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Ledelsespategning 
Management's Statement 

Bestyrelse og direktion har dags dato behandlet og 
godkendt arsrapporten for regnskabsaret 1. juli 2014 
- 30. juni 2015 for Abeo A/S. 

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven. 

Arsregnskabet giver efter vores opfattelse et 
retvisende billede af selskabets aktiver, passiver og 
finansielle stilling pr. 30. juni 2015 samt af resultatet 
af selskabets aktiviteter for 2014/15. 

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegorelse for de forhold, beret-
ningen omhandler. 

Arsrapporten indstilles til generalforsamlingens 
godkendelse. 

The Executive Board and Board of Directors have 
today considered and adopted the Annual Report 
of Abeo A/S for the financial year 1 July 2014 - 30 
June 2015. 

The Annual Report is prepared in accordance 
with the Danish Financial Statements Act. 

In our opinion the Financial Statements give a 
true and fair view of the financial position at 30 
June 2015 of the Company and of the results of 
the Company operations for 2014/15. 

In our opinion, Management's Review includes a 
true and fair account of the matters addressed in 
the Review. 

We recommend that the Annual Report be adop 
ted at the Annual General Meeting. 

Frederiksberg, den 28. oktober 2015 
Frederiksberg, 28 October 2°15 

Direktion 
Executive Board 
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Den uafhwngige revisors erklwringer 
Independent Auditor's Report on the Financial Statements 

Til kapitalejeren i Abeo A/S 

Pategning pa arsregnskabet 

Vi har revideret arsregnskabet for Abeo A/S for regn-
skabsaret 1. juli 2014 - 30. juni 2015, der omfatter 
resultatopprelse, balance, noter og anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven. 

Ledelsens ansvar for firsregnskabet 

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med firsregnskabsloven. Ledelsen har 
endvidere ansvaret for den interne kontrol, som le-
delsen anser nodvendig for at udarbejde et firsregn-
skab uden vxsentlig fejlinformation, uanset om 
denne skyldes besvigelser eller fejl. 

Revis ors ansvar 
Vores ansvar er at udtrykke en konklusion om ars-
regnskabet pa grundlag af vores revision. Vi har 
udfort revisionen i overensstemmelse med inter-
nationale standarder om revision og yderligere krav 
ifolge dansk revisorlovgivning. Dette krwver, at vi 
overholder etiske krav samt planlmgger og udforer 
revisionen for at opna hoj grad af sikkerhed for, om 
arsregnskabet er uden vxsentlig fejlinformation. 

To the Shareholder of Abeo A/S 

Report on the Financial Statements 

We have audited the Financial Statements of 
Abeo A/S for the financial year 1 July 2014 - 30 
June 2015, which comprise income statement, 
balance sheet, notes and summary of significant 
accounting policies. The Financial Statements are 
prepared in accordance with the Danish Financial 
Statements Act. 

Management's Responsibility for the 
Financial Statements 
Management is responsible for the preparation of 
Financial Statements that give a true and fair 
view in accordance with the Danish Financial 
Statements Act, and for such internal control as 
Management determines is necessary to enable 
the preparation of Financial Statements that are 
free from material misstatement, whether due to 
fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the 
Financial Statements based on our audit. We 
conducted our audit in accordance with Inter-
national Standards on Auditing and additional 
requirements under Danish audit regulation. This 
requires that we comply with ethical require-
ments and plan and perform the audit to obtain 
reasonable assurance whether the Financial 
Statements are free from material misstatement. 
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Den uafhwngige revisors erklwringer 
Independent Auditor's Report on the Financial Statements 

En revision omfatter udforelse af revisionshand-
linger for at opna revisionsbevis for belob og oplys-
ninger i arsregnskabet. De valgte revisionshand-
linger afhnger af revisors vurdering, herunder vur-
dering af risici for vaesentlig fejlinformation i arsregn-
skabet, uanset om denne skyldes besvigelser eller 
fejl. Ved risikovurderingen overvejer revisor intern 
kontrol, der er relevant for virksomhedens udarbej-
delse af et arsregnskab, der giver et retvisende bil-
lede. Formalet hermed er at udforme revisionshand-
linger, der er passende efter omstndighederne, 
men ikke at udtryldte en konklusion om effektivite-
ten af virksomhedens interne kontrol. En revision 
omfatter endvidere vurdering af, om ledelsens valg 
af regnskabspraksis er passende, og om ledelsens 
regnsItabsmssige slum er rimelige, samt en vurde-
ring af den samlede prwsentation af firsregnskabet. 

Det er vores opfattelse, at det opn'aede revisionsbevis 
er tilstrwItkeligt og egnet som grundlag for vores 
konklusion. 

Revisionen har ikke givet anledning til forbehold. 

An audit involves performing audit procedures to 
obtain audit evidence about the amounts and dis-
closures in the Financial Statements. The proce-
dures selected depend on the auditor's judgment, 
including the assessment of the risks of material 
misstatement of the Financial Statements, 
whether due to fraud or error. In making those 
risk assessments, the auditor considers internal 
control relevant to the Company's preparation of 
Financial Statements that give a true and fair 
view in order to design audit procedures that are 
appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effective-
ness of the Company's internal control. An audit 
also includes evaluating the appropriateness of 
accounting policies used and the reasonableness 
of accounting estimates made by Management, as 
well as evaluating the overall presentation of the 
Financial Statements. 

We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Our audit has not resulted in any qualification. 
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els Henrik B. Mikkelsen 
statsautoriseret revisor 
State Authorised Public Accountant 

Den uafhwngige revisors erklwringer 
Independent Auditor's Report on the Financial Statements 

Konklusion 
Det er vores opfattelse, at arsregnskabet giver et 
retvisende billede af selskabets aktiver, passiver og 
finansielle stilling pr. 30. juni 2015 samt af resultatet 
af selskabets aktiviteter for regnskabsaret 1. juli 2014 
- 30. juni 2015 i overensstemmelse med arsregn-
skabsloven. 

Udtalelse om ledelsesberetningen 

Vi bar i henhold til arsregnskabsloven gennemlst 
ledelsesberetningen. Vi bar ikke foretaget yderligere 
handlinger i til1g til den gennemforte revision af 
arsregnskabet. Det er pa denne baggrund vores op-
fat-telse, at oplysningerne i ledelsesberetningen er i 
overensstemmelse med arsregnskabet. 

Opinion 
In our opinion, the Financial Statements give a 
true and fair view of the financial position of the 
Company at 30 June 2015 and of the results of 
the Company operations for the financial year 1 
July 2014 - 30 June 2015 in accordance with the 
Danish Financial Statements Act. 

Statement on Management's 
Review 

We have read Management's Review in accor-
dance with the Danish Financial Statements Act. 
We have not performed any procedures addi-
tional to the audit of the Financial Statements. 
On this basis, in our opinion, the information 
provided in Management's Review is in accor-
dance with the Financial Statements. 

Hellerup, den 28. oktober 2015 
Hellerup, 28 October 2015 
Pricewa,tThpuseCoopers 
Statsa orisOet Revisionspartnerselskab 
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Selskabsoplysninger 
Company Information 

Selskabet 	 Abeo A/S 
The Company 	 Finsensvej 37F, 1. 

DK-2000 Frederiksberg 

Bestyrelse 
Board of Directors 

Telefon: + 45 61 68 65 48 
Telephone: 
E-mail: info@abeo.dk  
E-mail: 
Hjemmeside: www.abeo.dk  
Website: 

CVR-nr.: 32 93 14 48 
CVR No: 
Regnskabsperiode: 1. juli - 30. juni 
Financial period: 1 July -30 June 
Hjemstedskommune: Frederiksberg 
Municipality of reg. office: 

Hans Gormsen , formand (Chairman) 
Kristian Dahl Hertz 
Louis Andreas Becker 
Peer Kisbye 
Ulla Brockenhuus-Schack 

Direktion 	 Hans Terney Rasmussen 
Executive Board 

Revision 	 PricewaterhouseCoopers 
Auditors 	 Statsautoriseret Revisionspartnerselskab 

Strandvejen 44 
DK-2900 Hellerup 

pwc 	 5 



Hovedtal 
Financial Highlights 

Set over en 5-arig periode kan selskabets udvikling beskrives ved folgende hoved: 

Seen over a five-year period, the development of the Company is described by the following financial highlights: 

Hovedtal 
Key figures 

Resultat 
Profit/loss 

2014/15 2013/14 2012/13 2011/12 2010/11 
TDKK TDKK TDKK TDKK TDKK 

Resultat af ordinr primr drift 
Operating profit/loss 

-2.200 -2.548 -1.501 -634 0 

Resultat af finansielle poster 
Net financials 

-829 -740 -652 -363 0 

Arets resultat 
Net profit/loss for the year 

Balance 
Balance sheet 

-761 -1.613 -1.597 -747 -363 

Balancesum 
Balance sheet total 

13.216 13.983 13.602 13.816 3.074 

Egenkapital 
Equity 

3.620 4.381 5.737 7.335 2.651 

Hovedtallene for 2010/11 omfatter perioden 17. maj 2010 til 30. juni 2011. 

Financial highlights for 2010/11 comprise the period 17 May 2010 to 30 June 2011. 
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Ledelsesberetning 
Management's Review 

Arsrapporten for Abeo A/S for 2014/15 er aflagt i 
overensstemmelse med arsregnskabslovens 
bestemmelser for virksomheder i regnskabsIdasse B 
med tilvalg af enkelte regler i klasse C. 

The Annual Report of Abeo A/S for 2014/15 has 
been prepared in accordance with the provisions 
of the Danish Financial Statements Act applying 
to enterprises of reporting class B as well as selec-
ted rules applying to reporting class C. 

Arsrapporten er aflagt efter samme regnskabspraksis The Annual Report has been prepared under the 
som sidste âr. 	 same accounting policies as last year. 

Hovedaktivitet 

Virksomhedens hovedaktivitet bestar i udvikling af 
en ny metode til fremstilling af betonelementer samt 
udvikling af et nyt koncept og metode til opforelse af 
broer. 

Udvilding i firet 

Selskabets resultatopprelse for 2014/15 udviser et 
underskud pa DKK 761.413, og selskabets balance pr. 
30. juni 2015 udviser en egenkapital pa DICK 
3.620.016. 

Main activity 

The Company's main activity is developing a new 
method to produce concrete elements and 
developing a new concept and method to 
construct bridges. 

Development in the year 

The income statement of the Company for 
2014/15 shows a loss of DKK 761,413, and at 30 
June 2015 the balance sheet of the Company 
shows equity of DKK 3,620,016. 
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Ledelsesberetning 
Management's Review 

Usikkerhed ved indregning og maling 

Selskabet har i regnskabsaret primrt beskftiget sig 
med udvikling af ovenstaende metoder. En stor andel 
af de afholdte omkostninger er derfor udviklings-
omkostninger og aktiveret under posten "Udviklings-
projekter under udforelse". 

Vwrdianswttelsen af udviklingsprojekter under 
udforelse er forbundet med usikkerhed, idet den er 
baseret p5 ledelsens forventninger til den fremtidige 
indtjening. Vxrdien er afhamgig af, at selskabet 
selskabet opnar succes med fzerdigudvikling og 
efterfolgende kommercialisering. Det er ledelsens 
opfattelse, at metoden indeholder et stort markeds-
potentiale, og ledelsen forventer ikke, at der opstar 
problemer med at opna den for kommercialiseringen 
nodvendige likviditet. Dette understates af det 
faktum, at selskabet har opnaet state fra stare 
fonde til at gennemfore bade udvikling og 
kommercialisering. 

Begivenheder efter balancedagen 

Der er ikke efter balancedagen indtruffet forhold, 
som har vxsentlig indflydelse pa bedommelsen af ars-
rapporten. 

Uncertainty relating to recognition and 
measurement 

The company's activity in the financial year has 
primarily been developing the methods described 
above. A large share of the costs incurred are 
therefore development costs and capitalized as 
"Development projects in progress". 

The valuation of development projects in 
progress is subject to uncertainty because it is 
based on the management's expectations for 
future earnings. The value depends on the 
company's success in completing the method and 
the subsequent commercialization. It is the 
management's opinion that the method has a 
large market potential and the management does 
not expect to encounter problems in the funding 
of the commerzialization. This is supported by 
the fact that the company has obtained support 
from larger funds to carry out both the 
development and subsequent commercialization. 

Subsequent events 

No events materially affecting the assessment of 
the Annual Report have occurred after the 
balance sheet date. 

-111. 
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Resultatopgorelse 1. juli - 30. juni 
Income Statement 1 July -30 June 

Bruttofortjeneste 
Gross profit/loss 

Note 2014/15 2013/14 
DKK 

2.210.127 

DKK 

138.939 

Personaleomkostninger 2 -2.141.827 -1.520.411 
Staff expenses 

Af-  og nedskrivninger af immaterielle og materielle anlaegsaktiver 3 -235.807 -174.891 
Depreciation, amortisation and impairment of intangible assets and property, plant 
and equipment 

Resultat for finansielle poster -167.507 -1.556.363 
Profit/loss before financial income and expenses 

Finansielle indtwgter 9.415 6.610 
Financial income 

Finansielle omkostninger -838.541 -746.183 
Financial expenses 

Resultat for skat -996.633 -2.295.936 
Profit/loss before tax 

Skat af arets resultat 4 235.220 682.837 
Tax on profit/loss for the year 

Arets resultat -761.413 -1.613.099 
Net profit/loss for the year 

Resultatdisponering 
Distribution of profit 

Forslag til resultatdisponering 
Proposed distribution of profit 

Foreslaet udbytte for regnskabsaret 0 0 
Proposed dividend for the year 

Overfort resultat -761.413 -1.613.099 
Retained earnings 

-761.413 -1.613.099 

I. 
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Balance 3o. juni 
Balance Sheet 30 June 

Aktiver 
Assets 

Frdiggjorte udviklingsprojekter 
Completed development projects 

Erhvervede patenter 
Acquired patents 

Udviklingsprojekter under udforelse 
Development projects in progress 

Note 2014/15 2013/14 
DKK 

3.920.476 

2.654.914 

1.508.058 

DKK 

3.066.796 

2.369.196 

2.480.008 

Immaterielle anlmgsaktiver 5 8.083.448 7.916.000 
Intangible assets 

Andre anlaeg, driftsmateriel og inventar 34.281 46.090 
Other fixtures and fittings, tools and equipment 

Materielle anleegsaktiver 6 34.281 46.090 

Property, plant and equipment 

Deposita 73.765 73.765 
Deposits 

Finansielle anlwgsaktiver 7 73.765 73.765 

Fixed asset investments 

AnImgsaktiver 8.191.494 8.035.855 

Fixed assets 

Tilgodehavender fra salg og tjenesteydelser 28.876 437.500 
Trade receivables 

Andre tilgodehavender 3.115.068 2.245.709 
Other receivables 

Selskabsskat 977.696 1.715.181 
Corporation tax 

Periodeafgraensningsposter 0 12.205 
Prepayments 

Tilgodehavender 4.121.640 4.410.595 
Receivables 

Likvide beholdninger 903.166 1.536.103 
Cash at bank and in hand 

Omsaetningsaktiver 5.024.806 5.946.698 
Current assets 

Aktiver 13.216.300 13.982.553 
Assets 
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Balance 3o. juni 
Balance Sheet 30 June 

Passiver 
Liabilities and equity 

Selskabskapital 
Share capital 

Overfort resultat 
Retained earnings 

Note 2014/15 2013/14 
DKK 

1.020.290 

2.599.726 

DKK 

1.020.290 

3.361.139 

Egenkapital 8 3.620.016 4.381.429 
Equity 

Henswttelse til udskudt skat 9 945.704 930.864 
Provision for deferred tax 

Hensatte forpligtelser 945.704 930.864 
Provisions 

Anden gwld 7.798.999 6.996.283 
Other payables 

Langfristede gmldsforpligtelser 10 7.798.999 6.996.283 

Long-term debt 

Leverandorer af varer og tjenesteydelser 400.154 234.104 
Trade payables 

Anden gId 10 451.427 549.498 
Other payables 

Periodeafgrwnsningsposter 0 890.375 
Deferred income 

Kortfristede gmldsforpligtelser 851.581 1.673.977 
Short-term debt 

Gmldsforpligtelser 8.650.580 8.670.260 
Debt 

Passiver 13.216.300 13.982.553 
Liabilities and equity 

Usikkerhed ved indregning og maling 1 
Uncertainties concerning recognition and measurement 

Eventualposter og ovrige okonomiske forpligtelser 11 
Contingent assets, liabilities and other financial obligations 

Nwrtstaende parter og ejerforhold 12 
Related parties and ownership 

J. 
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Noter til arsrapporten 
Notes to the Annual Report 

1 	Usikkerhed ved indregning og maling 
Uncertainties concerning recognition and measurement 

Ved opprelsen af den regnskabsmmssige vrdi af visse af selskabets aktiver kraeves skon over, hvorledes 

fremtidige begivenheder pavirker vrdien. Skon, der er vmsentlige for regnskabsaflggelsen, foretages bl.a. 

ved opprelsen af af- og nedskrivning pa udviklingsprojekter og patenter. 

When calculating the book value of certain assets, an assessment of how future events will influence the value is necessary. 

Assessments which are of material value in the financial statements are, among other things, made when preparing 

depreciations and amortizations on fixed assets. 

De anvendte skon er baseret pa forudstninger, som ledelsen vurderer er forsvarlige, men som i sagens natur 

er usikre og uforudsigelse. Forudsmtningerne kan veere ufuldstmndige eller unojagtige, og uventede begiven-

heder eller omstndigheder kan opsta. 

The used assessments are based on assumptions, that the management regards as properly, but, in the case of the nature, 

are uncertain and unpredictable. The assumptions may have been incomplete or inaccurate, and unexpected events may 

occur. 

Der er pr. definition risiko forbundet med indregningen at udviklingsprojekter under udforelse. Aktivets vrdi er 

afhmngig at 1) at selskabet opnbr succes med fmrdigudvikling at teknologien og efterfolgende kommerciali-

sering af de udviklede metoder, og 2) at selskabet kan opna den tit fmrdigudviklingen og kommercialiseringen 

fornodne likviditet. Der henvises tit ledelsesberetningen, hvori ledelsen beskriver, at den er overbevist om, at 

udviklingen vil frembringe et bwredygtigt produkt. 

There is by definition a risk connected with the recognition of development projects in progress. The value of the asset 

depends on, 1) that the company succeeds in finishing the development of the technologi and subsequent commercialization 

of the developed technologies, and 2) that the company can raise the amount of cash required to finish the development and 

the subsequent commercialization. Reference is made to the management's review in wich the management describes that, it 

is convinced that the development will result in a sustainable product. 
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Noter ill Arsrapporten 
Notes to the Annual Report 

2014/15 	2013/14 
DKK 	 DKK 

2 Personaleomkostninger 
Staff expenses 

Lonninger 	 4.541.926 	3.802.416 
Wages and salaries 

Pensioner 	 215.406 	171.164 
Pensions 

Andre omkostninger til social sikring 	 57.747 	 38.125 
Other social security expenses 

Andre personaleomkostninger 	 151.187 	177.023 
Other staff expenses 

Heraf aktiveret som udviklingsprojekter under udforelse 
Herof capitalized as development projects in progress 

 

	

4.966.266 	4.188.728 

	

-2.824.439 	-2.668.317 

	

2.141.827 	1.520.411 

  

3 	Al- og nedskrivninger af immaterielle og materielle 
anlwgsaktiver 
Depreciation, amortisation and impairment of intangible assets and 
property, plant and equipment 

Afskrivninger af immaterielle anIgsaktiver 
Amortisation of intangible assets 

Afskrivninger at materielle anIgsaktiver 
Depreciation of property, plant and equipment 

 

	

223.995 	163.079 

	

11.812 	 11.812 

	

235.807 	174.891 

  

        

4 	Skat af firets resultat 
Tax on profit/loss for the year 

Arets aktuelle skat 
Current tax for the year 

Regulering af udskudt skat tidligere ar 
Adjustment of deferred tax concerning previous years 

-250.060 	-727.637 

14.840 	 44.800 

    

 

-235.220 	-682.837 

pwc 
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Noter til arsrapporten 
Notes to the Annual Report 

5 	Immaterielle ardaegsaktiver 
Intangible assets 

Udviklingspro- 

Frdiggjorte ud- Erhvervede pa- jekter under ud- 
viklingsprojekter 	tenter 	forelse 

	

Completed 	Acquired patents 	Development 

	

development 	 projects in 
projects 	 progress  

DKK 	 DKK 	 DKK 

Kostpris 1. juli 
Cost at 1 July 

3.200.135 2.398.935 2.480.008 

Tilgang i arets lob 
Additions for the year 

1.013.687 349.707 41.737 

Afgang i arets lob 
Disposals for the year 

0 0 -1.013.687 

Kostpris 30. juni 
Cost at 30 June 

4.213.822 2.748.642 1.508.058 

Ned-  og afskrivninger 1. juli 
Impairment losses and amortisation at 1 July 

133.339 29.740 0 

Arets afskrivninger 
Amortisation for the year 

160.007 63.988 0 

Ned- og afskrivninger 30. juni 
Impairment losses and amortisation at 30 June 

293.346 93.728 0 

Regnskabsmwssig vmrdi 30. juni 
Carrying amount at 30 June 

3.920.476 2.654.914 1.508.058 

Tilgang i arets lob pa udviklingsprojekter under udforelse, DKK 4.725.560 (heraf personaleomkostninger pa 

DKK 2.824.439), er i ovenstaende talopstilling reduceret med arets samlede tilskud fra EDO-Innovation, 

Innovationsfonden, Realdania, Eurostars og Markedsmodningsfonden pa DKK 4.683.822. Den bogforte 

nettotilgang er saledes DKK 41.737. 

In the figure above additions on development projects in progress during the year, DKK 4,725,560 (herof staff expenses of 

DKK 2,824,439), have been reduced by the year's total subsides received from ECO-Innovation, Innovationsfonden, 

Realdania, Eurostars and Markedsmodningsfonden, DKK 4,683,822. The net addition is thus DKK 41,737. 
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Noter til firsrapporten 
Notes to the Annual Report 

6 	Materiene anlwgsaktiver 
Property, plant and equipment 

Kostpris 1. juli 
Cost at 1 July 

Andre anlg, 

driftsmateriel og 

inventar 

Other fixtures and 
fittings, tools and 

equipment  
DKK 

59.067 

  

Kostpris 30. juni 

Cost at 30 June 

Ned-  og afskrivninger 1. juli 
Impairment losses and depreciation at 1 July 

Arets afskrivninger 
Depreciation for the year 

59.067 

12.974 

11.812 

 

   

Ned- og afskrivninger 30. juni 	 24.786 
Impairment losses and depreciation at 30 June 

Regnskabsmwssig vwrdi 30. juni 	 34.281 
Carrying amount at 30 June 

Afskrives over 
Depreciated over 

3-5 a' r 

3-5 years 

7 	Finansielle anlaegsaktiver 
Fixed asset investments 

Deposita 

Deposits 
DKK 

Kostpris 1. juli 	 73.765 
Cost at 1 July 

Kostpris 30. juni 	 73.765 
Cost at 30 June 

Regnskabsnmssig vmrdi 30. juni 	 73.765 
Carrying amount at 30 June 

_IL 
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Noter til arsrapporten 
Notes to the Annual Report 

8 Egenkapital 
Equity 

Selskabskapital 

Share capital 

Overfort 

resultat 

Retained earnings 

I alt 
Total 

DKK DKK DKK 

Egenkapital 1. juli 
Equity at 1 July 

1.020.290 3.361.139 4.381.429 

Arets resultat 
Net profit/loss for the year 

0 -761.413 -761.413 

Egenkapital 30. juni 
Equity at 30 June 

Selskabskapitalen er fordelt saledes: 

1.020.290 2.599.726 3.620.016 

Antal 	Nominel vrdi 

Number 	Nominal value 
DKK 

A-aktier 	 320.000 	320.000 
A-shares 

B-aktier 	 700.290 	700.290 
B-shares 

1.020.290 

Selskabskapitalen har udviklet sig saledes: 
The share capital has developed as follows: 

2014/15 2013/14 2012/13 2011/12 2010/11 
DKK DKK DKK DKK DKK 

Selskabskapital 1. juli 
Share capital at 1 July 

1.020.290 1.005.290 1.005.290 688.608 80.000 

Kapitalforhojelse 
Capital increase 

0 15.000 0 316.682 608.608 

Kapitalnedsmttelse 
Capital decrease 

0 0 0 0 0 

Selskabskapital 30. juni 

Share capital at 30 June 

1.020.290 1.020.290 1.005.290 1.005.290 688.608 

_L 
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Noter til arsrapporten 
Notes to the Annual Report 

9 	Henswttelse til udskudt skat 
Provision for deferred tax 

2014/15 2013/14 
DKK DKK 

Immaterielle anlwgsaktiver 1.779.000 1.741.520 
Intangible assets 

Materielle anlwgsaktiver 2.000 2.343 
Property, plant and equipment 

Tilgodehavender fra salg og tjenesteydelse -22.000 0 
Trade receivables 

Laneomkostninger -11.000 -10.957 
Amortization 

Skattemwssigt underskud til fremforsel -802.296 -802.042 
Tax loss carry-forward 

945.704 930.864 

10 Langfristede weldsforpligtelser 
Long-term debt 

pwc 

Afdrag, der forfalder inden for 1 6r, er opfort under kortfristede gwIdsforpligtelser. Ovrige forpligtelser er 

indregnet under langfristede gwIdsforpligtelser. 

Payments due within 1 year are recognised in short-term debt. Other debt is recognised in long-term debt. 

GwIdsforpligtelserne forfalder efter nedensthende orden: 

The debt falls due for payment as specified below: 

Anden gwld 
Other payables 

Mellem 1 og 5 ar 7.798.999 6.996.283 
Between 1 and 5 years 

Langfristet del 7.798.999 6.996.283 
Long-term part 

Within 1 year 

Ovrig kortfristet gwld 451.427 549.498 
Other short-term payables 

8.250.426 7.545.781 
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Noter til arsrapporten 
Notes to the Annual Report 

2014/15 	2013/14 
DKK 	 DKK 

11 Eventualposter og ovrige okonomiske forpligtelser 
Contingent assets, liabilities and other financial obligations 

Leje- og leasingkontrakter 
Rental agreements and leases 

Leasingforpligtelser fra operationel leasing. Samlede fremtidige 
leasingydelser: 
Lease obligations under operating leases. Total future lease payments: 

Inden for 1 ar 	 7.932 	 15.864 
Within 1 year 

Mellem 1 og 5 ar 	 0 	 23.796 
Between 1 and 5 years 

7.932 	 39.660 

Lejeforpligtelser, uopsigelighedsperiode 3 mdr. 	 88.003 	 83.668 
Lease obligations, period of non-terminability 3 months 

Garantistillelser 
Guarantees 

Garantier vednarende afsluttede arbejder udgor TDKK 60. Garantier vedrorende betalinger udgeg TDKK 1.495. 

Guarantees for completed work amounts to DKK 60. Guarantees for payments amounts to DKK 1,495. 

12 Naertstfiende parter og ejerforhold 
Related parties and ownership 

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5% 

af selskabskapitalen: 

The following shareholders are recorded in the Company's register of shareholders as holding at least 5% of the votes or at 

least 5% of the share capital: 

Abeo Holding ApS, Howitzvej 55 C, 2. tv, DK-2000 Frederiksberg 

DTU, Anker Egelunds vej 101 A, DK-2800 Kgs. Lyngby 

Pre-Seed Innovation A/S, Diplomvej 381, DK-2800 Kgs. Lyngby 

SEED Capital, Diplomvej 381, DK-2800 Kgs. Lyngby 
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Regnskabspraksis 
Accounting Policies 

Regnskabsgrundlag 
Arsrapporten for Abeo A/S for 2014/15 er udarbej-
det i overensstemmelse med arsregnskabslovens be-
stemmelser for virksomheder i regnskabsIdasse B 
med tilvalg af enkelte regler i klasse C. 

Den anvendte regnskabspraksis er uwndret i forhold 
til sidste ar. 

Arsregnskab for 2014/15 er aflagt i DKK. 

Generelt om indregning og maling 

Indtwgter indregnes i resultatopprelsen i takt med, 
at de indtjenes. Herudover indregnes vrdiregule-
ringer af finansielle aktiver og forpligtelser, der ma-
les til dagsvwrdi eller amortiseret kostpris. End-
videre indregnes i resultatopprelsen alle omkost-
ninger, der er afholdt for at opna arets indtjening, 
herunder afskrivninger, nedskrivninger og hensatte 
forpligtelser samt tilbageforsler som folge af wndre-
de regnskabsmwssige slum af belob, der tidligere bar 
vxret indregnet i resultatopprelsen. 

Aktiver indregnes i balancen, nar det er sandsynligt, 
at fremtidige okonomiske fordele vii tilflyde 
selskabet, og aktivets vaerdi kan males palideligt. 

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vii fraga 
selskabet, og forpligtelsens vwrdi kan males pa-
lideligt. 

_a. 
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Basis of Preparation 

Financial Statements of Abeo A/S for 2014/15 
has been prepared in accordance with the provi 
sions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B as well 
as selected rules applying to reporting class C. 

The accounting policies applied remain 
unchanged from last year. 

Financial Statements for 2014/15 are presented 
in DKK. 

Recognition and measurement 

Revenues are recognised in the income statement 
as earned. Furthermore, value adjustments of fi 
nancial assets and liabilities measured at fair 
value or amortised cost are recognised. 
Moreover, all expenses incurred to achieve the 
earnings for the year are recognised in the 
income statement, herunder afskrivninger, ned-
skrivninger og hensatte forpligtelser samt tilbage-
forsler som folge af wndrede regnskabsmansige 
skein af belob, der tidligere har vaeret indregnet i 
resultatopprelsen. 

Assets are recognised in the balance sheet when it 
is probable that future economic benefits attri 
butable to the asset will flow to the Company, and 
the value of the asset can be measured reliably. 

Liabilities are recognised in the balance sheet 
when it is probable that future economic benefits 
will flow out of the Company, and the value of the 
liability can be measured reliably. 
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Regnskabspraksis 
Accounting Policies 

Ved forste indregning males aktiver og forpligtelser 
til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor. 

Visse finansielle aktiver og forpligtelser males til 
amortiseret kostpris, hvorved der indregnes en 
konstant effektiv rente over lobetiden. Amortiseret 
kostpris oppres som oprindelig kostpris med fra-
drag af afdrag og tillmg/fradrag af den akkumulerede 
afskrivning af forskellen mellem kostprisen og det 
nominelle belob. Herved fordeles kurstab og gevinst 
over lobetiden. 

Ved indregning og triaging tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden ars-
rapporten afla2gges, og som be- eller afkrwfter 
forhold, der eksisterede pa balancedagen. 

Som malevaluta benyttes danske kroner. Alle andre 
valutaer anses som fremmed valuta. 

Omregning af fremmed valuta 

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der 
opstar mellem transaktionsdagens kurs og kursen pa 
betalingsdagen, indregnes i resultatopprelsen som 
en finansiel post. 

Assets and liabilities are initially measured at 
cost. Subsequently, assets and liabilities are 
measured as described for each item below. 

Certain financial assets and liabilities are mea-
sured at amortised cost, which involves the 
recognition of a constant effective interest rate 
over the maturity period. Amortised cost is 
calculated as original cost less any repayments 
and with addition/deduction of the cumulative 
amortisation of any difference between cost and 
the nominal amount. In this way, capital losses 
and gains are allocated over the maturity period. 

Recognition and measurement take into account 
predictable losses and risks occurring before the 
presentation of the Annual Report which confirm 
or invalidate affairs and conditions existing at the 
balance sheet date. 

Danish kroner is used as the measurement 
currency. All other currencies are regarded as 
foreign currencies. 

Translation policies 

Transactions in foreign currencies are translated 
at the exchange rates at the dates of transaction. 
Gains and losses arising due to differences 
between the transaction date rates and the rates 
at the dates of payment are recognised in 
financial income and expenses in the income 
statement. 
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Regnskabspraksis 
Accounting Policies 

Tilgodehavender, gld og andre monetre poster i 
fremmed valuta, som ikke er afregnet pa balancedag-
en, males til balancedagens valutakurs. Forskellen 
mellem balancedagens kurs og kursen ph tidspunk-
tet for tilgodehayendets eller gldens opstaen ind-
regnes i resultatopprelsen under finansielle indtwg-
ter og omkostninger. 

Anlwgsaktiver, der er kobt i fremmed valuta, males 
til kursen pa transaktionsdagen. 

Resultatopgorelsen 
Bruttofortjeneste 

Med henvisning til arsregnskabsloyens § 32 er 
nettoomsmtningen ikke oplyst i arsrapporten. 

Nettoomseetning 

Nettoomswtningen indregnes i resultatopprelsen, 
safremt levering og risikoovergang til kober har 
fundet sted inden arets udgang. 

Nettoomsmtningen indregnes eksldusive moms og 
med fradrag af rabatter i forbindelse med salget. 

Omkostninger Iii ravarer og 
hjmlpematerialer 

Omkostninger til ravarer og hjlpematerialer inde-
holder det forbrug af ravarer og hjlpematerialer, 
der er anvendt for at opna firets nettoomsxtning. 

Andre eksterne omkostninger 

Andre eksterne omkostninger indeholder 
omkostninger til lokaler, salg og distribution samt 
kontorhold my. 

Receivables, payables and other monetary items 
in foreign currencies that have not been settled at 
the balance sheet date are translated at the 
exchange rates at the balance sheet date. Any 
differences between the exchange rates at the 
balance sheet date and the transaction date rates 
are recognised in financial income and expenses 
in the income statement. 

Fixed assets acquired in foreign currencies are 
measured at the transaction date rates. 

Income Statement 
Gross profit/loss 

With reference to section 32 of the Danish 
Financial Statements Act, revenue has not been 
disclosed in the Annual Report. 

Revenue 

Revenue is recognised in the income statement 
when delivery and transfer of risk to the buyer 
have been made before year end. 

Revenue is recognised exclusive of VAT and net 
of discounts relating to sales. 

Expenses for raw materials and 
consumables 

Expenses for raw materials and consumables 
comprise the raw materials and consumables 
consumed to achieve revenue for the year. 

Other external expenses 

Other external expenses comprise expenses for 
premises, sales and distribution as well as office 
expenses, etc. 
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Regnskabspraksis 
Accounting Policies 

Under andre eksterne omkostninger indregnes tillige 
forsknings- og udvildingsomkostninger, som ikke er 
personaleomkostninger, der ikke opfylder kritrierne 
for aktivering. 

Personaleomkostninger 

Personaleomkostninger indeholder gager og lon-
finger samt lonafheengige omkostninger. 

Al- og nedskrivninger 

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlwgs-
aktiver. 

Andre driftsindtaegter/-omkostninger 

Andre driftsindtgter og andre driftsomkostninger 
omfatter regnskabsposter af sekundwr karakter i for-
hold til selskabets hovedaktivitet. 

Finansielle poster 

Finansielle indtxgter og omkostninger indregnes i 
resultatopprelsen med de belob, der vedrorer regn-
skabsaret. 

Skat af firets resultat 

Skat af arets resultat, som bestar af hrets aktuelle 
skat og forskydning i udskudt skat, indregnes i resul-
tatopprelsen med den del, der kan henfores til arets 
resultat, og direkte p egenkapitalen med den del, 
der kan henfores til posteringer direkte ph egen-
kapitalen. 

Other external expenses also include research 
and development costs, which is not staff 
expenses, that do not qualify for capitali-sation. 

Staff expenses 

Staff expenses comprise wages and salaries as 
well as payroll expenses. 

Amortisation, depreciation and impair-
ment losses 

Amortisation, depreciation and impairment 
losses comprise amortisation, depreciation and 
impairment of intangible assets and property, 
plant and equipment. 

Other operating income and expenses 

Other operating income and other operating 
expenses comprise items of a secondary nature to 
the core activities of the enterprise. 

Financial income and expenses 

Financial income and expenses are recognised in 
the income statement at the amounts relating to 
the financial year. 

Tax on profit/loss for the year 

Tax for the year consists of current tax for the 
year and changes in deferred tax for the year. The 
tax attributable to the profit for the year is recog 
nised in the income statement, whereas the tax 
attributable to equity transactions is recognised 
directly in equity. 
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Regnskabspraksis 
Accounting Policies 

Balancen 

Immaterielle anlaegsaktiver 

Udviklingsprojekter, der er klart definerede og 
identificerbare, hvor den tekniske udnyttelsesgrad, 
tilstreekkelige ressourcer og et potentielt fremtidigt 
marked eller udviklingsmulighed kan pavises, og 
hvor det er hensigten at fremstille, markedsfore eller 
anvende projektet, indregnes som immaterielle 
anlwgsaktiver, safremt kostprisen kan oppres 
palideligt, og der er tilstrkkelig sikkerhed for 
fremtidige indtj ening kan da2kke produktions-, 
salgs- og administrationsomkostninger. Ovrige 
udviklingsomkostninger indregnes i 
resultatopprelsen, efterhanden som 
omkostningerne afholdes. 

Aktiverede udviklingsomkostninger males til 
kostpris med fradrag for akkummelerede 
afskrivninger eller til genindvindingsvaardi, safremt 
denne er lavere. 

Efter fa3rdiggorelsen af udviklingsarbejdet afskrives 
aktiverede udviklingsomkostninger over den 
vurderede okonomiske brugstid. 
Afskrivningsperioden overstiger ikke 20 ar. 
Afskrivningsperioden folger patenternes lobetid, 
som vurderes at afspejle de fxrdiggjorte 
udviklingsprojekters brugstid. 
Afskrivningshorisonten pa op til 20 ar begrundes 
med patentbeskyttelsen samt produktemes srlige 
og tekniske egenskaber, som vurderes at have lang 
levetid. 

Balance Sheet 
Intangible assets 

Clearly defined and identifiable development 
projects are recognised as intantible fixed assets 
provided that the technical utilisation, sufficient 
resources, and a potential future market can be 
demonstrated, and provided that it is the 
intention to produce, market or utilise the 
project. It is, however, a condition that the cost 
can be calculated reliablyand that a sufficiently 
high degree of certainty indicates that future 
earnings will cover the costs for production, sales 
and administration. Other development costs are 
recognised in the profit and loss account 
concurrently with their realisation. 

Capitalised development costs are measured at 
cost with deduction of accrued amortisation or at 
the recoverable value, if this is lower. 

After completion of the development work, 
capitalised development costs are amortised on a 
straight line basis over the estimated financial 
useful life. The amortisation period does not 
exceed 20 years. The amortisation period follows 
the period of patents, which are estimated to 
reflect the financial udeful life of the completed 
development work. The depreciation period up to 
20 years is based on the patent protection and 
the products' special and technical properties, 
which are estimated to have a long useful 
lifeperiod. 
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Regnskabspraksis 
Accounting Policies 

Patenter males til kostpris med fradrag af 
akkumulerede afskrivninger eller til genindvindings 
vwrdien, hvor denne er lavere. 
Afskrivningshorisonten pa op til 20 ar begrundes 
med patentbeskyttelsen samt produkternes swrlige 
og tekniske egenskaber, som vurderes at have lang 
levetid. 

Materielle anlwgsaktiver 

Materielle anlgsaktiver males til kostpris med 
fradrag af aldwmulerede af- og nedskrivninger. 

Kostpris omfatter anskaffelsesprisen og omkost-
finger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug. 

Afskrivningsgrundlaget, der oppres som kostpris 
reduceret med eventuel restvmrdi, fordeles lineaut 
over aktivernes forventede brugstid, der udgeir:  

Patents are measured at the lower of cost less 
accumulated amortisation and recoverable 
amount. The depreciation period up to 20 years 
is based on the patent protection and the 
products' special and technical properties, which 
are estimated to have a long useful lifeperiod. 

Property, plant and equipment 

Properly, plant and equipment are measured at 
cost less accumulated depreciation and less any 
accumulated impairment losses. 

Cost comprises the cost of acquisition and 
expenses directly related to the acquisition up 
until the time when the asset is ready for use. 

Depreciation based on cost reduced by any 
residual value is calculated on a straight-line 
basis over the expected useful lives of the assets, 
which are: 

Andre anlwg, driftsmateriel og inventar 	3-5 fir 	Other fixtures and fittings, tools 
and equipment 	 3-5 years 

Smaaktiver med en forventet levetid under 1 ar 
indregnes i anskaffelsesaret som omkostninger i 
resultatopprelsen. 

Nedskrivning af anlmgsaktiver 

Den regnskabsmwssige vwrdi af immaterielle og 
materielle anlwgsaktiver gennemgfis firligt for at 
afgore, om der er indikation af vwrdiforringelse ud 
over det, som udtryld(es ved afskrivning. 

Hvis dette er tilfwldet, foretages nedskrivning til den 
lavere genindvindingsvwrdi. 

JIL 
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Minor assets with an expected useful life of less 
than 1 year are recognised as costs in the profit 
and loss account in the year of acquisition. 

Impairment of fixed assets 

The carrying amounts of intangible assets and 
property, plant and equipment are reviewed on 
an annual basis to determine whether there is any 
indication of impairment other than that 
expressed by amortisation and depreciation. 

If so, the asset is written down to its lower 
recoverable amount. 
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Regnskabspraksis 
Accounting Policies 

Tilgodehavender 

Tilgodehavender indregnes i balancen til amortiseret 
kostpris, hvilket i al vwsentlighed svarer til 
phlydende vrdi. Der nedskrives til imodegaelse af 
forventede tab. 

Periodeafgrwnsningsposter 

Periodeafgrwnsningsposter opfort som aktiver 
omfatter aftioldte forudbetalte omkostninger ved-
rorende efterfolgende regnskabsar. 

Egenkapital 

Udbytte 

Udbytte, som ledelsen foreslar uddelt for regnskabs- 
aret, vises som en saarskilt post under egenkapitalen. 

Udskudte skatteaktiver og -forpligtelser 

Udskudt skat males efter den balanceorienterede 
gwldsmetode af midlertidige forskelle mellem regn-
skabsmssig og skattemwssig vrdi af aktiver og 
forpligtelser, opgjort ph grundlag af den planlagte 
anvendelse af aktivet, henholdsvis afvilding af for-
pligtelsen. 

Udskudte skatteaktiver, herunder skattevmrdien af 
fremforselsberettiget skattemwssigt underskud, 
males til den vrdi, hvortil aktivet forventes at 
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening eller ved modregning i udskudte 
skatteforpligtelser inden for samme juridiske 
skatteenhed. 

JR. 
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Receivables 

Receivables are recognised in the balance sheet at 
amortised cost, which substantially corresponds 
to nominal value. Provisions for estimated bad 
debts are made. 

Prepayments 

Prepayments comprise prepaid expenses 
concerning the next financial year. 

Equity 

Dividend 
Dividend distribution proposed by Management 
for the year is disclosed as a separate equity item. 

Deferred tax assets and liabilities 

Deferred income tax is measured using the 
balance sheet liability method in respect of 
temporary differences arising between the tax 
bases of assets and liabilities and their carrying 
amounts for financial reporting purposes on the 
basis of the intended use of the asset and 
settlement of the liability, respectively. 

Deferred tax assets, including the tax base of tax 
loss carry-forwards, are measured at the value at 
which the asset is expected to be realised, either 
by elimination in tax on future earnings or by set-
off against deferred tax liabilities within the same 
legal tax entity. 
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Regnskabspraksis 
Accounting Policies 

Udskudt skat males pa grundlag af de skatteregler og 
skattesatser, der med balancedagens lovgivning vii 
vxre gx1dende, nar den udskudte skat forventes 
udlost som aktuel skat. fEndring i udskudt skat, som 
folge af ndringer i skattesatser, indregnes i 
resultatopprelsen. 

Aktuelle skattetilgodehavender og -forpligtel-
ser 

Aktuelle skatteforpligtelser og tilgodehavende aktuel 
skat indregnes i balancen som beregnet skat af arets 
skattepligtige indkomst reguleret for skat af tidligere 
ars skattepligtige indkomster samt for betake 
acontoskatter. Ti11a3g og godtgorelse under aconto-
skatteordningen indregnes i resultatopprelsen 
under finansielle poster. 

Finansielle gaeldsforpligtelser 

Lan indregnes ved laneoptagelsen til det modtagne 
provenu med fradrag af afholdte transaktions-
omkostninger. I efterfolgende perioder males lanene 
til amortiseret kostpris, saledes at forskellen mellem 
provenuet og den nominelle vxrdi indregnes i resul-
tatopprelsen som en renteomkostning over laneperi-
oden. 

Ovrige gwldsforpligtelser males til amortiseret kost-
pris, der i al vwsentlighed svarer til nominel vwrdi. 

Periodeafgrwnsningsposter 

Periodeafgrwnsningsposter opfort som forpligtelser 
udgores af modtagne betalinger vedrorende ind-
twgter i de efterfolgende regnskabsfir. 

_a. 
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Deferred tax is measured on the basis of the tax 
rules and tax rates that will be effective under the 
legislation at the balance sheet date when the 
deferred tax is expected to crystallise as current 
tax. Any changes in deferred tax due to changes 
to tax rates are recognised in the income 
statement. 

Current tax receivables and liabilities 

Current tax liabilities and receivables are recog 
nised in the balance sheet as the expected taxable 
income for the year adjusted for tax on taxable 
incomes for prior years and tax paid on account. 
Extra payments and repayment under the on-
account taxation scheme are recognised in the 
income statement in financial income and 
expenses. 

Financial debts 

Loans are recognised initially at the proceeds 
received net of transaction expenses incurred. 
Subsequently, the loans are measured at 
amortised cost; the difference between the 
proceeds and the nominal value is recognised as 
an interest expense in the income statement over 
the loan period. 

Other debts are measured at amortised cost, 
substantially corresponding to nominal value. 

Deferred income 

Deferred income comprises payments received in 
respect of income in subsequent years. 
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