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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for DynElectro ApS
for regnskabséret 1. januar - 31. december
2024.

Arsrapporten aflzegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2024.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Viby Sjeelland, den 18. juni 2025
Viby Sjeelland, 18 June 2025

Direktion:/Executive Board:

DocuSigned by:
| Yune L/
CD9450751F4E474...

Sune Lilbaek
CEOrceo

Bestyrelse/Board of Directors:
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Arsrapport 2024
Annual report 2024

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of DynElectro ApS for the financial year
1 January - 31 December 2024.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2024 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2024.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.
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formand/chairman
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i DynElectro ApS

Konklusion

Vi har revideret arsregnskabet for DynElectro
ApS for regnskabsaret 1. januar - 31. december
2024, der omfatter resultatopggrelse, balance,
egenkapitalopggrelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2024 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
naermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og eg-
net som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

Fremhaevelse af forhold vedrgrende revisionen

Selskabet er med virkning for indeveerende
regnskabsar blevet omfattet af revisionspligt.
Sammenligningstallene i arsregnskabet er der-
for ikke revideret, som det ogsa fremgar af
regnskabet.
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To the shareholders of DynElectro ApS

Opinion

We have audited the financial statements of
DynElectro ApS for the financial year 1 January
- 31 December 2024, which comprise income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2024 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2024 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements™ section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Emphasis of matter regarding the audit

With effect from the current financial year, the
Company is subject to audit obligations.
Consequently, the comparative figures in the
financial statements have not been audited,
which also appears from the financial
statements.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mél er at opné hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden veesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nér sddan findes. Fejlinforma-
tioner kan opsta som fglge af besvigelser eller
fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:
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Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:
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Den uafhangige revisors revisionspategning

Independent auditor's report

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensveergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deseettelse af intern kontrol.

Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er veesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gare
opmeaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstreekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opndet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fare, at selskabet ikke leengere kan fortseet-
te driften.

Tager vi stilling til den samlede preesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
méade, at der gives et retvisende billede
heraf.
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Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller p4 anden made synes at indeholde vaesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Odense, den 18. juni 2025
Odense, 18 June 2025
EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28
Signed by:

Zu— // ‘/;)\/—/’I"

areRBER P&t Brsen

statsaut. revisor
State Authorised Public Accountant

mnel9682

asper

Signed by:

[ /)
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We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

'D70F6 7ESPQ4BYT ..
ortegaard

statsaut. revisor
State Authorised Public Accountant
mne47798
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr. by/address, Postal code, City

CVR-Nr./cvrno.
Stiftet/established

Hjemstedskommune/registered office
RegnSkabSél’/Financial year

Besty relse/Board of Directors

Direktion/executive Board

Revision/auditors
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DynElectro ApS
Syvvejen 10, 4130 Viby Sjaelland

40 03 63 26

20. november 2018/20 November 2018
Roskilde

1. januar - 31. december/1 January - 31 December

Ulrik Jgrring, formand/chairman
Sgren Hgjgaard Jensen
Anders Kjeer

Christian Loken Sparrevohn
Christian Winther

Sune Lilbaek, CEO/ceo

EY Godkendt Revisionspartnerselskab
Cortex Park Vest 3, 5230 Odense M
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Ledelsesberetning

Management's review

Selskabets veesentligste aktiviteter

Selskabets formal er at producere og
udviklePower2X lgsninger relateret til
selskabetsportefglje af Dynamiske Electrolyser
Enheder (DEU).

Udvikling i aktiviteter og gkonomiske forhold

Selskabets resultatopgarelse for 2024 udviser
et underskud p& 27.822.064 kr. mod et under-
skud p& 5.310.112 kr. sidste ar, og selskabets
balance pr. 31. december 2024 udviser en
egenkapital pd 3.595.505 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.
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Business review

The company's purpose is to manufacture and
develop Power2X solutions related to the
portfolio of Dynamic Electrolyser Units (DEU).

Financial review

The income statement for 2024 shows a loss of
DKK 27,822,064 against a loss of DKK
5,310,112 last year, and the balance sheet at
31 December 2024 shows equity of DKK
3,595,505.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement
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2023
(Underlagt udvidet
gennemgang)
Note (Subject to
Note DKK 2024 extended review)
Bruttotab -18.269.212 -1.321.403
Gross profit/loss
2 Personaleomkostninger -14.547.033 -6.644.904
Staff costs
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant and -106.232 -85.730
equipment
Resultat far finansielle poster -32.922.477 -8.052.037
Profit/loss before net financials
Finansielle indteegter 836.945 366.064
Financial income
Finansielle omkostninger -1.500.252 -84.531
Financial expenses
Resultat fagr skat -33.585.784 -7.770.504
Profit/loss before tax
3 Skat af arets resultat 5.763.720 2.460.392
Tax for the year
Arets resultat -27.822.064 -5.310.112
Profit/loss for the year
Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfart resultat -27.822.064 -5.310.112
Retained earnings/accumulated loss
-27.822.064 -5.310.112
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER
ASSETS

Anleegsaktiver
Fixed assets

Immaterielle anlaegsaktiver
Intangible assets

Erhvervede immaterielle anleegsaktiver
Acquired intangible assets

Materielle anlaegsaktiver
Property, plant and equipment

Produktionsanlaeg og maskiner
Plant and machinery

Andre anleeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Finansielle anlaegsaktiver
Investments

Andre veerdipapirer og kapitalandele
Other securities and investments

Deposita, finansielle anleegsaktiver
Deposits, investments

Anleegsaktiver i alt
Total fixed assets

Omseetningsaktiver
Non-fixed assets

Varebeholdninger
Inventories

Révarer og hjeelpematerialer
Raw materials and consumables

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende selskabsskat

Corporation tax receivable

Andre tilgodehavender

Other receivables

Periodeafgreensningsposter
Prepayments

Veerdipapirer og kapitalandele
Securities and investments

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total non-fixed assets
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2023

(Underlagt udvidet

gennemgang)

(Subject to

2024 extended review)
628.197 666.364
628.197 666.364
30.645 65.587

0 33.123

30.645 98.710
24.680 22.500
140.400 140.400
165.080 162.900
823.922 927.974

0 7.130.197

0 7.130.197

433.194 855.539
174.413 916.940
6.506.247 1.023.793
1.861.642 1.387.140
4.796.998 80.412
13.772.494 4.263.824
0 22.204.415
44.357.851 13.638.742
58.130.345 47.237.178

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

10

11

12

13

AKTIVER I ALT
TOTAL ASSETS

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital

Share capital

Overfart resultat
Retained earnings

Egenkapital i alt
Total equity

Geeldsforpligtelser

Liabilities other than provisions
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Konvertible geeldsbreve

Convertible debt instruments

Leverandgrer af varer og tjenesteydelser
Trade payables

Kortfristede geeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld

Other payables

Periodeafgraensningsposter
Deferred income

Geeldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Eventualaktiver
Contingent assets

Pantseaetninger og sikkerhedsstillelser
Security and collateral
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58.954.267 48.165.152
110.165 110.165
3.485.340 31.307.404
3.595.505 31.417.569
46.068.570 11.154.525
298.400 298.400
46.366.970 11.452.925
2.935.318 3.919.670
1.491.920 1.374.988
4.564.554 0
8.991.792 5.294.658
55.358.762 16.747.583
58.954.267 48.165.152

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2023
Equity at 1 January 2023

Overfgrt via resultatdisponering
Transfer through appropriation of loss

Egenkapital 1. januar 2024
Equity at 1 January 2024

Overfgrt via resultatdisponering
Transfer through appropriation of loss

Egenkapital 31. december 2024
Equity at 31 December 2024

Selskabskapital Overfart resultat lalt
Share capital Retained earnings Total
110.165 36.617.516 36.727.681

0 -5.310.112 -5.310.112

110.165 31.307.404 31.417.569

0] -27.822.064 -27.822.064

110.165 3.485.340 3.595.505
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for DynElectro ApS for 2024 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder
med tilvalg af visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Der er foretaget reklassifikationer i
resultatopgarelsen og balancen for 2023.
Samlede aktiver og egenkapital er ikke pavirket.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, geeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller geeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Offentlige tilskud

Tilskud modtaget til deekning af omkostninger
indregnes i resultatopggrelsen, nar det er sand-
synligt, at alle betingelser for opnaelse af til-
skuddet er opfyldt. Tilskud, der skal tilbagebeta-
les under visse omstaendigheder, indregnes kun
i det omfang, de ikke forventes tilbagebetalt.

Tilskud ydet til kgb af aktiver indregnes som en
periodeafgreensningspost og indteegtsfares i
takt med afskrivningen af det aktiv, som tilskud-
det vedrgrer.

DynElectro ApS

Arsrapport 2024
Annual report 2024

The annual report of DynElectro ApS for 2024
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

There has been made reclassifications in the
income statement and balance sheet for 2023.
Total assets and equity is unaffected.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Public grants

Grants to cover expenses are recognised in the
income statement when it is deemed likely that
all grant criteria have been met. Grants which
must be repaid under certain circumstances are
recognised only where they are not expected to
be repaid.

Grants to acquire assets are recognised as a cut
off item and are taken to income as the asset to
which the grant relates is amortised.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsaetning

Virksomheden har valgt IAS 11/1AS 18 som for-
tolkningsbidrag for indregning af omsaetning.

Indteegter fra salg indregnes i nettoomseetnin-
gen, nar overgang af de vaesentligste fordele og
risici til kgber har fundet sted, indteegten kan
opgares palideligt og betaling forventes modta-
get.

Nettoomsaetning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkreae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Bruttotab

| resultatopggrelsen er nettoomseetning,
vareforbrug, andre driftsindtaegter og eksterne
omkostninger med henvisning til arsregnskabs-
lovens § 32 sammendraget til én regnskabspost
benaevnt bruttotab.

Andre driftsindteegter

Andre driftsindtaegter indeholder regnskabspos-
ter af sekundeer karakter i forhold til virksom-
hedens hovedaktivitet, herunder lejeindtaegter
fra offentlige tilskud, lgnrefusioner, fortjeneste
ved afhaendelse af immaterielle og materielle
anleegsaktiver m.v. Erstatninger og tilskud
indregnes, nar det er overvejende sandsynligt,
at de modtages, og betingelserne er opfyldt.

Omkostninger til ravarer og hjeelpematerialer

Ravarer og hjeelpematerialer omfatter de
omkostninger til rAvarer og hjeelpematerialer,
der er medgaet til at opna arets omsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primaere akti-
vitet, der er afholdt i &rets lgb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler m.v.

DynElectro ApS

Arsrapport 2024
Annual report 2024

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the sales is recognised in revenue
when the most significant rewards and risks
have been transferred to the buyer and
provided the income can be measured reliably
and payment is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit/loss

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit/loss in accordance
with section 32 of the Danish Financial
Statements Act.

Other operating income

Other operating income comprise items
secondary to the principal activities of the
Company, including government grants, refund
of wages and salaries, gains on the disposal of
intangible assets and property, plant and
equipment, etc. Compensation and grants are
recognised when there is reasonable assurance
that the entity will comply with the conditions
attaching to them and the grants will be
received.

Raw materials and consumables

Raw materials and consumables include
expenses relating to raw materials and
consumables used in generating the year's
revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, etc.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inkl. feriepenge og pensioner, samt andre om-

kostninger til social sikring m.v. til virksomhe-

dens medarbejdere.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

Kostprisen med fradrag af forventet scrapveerdi
for erhvervede immaterielle rettigheder afskri-
ves lineaert over den forventede brugstid.
Erhvervede immaterielle rettigheder omfatter
patenter, rettigheder og licenser.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linegert over den forventede brugstid,
baseret pa falgende vurdering af aktivernes for-
ventede brugstider:

Erhvervede immaterielle anleegsaktiver
Acquired intangible assets

Produktionsanleeg og maskiner
Plant and machinery

Andre anleeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
&rets regulering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Immaterielle anleegsaktiver

Andre immaterielle anleegsaktiver omfatter
udviklingsprojekter og andre erhvervede imma-
terielle rettigheder.

Andre immaterielle anleegsaktiver méles til kost-
pris med fradrag af akkumulerede af- og ned-
skrivninger.

DynElectro ApS

Arsrapport 2024
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Staff costs

Staff costs comprise wages and salaries,
including holiday allowance and pensions, and
other social security costs, etc., for the
Company's employees.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The cost net of the expected residual value for
acquired IP rights is amortised over the
expected useful life. Acquired IP rights include
patents, rights and licences.

The basis of amortisation/depreciation, which is
calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

20 &r/years

1-5 &r/years

1-5 &r/years

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Intangible assets

Other intangible assets include development
projects and other acquired intangible rights,
including software licences, distribution rights
and development projects.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgares som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopggrel-
sen under henholdsvis andre driftsindteegter og
andre driftsomkostninger.

Deposita, finansielle anleegsaktiver

Deposita males til kostpris.

Verdiforringelse af anleegsaktiver

Den regnskabsmeaessige veerdi af immaterielle
og materielle anlaegsaktiver vurderes arligt for
indikationer pa veerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessige
veerdi.

Som genindvindingsveerdi anvendes den hgjeste
veerdi af nettosalgspris og kapitalveerdi. Kapital-
veerdien opggres som nutidsveerdien af de for-
ventede nettopengestrgmme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestrgamme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefa-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar.

DynElectro ApS
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Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Deposits, investments

Deposits are measured to cost.

Impairment of fixed assets

The carrying amount of intangible assets and
property, plant and equipment is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsvaerdien for varebeholdnin-
ger opggres som salgssum med fradrag af feer-
digggrelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastseettes
under hensyntagen til omseaettelighed, ukurans
og udvikling i forventet salgspris.

Kostprisen for ravarer og hjeelpematerialer
omfatter kabspris med tilleeg af hjemtagelses-
omkostninger.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende er
veerdiforringet. Hvis der foreligger en objektiv
indikation pa, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Periodeafgreensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfalgende regnskabsar, samt
afholdte udgifter vedrarende projekter, hvortil
der foreligger en bevilling.

Verdipapirer og kapitalandele

Veerdipapirer og kapitalandele, der bestar af
bgrsnoterede aktier og obligationer, males til
dagsveerdi (bgrskurs) pa balancedagen. Kapital-
andele, der ikke er optaget til handel pa et
aktivt marked, males til kostpris.

DynElectro ApS
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Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of completion and expenses
required to effect the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable is impaired.
If there is objective evidence that an individual
receivable has been impaired, an impairment
loss is recognised on an individual basis.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years and
incurred expenses related to projects for which
there is a grant.

Securities and investments

Securities and investments consisting in listed
shares and bonds are measured at fair value
(market price) at the balance sheet date.
Investments not admitted to trading on an
active market are measured at cost.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rgrende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfeel-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af eendringer i skattesatser indregnes
i resultatopggrelsen.

Konvertible 1&n

Konvertible 1an opdeles i en forpligtelse og en
egenkapitalandel baseret pa det indgaede
geeldsbrev. Ved fgrste indregning indregnes for-
pligtelsen til dagsveerdien af en tilsvarende for-
pligtelse uden konverteringsret. Den resterende
andel af det konvertible Ian indregnes som
egenkapital. Efterfglgende indregnes forpligtel-
sen til amortiseret kostpris, indtil der sker kon-
vertering eller tilbagebetaling. Egenkapitalande-
len genmales ikke efter farste indregning.
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Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Convertible loans

Convertible loans are broken down into a
liability element and an equity element based on
the relevant instrument of debt. On initial
recognition, the liability is recognised at the fair
value of a similar liability without a conversion
right. The remaining amount of the convertible
loan is recognised as equity. On subsequent
recognition, the liability is measured at
amortised cost until converted or repaid. The
equity element is not re measured after initial
recognition.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgreensningsposter

Periodeafgraensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtaegter i efterfglgende regn-
skabsar.

Dagsveerdi

Dagsveerdianseettelsen tager udgangspunkt i
det primaere marked. Hvis et primaert marked
ikke eksisterer, tages udgangspunkt i det mest
fordelagtige marked, som er det marked, som
maksimerer prisen pa aktivet eller forpligtelsen
fratrukket transaktions- og/eller transportom-
kostninger.

Alle aktiver og forpligtelser, som males til dags-
veerdi, eller hvor dagsveerdien oplyses, er kate-
goriseret efter dagsveerdihierarkiet, som er be-
skrevet nedenfor:

Niveau 1: Veerdi opgjort ud fra dagsveerdien pa
tilsvarende aktiver/forpligtelser pa et
velfungerende marked.

Niveau 2: Veerdi opgjort ud fra anerkendte veer-
dianseettelsesmetoder pa baggrund
af observerbare markedsinformatio-
ner.

Niveau 3: Veerdi opgjort ud fra anerkendte veer-
diansaettelsesmetoder og rimelige
skan foretages pa baggrund af ikke-
observerbare markedsinformationer.

Hvis det ikke er muligt at opggre en palidelig
dagsveerdi efter ovenstaende niveauer, males
aktivet eller forpligtelsen til kostprisen.

DynElectro ApS

Arsrapport 2024
Annual report 2024

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.

Fair value

The fair value measurement is based on the
principal market. If no principal market exists,
the measurement is based on the most
advantageous market, i.e. the market that
maximises the price of the asset or liability less
transaction and/or transport costs.

All assets and liabilities which are measured at
fair value, or whose fair value is disclosed, are
classified based on the fair value hierarchy, see
below:

Level 1: Value in an active market for similar
assets/liabilities

Level 2: Value based on recognised valuation
methods on the basis of observable
market information

Level 3: Value based on recognised valuation
methods and reasonable estimates
(non-observable market information).

If a reliable fair value cannot be stated
according to the above levels, the asset or
liability is measured at cost.
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DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal heltidsbeskeeftigede
Average number of full-time employees

Skat af arets resultat

Tax for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Regulering af skat vedragrende tidligere ar
Tax adjustments, prior years

Immaterielle anlseegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2024
Cost at 1 January 2024

Kostpris 31. december 2024
Cost at 31 December 2024

Af- og nedskrivninger 1. januar 2024
Impairment losses and amortisation at 1 January 2024
Afskrivninger

Amortisation for the year

Af- og nedskrivninger 31. december 2024

Impairment losses and amortisation at 31 December 2024

Regnskabsmaessig veerdi 31. december 2024
Carrying amount at 31 December 2024

For oplysning om sikkerhedsstillelser mv.
vedrgrende immaterielle anlaegsaktiver
henvises til note 13.

DynElectro ApS

Arsrapport 2024
Annual report 2024

2024 2023
13.412.918 6.299.184
720.536 148.000
171.031 87.612
242.548 110.108
14.547.033 6.644.904
19 10
-5.621.503 -1.698.487
-142.217 -761.905
-5.763.720 -2.460.392
Erhvervede

immaterielle

anleegsaktiver
Acquired intangible
assets

763.361

763.361

96.997

38.167

135.164

628.197

Note 13 provides more details on security for
loans, etc. as regards intangible assets.
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5 Materielle anleegsaktiver
Property, plant and equipment

Andre anlaeg,
Produktions-  driftsmateriel og

anleeg og inventar
maskiner Fixtures and
Plantand fittings, other plant lalt
DKK machinery and equipment Total
Kostpris 1. januar 2024 188.216 646.365 834.581
Cost at 1 January 2024
Kostpris 31. december 2024 188.216 646.365 834.581
Cost at 31 December 2024
Af- og nedskrivninger 1. januar 2024 122.629 613.242 735.871
Impairment losses and depreciation at 1 January 2024
Afskrivninger 34.942 33.123 68.065
Depreciation
Af- og nedskrivninger 31. december 2024 157.571 646.365 803.936
Impairment losses and depreciation at 31 December 2024
Regnskabsmeessig veerdi 31. december 2024 30.645 0 30.645
Carrying amount at 31 December 2024
For oplysning om sikkerhedsstillelser mv. vedrg- Note 13 provides more details on security for
rende materielle anlaegsaktiver henvises til note loans, etc. as regards property, plant and
13. equipment.
6 Finansielle anleegsaktiver
Investments
Andre Deposita,
veerdipapirer og finansielle
kapitalandele anleegsaktiver
Other securities Deposits, | alt
DKK and investments investments Total
Kostpris 1. januar 2024 22.500 140.400 162.900
Cost at 1 January 2024
Kostpris 31. december 2024 22.500 140.400 162.900
Cost at 31 December 2024
Arets opskrivninger 2.180 0 2.180
Revaluations for the year
Veerdireguleringer 31. december 2024 2.180 0 2.180
Value adjustments at 31 December 2024
Regnskabsmaessig veerdi 31. december 2024 24.680 140.400 165.080
Carrying amount at 31 December 2024
Dagsveerdi 31. december 2024 24.680
Fair value at 31 December 2024
Andre veerdipapirer og kapitalandele Other securities and investments
Dagsveerdien udger pr. 31. december 2024, 25 The fair value as of December 31, 2024,
t.kr. Arets urealiserede aendringer i amounts to DKK 25 thousands. The year's
dagsveerdien, indregnet i resultatopggrelsen unrealized changes in fair value, recognized in
udger 2 t.kr. og indregnes efter the income statement, amount to DKK 2
dagsveerdiniveau 1. thousands and are recognized at fair value level

1.
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Tilgodehavender
Receivables

Tilgodehavende selskabsskat som er indregnet
med 6.506 t.kr. vedrgrer forventet modtaget
skatterkredit under Ligningslovens 88X.

Periodeafgreensningsposter
Prepayments

Periodeafgraensningsposter under aktiver
4.797 t.kr. bestar af tilgodehavende tilskud fra
tilskudsgivere, der forventes modtaget som
folge af at tilskudsbetingelserne er overholdt,
samt omkostninger, der fgrst vedrgrer
efterfglgende ar.

Langfristede geeldsforpligtelser
Non-current liabilities other than provisions

DynElectro ApS

Arsrapport 2024
Annual report 2024

Corporation tax receivable, which is recognized
with DKK 6,506 thousand, relates to the
expected received tax credit under Danish Tax
Assessment Act 88X.

Prepayments under assets DKK 4,797 thousand
consist of receivable grants from grant
providers, which are expected to be received as
a result of the grant conditions being met, and
accrual of expenses relating to subsequent
financial years.

Geeld i alt Kortfristet Langfristet Restgeeld
31/12 2024 andel andel efter 5 ar
Total debt at Short-term Long-term Outstanding debt
DKK 31/12 2024 portion portion after 5 years
Konvertible geeldsbreve 46.068.570 0 46.068.570 0
Convertible debt instruments
Leverandgrer af varer og
tjenesteydelser 298.400 0 298.400 0
Trade payables
46.366.970 0 46.366.970 0

Periodeafgreensningsposter
Deferred income

Periodeafgraensningsposter under forpligtelser
4.566 t.kr. bestar af modtagne indbetalinger
fratilskudsgivere, der farst kan indtaegtsfaores i
takt med, at omkostningerne omfattet af
tilskudsbetingelserne afholdes.

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Lejeforpligtelser omfatter huslejeforpligtelse
med i alt 64 t.kr. i uopsigelige huslejekontrakter
med en resterende kontraktsperiode pé& 3
maneder.

Eventualaktiver
Contingent assets

Ikke indregnet skatteaktiv udgar samlet 2.258
t.kr. og vedrgrer skattemaessige underskud til
fremfarsel.

Deferred income under liabilities DKK 4,566
thousand consist of received payments from
grant providers, which can only be recognized
as income as the costs covered by the grant
conditions are incurred.

Rent liabilities include a rent obligation totalling
DKK 64 thousands in interminable rent
agreements with remaining contract terms of 3
months.

Unrecognised deferred tax assets totalling DKK
2,258 thousand and consists of tax loss carry-
forwards.
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Pantsaetninger og sikkerhedsstillelser
Security and collateral

Til sikkerhed for geeld til Merkur Andelskasse
givet virksomhedspant for i alt 1.000 t.kr., som
giver pant i driftsmidler, goodwill, patenter,
varebeholdninger og tilgodehavender fra salg
og tjenesteydelser., hvis regnskabsmaessige
veerdi pr. 31. december 2024 udggr 1.092 t.kr.

DynElectro ApS

Arsrapport 2024
Annual report 2024

As security for debt to Merkur Andelskasse, a
business mortgage has been granted for a total
of DKK 1,000 thousand, which provides a
mortgage in operating assets, goodwill, patents,
inventories, and receivables from sales and
services, with an accounting value as of
December 31, 2024, amounting to DKK 1,092
thousand.
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