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Statement by the Board of Directors and the Executive Board

Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of Sofaco Holding ApS for the financial year 1 January - 31 December 2020.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the consolidated financial statements and the parent company financial statements give
a true and fair view of the financial position of the Group and the Company at 31 December 2020 and of
the results of the Group's and the Company's operations and of the consolidated cash flows for the
financial year 1 January - 31 December 2020.

Further, in our opinion, the Management's review gives a fair review of the development in the Group's
and the Company's operations and financial matters and the results of the Group's and the Company's
operations and financial position.

We recommend that the annual report be approved at the annual general meeting.

Ringsted, 19 May 2021
Executive Board:

Henrik Andersen René Buchardt Hansen

Board of Directors:

Torben Ballegaard Sgrensen Bo Magnus Dimert Hans Stefan R6nn
Chair
Christian Rudolph- Cecilia Linnea Waldehorn Mattias Feiff

Christiansen

Joérgen Andersson
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Independent auditor's report
To the shareholders of Sofaco Holding ApS

Opinion

We have audited the consolidated financial statements and the parent company financial statements of
Sofaco Holding ApS for the financial year 1 January - 31 December 2020, which comprise income
statement, balance sheet, statement of changes in equity and notes, including accounting policies, for
the Group and the Parent Company, and a consolidated cash flow statement. The consolidated financial
statements and the parent company financial statements are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the consolidated financial statements and the parent company financial statements give
a true and fair view of the financial position of the Group and the Parent Company at 31 December
2020, and of the results of the Group's and Parent Company's operations as well as the consolidated
cash flows for the financial year 1 January - 31 December 2020 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the consolidated financial statements
and the parent Company financial statements" (herinafter collectively referred to as "the financial
statements") section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Group in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
rules and requirements.

Management's responsibilities for the financial statements

Management is responsible for the preparation of consolidated financial statements and parent
company financial statements that give a true and fair view in accordance with the Danish Financial
Statements Act and for such internal control as Management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, Management is responsible for assessing the Group's and the
Parent Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting in preparing the financial statements
unless Management either intends to liquidate the Group or the Parent Company or to cease operations,
or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's and the Parent Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Group's
and the Parent Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and the Parent Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.
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Independent auditor's report

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the Management's review.

Copenhagen, 19 May 2021
EY Godkendt Revisionspartnerselskab
CVR no.307002 28

Robert Christensen Simon Blendstrup
State Authorised Public Accountant State Authorised Public Accountant
mnel6653 mne44060
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Management's review

Financial highlights for the Group

[ bkkroo0 2020 2019 2018 2017 |

Key figures
Revenue 544,541 439,388 373,344 215,956
Gross profit 116,852 76,001 63,443 38,432
Earnings before interest, taxes, depreciation and

amortisation (EBITDA) 51,072 17,035 14,820 14,743
Net financials -11,999 -10,359 -9,468 -7,746
Profit/loss for the year 7,352 -13,062 -11,762 -5,516
Total assets 365,460 383,232 371,046 372,819
Equity 213,498 206,182 218,039 227,587
Cash flows from operating activities 50,695 6,880 -4,861 16,416
Net cash flows from investing activities -5,652 -3,946 -10,345 -319,940
Amount relating to investments in property, plant

and equipment -755 -2,567 0 -3,761
Cash flows from financing activities -43,775 7,279 7,488 332,148
Total cash flows 1,268 10,213 -7,718 28,624
Financial ratios
Operating margin 5.3% -0.4% -0.6% 1.9%
Gross margin 21.5% 17.3% 17.0% 17.8%
EBITDA-margin 9.4% 3.9% 4.0% 6.8%
Return on assets 7.5% -0.5% -0.4% 1.1%
Current ratio 83.0% 187.5% 200.6% 201.1%
Equity ratio 58.4% 53.8% 58.8% 61.0%
Return on equity 3.5% -6.2% -5.3% -2.4%

[ Average number of employees 262 264 229 197 |

For terms and definitions, please see the accounting policies.
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Management's review

Business review

The Company's main activity is to invest in group entities and related activities. The group entities are
engaged in the design and international wholesaling of furniture, etc.

Financial review

The income statement for 2020 shows EBITDA of DKK 51,072 thousand (2019: DKK 17,035 thousand)
and a profit after tax of DKK 7,352 thousand against a loss of DKK -13,062 thousand last year. The
Group's balance sheet at 31 December 2020 shows equity of DKK 213,498 thousand.

During 2020, the Group invested in continuing the development of its IT systems, especially its B2C web
shop, where the D2C (Direct to Consumers) online sale has been the primary focus.

Due to the COVID-19 pandemic, the Company has focused on its current core activities in the existing
segments and markets and has not invested in new showrooms or expansions into new markets.

Management considers the Group's financial performance in the year very satisfactory and both
turnover and profit are in line or above expectations previously expressed.

Knowledge resources

The Company is not dependent on a few employees with special knowledge resources. However, it is
important for achieving the Company's growth plans that it is possible to continuously attract and retain
gualified employees in the areas in which the Company operates.

Financial risks and use of financial instruments

The Company does not have any special risks beyond what is normal in the course of carrying out its
activities. The Company emphasizes minimizing the risk of events that can have unexpected negative
operating and earnings impact, which is ensured, among other things, by risk hedging in the form of
relevant and sufficient insurance coverage and by establishing internal procedures and controls to
address errors and fraud.

Impact on the external environment

Due to the Group's field of business, the consumption of wood and other materials in the production is
considerable. Despite the main factory facilities not being owned and operated by the Company, the
Company has identified a risk of negatively impacting the environment due to the use of raw materials
in the supply chain. The Company strives to conduct its business in an environmentally friendly and
sustainable way.

The Company continuously works to ensure more sustainable choices of materials in the supply chain.
Already in 2019, the Company managed to ensure that all wood used in the production was sourced
from FSC-certified suppliers, and in 2020, the Company continued this work to ensure that only FSC
wood is used in the production. Furthermore, preparations are made for the Company to obtain a full
FSC certification in 2021.

Research and development activities

The Company and the Group are neither engaged in nor dependent on special research and
development activities or resources.
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Management's review
Statutory CSR report

Climate conditions

The main risk of negatively impacting the climate stems from the transportation of goods from the
Group's main supplier in Vietnam to the warehouse in Denmark and the resulting CO2 emission. The
Group is continuously working on reducing its carbon footprint. The Company has in previous years
switched to the supply of renewable 'green' energy at both the head office and the central warehouse in
Denmark.

In addition, in 2019, we entered into an agreement with an external partner, Climate Partner, for the
purchase of CO2 allowances, corresponding to the impact relating to the transportation
of the Company's goods from the factory and to the end customer.

The Company has also entered into collaborations with other organizations working on sustainability
and climate conditions during the year. This collaboration involves regular donations to the
organizations.

The Company has also worked on ensuring that the main supplier and manufacturer in Vietnam uses
only FSC-branded wood in connection with the production of the Company's products. The Company is
also working closely with the factory to obtain full FSC certification.

The Company will continue its work on reducing the climate impact in the coming year. Please also refer
to our website: https://uk.sofacompany.com/om-sofacompany/sustainability

Anti-corruption

The main risk of corruption and bribery occurs in the work with suppliers and distributors. No form of
bribery or similar is offered or accepted in the Company and the Group. We work for openness and
transparency both internally and externally with our business partners, including Business Social
Compliance Initiatives (BSCI) compliance.

The Company has implemented a whistleblower mechanism in late 2019. No reports have been notified
through this scheme.

The Company supports and adheres to UN's Global Compact ten principles.

Human rights

As the main supplier of the Group is located in Vietnam, there are risks of violation of human rights in
the supply chain. The Company supports the UN Human Rights and the ILO principle. Furthermore, the
Company treats all employees, suppliers and others with respect and does not engage in child labor. To
mitigate the risks of violations of human rights, the Company continuously visits the supplier to ensure
compliance with policies on human rights. In 2020, no violations of human rights were observed.

In 2020, the Company has implemented a supplier Code of Conduct, where our values and view on
various CSR-related matters are described. All significant suppliers have signed and accepted this and
will ensure to follow and implement procedures to comply with the Code of Conduct.

Covid-19

In 2020 the Covid-19 pandemic has put additional pressure on the physical and mental well-being of the
group’s employees, caused by health risks and lockdowns. The company has put great focus and effort
on protecting the employees during this time by prescribing guidelines and providing protective
equipment on workplace locations and encouraging working from home as much as possible. This has,
among other things, ensured the health of employees during the pandemic.
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Management's review

Account of the gender composition of Management

It is the Parent Company’s goal to have at least three female members of the Board of Directors by
2024. One female has left the Board of Director’s which now consist of 6 men and 1 woman. There has
not been an election for a new board member. The Company's goal for gender composition is
unchanged.

Group management consists of 6 men and 2 women. The Company strives to be an attractive workplace
and does not distinguish between gender or ethnicity in occupation. The Company wants to ensure that
there is diversity in the staff both in terms of gender and age. To ensure that all employees have equal
opportunities, the Company encourages both genders to apply for management positions. Furthermore,
the Company encourages all candidates regardless of gender and ethnicity to apply when recruiting for
managerial positions.

In addition, the Company works continuously on ensuring a healthy and safe working environment. The
main risk in relation to social and employee conditions relates to the risk of work injuries and incidents in
the warehouse in Denmark.

There have been no recorded work injuries or incidents that have resulted in long-term sick leave during
the year.

Events after the balance sheet date

Covid-19 had a negative effect on sales activities in Q2-2020. But the Company used the situation to
focus very strongly on its marketing activities directed at private consumers emphasizing the
convenience of shopping from home. This gave a significant increase in revenue in the following
guarters which has continued into 2021. The Covid-19 pandemic has changed consumer behavior
toward online channels, and the Company believes that the shift is expected to last post-pandemic.

No events materially affecting the Group's and the Company's financial position have occurred
subsequent to the financial year end.

Outlook

The Group's revenue for 2020 is expected to increase to a level above DKK 800-850 million and EBITDA
to increase to above DKK 100 million due to the continued growth in the Company's core markets.

10
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Consolidated financial statements and parent company financial statements 1 January -

31 December

Income statement

Note

DKK'000

Revenue

Cost of sales

Other operating income
Other external expenses

Gross profit

Staff costs

Amortisation/depreciation and impairment
of intangible assets and property, plant
and equipment

Other operating expenses

Profit/loss before net financials

Income from investments in group
enterprises

Income from investments in associates

Financial income

Financial expenses

Profit/loss before tax
Tax for the year

Profit/loss for the year

Sofaco Hold
Annual repo

ing ApS
rt 2020

Group Parent company
2020 2019 2020 2019
544,541 439,388 0 0
-307,990 -243,417 0 0
456 107 0 0
-120,155 -120,077 -175 -66
116,852 76,001 -175 -66
-65,746 -58,966 0 0
-22,404 -18,918 0 0
-34 0 0 0
28,668 -1,883 -175 -66
0 0 7,489 -13,009
-2,110 -406 0 0
3,934 2,797 0 0
-15,933 -13,156 -1 -2
14,559 -12,648 7,313 -13,077
-7,207 -414 39 15
7,352 -13,062 7,352 -13,062

11
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Consolidated financial statements and parent company financial statements 1 January -

31 December

Balance sheet

Note

10

12

14

11

DKK'000

ASSETS

Fixed assets
Intangible assets
Software
Goodwill

Property, plant and equipment

Fixtures and fittings, other plant and
equipment

Leasehold improvements

Investments

Investments in group enterprises
Investments in associates
Deposits, investments

Total fixed assets

Non-fixed assets

Inventories

Finished goods and goods for resale
Prepayments for goods

Receivables

Trade receivables

Receivables from group enterprises
Receivables from associates
Deferred tax assets

Corporation tax receivable

Other receivables

Prepayments

Cash
Total non-fixed assets
TOTAL ASSETS

Sofaco Holding ApS
Annual report 2020

Group Parent company

2020 2019 2020 2019

10,258 8,151 0 0

226,281 244,012 0 0

236,539 252,163 0 0

2,790 4,180 0 0

2,380 3,368 0 0
5,170 7,548

0 0 202,064 195,057

0 2,358 0 0

1,368 1,110 0 0

1,368 3,468 202,064 195,057

243,077 263,179 202,064 195,057

44,617 36,373 0 0

13,105 7,901 0 0
57,722 44,274

27,398 33,871 0 0

0 0 10,520 10,367

0 3,379 0 0

0 1,456 59 21

0 668 835 668

1,089 1,856 0 0

3,787 3,430 0 0

32,274 44,660 11,414 11,056

32,387 31,119 80 69

122,383 120,053 11,494 11,125

365,460 383,232 213,558 206,182

12
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Consolidated financial statements and parent company financial statements 1 January -
31 December

Balance sheet

Group Parent company
Note DKK'000 2020 2019 2020 2019
EQUITY AND LIABILITIES
Equity
13 Share capital 21,060 21,032 21,060 21,032
Share premium account 0 0 0 0
Reserves of exchange rate adjustment -265 217 0 0
Retained earnings 192,703 184,933 192,438 185,150
Total equity 213,498 206,182 213,498 206,182
Provisions
14 Deferred tax 1,784
Total provisions 1,784 0 0 0
Liabilities other than provisions
15 Non-current liabilities other than provisions
16 Bank debt 52 300 0 0
Other credit institutions 0 111,762 0 0
Other payables 2,616 969 0 0
2,668 113,031 0 0
Current liabilities other than provisions
16 Bank debt 65,893 22 0 0
Prepayments received from customers 23,111 11,258 0 0
Trade payables 33,633 40,653 60 0
Corporation tax payable 2,909 475 0 0
Other payables 21,964 11,611 0 0
147,510 64,019 60 0
150,178 177,050 60 0
TOTAL EQUITY AND LIABILITIES 365,460 383,232 213,558 206,182

1 Accounting policies
2 Special items
17 Contractual obligations and contingencies, etc.
18 Collateral
19 Related parties
20 Fee to the auditors appointed by the Company in general meeting
21 Appropriation of profit/loss

13
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Consolidated financial statements and parent company financial statements 1 January -
31 December

Statement of changes in equity

Group
Reserves of
Share premium exchange rate Retained
Note DKK'000 Share capital account adjustment earnings Total
Equity at 1 January 2019 20,943 0 14 197,084 218,041
Capital increase 89 911 0 0 1,000
Transfer through
appropriation of loss 0 0 0 -13,062 -13,062
Transferred from share
premium account 0 911 0 911 0
Adjustment of investments
through foreign
exchange adjustments 0 0 203 0 203
Equity at 1 January 2020 21,032 0 217 184,933 206,182
Capital increase 28 418 0 0 446
Transfer through
appropriation of profit 0 0 0 7,352 7,352
Transferred from share
premium account 0 -418 0 418 0
Adjustment of investments
through foreign
exchange adjustments 0 0 -482 0 -482
Equity at
31 December 2020 21,060 0 -265 192,703 213,498
Parent company
Share premium Retained
Note DKK'000 Share capital account earnings Total
Equity at 1 January 2019 20,943 0 197,098 218,041
Capital increase 89 911 0 1,000
21 Transfer, see "Appropriation of profit/loss" 0 0 13,062 13,062
Transferred from share premium account 0 911 911 0
Adjustment of investments through foreign
exchange adjustments 0 0 203 203
Equity at 1 January 2020 21,032 0 185,150 206,182
Capital increase 28 418 0 446
21 Transfer, see "Appropriation of profit/loss" 0 0 7.352 7.352
Transferred from share premium account 0 -418 418 0
Adjustment of investments through foreign
exchange adjustments 0 -482 -482
Equity at 31 December 2020 21,060 0 192,438 213,498

14
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Consolidated financial statements and parent company financial statements 1 January -

31 December

Cash flow statement

Note

22

23

24

DKK'000

Profit/loss for the year
Adjustments

Cash generated from operations (operating activities)
Changes in working capital

Cash generated from operations (operating activities)
Interest received, etc.

Interest paid, etc.

Income taxes paid

Cash flows from operating activities

Additions of intangible assets
Additions of software, property, plant and equipment
Net change of financial assets

Cash flows to investing activities

Contracting of other long-term liabilities
Cash capital increase

Cash flows from financing activities

Net cash flow
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

Sofaco Holding ApS
Annual report 2020

Group
2020 2019
7,352 -13,062
43,683 28,887
51,035 15,825
10,945 2,020
61,980 17,845
34 240
-9,545 -9,720
-1,774 -1,485
50,695 6,880
-4,620 -2,020
-755 -2,567
277 641
-5,652 -3,946
-44,222 6,279
447 1,000
-43,775 7,279
1,268 10,213
31,119 20,906
32,387 31,119
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Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

Accounting policies

The annual report of Sofaco Holding ApS for 2020 has been prepared in accordance with the provisions
in the Danish Financial Statements Act applying to large reporting class C entities.

Effective from the financial year 2020, the Company has implemented amending act no. 1716 of

27 December 2018 to the Danish Financial Statements Act. The implementation of the amending act
has not affected the Company's accounting policies on recognition and measurement of assets and
liabilities but has solely entailed a requirement for further disclosures. The accounting policies used in
the preparation of the financial statements are consistent with those of last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish Financial Statements Act, no cash flow statement is
prepared for the parent company, as its cash flows are reflected in the consolidated cash flow
statement.

Reporting currency

The financial statements are presented in Danish kroner (DKK'000).

Consolidated financial statements
Control

The consolidated financial statements comprise the Parent Company and subsidiaries controlled by the
Parent Company.

Control means a parent company's power to direct a subsidiary’s financial and operating policy
decisions. Besides the above power, the parent company should also be able to yield a return from its
investment.

In assessing if the parent company controls an entity, de facto control is taken into consideration as
well.

The existence of potential voting rights which may currently be exercised or converted into additional
voting rights is considered when assessing if an entity can become empowered to direct another entity's
financial and operating decisions.

Significant influence

Entities over whose financial and operating policy decisions the group exercises significant influence are
classified as associates. Significant influence is assumed to exist if the Parent Company directly or
indirectly holds or controls 20% or more of the voting power of the investee, but does not control the
investee.

The existence of potential voting rights which may presently be exercised or be converted into
additional voting rights in considered when assessing if significant influence exists.

Preparation of consolidated financial statements

The consolidated financial statements are prepared as a consolidation of the parent company's and the
individual subsidiaries' financial statements, which are prepared according to the group's accounting
policies. On consolidation, intra-group income and expenses, shareholdings, intra-group balances and
dividends, and realised and unrealised gains on intra-group transactions are eliminated. Unrealised
gains on transactions with associates are eliminated in proportion to the group's interest in the entity.
Unrealised losses are eliminated in the same way as unrealised gains if they do not reflect impairment.

In the consolidated financial statements, the accounting items of subsidiaries are recognised in full.
Non-controlling interests' share of the profit/loss for the year and of the equity of subsidiaries which are
not wholly-owned are included in the group's profit/loss and equity, respectively, but are disclosed
separately.

16
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Consolidated financial statements and parent company financial statements 1 January -

31 December

Notes to the financial statements

Accounting policies (continued)

Acquisitions and disposals of non-controlling interests which are still controlled are recognised directly
in equity as a transaction between shareholders.

Investments in associates and joint ventures are recognised in the consolidated financial statements
using the equity method.

The group's activities in joint operations are recognised on a line-by-line basis.

Intra-group business combinations

The aggregation method is applied to business combinations such as acquisition and disposal of
investments, mergers, demergers, contributions of assets and share conversions, etc. in which entities
controlled by the parent company are involved, provided that the combination is considered completed
at the time of acquisition without any restatement of comparative figures. Differences between the
agreed consideration and the carrying amount of the acquiree are recognised directly in equity.

Income statement

Revenue

Income from the sale of goods for resale and finished goods is recognised in revenue when the most
significant rewards and risks have been transferred to the buyer and provided the income can be
measured reliably and payment is expected to be received. The date of the transfer of the most
significant rewards and risks is based on standardised terms of delivery based on Incoterms® 2010.

Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged on
behalf of third parties. All discounts and rebates granted are recognised in revenue.

Other operating income and operating expenses

Other operating income and operating expenses comprise items of a secondary nature relative to the
Company's core activities, including gains or losses on the sale of fixed assets.

Cost of sales

Cost of sales includes the cost of goods used in generating the year's revenue.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities, including
expenses relating to distribution, sale, advertising, administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as well as other social security contributions, etc. The item is net of refunds from public
authorities.

Amortisation/depreciation and impairment

The item comprises amortisation/depreciation and impairment of intangible assets and property, plant
and equipment.
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Accounting policies (continued)

The basis of amortisation, which is calculated as cost less any residual value, is amortised on a straight
line basis over the expected useful life. The expected useful lives of the assets are as follows:

Software 5 years
Goodwill 20 years
Fixtures and fittings, other plant and equipment 3-5 years
Leasehold improvements 5 years

Profit/loss from investments in subsidiaries and associates

A proportionate share of the underlying entities' profit/loss after tax is recognised in the income
statement according to the equity method. Shares of profit/loss after tax in subsidiaries and associates
are presented as separate line items in the income statement. Full elimination of intra-group
gains/losses is made for equity investments in subsidiaries. Only proportionate elimination of intra-
group gains/losses is made for equity investments in associates.

The proportionate share of the individual subsidiaries' profit/loss after tax after full elimination of
internal gains/losses are recognised in the parent company's income statement.

The item includes dividend received from subsidiaries and associates.

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.

Tax

The parent company is covered by the Danish rules on mandatory joint taxation of the Group's Danish
subsidiaries. Subsidiaries are included in the joint taxation arrangement from the date at which they are
included in the consolidated financial statements and up to the date when they are no longer
consolidated.

The parent company acts as management company for the joint taxation arrangement and consequently
settles all corporate income tax payments with the tax authorities.

On payment of joint taxation contributions, the Danish corporate income tax charge is allocated
between the jointly taxed entities in proportion to their taxable income. Entities with tax losses receive
joint taxation contributions from entities that have been able to use the tax losses to reduce their own
taxable income.

Tax for the year, which comprises the current income tax charge, joint taxation contributions and
deferred tax adjustments, including adjustments arising from changes in tax rates, is recognised in the
income statement as regards the portion that relates to the profit/loss for the year and directly in equity
as regards the portion that relates to entries directly in equity.
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Notes to the financial statements

Accounting policies (continued)

Balance sheet

Intangible assets

The Company's investment in subsidiaries and also the acquisition of activities in regional areas are
considered to be of strategic importance to the Group, taking into account the Group's future growth
plans. Against this background, goodwill is amortised on a straight-line basis over the amortisation
period, which is 20 years.

Sofware is measured at cost less accumulated amortisation and impairment losses.

Property, plant and equipment

Iltems of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisition until
the time at which the asset is ready for use.

Gains or losses are calculated as the difference between the selling price less selling costs and the
carrying amount at the date of disposal. Gains and losses from the disposal of property, plant and
equipment are recognised in the income statement as other operating income or other operating

expenses.

Investments

Deposits and investments are measured at cost.

Investments in subsidiaries and associates

Equity investments in subsidiaries and associates are measured according to the equity method. Equity
investments in joint ventures are also measured according to the equity method in the consolidated
financial statements.

On initial recognition, equity investments in subsidiaries and associates are measured at cost, i.e. plus
transaction costs. The cost is allocated in accordance with the acquisition method; see the accounting
policies regarding business combinations.

The cost is adjusted by shares of profit/loss after tax calculated in accordance with the Group's
accounting policies less or plus unrealised intra-group gains/losses.

Identified increases in value and goodwill, if any, compared to the underlying entity's net asset value are
amortised in accordance with the accounting policies for the assets and liabilities to which they can be
attributed. Negative goodwill is recognised in the income statement.

Dividend received is deduced from the carrying amount.

Equity investments in subsidiaries and associates measured at net asset value are subject to impairment
test requirements if there is any indication of impairment.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant and equipment and investments in
subsidiaries and associates is assessed for impairment on an annual basis.
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Accounting policies (continued)

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment.
The carrying amount of impaired assets is reduced to the higher of the net selling price and the value in
use (recoverable amount).

The recoverable amount is the higher of the net selling price of an asset and its value in use. The value
in use is calculated as the present value of the expected net cash flows from the use of the asset or the
group of assets and the expected net cash flows from the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer exists.
Impairment losses on goodwill are not reversed.

Inventories

Inventories are measured at cost in accordance with the FIFO method. Where the net realisable value is
lower than cost, inventories are written down to this lower value. The net realisable value of inventories
is calculated as the sales amount less costs of completion and expenses required to effect the sale and is
determined taking into account marketability, obsolescence and development in the expected selling
price.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable has been impaired, an
impairment loss is recognised on an individual basis.

Prepayments

Prepayments recognised under "Assets" comprise prepaid expenses regarding subsequent financial
reporting years.

Cash

Cash comprise cash and short term securities which are readily convertible into cash and subject only to
minor risks of changes in value.

Equity

Grants without consideration within a group

Grants to subsidiaries without consideration are recognised as a capital injection under "Investments in
group entities". Grants received from subsidiaries are recognised as dividend received from the
subsidiary.

Provisions

Provisions comprise anticipated expenses relating to warranty commitments, onerous contracts,
restructurings, etc. Provisions are recognised when the Company has a legal or constructive obligation
at the balance sheet date as a result of a past event and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation.
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Accounting policies (continued)

Provisions are measured at net realisable value or at fair value if the obligation is expected to be settled
far into the future.

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. However, deferred tax is not recognised on
temporary differences relating to goodwill which is not deductible for tax purposes and on office
premises and other items where temporary differences, apart from business combinations, arise at the
date of acquisition without affecting either profit/loss for the year or taxable income. Where alternative
tax rules can be applied to determine the tax base, deferred tax is measured based on Management's
intended use of the asset or settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are recognised
at the expected value of their utilisation; either as a set-off against tax on future income or as a set-off
against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due to changes in the
tax rate are recognised in the income statement.

As management company for all the entities in the joint taxation arrangement, the parent company is
liable for payment of the subsidiaries' income taxes vis a vis the tax authorities as the subsidiaries pay
their joint taxation contributions. Joint taxation contributions payable or receivable are recognised in
the balance sheet as income tax receivables or payables.

Liabilities

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction
costs paid. On subsequent recognition, financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the effective interest rate. Accordingly, the difference

between the proceeds and the nominal value is recognised in the income statement over the term of the
loan. Financial liabilities also include the capitalised residual lease liability in respect of finance leases.

Other liabilities are measured at net realisable value.

Prepayments received from customers

Prepayments received from costumers are payments received concerning income in subsequent
financial reporting years.

Cash flow statement

The cash flow statement shows the Company's net cash flows broken down according to operating,
investing and financing activities, the year's changes in cash and cash equivalents as well as the cash
and cash equivalents at the beginning and the end of the year.

Cash flows from operating activities are calculated as the profit/loss for the year adjusted for non cash
operating items, changes in working capital and paid corporate income tax.

Cash flows from investing activities comprise payments in connection with acquisitions and disposals of
entities and activities and of intangible assets, property, plant and equipment and investments.
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Accounting policies (continued)

Cash flows from financing activities comprise changes in the size or composition of the Company's share
capital and related expenses as well as raising of loans, repayment of interest bearing debt and payment
of dividends to shareholders.

Cash and cash equivalents comprise cash, short term bank loans and short term securities which are
readily convertible into cash and which are subject only to insignificant risks of changes in value.

Segment information

The allocation of revenue to activities and geographical markets is disclosed where these activities and
markets differ significantly in the organisation of sales of goods and services.

Financial ratios

The financial ratios stated under "Financial highlights" have been calculated as follows:

Operating profit/loss Profit/loss before financial items adjusted for other operating
income and other operating expenses

Operating profit (EBIT) x 100
Revenue

Operating margin

Gross profit/loss x 100
Revenue

Gross margin

Earnings before interest, taxes and amortisations (EBITDA) x 100
Revenue

EBITDA-margin

Profit/loss from operating activites x 100
Average assets

Return on assets

Current assets x 100
Current liabilities

Current ratio

Equity, year-end x 100
Total equity and liabilities, year-end
Profit/loss after tax x 100
Average equity

Equity ratio

Return on equity
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Special items

Group Parent company
DKK'000 2020 2019 2020 2019
Expenses
Impairment of investments -2,110 0 0 0
Impairment of trade receivables -1,347 0 0 0
Impairment of goodwill -2,973 0 0 0
-6,430 0 0 0

Special items are recognised in the below items of

the financial statements
Income from investments in associates -2,110 0 0 0
Other external costs -1,347 0 0 0
Amortisation/depreciation and impairment of

intangible assets and property, plant and

equipment -2,973 0 0 0
Net profit/loss on special items -6,430

Group

Special items comprise significant income and expenses of a special nature relative to the Company's
revenue-generating operating activities, e.g. expenses incurred to extensive structuring of processes
and basis structural adjustments, as well as any relating disposal gains and losses, and which over time
have a material impact. Special items also comprise significant one-off items, which in the opinion of
Management do not form part of the Company's operating activities.

As disclosed in the Management's review, the profit for the year is affected by some matters that in the
opinion of the Board of Directors do not form part of the operating activities.

Special items for the year are specified above just as are the items under which they are recognised in
the income statement.
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Group Parent company
DKK'000 2020 2019 2020 2019
Segment information
Breakdown of revenue by business segment:
D2C 411,494 307,004 0 0
B2B 133,047 132,384 0 0
544,541 439,388 0 0
Breakdown of revenue by geographical
segment:
Denmark 93,877 80,994 0 0
Nordic countries 67,519 53,570 0 0
Europe 170,564 156,692 0 0
USA 175,799 95,598 0 0
Others 36,782 52,534 0 0
544,541 439,388 0 0
Group Parent company
DKK'000 2020 2019 2020 2019
Staff costs
Wages/salaries 56,800 50,136 0 0
Pensions 3,607 3,145 0 0
Other social security costs 3,981 3,618 0 0
Other staff costs 1,358 2,067 0 0
65,746 58,966 0 0
Average number of full-time employees 262 264 0 0
Remuneration to members of Management:
Executive Board 1,594 1,533 0 0
Board of Directors 563 708 0 0
2,157 2,241

Parent company

The Parent Company has no employees.
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Group Parent company
DKK'000 2020 2019 2020 2019
Financial income
Exchange adjustments 2,926 1,647 0 0
Other financial income 1,008 1,150 0 0
3,934 2,797
Financial expenses
Other interest expenses 9,545 9,720 0 0
Exchange adjustments 4,875 2,513 0 0
Other financial expenses 1,513 923 1 2
15,933 13,156 1 2
Tax for the year
Estimated tax charge for the year 8,194 658 0 0
Deferred tax adjustments in the year -987 -244 -39 -15
7,207 414 -39 -15
Intangible assets
Group
DKK'000 Software Goodwill Total
Cost at 1 January 2020 10,444 281,415 291,859
Additions on corporate acquisition 4,620 0 4,620
Disposals 0 -690 -690
Cost at 31 December 2020 15,064 280,725 295,789
Impairment losses and amortisation at 1 January 2020 2,293 37,403 39,696
Impairment losses for the year 0 3,071 3,071
Amortisation for the year 2,513 14,041 16,554
Reversal of accumulated amortisation and impairment of assets
disposed 0 71 71
Impairment losses and amortisation at 31 December 2020 4,806 54,444 59,250
Carrying amount at 31 December 2020 10,258 226,281 236,539
Amortised over 5 years 20 years
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Property, plant and equipment

DKK'000

Cost at 1 January 2020
Foreign exchange adjustments
Additions

Disposals

Cost at 31 December 2020

Impairment losses and depreciation at 1 January 2020

Foreign exchange adjustments

Depreciation

Reversal of accumulated depreciation and impairment of assets
disposed

Impairment losses and depreciation at 31 December 2020

Carrying amount at 31 December 2020

Depreciated over

Sofaco Holding ApS
Annual report 2020

Group
Fixtures and
fittings, other
plant and Leasehold
equipment improvements Total
8,423 7,036 15,459
-126 -2 -128
437 318 755
-674 0 -674
8,060 7,352 15,412
4,243 3,668 7,911
-20 1 -19
1,581 1,303 2,884
-534 0 -534
5,270 4,972 10,242
2,790 2,380 5,170
3-5 years 5 years
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Investments
Group
Investments in Deposits,
DKK'000 associates investments Total
Cost at 1 January 2020 2,710 1,110 3,820
Foreign exchange adjustments 0 -19 -19
Additions 0 277 277
Disposals, contribution -2,710 0 -2,710
Cost at 31 December 2020 0 1,368 1,368
Value adjustments at 1 January 2020 -352 0 -352
Reversal of impairment losses on assets disposed 352 0 352
Carrying amount at 31 December 2020 0 1,368 1,368
Parent company
Investments in
group
DKK'000 enterprises
Cost at 1 January 2020 219,325
Cost at 31 December 2020 219,325
Value adjustments at 1 January 2020 -24,268
Foreign exchange adjustments -482
Result for the period 7,489
Value adjustments at 31 December 2020 -17,261
Carrying amount at 31 December 2020 202,064
Parent company
Name Domicile Interest
Subsidiaries
Sofaco International ApS Denmark 100.00%
- Sofaco Design ApS Denmark 100.00%
-- Scandinavian Design Vietnam Co. Ltd. Vietnam 100.00%
-- Sofa Company Vietnam Company Limited Vietnam 100.00%
-- Sofakompagnie BV NL The Netherlands 100.00%
-- Sofacompany BV BA Belgium 100.00%
-- Sofa Company GmbH Germany 100.00%
-- Sofakompaniet Norge AS Norway 100.00%
-- The Soffkompaniet AB Sweden 100.00%
-- Sofacompany GmbH Switzerland 100.00%
-- Sofa Company Spolka Poland 100.00%
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Prepayments

Group

Prepayments include accrual of expenses relating to subsequent financial years, including rent,
insurance and other service agreements.

Receivables

Group

Out of the Group's total receivables, trade receivables totalling TDKK 2,399 fall due for payment after
more than one year after the balance sheet date.

Parent company

DKK'000 2020 2019

Share capital

Analysis of the share capital:

10,864,499 A shares of DKK 1.00 nominal value each 10,864 10,836
10,195,723 B shares of DKK 1.00 nominal value each 10,196 10,196
21,060 21,032

Each A share carries one voting right and each B share carries one voting right and has a right to
dividend before A share.

Group Parent company

DKK'000 2020 2019 2020 2019
Deferred tax
Deferred tax at 1 January -1,456 -1,212 -21 -6
Change in the year -987 -244 -38 -15
Other deferred tax 4,227 0 0 0
Deferred tax at 31 December 1,784 -1,456 -59 -21
Analysis of the deferred tax
Deferred tax assets 0 -1,456 -59 -21
Deferred tax liabililties 1,784 0 0 0

1,784 -1,456 -59 -21
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Non-current liabilities other than provisions

Group
Outstanding
Total debt at Repayment, Long-term debt
DKK'000 31/12 2020 next year portion after 5 years
Bank debt 52 0 52 0
Other payables 2,616 0 2,616 0
2,668 0 2,668 0

Mortgage debt and debt to other credit institutions

The Group's debt to other credit institutions has been paid in the beginning of 2021. A new loan has
been raised in this connection. The new loan is partially a long-term loan.

Contractual obligations and contingencies, etc.

Other financial obligations

Other rent and lease liabilities:

Group Parent company
DKK'000 2020 2019 2020 2019
Rent and lease liabilities 25,860 30,669 0 0

Group

Rent and lease liabilities include a rent obligation totalling DKK 24,039 thousand in interminable rent
agreements with remaining contract terms of 0-4 years. Furthermore, the Company has liabilities under
operating leases for cars, totalling DKK 1,072 thousand, with remaining contract terms of 0-5 years.
Parent company

As management company, the Company is jointly taxed with other Danish group entities. The Company
is jointly and severally liable with other jointly taxed group entities for the payment of income taxes in
the income year 2017 and withholding taxes falling due for payment on or after 1 February 2017 in the
group of jointly taxed entities.

Collateral

Group

The Group has provided a bank guarantee of DKK 2,873 thousand for rent of premises.

Parent company

The Company has provided a guarantee assuming primary liability for the external loan in Sofaco
International ApS in the amount of DKK 65,893 thousand at 31 December 2020.
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Related parties

Group

Sofaco Holding ApS' related parties comprise the following:

Parties exercising control

Related party Domicile Basis for control

Procuritas Capital Investors V LP United Kingdom Participating interest

Related party transactions

According to section 98c(3) of the Danish Financial Statements Act transactions with wholly-owned
group entities are not disclosed.

Information on the remuneration to management

Information on the remuneration to Management appears from note 4, "Staff costs".

Parent company

Transactions with related parties

According to section 98c(3) of the Danish Financial Statements Act transactions with wholly-owned
group entities are not disclosed.

Group Parent company
DKK'000 2020 2019 2020 2019
Fee to the auditors appointed by the
Company in general meeting
Total feesto EY 545 603 65 63
Statutory audit 235 212 21 21
Tax assistance 106 246 11 11
Other assistance 204 145 33 31
545 603 65 63
Parent company
DKK'000 2020 2019
Appropriation of profit/loss
Recommended appropriation of profit/loss
Retained earnings/accumulated loss 7,352 -13,062
7,352 -13,062
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DKK'000

Adjustments

Amortisation/depreciation and impairment losses

Financial income
Financial expenses
Tax for the year
Other adjustments

Changes in working capital
Change in inventories

Change in receivables

Change in trade and other payables

Cash and cash equivalents at year-end
Cash according to the balance sheet

Sofaco Holding ApS
Annual report 2020

Group

2020 2019
22,404 18,918
-3,934 -2,798
15,933 13,161
7,207 412
2,073 -806
43,683 28,887
-13,448 -7,084
9,485 -8,877
14,908 17,981
10,945 2,020
32,387 31,119
32,387 31,119
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 jx5ZVnwA/qwgfbBRblHxtd2Nv2Ei+5LNC7lhDtDytyc=


 
Nqf4V8SHkMeoE6K+BcezxEGKvUPOkNrf3b5O4v9vv5UO4LFiZ6qS5S9hZPuhAcQRr/92IB0AJttm
1O4zH4FxyP4Q2KHlq6pvolJgxZEYQHwQcA5JIIKFzW5vljcAbW1gpMbh8s344OQ9ScMi9JB5U3sY
9n2WPJzYzJdAdqc00QAQsKYWGHaUkQ8S+7Z4Gdaux+tHFQRwFdImDAtbRRZpZFnCQmUPYUJJLp7j
TQkBhfU1Ts5Im/Zl2QLvYIDJC5AJsh+unrzYaRJnlYu5R4/kWpoHVAFg9nnvB9/iHunQ72NQVApl
vqOUCCPQ7JF5eNx3gB53v8dpO5XFZprfZvygMQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC4yMTIgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTIyNTEzMA==
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  _challenge QUFHOEgtTkkwMkUtNFZUVlctMEFFSDgtWFcwVEstR01CWUk=
  TimeStamp MjAyMS0wNS0xOSAxNDowMzowMSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 jx5ZVnwA/qwgfbBRblHxtd2Nv2Ei+5LNC7lhDtDytyc=


 
Nqf4V8SHkMeoE6K+BcezxEGKvUPOkNrf3b5O4v9vv5UO4LFiZ6qS5S9hZPuhAcQRr/92IB0AJttm
1O4zH4FxyP4Q2KHlq6pvolJgxZEYQHwQcA5JIIKFzW5vljcAbW1gpMbh8s344OQ9ScMi9JB5U3sY
9n2WPJzYzJdAdqc00QAQsKYWGHaUkQ8S+7Z4Gdaux+tHFQRwFdImDAtbRRZpZFnCQmUPYUJJLp7j
TQkBhfU1Ts5Im/Zl2QLvYIDJC5AJsh+unrzYaRJnlYu5R4/kWpoHVAFg9nnvB9/iHunQ72NQVApl
vqOUCCPQ7JF5eNx3gB53v8dpO5XFZprfZvygMQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC4yMTIgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTIyNTEzMA==
  document_digests 
  _challenge QUFHOEgtTkkwMkUtNFZUVlctMEFFSDgtWFcwVEstR01CWUk=
  TimeStamp MjAyMS0wNS0xOSAxNDowMzowMSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 jZCpPMnh+Gfo1xV+A/UQ97/hcCeirbwoCKYEfQvXFqQ=


 
AedI6w/s4Eo+xu/YMhAtKCBJdF7+O5r1EYTx3lg9oJAWSaCytFJKopD8mcI/vfQtWHxBVKgPRXZq
okCEQCp3IaIe1DyGFeqNfohyRrooRQtPy8frGvpJ3It0OukglvL9FHFj7nDT6foQ2W2hBt7m3RYA
G6v8gem3YZs7IzU+lo4gRRaDV1+JUmr0zeCaomexQEwbLwMeaH8qha7qbrc1o5sQEQ4eVJrAuIvq
1VweC/ZzzrtEdmGMvv+AM69kUM38X51QNCMbpIlUA3F7Gh2TVgc7wjj+4REouaOpT3ckkRPlq+po
X9CpeamRDP/nrXADQxE8nb88YkLZwH3Ark4JGw==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTFfMl8zKSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvODkuMC40Mzg5LjExNCBTYWZhcmkvNTM3LjM2
  signingRequestId OTIyNTE0Mg==
  document_digests 
  _challenge VlhUTDYtSzRBNjctVElIVFUtNUFBUFQtQkFFUDUtMFlaRk0=
  TimeStamp MjAyMS0wNS0xOSAxNDoxNzo1NyswMDAw
  identityAssuranceLevel 1

            


         dspw+pJzYQB+EevCNe6CnBqNyge2naFjzsz3BKe8zkQ=     sz9KR1TrZCc0dx6LkTxuRZu4SeYxjY2XTyUqhTYRT9I= aXW6P7Q+Pgbu4npB2/j0OIcN40PPELqNcmuaKOGCetGBrBfExGdENL6t9+2V3irs03X+Ay8a+TlRzNT6dGDBzBWoBFktZO5w0H4uqdPp/FXqicDr58JVR1Ip+ZZ1yzOH+l/KViTpjM25yRqtKvBMdKiRmmOTefNA00f4jJ3G5n3xUCQ+EVaTfnZtxh0jSXhPDJZULxm015TUArH1NpX1x0jpZj8VpvptA2/pSRiMG3AXqfyrBd1XBQ9umPfm2ax8VgVc/kWiBywjiHKHygVNUWH/mqzXW0Ce9wWSu9qnfiBC+AYNhkm1Q+S2HXn6Nrs53vODYaWGYNXimVkd3icgDw==         eyJzaWduaW5nUmVxdWVzdElkIjoiOTIyNTE4NSIsImRvY3VtZW50X2RpZ2VzdHMiOiJbe1wia2V5XCI6XCIwT1NCWC1LNkVKTi1BS0xQWi0xMDNDNC1FVkJFSC1TTkVXQVwiLFwiZGlnZXN0XCI6XCI2Mzk4ZDg5OGY2YmM4MzNlMThmZDBjN2Q1ZjhlN2M5MzU5Mzk4MTJkMjA4MjE2YzhlOWQ3ZGEwM2Y4ZWIxZDJjXCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn0se1wia2V5XCI6XCJJVDJNUS0ySU9ETy1YV0tRNC1QTEFHRi1OVlQ4My1JTDdHTlwiLFwiZGlnZXN0XCI6XCJiMmRlNzVjMGVlMmU5ZDQ5MjQwMzdhYzM4ZDIxMWY5YTk1YjM0OGM1YzVhYmU2MWViODk4MTcyMDk1YzVkMTc2XCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn1dIn0=  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF lO6JfAg83b2+qan03kuEFf/ZrKw= UGVubmVv  Signing Ny4yMi4x   SU9T MTQuNC4y RoiNZo7TCjU0sa4klfIgehQl6tE= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


         u9j2WSdTp/fVzolmFqWN/YNTnI0dlXg9gZN8tUXp1QI=     c1xhyWU/QYF6pbFkpx5qPf1ak2UMNnHqqlaUvRr/M+c= DZpkH7yeMVwbtIsYtdI/OeM0EOys1CY2hRHEV/sJoqW5XVZBICqEMYx3m+vSCareHWec+RY0eZCek3AeSJt93YiaPUZ8M/KRJXagwdbrXAsbsCB4DU4ZE4g6Fcu8Qx2ArJE02qO8u+kGrVLTGxjdoIv0aUt8J5dNceEio0pyCHtAq2Ierv8X4vesS9O4qXTqUS5uEzWfiRpMSkeqwh6ENCaSTqEycDo89ebe0IdklOeuAqe6EyScsllnRIGV7Nndwjns5SWCyc8pWnN5eNPFYBFo8680gDPtGiR0Qv2q7UBPhdXBCVqD5yKIyc4jXNWcwMRA+ccNuamTFE7Khm1arw==         eyJzaWduaW5nUmVxdWVzdElkIjoiOTIyNTIxNyIsImRvY3VtZW50X2RpZ2VzdHMiOiJbe1wia2V5XCI6XCIwT1NCWC1LNkVKTi1BS0xQWi0xMDNDNC1FVkJFSC1TTkVXQVwiLFwiZGlnZXN0XCI6XCI2Mzk4ZDg5OGY2YmM4MzNlMThmZDBjN2Q1ZjhlN2M5MzU5Mzk4MTJkMjA4MjE2YzhlOWQ3ZGEwM2Y4ZWIxZDJjXCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn0se1wia2V5XCI6XCJJVDJNUS0ySU9ETy1YV0tRNC1QTEFHRi1OVlQ4My1JTDdHTlwiLFwiZGlnZXN0XCI6XCJiMmRlNzVjMGVlMmU5ZDQ5MjQwMzdhYzM4ZDIxMWY5YTk1YjM0OGM1YzVhYmU2MWViODk4MTcyMDk1YzVkMTc2XCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn1dIn0=  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF JkHA4BKilomU3O7uMImkYgCqlRA= UGVubmVv  Signing Ny4yMi4x   SU9T MTQuNS4x c+SAe1y+JIwjeTk7vgT+4hpS53w= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw auto-start-token           


         v8hnECoFL9T7uYLAZaIEm45skSAqem6zbu1zo4aCTS0=     0G0GFoDJiO4ntfS5G5AzOtirRy5ZlM9qLYL3Te8sRyo= DNh5XQjLTzPgDfWLTuUiBtzrL3kRG6QDWzHCQRHMQDOOdolwqEqkfqJMsnsFqypkxvfR4BUW1havzGkExjDbU+6I8lgaz5aOoVefbc6GGnfPgLRSIpFd3sRpXUBWhoJoSSrcYIZBtD+9+TQH9eGIv7IU9c2/7rVdYeDTkHyKjAEh85o/hDPPic4m7ZhYj2GSONH5S4/K+gZ6v8/XzrGuv+OS4XB3hxRd5ve8scTt9eXA3NxlredvFP+s51UhbjWqGb9/X5PkrY6TwDRceEoCHKbcgaqQALrvBPE7sumi5dPZ+z14L38yYVF64Y956rW6Gk3XM0SoMJ5sTetBD9YHFQ==         eyJzaWduaW5nUmVxdWVzdElkIjoiOTIyNTE1OSIsImRvY3VtZW50X2RpZ2VzdHMiOiJbe1wia2V5XCI6XCIwT1NCWC1LNkVKTi1BS0xQWi0xMDNDNC1FVkJFSC1TTkVXQVwiLFwiZGlnZXN0XCI6XCI2Mzk4ZDg5OGY2YmM4MzNlMThmZDBjN2Q1ZjhlN2M5MzU5Mzk4MTJkMjA4MjE2YzhlOWQ3ZGEwM2Y4ZWIxZDJjXCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn0se1wia2V5XCI6XCJJVDJNUS0ySU9ETy1YV0tRNC1QTEFHRi1OVlQ4My1JTDdHTlwiLFwiZGlnZXN0XCI6XCJiMmRlNzVjMGVlMmU5ZDQ5MjQwMzdhYzM4ZDIxMWY5YTk1YjM0OGM1YzVhYmU2MWViODk4MTcyMDk1YzVkMTc2XCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn1dIn0=  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF d6OXv/xH4BKaqw2kldKyoHGXQ58= UGVubmVv  Signing Ny4xOS4w   SU9T MTQuMQ== WkHsn0Pmp8byV105ZMB23JKyz2g= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


  
 
 
 
 
 
 Pqo2WSj+cbL1OQ5WxRY1s2orEKBhG9YTPWIeKXpwMQQ=


 
CEZhVY9/0OT7RpoIgW9OGXnHnjHdOolrPjVLhTM/ZpXQXUIK3HVV86PVJHa8niQ+Kqw7Y2UqRml0
3O17Q7uaqFd/RNIGYQ/GsgqhA0ws+2P2dRExmtPSyfxBSLv1p5ikCP4PTbgTB9MhNeU9zjd+YOHF
uhZl5RCwYkBoNyFjFYGfPlY7XBMf8a4MzxnYW+YenAahYXm/ncTsUs+U7go36M7yFs0rBk30vO6E
1Nvf0x1bknfMTeu/jTIQTA3WtTGNHo4/QlzKt5d/UCmSCgnrrC2sBMVvgMvzb2NVglFJ/oedWKPN
fnfOEXTX5eJXdVkbAgvMF2hl1kWA2EdW78ju1w==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAuMyBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId OTIyNTE3MA==
  document_digests W3sia2V5IjoiME9TQlgtSzZFSk4tQUtMUFotMTAzQzQtRVZCRUgtU05FV0EiLCJkaWdlc3QiOiI2Mzk4ZDg5OGY2YmM4MzNlMThmZDBjN2Q1ZjhlN2M5MzU5Mzk4MTJkMjA4MjE2YzhlOWQ3ZGEwM2Y4ZWIxZDJjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiSVQyTVEtMklPRE8tWFdLUTQtUExBR0YtTlZUODMtSUw3R04iLCJkaWdlc3QiOiJiMmRlNzVjMGVlMmU5ZDQ5MjQwMzdhYzM4ZDIxMWY5YTk1YjM0OGM1YzVhYmU2MWViODk4MTcyMDk1YzVkMTc2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SkIwT1YtRTVCUVctNkpCODMtRzdLTFAtU1pENTEtR01BTVQ=
  TimeStamp MjAyMS0wNS0xOSAxNDozMTozNCswMDAw
  identityAssuranceLevel 1

            


         rMsx40VhJY5uMCddQQfraxORAfUhlHro8qRKryJzY8I=     B4XRBF6ncSPcDhREEvXrO0XFg88Xik96qAxiFt48Mqs= XLNU+0tKdZH2fD/tIvtasJ9QVRvsG9h1OruDaEoBGet8I4SdrdNBw5RZAj6DeczvXO2eo9Lrf0t4SeesMPHp7SeGZ0vTPnuyzSZVSJBNFIPLlANZGxUDQdixg/dfubpLli7dgDg/pB0MMMIH4HMkCrO8uUNf5sa03JkAl2o1wJx2zaZemsfbK+k91oGb1glg2G4aJxk+XJ+q6UwKsOdzn4DzDz566h3CJbl+PaZ2A0UYL+nXXPp9Qjc1UUI9NjGScvrIm57R5H55p69qnxXoWXsEMTgD0tyg/sDydYYt8fRDaxbPUo42tvNWfMvdxQ93/dRL1fhhPA6dn1DBQL2e7Q==         eyJzaWduaW5nUmVxdWVzdElkIjoiOTIyNTE1MCIsImRvY3VtZW50X2RpZ2VzdHMiOiJbe1wia2V5XCI6XCIwT1NCWC1LNkVKTi1BS0xQWi0xMDNDNC1FVkJFSC1TTkVXQVwiLFwiZGlnZXN0XCI6XCI2Mzk4ZDg5OGY2YmM4MzNlMThmZDBjN2Q1ZjhlN2M5MzU5Mzk4MTJkMjA4MjE2YzhlOWQ3ZGEwM2Y4ZWIxZDJjXCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn0se1wia2V5XCI6XCJJVDJNUS0ySU9ETy1YV0tRNC1QTEFHRi1OVlQ4My1JTDdHTlwiLFwiZGlnZXN0XCI6XCJiMmRlNzVjMGVlMmU5ZDQ5MjQwMzdhYzM4ZDIxMWY5YTk1YjM0OGM1YzVhYmU2MWViODk4MTcyMDk1YzVkMTc2XCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn1dIn0=  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF LqkidH6LfTd0P6ALhyL9iFbj5Q8= UGVubmVv  Signing Ny4xNy4w   SU9T MTQuNC4y 2Vs218Okm3JfqRPYSxt7nv9De+Q= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


         ldEHJKYrQuk59w4rTRokjDOw8/Qex0AMSpffUXMmBbE=     qbyhOlk/f3YrMi3vs5GJI/QC8ti66sIdgsvM/XjMpGI= MDi2WIjI+B+uJzZbBUPgjxRSjuC5rJgxeAw8TvoWWlKTockldlOyGT5uIEnSU3VlQHmoJ+mc58UENda4c1PPDuC+mjbtCW4tP3g1CKl5HkGX3bfeVZmEy+S3pfX6BcjOEuXYKKuZe41YWFxRFAWG7W3XHGLVazwxkj2P/BQiRqQSDj6s0X5cREO9V+1ScSBPa43IZCc+2Gci5nMr+r8m+V8jD8jT/6QmDPBHoVKOFRCEn9tQG10BYpfC+k32iXzmZ2/92b/5U5kO81DU1a4TmKq7qXCJS8yU0oo0y1GwLQRMZxOck2R1+MZEJoBcQn5lXdWKTOiGqnA3Fs5jYHIMkg==         eyJzaWduaW5nUmVxdWVzdElkIjoiOTIyNTE3NiIsImRvY3VtZW50X2RpZ2VzdHMiOiJbe1wia2V5XCI6XCIwT1NCWC1LNkVKTi1BS0xQWi0xMDNDNC1FVkJFSC1TTkVXQVwiLFwiZGlnZXN0XCI6XCI2Mzk4ZDg5OGY2YmM4MzNlMThmZDBjN2Q1ZjhlN2M5MzU5Mzk4MTJkMjA4MjE2YzhlOWQ3ZGEwM2Y4ZWIxZDJjXCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn0se1wia2V5XCI6XCJJVDJNUS0ySU9ETy1YV0tRNC1QTEFHRi1OVlQ4My1JTDdHTlwiLFwiZGlnZXN0XCI6XCJiMmRlNzVjMGVlMmU5ZDQ5MjQwMzdhYzM4ZDIxMWY5YTk1YjM0OGM1YzVhYmU2MWViODk4MTcyMDk1YzVkMTc2XCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn1dIn0=  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF /SXx/iC366sWDywJ2RCojJuQu6c= UGVubmVv  Signing Ny4yMi4x   SU9T MTQuNC4y 4SBiU3lCPKGjyOgJ/Tq37VbC2dw= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


  
 
 
 
 
 
 afAAcwEk1p7O5TPbmh8GWOX/pA2WKevpYxjZQmqmGv8=


 
G14E+qxZtVSHFtO3vQOIb28FWaFxvwaPy+Exuou1HJcb7P495QYxG4im9vnEfSbMY/KD0R1GRzas
FwmVogPpWInmgv2x5dSN71plSTlNQpSnyNmNi/cmT/Iy4Fxc2Z6x58UCwnvIsNAM0Q7OFOdz7dxW
azb7tNdxfGamJz6FkTiGU4JmHCVksJH/Uq4LkCKgaWFesxWEC+HRrH9W/CHwZKPupNmgBovaS2bl
yTCOxsc8O/2Yl/SzeBXQX/omTRklbUGe/LC9zTwJ8ASnEjMNSLV9YgnOpudzoH2XN/PREt30hv8v
fXKavNrBfNqpBJk/9TdTH0H3Kk0OvFvmWsRNlg==
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  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC4yMTIgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTIyNTIxMg==
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