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Ledelsespitegning
Management's statement
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Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2024 for PMF Properties ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegarelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Herning, den 21. juni 2025
Herning, 21 June 2025

Direktion

Managing Director

Srikanth Apputhurai

Bestyrelse

Board of directors

Flemming Noes Lorentzen
Formand / Chairman

Pawel Lukasz Rosiak

Today, the Board of Directors and the Managing
Director have approved the annual report of PMF
Properties ApS for the financial year 1 January -
31 December 2024.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2024 and of the results of the Company's
operations for the financial year 1 January — 31
December 2024.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Srikanth Apputhurai
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Den uathaengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Til kapitalejerne i PMF Properties ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for PMF Properties ApS for regnskabsaret 1.
januar - 31. december 2024, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance, egen-
kapitalopgerelse og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Baseret pé det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2024 samt af resultatet af selska-
bets aktiviteter for regnskabséret 1. januar - 31.
december 2024 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklaerings-
standard for smé virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifelge disse standarder og krav
er nermere beskrevet i afsnittet "Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafthengige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,
ligesom vi har opfyldt vores ovrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede bevis er til-
streekkeligt og egnet som grundlag for vores kon-
klusion.

To the Shareholders of PMF Properties ApS

Conclusion

We have performed an extended review of the
financial statements of PMF Properties ApS for
the financial year 1 January - 31 December 2024,
which
accounting policies, income statement, balance

comprise a summary of significant
sheet, statement of changes in equity and notes.
The financial statements are prepared under the

Danish Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the Company's financial position at 31 December
2024 and of the results of the Company's
operations for the financial year 1 January - 31
December 2024 in accordance with the Danish
Financial Statements Act.

Basis for conclusion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Practitioner's responsibilities for
the extended review of the Financial Statements"
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional

ethical requirements applicable in Denmark, and

Accountants’

we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.
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Den uathaengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet. Dette kraever, at vi planlaegger og ud-
forer handlinger med henblik pa at opna begranset
sikkerhed for vores konklusion om arsregnskabet
og derudover udforer specifikt kraevede suppleren-
de handlinger med henblik p& at opnéd yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primart bestdr af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i1 virksomheden,
analytiske handlinger og de specifikt kreevede sup-
plerende handlinger samt vurdering af det opniede
bevis.

Management’s  Responsibilities for the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud

or €1ror.

In preparing the financial statements, Management
is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Practitioner's responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on the
financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our conclusion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain
further assurance for our conclusion.

An extended review comprises procedures that

primarily consist of making inquiries of

Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures as

well as evaluation of the evidence obtained.
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Den uathaengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at lese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vesentligt inkonsistent med ars-
regnskabet eller vores viden opndet ved den udvi-
dede gennemgang eller pa anden méde synes at in-
deholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on

the financial statements.

Statement on the Management’s Review
Management is responsible for the Management’s
Review.

Our conclusion on the financial statements does
not cover the Management’s Review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’s Review and, in doing so,
consider whether the Management’s Review is
materially inconsistent with the financial
statements or our knowledge obtained during the
extended review, or otherwise appears to be

materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in the

Management’s Review.
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Den uathaengige revisors erklering om udvidet gennemgang
The independent practitioner’s report
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Ledelsesberetning
Management'’s review
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Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r
bestaet af udlejning af erhvervsejendomme.
Veaesentlige @ndringer i  virksomhedens
aktiviteter og ekonomiske forhold

Der har ikke veret vasentlige @ndringer i aktivi-

teter og ekonomiske forhold.

Resultatet for 2024 udger et overskud pa 34 tkr.
mod et overskud 1 2023 pé 63 tkr.

Arets resultat indfrier forventningerne ved &rets
begyndelse og anses for tilfredsstillende.

Selskabets egenkapital udger ultimo regnskabsaret
698 tkr.

Begivenheder efter regnskabsérets udleb

Efter regnskabsérets udleb er der ikke indtruffet
begivenheder, som vil kunne forrykke selskabets
finansielle stilling veesentligt.

Description of key activities of the company

Like previous years, the activities have consisted
of commercial property rental.

Significant changes in the company's activities
and financial matters

There have been no significant changes in
activities and financial matters.

The result for 2024 is a profit of DKK 34 thousand
compared to a profit in 2023 of DKK 63 thousand.

The result of the year meets the expectations set at
the beginning of the year and is considered
satisfactory.

The company's equity is amounted to DKK 598
thousand at the end of the financial year.

Events subsequent to the financial year

After the end of the financial year, no events have
occurred that will significantly change the

company's financial position.
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Anvendt regnskabspraksis
Accounting policies
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Arsrapporten for PMF Properties ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmaessige sken af beleb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, néar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets verdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens vaerdi kan males pali-
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende maéles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for PMF Properties ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general
Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
provisions, and reversals which are due to changes
in estimated amounts previously recognised in the
profit and loss account are recognised in the profit
and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Accounting policies
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Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt beleb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lobetid.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden érsrap-
porten aflegges, og som vedrerer forhold, der ek-
sisterede pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, an-
dre driftsindtaegter samt eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indreg-
ning af nettoomsatning valgt IAS 11 og IAS 18.

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og séfremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen males til dagsvardien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Andre eksterne omkostninger omfatter omkostnin-
ger til lokaler og administration.

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and
additions/deductions of the accrued amortisation
of the difference between cost and nominal
amount. In this way capital losses and capital

profits are spread over the useful life.

At recognition and measurement, such predictable
losses and risks are taken into consideration,
which may appear before the annual report is
presented, and which concern matters existing on
the balance sheet date.

Income statement

Gross profit

Gross profit comprises the revenue, other

operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.

Other external costs comprise costs for premises
and administration.
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Anvendt regnskabspraksis
Accounting policies
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Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anleegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtagter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende vardipapi-
rer, geeld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfoeres til posteringer direkte i egenkapita-

len.

Balancen

Materielle anlzegsaktiver

Materielle anlegsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger. Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvardien fastsaet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restveerdien aktivets regnskabsmeaessige

Depreciation, amortisation and writedown

Depreciation, amortisation and  writedown
comprise depreciation on, amortisation of and
writedown relating to tangible fixed assets

respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds

veerdi, opherer afskrivningen. the carrying amount, the depreciation is
discontinued.
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Accounting policies
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Ved @ndring i afskrivningsperioden eller restveer-
dien indregnes virkningen for afskrivninger frem-

over som en @ndring i regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pé et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pé de enkelte bestanddele er forskellig, og den
enkelte bestanddel udger en vasentlig del af den
samlede kostpris.

Der foretages linesere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der:

Bygninger
Buildings

Sméaktiver med en forventet levetid under 1 ar
indregnes i1 anskaffelsesaret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes 1 resultatopgerelsen un-
der andre driftsindtaegter eller andre driftsomkost-
ninger.

Leasingkontrakter

Selskabet har som fortolkningsbidrag for klassifi-
kation og indregning af leasingkontrakter valgt
IAS 17.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
differing, and the
component representing a material part of the total

components individual

cost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

33 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Leases

The enterprise will be applying IAS 17 as its base
of interpretation for recognition of classification
and recognition of leases.
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Anvendt regnskabspraksis
Accounting policies

R} PARTNER REVISION

Leasingkontrakter vedrerende materielle anlegs-
aktiver, hvor selskabet har alle vaesentlige risici og
fordele forbundet med ejendomsretten (finansiel
leasing), méles ved forste indregning i balancen til
laveste verdi af dagsveerdi af det leasede aktiv og
nutidsvaerdien af de fremtidige leasingydelser. Ved
beregning af nutidsverdien anvendes leasingafta-
lens interne rentefod eller alternativt selskabets la-
nerente som diskonteringsfaktor. Finansielt lease-
de aktiver behandles herefter som @vrige tilsvaren-
de materielle anlegsaktiver.

Den Kkapitaliserede restleasingforpligtelse indreg-
nes i balancen som en galdsforpligtelse, og lea-
singydelsens rentedel indregnes over kontraktens
lobetid i resultatopgerelsen.

Alle avrige leasingkontrakter behandles som ope-
rationel leasing. Ydelser i forbindelse med opera-
tionel leasing og evrige lejeaftaler indregnes i re-
sultatopgerelsen over kontraktens lebetid. Sel-
skabets samlede forpligtelse vedrerende operatio-
nelle leasingaftaler og lejeaftaler oplyses under
eventualposter.

Nedskrivning pa anlaegsaktiver

Den regnskabsmessige verdi af materielle anlegs-
aktiver vurderes arligt for indikationer pa verdi-
forringelse ud over det, som udtrykkes ved afskriv-
ning.

Foreligger der indikationer pé verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveardien, sédfremt denne er
lavere end den regnskabsmeessige verdi.

At their initial recognition in the statement of
financial position, leases concerning property,
plant, and equipment where the company holds all
essential risks and advantages associated with the
proprietary right (finance lease) are measured
either at fair value of the asset being leased or at
the present value of the future lease payments,
whichever value is lower. When calculating the
present value, the discount rate used is the internal
rate of return of the lease or, alternatively, the
borrowing rate of the enterprise. Hereafter, assets
held under a finance lease are treated in the same
way as other

similar property, plant, and

equipment.

The capitalised residual lease commitment is
recognised in the statement of financial position as
a liability other than provisions, and the interest
part of the lease is recognised in the income
statement for the term of the contract.

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract. The
company's total liabilities concerning operating
leases and lease agreements are recognised under
contingencies, etc.

Impairment loss relating to non-current assets

The carrying amount of tangible fixed assets are
subject to annual impairment tests in order to
disclose any indications of impairment beyond
those expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount

if this value is lower than the carrying amount.
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Genindvindingsverdien er den hgjeste verdi af ka-
pitalveerdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalverdien opgeres
som nutidsveerdien af de forventede nettopenge-
strgmme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopenge-stromme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke lengere
bestér.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter atholdte omkostninger vedre-
rende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestdende i pen-
geinstitut.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere érs skattepligtige indkomster og for betal-
te acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig verdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.

Available funds

Available funds comprise cash at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.
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Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere geeldende, nér den
udskudte skat forventes udlest som aktuel skat.
Zndring 1 udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien af

fremforselsberettiget  skattemaessigt underskud,
males til den verdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-

tiver males til nettorealisationsveerdi.

Gealdsforpligtelser

Ovrige galdsforpligtelser, som omfatter geeld til
leveranderer, tilknyttede virksomheder samt anden
gaeld, males til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel verdi.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Resultatopgoerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2024 2023

Bruttofortjeneste
Gross profit 204.217 209.649

1 Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of property, plant, and equipment -96.295 -96.295

Resultat for finansielle poster
Profit before net financials 107.922 113.354

Andre finansielle indtaegter

Other financial income 1.414 99
2 Ovrige finansielle omkostninger

Other financial costs -65.343 -32.409

Resultat for skat

Pre-tax net profit or loss 43.993 81.044

3 Skat af arets resultat
Tax on ordinary results -10.000 -18.030

Arets resultat
Net profit or loss for the year 33.993 63.014

Forslag til resultatdisponering:
Proposed distribution of net profit:

Overfores til overfort resultat

Transferred to retained earnings 33.993 63.014

Disponeret i alt

Total allocations and transfers 33.993 63.014
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2024 2023

Anlzgsaktiver
Non-current assets

4  Grunde og bygninger

Property 2.214.024 2.310.319
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 2.214.024 2.310.319

Anlaegsaktiver i alt
Total non-current assets 2.214.024 2.310.319

Omsztningsaktiver
Current assets

Andre tilgodehavender

Other debtors 0 50.000
Periodeafgraensningsposter

Prepayments and accrued income 5.934 5.646
Tilgodehavender i alt

Total receivables 5.934 55.646
Likvide beholdninger

Available funds 651.716 424.488

Omsatningsaktiver i alt

Total current assets 657.650 480.134

Aktiver i alt

Total assets 2.871.674 2.790.453
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2024 2023

Egenkapital
Equity

Virksomhedskapital

Contributed capital 50.001 50.001
Overfort resultat

Retained earnings 548.089 514.096

Egenkapital i alt
Total equity 598.090 564.097

Hensatte forpligtelser
Provisions

Hensettelser til udskudt skat

Provisions for deferred tax 37.344 38.234
Hensatte forpligtelser i alt

Total provisions 37.344 38.234
Gealdsforpligtelser

Liabilities other than provisions

Geeld til tilknyttede virksomheder

Payables to group enterprises 1.463.630 1.421.000
Geeld til selskabsdeltagere og ledelse

Payables to shareholders and management 731.815 710.500
Selskabsskat

Income tax payable 2.890 16.920
Anden geld

Other payables 37.905 39.702
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 2.236.240 2.188.122

Gealdsforpligtelser i alt
Total liabilities other than provisions 2.236.240 2.188.122

Passiver i alt
Total equity and liabilities 2.871.674 2.790.453
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Balance sheet at 31 December
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All amounts in DKK.

Passiver
Equity and liabilities

Note

5 Pantszetninger og sikkerhedsstillelser
Charges and security
6 Eventualposter

Contingencies
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All amounts in DKK.
Virksomhedska-  Overfort resul-
pital tat I alt
Contributed capital  Retained earnings Total
Egenkapital 1. januar 2023
Equity 1 January 2023 50.001 451.082 501.083
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 63.014 63.014
Egenkapital 1. januar 2024
Equity 1 January 2024 50.001 514.096 564.097
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 33.993 33.993
50.001 548.089 598.090
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Noter
Notes
All amounts in DKK.
2024 2023
1.  Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of property, plant, and equipment
Afskrivning p& bygninger
Depreciation on buildings 96.295 96.295
96.295 96.295
2.  Ovrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 65.343 32.409
65.343 32.409
3.  Skat af drets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year 10.890 18.920
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -890 -890
10.000 18.030
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Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023

4.  Grunde og bygninger
Property

Kostpris 1. januar 2024

Cost 1 January 2024 2.691.056 2.691.056
Kostpris 31. december 2024
Cost 31 December 2024 2.691.056 2.691.056

Af- og nedskrivninger 1. januar 2024

Depreciation and writedown 1 January 2024 -380.737 -284.442
Arets afskrivninger

Depreciation for the year -96.295 -96.295

Af- og nedskrivninger 31. december 2024
Depreciation and writedown 31 December 2024 -477.032 -380.737

Regnskabsmeessig veerdi 31. december 2024
Carrying amount, 31 December 2024 2.214.024 2.310.319

5. Pantsztninger og sikkerhedsstillelser
Charges and security

Ingen.

None.

6. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Ingen.

None.
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  "agreementId_b08707wyygW252646235": "b08707wyygW252646235 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_6bd652SHsqt252646235": "6bd652SHsqt252646235 (jeg underskriver dette dokument som: Direktør og Bestyrelsesmedlem)",

  "agreementId_41e6a7YTRNK252646235": "41e6a7YTRNK252646235 (jeg underskriver dette dokument som: Direktør og Bestyrelsesmedlem)",

  "agreementId_7df5edrRqnP252646235": "7df5edrRqnP252646235 (jeg underskriver dette dokument som: Direktør)"

}





Proof of Signing For Flemming Noes Lorentzen

This is the proof of signing on the order with Reference ID 0f17b0gPUTk252646235.

Document Details

Created: 22-06-2025 05:40:07 UTC
Received: 22-06-2025 05:40:10 UTC

Signed: 22-06-2025 19:20:16 UTC

Signer Information

Name Flemming Noes Lorentzen
Email fo@epcido.com
IP Address 80.63.85.123:22865

The SHA512 hashsum of the embedded SDO is:

7172882F55175AF779CFFCF52850D585980FD771B7E07020FEA780EFB464360CD2024ECC93EESE ~
35E0397E9EC81339D4414508EFE16BADCFF7933088274D0AB4

secured by () signatur










{

  "at_hash": "6uUEUMRfkYXs1WyHjbJbEw",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1750619619",

  "birthdate": "1970-05-06",

  "exp": "1750623220",

  "iat": "1750619620",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "20874d17-1f83-4ad7-a1c3-cf7403a62a32",

  "name": "Flemming Noes Lorentzen",

  "nonce": "638862163816101301.ZjM3MTY3ZmItODMyMC00Mzg1LWEyYjgtMGM5ZDI3YjRhNDNjMDFkNmQyNzctYjFlYi00MGIxLTg3NDEtOTlhMjcyYjE4ZGU0",

  "provider": "mitid",

  "provider_unique_id": "0140043f-2fd9-4989-875f-42f1c1e56ff2",

  "rat": "1750619588",

  "sid": "086db97a-0a24-494f-86c0-07d6ca916b2b",

  "sub": "0140043f-2fd9-4989-875f-42f1c1e56ff2",

  "transaction_id": "c94b8f91-1e5a-447a-9c0d-697d6773d563",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTY3NGRlOWEtNmJjYy00YzAyLWExNTYtZDY5NjI5YzEzN2ZifDAwMDAwMDAyfDM0NjMwZTM2LTFhZDEtNDFkZi05ZDc1LWMxMzM1ZWUyNGM2MHwyNTI2NDYyMzU=",

  "signedAtUtc": "2025-06-22T19:20:16.0270576Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36",

  "signOrderIds": "252646235",

  "agreementId_e24178ztKNK252646235": "e24178ztKNK252646235 (jeg underskriver dette dokument som: Bestyrelsesformand)",

  "agreementId_6bd652SHsqt252646235": "6bd652SHsqt252646235 (jeg underskriver dette dokument som: Bestyrelsesformand)",

  "agreementId_41e6a7YTRNK252646235": "41e6a7YTRNK252646235 (jeg underskriver dette dokument som: Bestyrelsesformand)"

}





Proof of Signing For Pawel Lukasz Rosiak

This is the proof of signing on the order with Reference ID 0f17b0gPUTk252646235.

Document Details

Created: 22-06-2025 05:40:07 UTC
Received: 22-06-2025 05:40:10 UTC

Signed: 24-06-2025 06:22:21 UTC

Signer Information

Name Pawel Lukasz Rosiak
Email pr@epcido.com
IP Address 95.160.232.195:56804

The SHA512 hashsum of the embedded SDO is:

1A8C4D175A02804DC773CF5F72CDCB5ED369FD870B93C58FA57086CE021DOAOBAAC122746D9D26 -
9EB5B26EF6C5035DA2387EB4F0C18297618E0926951FC25AAD

secured by () signatur










{

  "at_hash": "6zMkhUtdKsSdExAxdYZ6JA",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1750746098",

  "birthdate": "1986-02-17",

  "exp": "1750749699",

  "iat": "1750746099",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "deb88bae-b915-4134-9ae7-7d63bc7bc34c",

  "name": "PAWEL LUKASZ ROSIAK",

  "nonce": "638863428630850812.Yjk4M2M3OTgtMGIyYi00NDE2LWFmZmUtYWM2MjZmMTBkNDkxNzUwMTAzMzQtMGY4My00YmM2LWIzMTUtNjE4NDI2NjM4YWNh",

  "provider": "mitid",

  "provider_unique_id": "425b542b-9669-44c1-ba20-a44fd4f1699b",

  "rat": "1750746068",

  "sid": "e010643b-42bc-4e06-972e-3da1725569ee",

  "sub": "425b542b-9669-44c1-ba20-a44fd4f1699b",

  "transaction_id": "cfaf7674-3835-4d5e-9c78-cd77b5f1f091",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTY3NGRlOWEtNmJjYy00YzAyLWExNTYtZDY5NjI5YzEzN2ZifDAwMDAwMDAzfGM0Mzc3MGU2LTAyMTYtNGJjNi1iYjQwLTM5ZmY2ZTRlYzAzMHwyNTI2NDYyMzU=",

  "signedAtUtc": "2025-06-24T06:22:21.8765974Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36 Edg/137.0.0.0",

  "signOrderIds": "252646235",

  "agreementId_e24178ztKNK252646235": "e24178ztKNK252646235 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_6bd652SHsqt252646235": "6bd652SHsqt252646235 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_41e6a7YTRNK252646235": "41e6a7YTRNK252646235 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}





Proof of Signing For Sgren H. Andersen

This is the proof of signing on the order with Reference ID 0f17b0gPUTk252646235.

Document Details

Created: 22-06-2025 05:40:07 UTC
Received: 24-06-2025 06:22:27 UTC

Signed: 24-06-2025 08:23:30 UTC

Signer Information

Name Sgren H. Andersen
Email sha@partner-revision.dk
IP Address 152.115.171.110:32000

The SHA512 hashsum of the embedded SDO is:

6E2E69CBD71059A5434A4931F095C799B83C4EFOF26F8A02440929B29D08483942FD772BE2E7BE -
7B90D9756B212472228F3C60C6EF6807A354FADSDB3A7FFDO3

secured by () signatur










{

  "at_hash": "qIsOmD1me_Q6pLmd2QTBXg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1750753394",

  "birthdate": "1963-07-14",

  "exp": "1750756995",

  "iat": "1750753395",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "80aa2ca8-317f-4625-8f86-3baf8957f789",

  "name": "Søren Høgsgaard Andersen",

  "nonce": "638863501675772231.YjRiYjFiN2ItM2UyOC00Y2YxLTlmMWEtMzAyNzUwMTZlMzc1MWQ0Njg2M2YtMjA1MC00MWVmLWFlYjAtYmQwZTNhNzVmNjM3",

  "provider": "mitid",

  "provider_unique_id": "f94338e1-8e0d-4ea8-872c-52e6faf3a647",

  "rat": "1750753372",

  "sid": "e6e29c03-de72-40fc-a42e-89971e75aeea",

  "ssn": "15807776",

  "sub": "f94338e1-8e0d-4ea8-872c-52e6faf3a647",

  "transaction_id": "65fd98c8-4b2f-41d1-905a-5d8f0aec4726",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTY3NGRlOWEtNmJjYy00YzAyLWExNTYtZDY5NjI5YzEzN2ZifDAwMDAwMDA0fDQzNzI5MmJmLTAwOWItNDdhMS1hMzQyLTA5MWI2NDkyZTQyMnwyNTI2NDYyMzU=",

  "signedAtUtc": "2025-06-24T08:23:30.5926883Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36",

  "signOrderIds": "252646235",

  "agreementId_e24178ztKNK252646235": "e24178ztKNK252646235 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_b08707wyygW252646235": "b08707wyygW252646235 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_6bd652SHsqt252646235": "6bd652SHsqt252646235 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_7df5edrRqnP252646235": "7df5edrRqnP252646235 (jeg underskriver dette dokument som: Revisor)"

}





Proof of Signing For Flemming Noes Lorentzen

This is the proof of signing on the order with Reference ID 0f17b0gPUTk252646235.

Document Details

Created: 22-06-2025 05:40:07 UTC
Received: 24-06-2025 08:23:36 UTC

Signed: 24-06-2025 08:51:52 UTC

Signer Information

Name Flemming Noes Lorentzen
Email fo@epcido.com
IP Address 80.208.67.151:40309

The SHA512 hashsum of the embedded SDO is:

F14ABC835D98CCA2E856511DE519B0093A5891E127AD055AC3COCOCA288FDCEE8SDD27C58BC57A4 —

3CD5C8BC8BB3E4FFA59104F8B3076906B253B19B4A8BEFF3EC

secured by () signatur










{

  "at_hash": "r2fmLjSMjaXxfv-M9s96fg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1750755087",

  "birthdate": "1970-05-06",

  "exp": "1750758688",

  "iat": "1750755088",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "fdd30308-258f-454c-9aac-31c506bfa011",

  "name": "Flemming Noes Lorentzen",

  "nonce": "638863518554900712.ZmVjNzY3MWItZDljMC00MTA1LThlYWYtM2UxMmIxYzVhMmNhYTU3ZmExMDAtZmI0Ni00NjkxLTliMTctNDAzYmZmZTU4YTIw",

  "provider": "mitid",

  "provider_unique_id": "0140043f-2fd9-4989-875f-42f1c1e56ff2",

  "rat": "1750755060",

  "sid": "a9814e23-9a3b-4868-b902-fe0e985bf12e",

  "sub": "0140043f-2fd9-4989-875f-42f1c1e56ff2",

  "transaction_id": "badc1eba-a0dc-449a-bf8b-eec557ef8d2d",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTY3NGRlOWEtNmJjYy00YzAyLWExNTYtZDY5NjI5YzEzN2ZifDAwMDAwMDA1fGRkNGExYTZkLTc3MDItNGViMi1hYTUyLWFhMDAwYTc4NDJhNHwyNTI2NDYyMzU=",

  "signedAtUtc": "2025-06-24T08:51:52.1723232Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36",

  "signOrderIds": "252646235",

  "agreementId_e24178ztKNK252646235": "e24178ztKNK252646235 (jeg underskriver dette dokument som: Dirigent)",

  "agreementId_7818ffnkunH252646235": "7818ffnkunH252646235 (jeg underskriver dette dokument som: Dirigent)"

}
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