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Management's statement

Today, the Board of Directors and the Managing Director have approved the annual report of MGS
Roskilde A/S for the financial year 1 October 2023 - 30 September 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 30 September 2024 and of the
results of the Company's operations and cash flows for the financial year 1 October 2023 — 30 September

2024.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.
Roskilde, 24 March 2025

Managing Director

Thomas Bach Agerslev

Board of directors

Paul Edward Manley Michael Noel Finneran Thomas Bach Agerslev

chairman
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Independent auditor's report

To the Shareholder of MGS Roskilde A/S

Opinion

We have audited the financial statements of MGS Roskilde A/S for the financial year 1 October 2023 -
30 September 2024, which comprise income statement, balance sheet, statement of changes in equity,
statement of cash flows, notes and a summary of significant accounting policies, for the Company. The
financial statements are prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 30 September 2024, and of the results of the Company's operations and cash flows for the financial
year 1 October 2023 - 30 September 2024 in accordance with the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in

Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of Management’s Review.

Copenhagen, 24 March 2025

Christensen Kjaerulff
Statsautoriseret Revisionsaktieselskab
Company reg. no. 15 91 56 41

Torben Laurentz Wiberg
State Authorised Public Accountant
mnel 1651
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Company information

The company

Board of directors

Managing Director

Auditors

Parent company

Subsidiaries

MGS Roskilde A/S
Vestre Hedevej 16
4000 Roskilde

Company reg. no. 31285313

Established: 6 March 2008
Domicile:
Financial year: 1 October - 30 September

17th financial year

Paul Edward Manley, chairman
Michael Noel Finneran

Thomas Bach Agerslev

Thomas Bach Agerslev

Christensen Kjerulff

Statsautoriseret Revisionsaktieselskab
Ostbanegade 123

2100 Kebenhavn @

MGS Denmark Holding ApS, Roskilde

CADCO NV, B-3580 Beringen, Belgium
MGS Lynge A/S, Lynge, Tofteengen 5, Allered
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Financial highlights

DKXK in thousands.

Income statement:

Gross profit

Profit from operating activities
Net financials

Net profit or loss for the year

Statement of financial position:

Balance sheet total

Investments in property, plant and
equipment

Equity

Cash flows:

Operating activities
Investing activities
Financing activities
Total cash flows

Employees:

Average number of full-time employees

Key figures in %:

Acid test ratio
Solvency ratio
Return on equity

2023/24  2022/23  2021/22  2020/21  2019/20
58.619  124.453 37.235 20.137 28.064
24.004 96.237 13.785 4.925 10.577

8.447 1.770 220 55 3
26.928 76.391 10.844 3.866 8.232
373.658  132.623 44.022 34.680 34.784
2.540 1.591 1.706 1.271 1.043

111.661 84.733 34.842 23.998 20.132

-1.729 33.168 3.799 -8.022 13.825

-100.231 -9.497 -1.366 -1.009 807
102.617  -20.038 379 200 -10.135
658 3.633 2.054 9.231 4.497

42 33 27 25 24

176,6 343,3 4223 285,1 2173
29,9 63,9 79,1 69,2 57,9
27,4 127,8 36,9 17,5 81,8

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the

Danish Association of Finance Analysts, only in a few respects deviating from the recommendations.

The key figures and ratios shown in the statement of financial highlights have been calculated as

follows:

Acid test ratio

Solvency ratio

Return on equity

Current assets x 100

Short term liabilities other than provisions

Equity, closing balance x 100

Total assets, closing balance

Net profit or loss for the year x 100

Average equity
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Management’s review

Description of key activities of the company

As in previous years, the company's activities consisted of conducting business within production, trade
and providing services of tools for the plastic production within the pharma industry and other related
businesses.

Unusual circumstances

The annual report is not influenced by any unusual circumstances and there is no significant uncertainty
in relation to the calculation of the annual report.

Development in activities and financial matters

The gross profit for the year totals DKK 58.619thousand against DKK 124.453thousand last year.
Income or loss from ordinary activities after tax totals DKK 26.928thousand against DKK
76.391thousand last year. Management considers the net profit or loss for the year satisfactory.

Investments
During the financial year, MGS Roskilde A/S has acquired a company in Denmark that will contribute to
the expansion of activities in Denmark as a subcontractor to the company.

Research and development activities

The company does not carry out any separate research development projects.

Expected developments

MGS expects a similar activity level in the fiscal year 2024/25 compared to the two preceding periods,
which were marked by significant earnings growth.

Events occurring after the end of the financial year

No events have occured subsequent to the balance sheet date, which would have material impact on the
financial position of the company and Group.

Branches abroad

The company is part of MGS Mfg. GROUP Inc., USA. The Group continues to expand its activities
within Europe by acquiring companies with similar activities.
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Income statement 1 October - 30 September

All amounts in DKK.

Note 2023/24 2022/23
Gross profit 58.618.642 124.453.229
Staff costs -33.318.096 -26.670.813
Depreciation and impairment of property, plant, and equipment -1.296.453 -1.545.149
Operating profit 24.004.093 96.237.267
Income from investment in group enterprise 7.571.589 -408.694
Other financial income from group enterprises 3.713.998 2.358.844
Other financial income 230.963 121.422
Other financial expenses -3.069.889 -301.904
Pre-tax net profit or loss 32.450.754 98.006.935
Tax on net profit or loss for the year -5.523.072 -21.616.015
Net profit or loss for the year 26.927.682 76.390.920
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Balance sheet at 30 September

All amounts in DKK.

Note

10

11

12

Assets

Non-current assets

Plant and machinery
Other fixtures, fittings, tools and equipment

Total property, plant, and equipment

Investment in group enterprise
Other receivables

Total investments

Total non-current assets

Current assets

Trade receivables

Contract work in progress
Receivables from group enterprises
Other receivables

Prepayments

Total receivables
Cash and cash equivalents

Total current assets

Total assets

2024 2023
2.743.872 3.124.364
2.252.189 627.751
4.996.061 3.752.115

114.018.211 8.758.173

346.573 344.857
114.364.784 9.103.030
119.360.845 12.855.145

43.871.905 18.128.205
24.539.515 13.357.114

178.366.926 79.838.054
2.071.352 1.074.169

486.973 545.805

249336.671  112.943.347
4.960.964 6.824.963

254.297.635  119.768.310

373.658.480  132.623.455
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Balance sheet at 30 September

All amounts in DKK.

Note

13

14
15

11

16
17

Equity and liabilities

Equity

Contributed capital
Reserve for net revaluation according to the equity method
Retained earnings

Total equity

Provisions

Provisions for deferred tax

Total provisions

Liabilities other than provisions

Payables to group enterprises
Other payables

Total long term liabilities other than provisions

Current portion of long term liabilities
Bank loans

Prepayments received from customers for contract work in
progress

Trade payables

Payables to group enterprises
Income tax payable

Other payables

Total short term liabilities other than provisions

Total liabilities other than provisions

Total equity and liabilities

Contingencies
Related parties

2024 2023
2.968.778 2.968.778
7.162.895 0

101.529.045 81.764.258
111.660.718 84.733.036
9.136.727 6.772.849
9.136.727 6.772.849
103.382.747 0
5.492.234 6.235.046
108.874.981 6.235.046
742.812 700.766

0 64.586
109.722.731 4.748.775
13.146.562 3.135.117
4.842.846 1.677.412
2.151.066 14.855.850
13.380.037 9.700.018
143.986.054 34.882.524
252.861.035 41.117.570

373.658.480

132.623.455
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Statement of changes in equity

All amounts in DKK.
Reserve for net
revalua-tion Proposed
Contributed according to the Retained dividend for the
capital  eq-uity method earnings financial year Total
Equity 1
October 2022 2.968.778 0 5.373.338 26.500.000 34.842.116
Distributed
dividend 0 -26.500.000 -26.500.000
Share of results 76.390.920 0 76.390.920
Equity 1
October 2023 2.968.778 0 81.764.258 0 84.733.036
Share of results 0 7.162.895 19.764.787 0 26.927.682
2.968.778 7.162.895 101.529.045 0 111.660.718

11
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Statement of cash flows 1 October - 30 September

All amounts in DKK.
Note 2023/24 2022/23
Net profit or loss for the year 26.927.682 76.390.920
18 Adjustments -1.627.135 21.391.497
19 Change in working capital -14.562.470 -63.680.731
Cash flows from operating activities before net financials 10.738.077 34.101.686
Interest received, etc. 3.944.960 2.422.980
Interest paid, etc. -548.244 -279.056
Cash flows from ordinary activities 14.134.793 36.245.610
Income tax paid -15.863.978 -3.077.822
Cash flows from operating activities -1.729.185 33.167.788
Purchase of property, plant, and equipment -2.540.399 -1.591.498
Sale of property, plant, and equipment 0 1.318.855
Purchase of fixed asset investments -1.716 -57.200
Acquisition of enterprise -97.688.449 -9.166.867
Cash flows from investment activities -100.230.564 -9.496.710
Long-term payables incurred 103.382.747 8.935.320
Repayments of long-term payables -700.766 -2.537.759
Dividend paid 0 -26.500.000
Changes in short-term bank loans -64.586 -13.783
Other cash flows from financing activities 0 78.370
Cash flows from financing activities 102.617.395 -20.037.852
Change in cash and cash equivalents 657.646 3.633.226
Cash and cash equivalents at 1 October 2023 6.824.963 3.157.299
Foreign currency translation adjustments (cash and cash
equivalents) -2.521.645 34438
Cash and cash equivalents at 30 September 2024 4.960.964 6.824.963
Cash and cash equivalents
Cash and cash equivalents 4.960.964 6.824.963
Cash and cash equivalents at 30 September 2024 4.960.964 6.824.963

12
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Notes
All amounts in DKK.
2023/24 2022/23
1.  Staff costs
Salaries and wages 29.757.556 23.645.219
Pension costs 3.230.098 2.699.410
Other costs for social security 330.442 326.184

33.318.096 26.670.813

Executive board and board of directors 2.821.743 3.209.000

Average number of employees 42 33

2.  Depreciation and impairment of property, plant, and

equipment
Depreciation on decoration of rented premises 47.704 24.847
Depreciation on production plants and machinery 977.005 943.508
Depreciation on plants, operating assets, fixtures and furniture 271.744 205.109
Depreciation on leased assets 0 371.685
1.296.453 1.545.149
3.  Other financial expenses
Financial costs, group enterprises 130.165 248.621
Other financial costs 2.939.724 53.283
3.069.889 301.904
4.  Tax on net profit or loss for the year
Tax of the results for the year, parent company 2.761.066 14.855.850
Adjustment for the year of deferred tax 2.725.883 6.760.165
Adjustment of tax for previous years 36.123 0

5.523.072 21.616.015

13
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Notes

All amounts in DKK.

Proposed distribution of net profit

Reserves for net revaluation according to the equity method
Transferred to retained earnings

Total allocations and transfers

Acquired concessions, patents, licenses, trademarks, and
similar rights

Cost 1 October 2023
Cost 30 September 2024

Amortisation and write-down 1 October 2023

Amortisation and write-down 30 September 2024

Carrying amount, 30 September 2024

Plant and machinery

Cost 1 October 2023
Additions during the year
Disposals during the year

Cost 30 September 2024

Depreciation and write-down 1 October 2023
Depreciation for the year

Reversal of depreciation, amortisation and writedown, assets
disposed of

Depreciation and write-down 30 September 2024

Carrying amount, 30 September 2024

2023/24 2022/23
7.162.895 0
19.764.787 76.390.920
26.927.682 76.390.920
30/9 2024 30/9 2023
1.576.752 1.576.752
1.576.752 1.576.752
-1.576.752 -1.576.752
-1.576.752 -1.576.752
0 0
14.663.766 15.200.340
596.514 1.253.173

0 -1.789.747
15.260.280 14.663.766
-11.539.402 -10.695.101
-977.006 -1.315.193

0 470.892
-12.516.408 -11.539.402
2.743.872 3.124.364

14
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Notes

All amounts in DKK.

8.  Other fixtures, fittings, tools and equipment

Cost 1 October 2023
Additions during the year
Disposals during the year

Cost 30 September 2024

Depreciation and write-down 1 October 2023
Depreciation for the year

Reversal of depreciation, amortisation and writedown, assets
disposed of

Depreciation and write-down 30 September 2024

Carrying amount, 30 September 2024

30/9 2024 30/9 2023
3.419.672 4.694.986
1.943.885 338.325
0 -1.613.640
5.363.557 3.419.671
-2.791.920 -4.175.603
-319.448 -229.957
0 1.613.640
-3.111.368 -2.791.920
2.252.189 627.751

15
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Notes

All amounts in DKK.

9. Investment in group enterprise

Acquisition sum, opening balance 1 October 2023

Additions during the year
Cost 30 September 2024

Writedown, opening balance 1 October 2023

Results for the year before goodwill amortisation

Writedown 30 September 2024

Amortisation of goodwill, opening balance 1 October 2023

Amortisation of goodwill for the year

Depreciation on goodwill 30 September 2024

Carrying amount, 30 September 2024

The item includes goodwill with an amount of

Goodwill is recognised under the item "Additions during the

year" with an amount of

30/9 2024 30/9 2023
9.166.867 0
97.688.449 9.166.867
106.855.316 9.166.867
-10.655 0
14.233.825 -10.655
14.223.170 -10.655
-398.039 0
-6.662.236 -398.039
-7.060.275 -398.039
114.018.211 8.758.173
59.562.076 7.562.115
58.661.566 7.960.154

Financial highlights for the enterprise according to the latest approved annual report

Equity
interest
CADCO NV, B-3580 Beringen,
Belgium 100 %
MGS Lynge A/S, Lynge,

Tofteengen 5, Allered 100 %

Carrying

Results for the amount, MGS

Equity year Roskilde A/S
DKK DKK DKK
1.176.390 -19.668 7.942.426
53.280.376 6.843.370 106.075.785
54.456.766 6.823.702 114.018.211

16
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Notes
All amounts in DKK.
30/9 2024 30/9 2023
10. Other receivables
Cost 1 October 2023 344.857 287.657
Additions during the year 1.716 57.200
Cost 30 September 2024 346.573 344.857
Carrying amount, 30 September 2024 346.573 344.857
Deposits 346.573 344.857
346.573 344.857
11. Contract work in progress
Sales value of the production of the period 24.539.515 13.357.114
Progress billings -109.722.731 -4.748.775
Contract work in progress, net -85.183.216 8.608.339
The following is recognised:
Work in progress for the account of others (Current assets) 24.539.515 13.357.114
Work in progress for the account of others (Prepayments
received) -109.722.731 -4.748.775
-85.183.216 8.608.339
12. Prepayments
Prepaid insurances ect. 486.973 545.805
486.973 545.805

17
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Notes
All amounts in DKK.
30/9 2024 30/9 2023
13. Provisions for deferred tax
Provisions for deferred tax 1 October 2023 6.772.849 12.684
Deferred tax of the results for the year 2.363.878 6.760.165
9.136.727 6.772.849
The following items are subject to deferred tax:
Property, plant, and equipment -42.488 346.958
Current assets 9.179.215 6.425.891
9.136.727 6.772.849
14. Payables to group enterprises
Total payables to group enterprises 103.382.747 0
Share of amount due within 1 year 0 0
Total payables to group enterprises 103.382.747 0
Share of liabilities due after 5 years 0 0
15. Other payables
Total other payables 6.235.046 6.935.812
Share of amount due within 1 year -742.812 -700.766
5.492.234 6.235.046
Share of liabilities due after 5 years 2.047.744 2.985.527

18
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Notes

All amounts in DKK.

16.

Contingencies

Contingent liabilities
Lease liabilities

The company has entered into operational leases with an average monthly lease payment of DKK
7 thousands. The leases have a total outstanding lease payments total DKK 56 thousands.

Other contingent liabilities:

As VAT representative for its sister company FormTeknik Group Anderstorp AB, Formteknik IM
A/S is liable for any VAT obligations in Denmark.

Joint taxation

With MGS Denmark Holding ApS, company reg. no 31082978 as administration company, the
company is subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally
liable, along with the other jointly taxed companies, for the total corporation tax.

The total tax due under the joint taxation scheme appears from the annual report of MGS Denmark
Holding ApS for 2023/24.

Any subsequent adjustments of corporate taxes., may result in changes in the company's liabilities.

19
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Notes

All amounts in DKK.

17.

18.

19.

Related parties

Controlling interest

MGS Denmark Holding ApS, Vestre Hedevej 16, 4000 Roskilde, Denmark Majority shareholder

FT Holding AB, Gotgatan 18, 334 32 Anderstorp, Sweden

MGS Mfg. Group Inc, W188 N11707 Maple Road, Germantown, WI

53022, USA

Transactions

The company has the following related party transactions:

Revenue from related parties

Purchased goods from related parties
Recharges to related parties

Recharges from related parties

Income from investment in group enterprises
Other financial income from related parties
Other financial expenses to related parties
Receivables from group enterprises
Payables to group enterprises

Adjustments

Depreciation, amortisation, and impairment
Income from investment in group enterprise
Other financial income

Other financial expenses

Tax on net profit or loss for the year

Change in working capital

Change in receivables
Change in trade payables and other payables

Majority shareholder
of MGS Denmark

Holding ApS
Majority shareholder
of FT Holding AB
2023/24 2022/23
15.579.989 6.392.907
16.868.121 2.413.071
21.603.263 94.587.080
13.439.415 7.317.266
14.233.825 -10.655
3.713.998 2.358.844
130.165 248.621
178.366.926 79.838.054
108.225.593 1.677.412
1.296.454 1.545.150
-7.571.589 408.694
-3.944.961 -2.480.266
3.069.889 301.904
5.523.072 21.616.015
-1.627.135 21.391.497
-136.393.324 -77.469.585
121.830.854 13.788.854
-14.562.470 -63.680.731
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Accounting policies

The annual report for MGS Roskilde A/S has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class C enterprises (medium sized enterprises).

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

No consolidated financial statements have been prepared pursuant to section 112 (1) of the Danish
Financial Statements Act. The financial statements of MGS Roskilde A/S and its group enterprises are
included in the consolidated financial statements for FT Holding AB, Sverige, reg. no. 556873-4296.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition
of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, write-downs for impairment, provisions, and reversals
due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic

benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost, allowing a constant effective
interest rate to be recognised during the useful life of the asset or liability. Amortised cost is recognised
as the original cost less any payments, plus/less accrued amortisations of the difference between cost and
nominal amount. In this way, capital losses and gains are allocated over the useful life of the liability.

Upon recognition and measurement, allowances are made for such predictable losses and risks which

may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in work in progress, other operating income, and external
costs.

The enterprise will be applying IAS 11 and IAS 18 as its basis of interpretation for the recognition of
revenue.
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Accounting policies

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is anticipated.
Revenue is measured at the fair value of the consideration promised exclusive of VAT and taxes and less
any discounts relating directly to sales.

Contract work in progress concerning construction contracts is recognised in the revenue concurrently
with the production process. Thus, the revenue corresponds to the selling price of the total yearly
production (the production method). The revenue is recognised when the total income and costs of the
contract and the stage of completion on the reporting date can be reliably validated and it is deemed
probable that the financial benefits will flow to the company.

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts.

Other operating income comprises items of a secondary nature as regards the principal activities of the
enterprise, including operating loss and conflict compensation as well as salary reimbursements received.
Compensation is recognized when it is overwhelmingly probable that the company will receive the
compensation.

Other external expenses comprise expenses incurred for distribution, sales, advertising, administration,
premises, loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members.

Depreciation, amortisation, and write-down for impairment

Depreciation, amortisation, and write-down for impairment comprise depreciation, amortisation, and
write-down for the year and profit and loss on the disposal of intangible and tangible assets.

Results from investment in group enterprises
After full elimination of intercompany profit or loss less amortised consolidated goodwill, the investment

in the entity is recognised in the income statement as a proportional share of the entity’ post-tax profit or
loss.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating transactions in foreign
currency, amortisation of financial assets and liabilities.
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Accounting policies

Tax on net profit or loss for the year
Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.

The parent and the Danish group enterprises are subject to Danish rules on compulsory joint taxation of
Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.

The depreciable amount is cost less any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be
recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when
the asset is ready for use.

The cost of a total asset is divided into separate components. These components are depreciated
separately, the useful lives of each individual components differing, and the individual component
representing a material part of the total cost.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life and
the residual value of the individual assets:

Useful life Residual value
Plant and machinery 3-7 years 0%
Other fixtures and fittings, tools and equipment 3-7 years 0%

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income
statement in the year of acquisition.
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Accounting policies

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is
recognised in the income statement under depreciation.

Leases

The enterprise will be applying IAS 17 as its base of interpretation for recognition of classification and
recognition of leases.

At their initial recognition in the statement of financial position, leases concerning property, plant, and
equipment where the company holds all essential risks and advantages associated with the proprietary
right (finance lease) are measured either at fair value of the asset being leased or at the present value of
the future lease payments, whichever value is lower. When calculating the present value, the discount
rate used is the internal rate of return of the lease or, alternatively, the borrowing rate of the enterprise.
Hereafter, assets held under a finance lease are treated in the same way as other similar property, plant,
and equipment.

The capitalised residual lease commitment is recognised in the statement of financial position as a
liability other than provisions, and the interest part of the lease is recognised in the income statement for
the term of the contract.

All other leases are regarded as operating leases. Payments in connection with operating leases and other
lease agreements are recognised in the income statement for the term of the contract. The company's total
liabilities concerning operating leases and lease agreements are recognised under contingencies, etc.

Investments
Investments in group enterprise

Investments in group enterprise is recognised and measured by applying the equity method. The equity
method is used as a method of consolidation.

Investments in group enterprise is recognised in the statement of financial position at the proportionate
share of the enterprise's equity value. This value is calculated in accordance with the parent's accounting
policies with deductions or additions of unrealised intercompany gains and losses as well as with
additions or deductions of the remaining value of positive or negative goodwill calculated in accordance
with the acquisition method. Negative goodwill is recognised in the income statement at the time of
acquisition of the equity investment. If the negative goodwill relates to contingent liabilities acquired,
negative goodwill is not recognised until the contingent liabilities have been settled or lapsed.

Consolidated goodwill is amortised over its estimated useful life, which is determined on the basis of the
management's experience with the individual business areas. Consolidated goodwill is amortised on a
straight-line basis over the amortisation period, which represent 5-20 years. The depreciation period is
determined on the basis of an assessment that these are strategically acquired enterprises with a strong
market position and a long-term earnings profile.
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Accounting policies

To the extent the equity exceeds the cost, the net revaluation of equity investment in group enterprise
transferred to the reserve under equity for net revaluation according to the equity method. Dividend from
group enterprise expected to be adopted before the approval of this annual report are not subject to a
limitation of the revaluation reserve. The reserve is adjusted by other equity movements in group
enterprise.

Newly acquired or newly established companies are recognised in the financial statement as of the time
of acquisition. Sold or liquidated companies are recognised until the date of disposal.

On the acquisition of enterprises, the acquisition method, the uniting-of-interests method or the book
value method is applied, cf. the above description under Business combinations.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets as well as equity investment in group
enterprise are subject to annual impairment tests in order to disclose any indications of impairment
beyond those expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. write-down for impairment is done to the recoverable amount if this value
is lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost.
The value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the
end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which
means that impairments must be made to offset losses where an objective indication is deemed to have
occurred that an account receivable or a portfolio of accounts receivable is impaired. If an objective
indication shows that an individual account receivable has been impaired, an impairment takes place at
individual level.
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Accounting policies

Contract work in progress

Contract work in progress is measured at the selling price of the work performed. The selling price is
measured on the basis of the stage of completion on the reporting date and the total expected income
from the individual work in progress. The stage of completion is calculated as the share of costs incurred
in proportion to the estimated total costs of the individual work in progress.

When the selling price of the individual work in progress cannot be determined reliably, the selling price
is measured at the costs incurred or at net realisable value, if this is lower.

The individual work in progress is recognised in the statement of financial position under accounts
receivables or liabilities. Net assets consist of the sum of the work in progress, where the selling price of
the work performed exceeds invoicing on account. Net liabilities consist of the sum of the work in
progress, where invoicing on account exceeds the selling price.

Costs in connection with sales work and the procurement of contracts are recognised in the income
statement when incurred.

Prepayments

Prepayments recognised under assets comprise incurred costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Equity
Reserve for net revaluation according to the equity method

The reserve for net revaluation according to the equity method comprises net revaluation of equity
investments in subsidiaries, associates and equity interests proportional to cost.

The reserve may be eliminated in the event of losses, realisation of equity investments, or changes in the
accounting estimates.

The reserve cannot be recognised by a negative amount.

Income tax and deferred tax
Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is
distributed between the jointly taxed companies in proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the
Danish tax prepayment scheme.
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Accounting policies

Joint taxation contributions payable and receivable are recognised in the statement of financial position
as “Tax receivables from group enterprises" or "Income tax payable to group enterprises"

According to the rules of joint taxation, MGS Roskilde A/S is unlimitedly, jointly, and severally liable to
pay the Danish tax authorities the total income tax, including withholding tax on interest, royalties, and
dividends, arising from the jointly taxed group of companies.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Adjustments take place in relation to deferred tax concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Liabilities other than provisions

Also, capitalised residual leasing liabilities associated with financial leasing contracts are recognised in
the financial liabilities.

Liabilities other than provisions relating to investmensts in subsidiaries are measured at amortised cost.

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.

Statement of cash flows

The cash flow statement shows the cash flows for the year, divided in cash flows deriving from operating
activities, investment activities and financing activities, respectively, the changes in the liabilities, and
cash and cash equivalents at the beginning and the end of the year, respectively.

The effect on cash flows derived from the acquisition and sale of enterprises appears separately under
cash flows from investment activities. In the statement of cash flows, cash flows derived from acquirees
are recognised as of the date of acquisition, and cash flows derived from sold enterprises are recognised
until the date of sale.
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Accounting policies

Cash flows from operating activities

Cash flows from operating activities are calculated as the company's share of the profit adjusted for non-
cash operating items, changes in the working capital, and corporate income tax paid. Dividend income
from equity investments are recognised under “Interest income and dividend received”.

Cash flows from investment activities

Cash flows from investment activities comprise payments in connection with the acquisition and sale of
enterprises and activities as well as the acquisition and sale of intangible assets, property, plant, and
equipment, and investments, respectively.

Cash flows from financing activities

Cash flows from financing activities include changes in the size or the composition of the company's
share capital and costs attached to it, as well as raising loans, repayments of interest-bearing payables
and payment of dividend to shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits and short-term financial
instruments with a term of less than 3 months, which can easily be converted into cash and cash
equivalents and are associated with an insignificant risk of value change.
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  "signature": "",

  "signedAtUtc": "2025-03-27T10:30:38.5749679Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/134.0.0.0 Safari/537.36 Edg/134.0.0.0",

  "signOrderIds": "252426389",

  "agreementId_dd78c4HPKTN252426389": "dd78c4HPKTN252426389 (I sign this document as: Bestyrelsesformand)",

  "agreementId_ec9cd3ZWrQN252426389": "ec9cd3ZWrQN252426389 (I sign this document as: Bestyrelsesformand)",

  "agreementId_f75974jxTYR252426389": "f75974jxTYR252426389 (I sign this document as: Bestyrelsesformand)"

}





Proof of Signing For Michael Noel Finneran

This is the proof of signing on the order with Reference ID b68b13RXRmM252426389.

Document Details

Created: 20-03-2025 11:51:00 UTC
Received: 24-03-2025 06:51:34 UTC

Signed: 24-03-2025 09:22:48 UTC

Signer Information

Name Michael Noel Finneran
Email michael.finneran@mgsmfg.com
IP Address 81.173.14.58:13798

The SHA512 hashsum of the embedded SDO is:

955C57708020D15CE36C23A110EA8554FD8158F53E502E36EB142058BOEEC77A10FC7A90EF3223 —
EAA1682FEDCD16FAE669D614C313EBE7AD377838C774A92188

secured by () signatur










{

  "name": "Michael Noel Finneran",

  "email": "michael.finneran@mgsmfg.com",

  "phone": "",

  "sharedSecret": "",

  "smsSessionId": "",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-ZDU3NjgwZGMtMmYwNy00OGZmLTkzM2ItYTdkMDM5M2JmMmU1fDAwMDAwMDAzfDIxMTdkZjY5LTY4NjAtNDJhMC1hZGQ1LTExOWNhZTNmZTZlYnwyNTI0MjYzODk=",

  "signature": "",

  "signedAtUtc": "2025-03-24T09:22:48.6461446Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/134.0.0.0 Safari/537.36",

  "signOrderIds": "252426389",

  "agreementId_dd78c4HPKTN252426389": "dd78c4HPKTN252426389 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_ec9cd3ZWrQN252426389": "ec9cd3ZWrQN252426389 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_f75974jxTYR252426389": "f75974jxTYR252426389 (I sign this document as: Bestyrelsesmedlem)"

}





Proof of Signing For Thomas Bach Agerslev

This is the proof of signing on the order with Reference ID b68b13RXRmM252426389.

Document Details

Created: 20-03-2025 11:51:00 UTC
Received: 24-03-2025 06:51:34 UTC

Signed: 24-03-2025 06:55:50 UTC

Signer Information

Name Thomas Bach Agerslev
Email thomas.agerslev@technolution.dk
IP Address 188.179.233.215:22463

The SHA512 hashsum of the embedded SDO is:

B7FEE5CA9D8SEDA32CFFCC515C0CCCC14F84E7C3F60E6273F8F98BO3D7E7EEG6B7D6799A65631006 —

454F057168160DODE9BF4529B32088BBC7262DF1D6F4DD0ODDB

secured by () signatur










{

  "at_hash": "HFMs_PSMOSsyR2hDhb-Tww",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1742799362",

  "birthdate": "1971-05-20",

  "exp": "1742802963",

  "iat": "1742799363",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "5c785b71-3fc0-4eab-b53c-0edc62fe3cc8",

  "name": "Thomas Bach Agerslev",

  "nonce": "638783961341892114.NDFmYTUzN2QtNjE4NC00NTQzLWE3M2ItZWY2NGNjOThhOTk1YmJmZWEyYTYtMWJkYi00ZTA1LTgwMjAtN2U3NTBhMzJjM2Yx",

  "provider": "mitid",

  "provider_unique_id": "68b67aa3-bc1b-47ec-81de-e15ef809e6c6",

  "rat": "1742799349",

  "sid": "3c054104-5818-4f5b-8251-fd2a79f484d2",

  "sub": "68b67aa3-bc1b-47ec-81de-e15ef809e6c6",

  "transaction_id": "a4759530-aa08-4783-9e69-e7b227a35004",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-ZDU3NjgwZGMtMmYwNy00OGZmLTkzM2ItYTdkMDM5M2JmMmU1fDAwMDAwMDA0fDM1Zjg2NmU4LTcyYzAtNGJjYi05ODIxLTkwMWNkMmVjNjFlYnwyNTI0MjYzODk=",

  "signedAtUtc": "2025-03-24T06:55:50.5771514Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/134.0.0.0 Safari/537.36 Edg/134.0.0.0",

  "signOrderIds": "252426389",

  "agreementId_dd78c4HPKTN252426389": "dd78c4HPKTN252426389 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_ec9cd3ZWrQN252426389": "ec9cd3ZWrQN252426389 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_f75974jxTYR252426389": "f75974jxTYR252426389 (I sign this document as: Bestyrelsesmedlem)"

}





Proof of Signing For Torben Laurentz Wiberg

This is the proof of signing on the order with Reference ID b68b13RXRmM252426389.

Document Details

Created: 20-03-2025 11:51:00 UTC
Received: 27-03-2025 10:30:41 UTC

Signed: 27-03-2025 12:24:01 UTC

Signer Information

Name Torben Laurentz Wiberg
Email tliw@ck.dk
IP Address 217.195.185.10:58887

The SHA512 hashsum of the embedded SDO is:

6600B2E64DADBDD36F4A531DFOFF5C60244A0D566F30FDD7476BFE1DS5DB8ES83683C0ODESFID307 —
71ADCB1DFDE6D017D4AA38ABFB047CBCS5FFOD65C31631593CF

secured by () signatur










{

  "at_hash": "hf-4gQUkG7ORUWSrKnD5SQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1743078240",

  "birthdate": "1965-09-23",

  "exp": "1743081841",

  "iat": "1743078241",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "6e385e7a-fd76-4be8-87cc-4c811ff226f4",

  "name": "Torben Laurentz Wiberg",

  "nonce": "638786750126594512.YzJmNDcwNzYtMDY1ZC00ZTQ1LTgwMjAtYzJhMjFkNGUwZjkzY2E0NDA2YzAtZTRhYy00OTYwLWJmOTAtNzU4MzlkODQ3ODIw",

  "provider": "mitid",

  "provider_unique_id": "e2b1f106-3d13-43f9-8a34-f5fd91a8da7b",

  "rat": "1743078215",

  "sid": "2cb48a07-ba00-42dc-86f2-04c50a14bfa5",

  "ssn": "15915641",

  "sub": "e2b1f106-3d13-43f9-8a34-f5fd91a8da7b",

  "transaction_id": "f41a7a01-cce1-431c-a549-058aa86ae673",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-ZDU3NjgwZGMtMmYwNy00OGZmLTkzM2ItYTdkMDM5M2JmMmU1fDAwMDAwMDA1fDRkNDkzNzk2LTJkZmUtNDE5NC1iNDY2LWMzZWM5NDJkZDYwOHwyNTI0MjYzODk=",

  "signedAtUtc": "2025-03-27T12:24:01.4091074Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/131.0.0.0 Safari/537.36",

  "signOrderIds": "252426389",

  "agreementId_dd78c4HPKTN252426389": "dd78c4HPKTN252426389 (I sign this document on behalf of Christensen Kjærulff Statsautoriseret Revisionsaktieselskab as: Revisor)",

  "agreementId_78cadftHymJ252426389": "78cadftHymJ252426389 (I sign this document on behalf of Christensen Kjærulff Statsautoriseret Revisionsaktieselskab as: Revisor)",

  "agreementId_ec9cd3ZWrQN252426389": "ec9cd3ZWrQN252426389 (I sign this document on behalf of Christensen Kjærulff Statsautoriseret Revisionsaktieselskab as: Revisor)"

}





Proof of Signing For Thomas Bach Agerslev

This is the proof of signing on the order with Reference ID b68b13RXRmM252426389.

Document Details

Created: 20-03-2025 11:51:00 UTC
Received: 27-03-2025 12:24:05 UTC

Signed: 27-03-2025 12:27:50 UTC

Signer Information

Name Thomas Bach Agerslev
Email thomas.agerslev@technolution.dk
IP Address 87.49.45.165:27666

The SHA512 hashsum of the embedded SDO is:

FB4BFD881A0D2514FD2F55EE2D65D88D8C5753E03B85736A71756A2B9D39F5983644C5D927C9F2 -
584772838A62C423EDD8C43C5566BEC7B86C6052757C5DB877

secured by () signatur










{

  "at_hash": "7snMBRM83JkdZUTXKq406g",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1743078470",

  "birthdate": "1971-05-20",

  "exp": "1743082071",

  "iat": "1743078471",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "bcfa207f-585f-4f4c-8e9a-f86bb387fa87",

  "name": "Thomas Bach Agerslev",

  "nonce": "638786752477729433.OWRiMWE4YTktNmM1YS00MDExLTliMTItYjkxZTM4ZjExMmQ1YThiNTY5NTItMGI3ZC00YjU1LTg5ZDQtNjI2NTQ3MzIxNWY4",

  "provider": "mitid",

  "provider_unique_id": "68b67aa3-bc1b-47ec-81de-e15ef809e6c6",

  "rat": "1743078450",

  "sid": "4fcb4ea0-0899-49a7-ba6d-ac1eb54a22c8",

  "sub": "68b67aa3-bc1b-47ec-81de-e15ef809e6c6",

  "transaction_id": "54965cd8-f6f9-4b3f-a612-084fb03d41e6",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-ZDU3NjgwZGMtMmYwNy00OGZmLTkzM2ItYTdkMDM5M2JmMmU1fDAwMDAwMDA2fGQ2YTFkMWRiLTQzNzUtNGMyMS05MDYyLTg5N2YwMjY4OGUyMnwyNTI0MjYzODk=",

  "signedAtUtc": "2025-03-27T12:27:50.9012861Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/134.0.0.0 Safari/537.36 Edg/134.0.0.0",

  "signOrderIds": "252426389",

  "agreementId_dd78c4HPKTN252426389": "dd78c4HPKTN252426389 (I sign this document as: Dirigent)",

  "agreementId_5b0417ZwMNn252426389": "5b0417ZwMNn252426389 (I sign this document as: Dirigent)"

}
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