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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt Adrsrapporten for regnskabséret
01.01.2012 - 31.12.2012 for Sanofi Pasteur MSD
ApS.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 31.12.2012 samt af
resultatet af virksomhedens aktiviteter for regn-
skabséret 01.01.2012 - 31.12.2012,

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegarelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles  til generalforsamlingens
godkendelse.

Lyngby, den 28.05.2013
Lyngby, 28.05.2013

Direktion
Ex

r Vollan

Nort‘-&t‘_

Formand
Chairman

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Sanofi Pasteur MSD ApS for the financial
year 01.01.2012 - 31.12.2012.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity's financial position at
31.12.2012 and of the results of its operations for
the financial year 01.01.2012 - 31.12.2012.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting,

/Y\o-f\o,dof

ine Rousseau
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Den uafhaengige revisors erklerin-
ger

Til kapitalejerne i Sanofi Pasteur MSD
ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Sanofi Pasteur
MSD ApS for regnskabsdret 01.01.2012 -
31.12.2012, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerelse og
noter. Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med A&rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for nedvendig for at udarbejde et
arsregnskab uden vasentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet pd grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med internati-
onale standarder om revision og yderligere krav
ifolge dansk revisorlovgivning. Dette kreever, at vi
overholder etiske krav samt planlezgger og udfarer
revisionen for at opné hgj grad af sikkerhed for, om
arsregnskabet er uden vesentlig fejlinformation.

En revision omfatter udforelse af revisionshandlinger for
at opna revisionsbevis for belgb og oplysninger i &rsregn-
skabet. De valgte revisionshandlinger athenger af revi-
sors vurdering, herunder vurdering af risici for veesentlig
fejlinformation i &rsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer
revisor intern kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et retvisende
billede. Formalet hermed er at udforme revisionshandlin-
ger, der er passende efter omstazndighederne, men ikke at
udtrykke en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmessige sken er rime-

Independent auditor's reports

To the owners of Sanofi Pasteur MSD ApS

Report on the financial statements

We have audited the financial statements of Sanofi
Pasteur MSD ApS for the financial year 01.01.2012
- 31.12.2012, which comprise the accounting poli-
cies, income statement, balance sheet, statement of
changes in equity and notes. The financial state-
ments are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

QOur responsibility is to express an opinion on the
financial statements based on our audit. We con-
ducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish audit regulation. This requires that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the finan-
cial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks
of material misstatements of the financial statements,
whether due to fraud or error. In making those risk as-
sessments, the auditor considers internal control relevant
to the Entity's preparation of financial statements that
give a true and fair view in order to design audit proce-
dures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effective-
ness of the Entity's internal control. An audit also in-
cludes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting esti-
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Den uafhangige revisors erkleerin-
ger

lige samt den samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opniede revisionsbevis er

tilstreekkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2012 samt af resultatet af selskabets
aktiviteter for regnskabsaret 01.01.2012 - 31.12.2012 i
overensstemmelse med drsregnskabsloven.

Supplerende oplysninger vedr. andre forhold
Selskabet opbevarer i strid med lovgivningens krav regn-
skabsmaterialet i udlandet, hvorved ledelsen kan ifalde
ansvar. Ledelsen har over for os tilkendegivet, at forhol-
det forventes at blive afhjulpet i labet af 2013.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven gennemlast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleg til den udferte revision af arsregnskabet.

Det er p& denne baggrund vores opfattelse, at oplysnin-
gerne 1 ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Keabenhavn, den 28.05.2013
Copenhagen, 28.05.2013

PriceWaterHouseCoopers
Statsautorjseret Revisionspartnerselskab

A —
Jan Boje Andreassen

Statsautoriseret revisor
State Authorised Public Accountant

Independent auditor's reports

mates made by Management, as well as the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
Jair view of the Company's financial position at
31.12.2012 and of the results of its operations for the

Sfinancial year 01.01.2012 - 31.12.2012 in accordance
with the Danish Financial Statements Act.

Emphasis of Matter

Contrary to statutory requivements, the Company keeps
accounting records on file abroad and consequently
Management may incur liability. Management has stated
Jhat the matter is expected to be resolved during 2013.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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Ledelsesberetning

Hovedaktivitet

Selskabet er “Service-provider” for dets franske
moderselskab p& det danske marked og leverer i
forbindelse hermed ydelser indenfor marketing,
medical & public affairs samt ledelses- og support-
timer.

Udvikling i aktiviteter og skonomiske
forhold

Arets resultat, som har veret i overensstemmelse
med forventningerne, anses for verende tilfredsstil-
lende.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker vurderingen af arsrap-
porten.

Management commentary

Primary activities

The company is a service provider for its French
Parent Company in the Danish market and in this
connection delivers services within marketing, med-
ical & public affairs as well as management and

support hours.
Development in activities and finances

The profit for the year, which meets expectations, is

considered satisfactory.

Events after the balance sheet date
No events have occurred after the balance sheet
date to this date which would influence the evalua-

tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse
Arsrapporten er aflagt i overensstemmelse med

arsregnskabslovens bestemmelser for regnskabs-
klasse B.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste Ar.

Generelt om indregning og méling

Aktiver indregnes i balancen, nir det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar virksomhe-
den som felge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige ekonomiske fordele vil fragé virksom-

heden, og forpligtelsens vardi kan méles palideligt.

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Méling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og méling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden arsrap-
porten afleegges, og som be- eller afkrefter forhold,
der eksisterede pé balancedagen.

I resultatopgerelsen indregnes indtagter, i takt med at
de indtjenes, mens omkostninger indregnes med de

belab, der vedrarer regnskabséret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-

prises.

The accounting policies applied for these financial
Statements are consistent with those applied last

year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the

value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the

amounts attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved farste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, geldsforpligtelser og andre monetzre poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster. Materielle og immaterielle
anlegsaktiver, varebeholdninger og andre ikke-
monetere aktiver, der er kebt i fremmed valuta,
omregnes til historiske kurser.

Resultatopgerelsen

Nettooms=tning

Nettoomsatningen omfatter vederlag fra koncern-
selskab for service provider og er beregnet efter
“kostplus”-metoden.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrerer virksomhedens primare aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. I
posten indgér endvidere nedskrivninger af tilgode-

havender indregnet under omsztningsaktiver.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager sivel
som omkostninger til social sikring, pensioner o.l.
for virksomhedens medarbejdere.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Property, plant and equipment, intangible assets,
inventories and other non-monetary assets that have
been purchased in foreign currencies are translated

using historical rates.

Income statement

Revenue

The revenue concerns fee income for the service
provider engagement received from group company

and is calculated after the “cost plus” method.

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-

downs of receivables recognised in current assets.

Staff costs

Staff costs comprise salaries and wages as well as
social security contributions, pension contributions,
etc for entity staff-
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Anvendt regnskabspraksis

Af- og nedskrivninger

Af- og nedskrivninger af materielle og immaterielle
anlaegsaktiver bestir af regnskabsérets af- og ned-
skrivninger opgjort ud fra henholdsvis de fastsatte
restveerdier og brugstider for de enkelte aktiver og
gennemforte nedskrivningstest og af gevinster og
tab ved salg af materielle og immaterielle anlzgsak-
tiver,

Andre finansielle indtaegter
Andre finansielle indtzegter bestir af modtagne ren-

teindtagter, nettokursgevinster vedrgrende transak-
tioner i fremmed valuta mv.

Andre finansielle omkostninger

Andre finansielle omkostninger bestir af renteom-
kostninger, herunder renteomkostninger fra geld til
tilknyttede virksomheder, nettokurstab vedrerende
geld og transaktioner i fremmed valuta samt tilleeg

under acontoskatteordningen mv.

Skat

Arets skat, der bestar af &rets aktuelle skat og &n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til drets resultat, og
direkte pd egenkapitalen med den del, der kan hen-
fores til posteringer direkte pd egenkapitalen.

Balancen
Immaterielle rettigheder mv.

Immaterielle rettigheder mv. omfatter erhvervede

immaterielle rettigheder.

Erhvervede immaterielle rettigheder males til kost-
pris med fradrag af akkumulerede afskrivninger.

Accounting policies

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
relating to intangible assets and property, plant and
equipment comprise amortisation, depreciation and
impairment losses for the financial year, calculated
on the basis of the residual values and useful lives
of the individual assets and impairment testing as
well as gains and losses from the sale of intangible

assets as well as property, plant and equipment.

Other financial income
Other financial income comprises interest income,
net capital gains on securities, payables and trans-

actions in foreign currencies etc.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises, net capital losses on payables and
transactions in foreign currencies as well as tax
surcharge under the Danish Tax Prepayment

Scheme etc.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly
in equity.

Balance sheet
Intellectual property rights etc

Intellectual property rights etc comprise acquired

intellectual property right.

Intellectual property rights acquired are measured

at cost less accumulated amortisation. Licences are
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Anvendt regnskabspraksis

Licenser afskrives over aftaleperioden, dog maksi-
malt 5 ar.

Immaterielle rettigheder mv. nedskrives til genind-
vindingsveerdi, hvis denne er lavere end den regn-
skabsmaessige veerdi.

Materielle anlegsaktiver
Andre anleg, driftsmateriel og inventar males til

kostpris med fradrag af akkumulerede af- og ned-
skrivninger.

Kostprisen omfatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der fore-
tages lineere afskrivninger baseret pa folgende vur-
dering af aktivernes forventede brugstider:

Andre anleg, driftsmateriel og inventar 3-54r

Materielle anlaegsaktiver nedskrives til genindvin-
dingsvaerdi, hvis denne er lavere end den regn-

skabsmassige vardi.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, der
sedvanligvis svarer til nominel vaerdi, med fradrag

af nedskrivninger til imgdegéelse af forventede tab.

Skyldig og tilgodehavende selskabsskat
Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-

Accounting policies

amortised over the term of the agreement, but over

no more than 5 years.

Intellectual property rights etc are written down to
the lower of recoverable amount and carrying

amount.

Property, plant and equipment
Other fixtures and fittings, tools and equipment are
measured at cost less accumulated depreciation and

impairment losses.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put

info operation.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Straight-line
depreciation is made on the basis of the following

estimated useful lives of the assets:

Other fixtures and fittings, tools and
equipment 3-5

years

Property, plant and equipment are written down to
the lower of recoverable amount and carrying

amount.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Income tax payable or receivable
Current tax payable or receivable is recognised in

the balance sheet, stated as tax calculated on this
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Anvendt regnskabspraksis

net skat af arets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Periodeafgransningsposter
Periodeafgransningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrerer efter-
folgende regnskabsar. Periodeafgreensningsposter
méles til kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestiender.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmaessige og skattemaessige veerdi-
er af aktiver og forpligtelser, hvor den skattemaessi-
ge verdi af aktiverne opgeres med udgangspunkt i

den planlagte anvendelse af det enkelte aktiv.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettigede, skattemaessige underskud,
indregnes i balancen med den verdi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver.

Operationelle leasingaftaler

Leasingydelser vedrerende operationelle leasingaf-
taler indregnes lineert i resultatopgerelsen over
leasingperioden.

Andre finansielle forpligtelser
Andre finansielle forpligtelser males til amortiseret

kostpris, der sedvanligvis svarer til nominel veerdi.

Accounting policies

year’s taxable income, adjusted for prepaid tax.

Prepayments

Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meas-

ured at cost.

Cash

Cash comprises cash in hand and bank deposits.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the

planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax

assets.

Operating leases
Lease payments on operating leases are recognised
on a straight-line basis in the income statement over

the term of the lease.

Other financial liabilities
Other financial liabilities are measured at amor-

tised cost, which usually corresponds to nominal

value.
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Resultatopgerelse for 2012
Income statement for 2012
Note 2012 2011
Notes DKK DKK
Nettoomsztning 33.347.016 32.443.723
Revenue
Andre eksterne omkostninger (15.868.484) (15.514.257)
Other external expenses
Bruttoresultat 17.478.532 16.929.466
Gross profit/loss
Personaleomkostninger 1 (15.341.176) (14.328.744)
Staff costs
Af- og nedskrivninger 2 (181.339) (222.043)
Amortisation, depreciation and impairment losses
Driftsresultat 1.956.017 2.378.679
Operating profit/loss
Andre finansielle indtagter 3 272 9.465
Other financial income
Andre finansielle omkostninger 4 (89.106) (124.627)
Other financial expenses
Resultat af ordinzere aktiviteter for skat 1.867.183 2.263.517
Profit/loss from ordinary activities before tax
Skat af ordinzert resultat 5 (859.199) (813.622)
Tax on profit/loss from ordinary activities
Arets resultat 1.007.984 1.449.895
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfort resultat 1.007.984 1.449.895
Retained earnings
1.007.984 1.449.895
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Balance pr. 31.12.2012
Balance sheet at 31.12.2012
Note 2012 2011
Notes DKK DKK
Erhvervede immaterielle anleegsaktiver 0 27.533
Acquired intangible assets
Immaterielle anlzegsaktiver 6 0 27.533
Intangible assets
Andre anleg, driftsmateriel og inventar 471.572 625.377
Other fixtures and fittings, tools and equipment
Materielle anlegsaktiver 7 471.572 625.377
Property, plant and equipment
Andre tilgodehavender 216.195 349.142
Other receivables
Udskudt skat 0 70.911
Deferred tax
Finansielle anlaegsaktiver 216.195 420.053
Fixed asset investments
Anlzgsaktiver 687.767 1.072.963
Fixed assets
Tilgodehavender hos tilknyttede virksomheder 7.176.173 6.137.458
Receivables from group enterprises
Andre tilgodehavender 534.381 539.442
Other receivables
Tilgodehavende selskabsskat 119.033 118.291
Income tax receivable
Periodeafgransningsposter 206913 314.344
Prepayments
Tilgodehavender 8.036.500 7.109.535
Receivables
Likvide beholdninger 17.969.519 17.898.277
Cash
Oms=etningsaktiver 26.006.019 25.007.812
Current assets
Aktiver 26.693.786 26.080.775

Assets
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Balance pr. 31.12.2012
Balance sheet at 31.12.2012
Note 2012 2011
Notes DKK DKK
Virksomhedskapital 400.000 400.000
Contributed capital
Overfort overskud eller underskud 13.831.278 12.823.295
Retained earnings
Egenkapital 14.231.278 13.223.295
Equity
Udskudt skat 29.185 0
Deferred tax
Hensatte forpligtelser 29.185 0
Provisions
Geeld til tilknyttede virksomheder 5.500.000 5.500.000
Payables to group enterprises
Langfristede geldsforpligtelser 5.500.000 5.500.000
Non-current liabilities other than provisions
Kortfristet del af langfristede geldsforpligtelser 10.768 66.590
Current portion of non-current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser 1.503.309 2.542.535
Trade payables
Anden geeld 5.419.246 4.748.355
Other payables
Kortfristede gaeldsforpligtelser 6.933.323 7.357.480
Current liabilities other than provisions
Galdsforpligtelser 12.433.323 12.857.480
Liabilities other than provisions
Passiver 26.693.786 26.080.775
Equity and liabilities
Eventualforpligtelser 8
Contingent liabilities
Ejerforhold 9

Ownership
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Egenkapitalopgerelse for 2012
Statement of changes in equity for 2012
Overfort
overskud
Virksom- eller under-
hedskapital skud I alt
Contributed capital Retained earnings Total
DKK DKK DKK
Egenkapital primo 400.000 12.823.294 13.223.294
Equity beginning of year
Arets resultat 0 1.007.984 1.007.984
Profit/loss for the year
Egenkapital ultimo 400.000 13.831.278 14.231.278

Egquity end of year
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Noter
Notes
2012 2011
DKK DKK
1. Personaleomkostninger
1. Staff costs
Gager og len 13.816.953 12.653.841
Wages and salaries
Pensioner 1.123.094 1.512.469
Pension costs
Andre personaleomkostninger 401.129 162.434
Other staff costs
15.341.176 14.328.744
2012 2011
DKK DKK
2. Af- og nedskrivninger
2. Amortisation, depreciation and impairment losses
Afskrivninger pd immaterielle anlegsaktiver 27.534 30.037
Amortisation of intangible assets
Afskrivninger pa materielle anlegsaktiver 153.805 192.006
Depreciation on property, plant and equipment
181.339 222.043
2012 2011
DKK DKK
3. Andre finansielle indtegter
3. Other financial income
Valutakursreguleringer 262 267
Currency translation adjustments
@vrige finansielle indtegter 0 9.198
Other financial income
262 9.465
2012 2011
DKK DKK
4. Andre finansielle omkostninger
4. Other financial expenses
Finansielle omkostninger fra tilknyttede virksomheder 26.379 70.948
Financial expenses from group enterprises
Renteomkostninger i gvrigt 41481 51.089
Other interest expenses
Valutakursreguleringer 21.246 2.590
Currency translation adjustments
89.106 124.627
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Noter
Notes
2012 2011
DKK DKK
S. Skat af ordinzert resultat
5. Tax on profit/loss from ordinary activities
Aktuel skat 790.329 829.708
Current tax
Zndring af udskudt skat (15.766) (16.086)
Change in deferred tax
Regulering vedrarende tidligere ar 84.636 0
Adjustment relating to previous years
859.199 813.622
Erhvervede
immaterielle
anlaegsakti-
ver
Acquired intangib-
le assets
DKK
6. Immaterielle anlaegsaktiver
6. Intangible assets
Kostpris primo 572.957
Cost beginning of year
Kostpris ultimo 572.957
Cost end of year
Af- og nedskrivninger primo (572.957)
Amortisation and impairment losses beginning of year
Af- og nedskrivninger ultimo (572.957)
Amortisation and impairment losses end of year
Regnskabsmessig veerdi ultimo 0

Carrying amount end of year
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Noter

Notes

7. Materielle anlegsaktiver
7. Property, plant and equipment

Kostpris primo
Cost beginning of year

Kostpris ultimo
Cost end of year

Af- og nedskrivninger primo
Depreciation and impairment losses beginning of year

Af- og nedskrivninger ultimo
Depreciation and impairment losses end of year

Regnskabsmessig veerdi ultimo
Carrying amount end of year

8. Eventualforpligtelser

8. Contingent liabilities

Leje og leasingkontrakter

Rental agreements and leases

Leasingforpligtelser fra operational:

Lease obligations under operations leases. Total future lease payments:

Inden for 1 &r
Within 1 year

Mellem 1 og 5 &r

Between | and 5 years

Efter 5 &r
After 5 years

Andre anlzg,
driftsmateri-
el og inven-

tar

Other fixtures and
fittings, tools and
equipment

DKK

1.362.601

1.362.601

(891.029)

(891.029)

471.572

2012 2011
DKK DKK

1.214.505 2.072.669

595.351 1.724.663

51.948 155.844

1.861.804 3.953.176
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Noter

Notes

9. Ejerforhold

9. Ownership

Selskabets ultimative moderselskaber er i et joint venture Sanofi Aventis og Merck og

Co Inc.
Koncernregnskaber kan rekvireres pé selskabernes hjemmesider.
The ultimate parent companies are Sanofi Aventis and Merck & Co Inc. in a joint venture.

The consolidated accounts are available at internet sites of the companies.

Selskabets umiddelbare moderselskab er Sanofi Pasteur MSD SNC i Frankrig.

The immidiate parent company is Sanofi Pasteur MSD SNC in France.



