Anvendt regnskabspraksis

Accounting policies

Indretning af lejede lokaler

Indretning af lejede lokaler males til kostpris med
fradrag af akkumulerede afskrivninger. Der fore-
tages lineaere afskrivninger baseret pa vurdering
af aktivets forventede brugstid, der er sat til 10
ar.

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgares
af huslejedeposita mv.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe
holdninger lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjaelpe
materialer omfatter anskaffelsespris med tillaeg
af hjemtagelsesomkostninger.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pa at imedega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foreta-
ges nedskrivning til imgdegaelse af tab, hvor der
vurderes at vaere indtruffet en objektiv indikation
pa, at et tilgodehavende eller en portefalje af til-
godehavender er vaerdiforringet. Hvis der forelig-
ger en objektiv indikation pa, at et individuelt til-
godehavende er veerdiforringet, foretages ned-
skrivning pa individuelt niveau.

Leasehold improvements

Leasehold improvements are measured at cost
less accrued depreciations. Depreciation is done
on a straightline basis over the estimated useful
life of the asset, which is set at 10 years.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Inventories

Inventories are measured at cost according to the
FIFO method.
value of the inventories is lower than the cost,

In cases when the net realisable

the latter is written down for impairment to this
lower value.

Costs of goods for resale, raw materials, and

consumables comprise acquisition costs plus

delivery costs.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.

In order to meet expected losses, impairment
takes place at the net realisable value. The
company has chosen to use IAS 39 as a basis for
interpretation when recognising impairment of
financial assets, which means that impairments
must be made to offset losses where an objective
indication is deemed to have occurred that an
account receivable or a portfolio of accounts
receivable is impaired.If an objective indication
shows that an individual account receivable has
been impaired, an impairment takes place at
individual level.

CNC Onsite A/S - Arsrapport for 2020/21 17
Annual report 2020/21



Martinsen « Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning ma-
les til salgsvaerdien af det udferte arbejde. Salgs-
vaerdien males pa baggrund af feerdiggerelsesgra-
den pa balancedagen og de samlede forventede
indtaegter pa det enkelte igangvaerende arbejde.
Faerdiggarelsesgraden opggres som andelen af de
afholdte omkostninger i forhold til forventede
samlede omkostninger pa det enkelte igangvaren-
de arbejde.

Nar salgsvaerdien pa et enkelt igangvaerende ar
bejde ikke kan opgeres palideligt, males salgsvaer
dien til de medgaede omkostninger eller nettorea
lisationsvaerdien, hvis denne er lavere.

Det enkelte igangvaerende arbejde indregnes i ba-
lancen under tilgodehavender eller gaeldsforplig-
telser. Nettoaktiver udgeres af summen af de
igangvaerende arbejder, hvor salgsvaerdien af det
udferte arbejde overstiger acontofaktureringer.
Nettoforpligtelser udgares af summen af de igang-
varende arbejder, hvor acontofaktureringer over-
stiger salgsvaerdien.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatopgg
relsen i takt med, at de afholdes.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger ved
rerende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured on the basis of the stage of
completion on the reporting date and the total
expected income from the individual work in
progress. The stage of completion is calculated as
the share of costs incurred in proportion to the
estimated total costs of the individual work in
progress.

When the selling price of the individual work in
progress can not be determined reliably, the
selling price is measured at the costs incurred or
at net realisable value, if this is lower.

The individual work in progress is recognised in
the statement of financial position under accounts
receivables or liabilities. Net assets consist of the
sum of the work in progress, where the selling
price of the work performed exceeds invoicing on
account. Net liabilities consist of the sum of the
work in progress, where invoicing on account
exceeds the selling price.

Costs in connection with sales work and the
procurement of contracts are recognised in the
income statement when incurred.

Prepayments and accrued income

Prepayments and accrued income recognised
under assets comprise incurred costs concerning

the following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.
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Anvendt regnskabspraksis

Accounting policies

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for
skat af tidligere ars skattepligtige indkomster og
for betalte aconto-skatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik
ling af forpligtelsen. Udskudt skat males til netto
realisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser der med balancedagens lovgivning
vil vaere gaeldende, nar den udskudte skat forven-
tes udlgst som aktuel skat. Z£ndring i udskudt skat
som folge af andringer i skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fares
direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet forven-
tes at kunne realiseres, enten ved udligning i skat
af fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsvaerdi.

Equity
Dividend

Dividend expected to be distributed for the year
is recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.
Deferred tax is measured on the basis of
temporary differences in assets and liabilities
with a focus on the statement of financial
measured at net

position. Deferred tax is

realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected
to be released as current tax. Changes in deferred
tax due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.
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Anvendt regnskabspraksis

Accounting policies

Geeldsforpligtelser

@vrige geeldsforpligtelser males til amortiseret
kostpris, hvilket sadvanligvis svarer til nominel
veerdi.

Liabilities other than provisions
Other liabilities concerning payables are
measured at amortised cost which usually
corresponds to the nominal value.
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Resultatopgarelse 1. oktober - 30. september
Income statement 1 October - 30 September

All amounts in DKK.

Note 2020/21 2019/20

Bruttofortjeneste
Gross profit 11.485.895 13.496.718

1 Personaleomkostninger
Staff costs -10.743.247 -11.177.412
Af- og nedskrivninger af materielle anlasgsaktiver

Depreciation and impairment of property, land, and
equipment -505.616 -444.182

Driftsresultat
Operating profit 237.032 1.875.124

Andre finansielle indtaegter

Other financial income 4.129 2.016
@vrige finansielle omkostninger
Other financial costs -77.624 -71.855

Resultat for skat
Pre-tax net profit or loss 163.537 1.805.285

Skat af arets resultat
Tax on net profit or loss for the year -55.264 -398.578

Arets resultat
Net profit or loss for the year 108.273 1.406.707

Forslag til resultatdisponering:

Proposed appropriation of net profit:

Udbytte for regnskabsaret

Dividend for the financial year 0 900.000

Overfares til overfert resultat

Transferred to retained earnings 108.273 506.707

Disponeret i alt

Total allocations and transfers 108.273 1.406.707
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Balance 30. september
Statement of financial position at 30 September

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Anlaegsaktiver

Non-current assets

Produktionsanlaeg og maskiner

Production plant and machinery 4.204.228 3.586.218
Andre anlaeg, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture 148.496 257.672
Indretning lejede lokaler

Leasehold improvements 339.465 389.406

Materielle anlaegsaktiver under udfgrelse og forudbetalinger
for materielle anlaegsaktiver

Tangible assets under construction and prepayments for
tangible assets 261.032 1.188.197

Materielle anlasgsaktiver i alt

Total property, plant, and equipment 4.953.221 5.421.493
Deposita

Deposits 118.477 118.477
Finansielle anlaegsaktiver i alt

Total investments 118.477 118.477

Anlaegsaktiver i alt
Total non-current assets 5.071.698 5.539.970

Omsatningsaktiver

Current assets

Ravarer og hjalpematerialer

Raw materials and consumables 1.269.993 1.068.357

Varebeholdninger i alt

Total inventories 1.269.993 1.068.357
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Balance 30. september

Statement of financial position at 30 September

All amounts in DKK.

Aktiver
Assets

Note 2021 2020
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 2.735.817 3.102.770

2 lgangvarende arbejder for fremmed regning
Contract work in progress 258.894 369.050
Andre tilgodehavender
Other receivables 2.603.766 54.269
Periodeafgraensningsposter
Prepayments and accrued income 373.391 401.542
Tilgodehavender i alt
Total receivables 5.971.868 3.927.631
Likvide beholdninger
Cash on hand and demand deposits 56.575 42.625
Omsaetningsaktiver i alt
Total current assets 7.298.436 5.038.613
Aktiver i alt
Total assets 12.370.134 10.578.583
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Balance 30. september
Statement of financial position at 30 September

All amounts in DKK.

Passiver
Equity and liabilities
Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 600.000 400.000
Overfert resultat

Retained earnings 5.589.521 3.344.248
Foreslaet udbytte for regnskabsaret

Proposed dividend for the financial year 0 900.000
Egenkapital i alt

Total equity 6.189.521 4.644.248

Hensatte forpligtelser

Provisions

Hensaettelser til udskudt skat

Provisions for deferred tax 545.000 516.000
Hensatte forpligtelser i alt
Total provisions 545.000 516.000

Gealdsforpligtelser
Liabilities other than provisions
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Balance 30. september
Statement of financial position at 30 September

All amounts in DKK.

Passiver
Equity and liabilities
2021 2020

Geeld til pengeinstitutter
Bank loans 603.876 99.612
Modtagne forudbetalinger fra kunder
Prepayments received from customers 0 473.075
Igangvaerende arbejder for fremmed regning
Contract work in progress 83.564 0
Leverandgrer af varer og tjenesteydelser
Trade payables 798.970 1.238.113
Selskabsskat
Income tax payable 79.578 810.404
Anden geeld
Other payables 4.069.625 2.797.131
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 5.635.613 5.418.335
Gealdsforpligtelser i alt
Total liabilities other than provisions 5.635.613 5.418.335
Passiver i alt
Total equity and liabilities 12.370.134 10.578.583
Pantsaetninger og sikkerhedsstillelser
Charges and security
Eventualposter
Contingencies
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Egenkapitalopgerelse

Statement of changes in equity

All amounts in DKK.

Foreslaet ud-

Virksomheds-  Overkurs ved Overfert resul- bytte for regn-
kapital emission tat skabsaret | alt
Proposed
Contributed Retained dividend for the
capital  Share premium earnings financial year Total
Egenkapital 1. oktober 2019
Equity 1 October 2019 160.000 0 3.077.541 1.600.000 4.837.541
Udloddet udbytte
Distributed dividend 0 0 0 -1.600.000 -1.600.000
Arets overfarte overskud eller
underskud
Profit or loss for the year brought
forward 0 0 506.707 900.000 1.406.707
Overfort til aktiekapital i
forbindelse med omdannelse
Transferred from distributed
reserves 240.000 0 -240.000 0 0
Egenkapital 1. oktober 2020
Equity 1 October 2020 400.000 0 3.344.248 900.000 4.644.248
Kontant kapitaludvidelse
Cash capital increase 200.000 2.137.000 0 0 2.337.000
Udloddet udbytte
Distributed dividend 0 0 0 -900.000 -900.000
Arets overfarte overskud eller
underskud
Profit or loss for the year brought
forward 0 0 108.273 0 108.273
Overfort til overfert resultat
Transferred to results brought
forward 0 -2.137.000 2.137.000 0 0
600.000 0 5.589.521 0 6.189.521
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Noter
Notes

All amounts in DKK.

2020/21 2019/20
Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 9.475.558 9.976.174
Pensioner
Pension costs 1.129.897 1.046.028
Personaleomkostninger i gvrigt
Other staff costs 137.792 155.210
10.743.247 11.177.412
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 17 19
Igangvaerende arbejder for fremmed regning
Contract work in progress
Salgsvaerdi af periodens produktion
Sales value of the production of the period 417.770 369.050
Modtagne acontobetalinger
Payments on account received -242.440 0
Igangvaerende arbejder for fremmed regning, netto
Contract work in progress, net 175.330 369.050
Der indregnes saledes:
The following is recognised:
Igangvaerende arbejder for fremmed regning
(omsaetningsaktiver)
Work in progress for the account of others (current assets) 258.894 369.050
Igangvaerende arbejder for fremmed regning (kortfristede
geeldsforpligtelser)
Work in progress for the account of others (short-term
liabilities) -83.564 0
175.330 369.050
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Noter
Notes

All amounts in DKK.

3. Pantsaetninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for gald til pengeinstitut har selskabet stillet virksomhedspant pa nominelt 2.000
t.kr. Virksomhedspantet omfatter folgende aktiver, hvis regnskabsmaessige veerdi pa
balancedagen udger:

As security for debt to a bank, the company has pledged a corporate mortgage of a nominal DKK

2,000 thousand. The corporate mortgage comprises the following assets whose carrying amount
at the balance sheet date is:

t.kr.
DKK in
thousands
Varebeholdninger
Inventories 1.270

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 2.736
Materielle anlagsaktiver

Non-current assets 4.902

4, Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Selskabet har indgaet leasingkontrakter vedrgrende driftsmidler og biler med en gennemsnitlig
arlig leasingydelse pa 704 t.kr. Leasingkontrakterne har en restlgbetid pa 6 til 58 maneder og en
samlet restleasingydelse pa 2.669 t.kr.

Selskabet har indgaet lejekontrakter vedrgrende leje af lokaler. Lejekontrakterne er uopsigelige i
10 ar gaeldende fra 1. maj 2013, hvilket svarer til restforpligtelse pa 887 t.kr. pr. 30. september
2021.

The company has entered into leasing contracts for fixed assets and cars with an average annual
lease payment of DKK 704 thousand. The leasing contracts have a residual term of 6 to 58
months and a total residual lease payment of DKK 2,669 thousand.

The company has entered into leases for the rental of premises. The leases are non-cancellable
for 10 years valid from 1 May 2013, which corresponds to a residual obligation of DKK 887
thousand. pr. September 30, 2021.
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Noter
Notes

All amounts in DKK.

4. Eventualposter (fortsat)
Contingencies (continued)

Eventualforpligtelser (fortsat)

Contingent liabilities (continued)

Garantiforpligtelser og andre eventualforpligtelser:

Selskabets pengeinstitut har stillet garantier for i alt 34 t.kr. til sikkerhed overfor virksomhedens
kunder i forbindelse med igangvaerende og udferte arbejder.

Warranty commitments and other contingent liabilities:

The company's bank has provided guarantees for a total of DKK 34 thousand. for security to the
company's customers in connection with ongoing work.
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