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Syniverse Technologies Payment Services ApS

Selskabsoplysninger

Selskab

Syniverse Technologies Payment Services ApS

Bregneradve] 144, 3460 Birkerad
CVR-nr.: 29 22 63 50
Hjemstedskommune: Rudersdal

Telefon: 7222 72 22
Telefax: 72 22 72 23

Direktion

Carl Gillert
Laura Binion
David Hitchcock
Tom Ford

Moderselskab
WP Roaming V S.a.r.l, Luxembourg

Tilknyllede virksomheder

Terraplay, Solna Strandvej 96, Plan 6
171 54 Stockholm

Ejerandel 100%

Revision
Grant Thornton
Godkendt Revisionspartnersselskab

Company details

Company

Syniverse Technologies Payment Services ApS

Bregneradvej 144, 3460 Birkered

Central Business Registration No: 29 22 63 50

Registered in: Rudersdal

Phone: +45 72 22 72 22
Fax: +45722272 23

Executive Board
Carl Gillert

Laura Binion
David Hitchcock
Tom Ford

Parent Company
WP Roaming V S.a.r.l, Luxembourg

Group enterprises
Terraplay, Solna Strandvej 96, Plan 6
171 54 Stockholm
Ownership 100%

Company auditors
Grant Thornton
Godkendt Revisionspartnerselskab
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Syniverse Technologies Payment Services ApS

Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt &rsrapporten for 1. januar - 31.
december 2014 for Syniverse Technologies
Payment Services ApS.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2014 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2014.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegerelse om de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Birkered, den 28. maj, 2015
Birkerod, May 28, 2015
Direktionen / Executive board:

Laura Binion

Statement by the supervisory and
executive boards on the annual report

Today the supervisory and the executive boards
discussed and approved the annual report of
Syniverse Technologies Payment Services ApS
for the financial year 1 January - 31 December
2014.

The annual report has been prepared in
accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2014 and of the results of the
company's operations for the financial year 1
January - 31 December 2014.

In our opinion, the management's review includes
a fair review of the matters dealt with in the
management's review.

We recommend the adoption of the annual report
at the annual general meeting.
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Syniverse Technologies Payment Services ApS

Den uafhaengige revisors erklaeringer

Til anpartshavere i1 Syniverse Technologies
Payment Services ApS

Pategning pé arsregnskabet

Vi har revideret arsregnskabet for Syniverse
Technologies Payment Services ApS for
regnskabséret 1. januar 2014 — 31. december 2014,
der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgarelse og
noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vzesentlig
fejlinformation, uanset om denne skyldes besvigelser
eller fejl.

Independent auditors’ report

To the shareholders of Syniverse
Technologies Payment Services ApS

Report on the flnanclal statements

We have audited the financial statements of
Syniverse Technologies Payment Services ApS
for the financial year 1 January 2014 — 31
December 2014, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity
and notes. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management’s responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act. Further, management is
responsible for such internal control as it
determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.
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Syniverse Technologies Payment Services ApS

Den uafthaengige revisors erklaringer
(fortsat)

Revlsors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet p4 grundlag af vores revision. Vi har
udfart revisionen i overensstemmelse med
internationale standarder om revision og yderligere
krav ifalge dansk revisorlovgivning. Dette kraver, at
vi overholder etiske krav samt planlaegger og udferer
revisionen for at opna hej grad af sikkerhed for, om
arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger
for at opna revisionsbevis for belab og oplysninger i
arsregnskabet. De valgte revisionshandlinger
afhasnger af revisors vurdering, herunder en
vurdering af risici for vaesentlig fejlinformation i
arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer
revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab, der
giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omstzaendighederne, men ikke at udtrykke en
konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere en
vurdering af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmzessige sken
er rimelige samt den samlede preesentation af
arsregnskabet.

Independent auditors’ report
(continued)

Auditor's responsibllity

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
international standards on auditing and additional
requirements according to Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor's
judgement, including an assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the entity's
preparation of financial statements that give a
true and fair view. The purpose is to design audit
procedures that are appropriate in the
circumstances, but not to express an opinion on
the effectiveness of the entity’s internal control.
An audit also includes evaluating the
appropriateness of accounting policies used, the
reasonableness of accounting estimates made by
management as well as the overall presentation
of the financial statements.
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Syniverse Technologies Payment Services ApS

Den uafthzengige revisors erkieeringer
(fortsat)

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraskkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stifing pr. 31. december 2014 samt af
resultatet af selskabets aktiviteter for regnskabsdret
1. januar 2014 — 31. december 2014 i
overensstemmelse med arsregnskabsloven.

Udtaleise om ledelsesberstningen

Vi har | henhold til drsregnskabsloven gennemlzast
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaag til den udferte revision af
arsregnskabet. Det er pA denne baggrund vores
opfattelse, at oplysningeme i ledelsesberemingen er
i overensstemmelse med arsregnskabsloven.

Kebenhaw, dem 28. maj 2015
Capeatages, foy 28 2015

Cap) Thessom
Godkendt Revislonspartnerseliskab

!

statsawtoriseret revisor
state authorised public accountant

Kim
statsautoriserst revisor
state authorised public accountant

independent auditors’ report
(continued)

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Our audit has not resulted in any quallfication.

Opinion

In our opinion, the financial statements give a true
and fair view of the company'’s financial position
at 31 December 2014 and of the results of its
operations for the financial year 1 January 2014 —
31 December 2014 in accordance with the
Danish Financial Statements Act.

Statement on the management’s review

In accordance with the Danish Financial
Statements Act, we have read the management's
review. We have not performed any further
procedures in addition to the audit of the financial
stalements. On this basis, It is our opinion that
the information provided in the management's
review is consistent with the Danish Financial
Staterments Act.
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Syniverss Technologies Payment Services ApS

Lededsesberetring

Hovedaktivitet

Syniverse Technologies Payment Services ApS”
hovedakliviet er at udvikie of drive senices inden
for direiche operatar FBakiurering. Sedskabats straleqi
er at vedligaholde en natemrksstruktur, der ar pa
forkant med den elnologiske udwiking, gennem
apdatenng og forbedring af platfome ng
applikationer.

Selsicabat tlbyder an unik porteéale af sendces tif
Appa stores, som ger det muligt for de enkelte Apps
stores at oplrsEwe betaling for keb af appéikationar
direkte pa shithrugesens telefonregning

D 28 juni 2013 tendabraghs Syniverse
Technologees, Inc. et seiskab etabtlenst urider
regularingen i U.S.A kebet af WP Roaming I S.ar.|
et indirekte modersetskab for selskabet, for en iotal
kabesum pd ca. 712 mio. USD

Den 22 August 2013 andreds selskabel navn fra
Mach cortent Services ApS til Syniverse
Technologies Payment Services ApS.

Udvikling i aktiviteter og akonomiske forhoid
Seiskabets resutatopgerelss for 2014 udviser ot
undershud pa €000 S,548, og setskabets balancs pr
31. december 2014 wiviser en negativ egenkapital
3 €000 56,440,

Sadsicabet har hukkat sit kontar | Danmark og
havedakivieten ar fiythet til England. Platfonmen
bliver dog stadig forvaliet og hostet fra Danmaric

Selskabet har tabt hele seiskabskapitalen. og
egenkapialen er negativ.

Begivenheder efter regnskabsirets afsiutning
Med sffeid fra 1. @nuer 2015 ar Syniverse
Technalogies Payment Sesvices ApS fusionaret ind i
Synverse Technologies Massaging ApS.

Management's review

Primary activities

Syniverse Technologies Fayment Senaces ApS’
main actvily is to develop and aperate direct
operakor billing sevices. It is e Company’s
strategy t0 Mainkan a nebwork struchse which is
an the farefront of the technological developrment
through update and impravemant of platforms
and apQlications.

The company provites 3 unique services portiola
to Application stores and merchants woridwide
enabling thesm to manaiize thear content by
enabling purchages to be charged diractly on the
phone bill of end users

QOn June 28, 2013, Syniverse Hoidings. Inc, a
company established under the ws of the
U.5.A, complated its acquesition of WP Roaming
I8 S.4ar.l, an indirect parent of the Company, for
3 ot punchase price of approximatedy $712.0
million,

On August 22, 2013, the Company changed its
legat name from MACH Content Services AgS
Syniverse Technologies Paymant Services ApS.

Devalopmant s activities and fnances
The comparny’s incoma stalernant for 2014 shows
8 loas of €000 5,946 and the equity at 31
Deceamber 214 is negative €000 58,440,

The comgany has closed s offics in Denmark
and transferred the main operation o the UK. The
piatforms are still managed and hasted from
Denmark,

The company has st the share capits and the
equity i negative.

Evenin after the balance shest date
Effective 1™ of January 2015, Syniverse
Technologies Payment Servces Ags has been
marged inin SynivarsaTechnologies Messagng
Apa.
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Syniverse Technologies Payment Services ApS

Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for
regnskabsklasse B.

Anvendt regnskabspraksis er uaendret i forhold til
tidligere &r.

Rappotteringsvaluta

Arsrapporten er i lighed med tidligere &r aflagt i euro
baseret pa bogfaring i euro. Arsrapporten aflzgges i
euro for at opna sterre sammenlignelighed med
virksomhedens europaeiske konkurrenter.

Koncernregnskab

Syniverse Technologies Payment Services ApS har
med henvisning til &rsregnskabslovens § 112, stk. 1
undladt at udarbejde koncernregnskab.

Resultatopgerelsen

Nettoomszetning

Nettoomsaetning indregnes i resultatopgerelsen, nar
levering og risikoovergang til kaber har fundet sted.
Nettoomszetningen indregnes eksklusiv moms,
afgifter og rabatter i forbindelse med salget og méales
til dagsveerdien af det fastsatte vederlag.

Transmisslonsomkostninger og andre direkte
omkostninger

Transmissionsomkostninger og andre direkte
omkostninger bestar af kommission til
gruppeselskaber, kommission til agenter,
licensomkostninger, omkostninger til afvikling af
trafik m.m.

Accounting policies

This annual report has been presented in
accordance with the provisions of the Danish
Financial Statements Act governing reporting
class B enterprises.

The accounting policies are consistent with prior
years.

Reporting currency

Like prior years the annual report has been
prepared in euro based on bookkeeping in euro.
The annual report is stated in euro in order to be
more comparable with the Company's European
competitors.

Consolidated accounts

Referring to section 112(1) of the Danish
Financial Statement Act, Syniverse Technologies
Payment Services ApS has not prepared
cansolidated financial statements.

Income statement

Revenue

Revenue is recognized when delivery is done and
risk is transferred to the buyer. Revenue is
recognized less VAT and price reductions directly
related to the sales and is measured at fair value
of agreed fee.

Transmission costs and other direct costs
Transmission costs and other direct costs consist

of commission to group enterprises, commission
to agents, license fees, costs for traffic etc.
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Syniverse Technologies Payment Services ApS

Anvendt regnskabspraksis (fortsat)

Personaleomkostninger

Personaleomkostninger omfatter lan og gager samt
sociale omkostninger, pensioner mv. til selskabets
personale.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pa debitorer mv.

Af- og nedskrivninger

Af- og nedskrivninger omfatter af- og nedskrivninger
pa immaterielle og materielle anlaegsaktiver.
Anlzegsaktiverne afskrives linezert pa grundlag af
kostprisen, baseret pa falgende vurdering af
brugstiderne:

Goodwill 3ar
Erhvervede immaterielle rettigheder 3ar
Udviklingsprojekter dar
Andre anlzeg, driftsmaterial og inventar 3ar

Fortjeneste eller tab ved afheendelse af
anlaegsaktiver indregnes i resultatopgerelsen under
afskrivninger.

Finanslelle poster

Finansielle indtaegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster
og -tab vedrgrende vaerdipapirer, geeld og
transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tillaeg og
godtgarelser under acontoskatteordningen mv.,

Accounting policies (continued)

Staff costs

Staff costs comprise salaries and wages, social
security costs, pension benefits etc. for the
Company's staff.

Other external expenses

Other external expenses comprise expenses for
distribution, sales, advertising, premises, bad
debts, etc.

Amortisation and Impairment losses
Amortisation and impairment losses comprise
amortisation and impairment losses on intangible
and tangible assets. The basis of depreciation is
cost less estimated residual value after the end of
useful life. Straight-line depreciation is made on
the basis of the following estimated useful lives of
the assets:

Goodwill 3 years
Acquired intangible rights 3 years
Development projects 3 years
Other equipment and tools 3 years

Profits and losses from the sale of fixed assets
are recognized in the income statement under
amortizations.

Financial income and expenses

Financial income and expenses include interest,
realised and unrealised capital gains and losses
on securities, debt and transactions in foreign
currencies, amortisation of financial assets and
liabilities as well as tax surcharge and repayment
under the Danish Tax Prepayment Scheme.
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Syniverse Technologies Payment Services ApS

Anvendt regnskabspraksis (fortsat)

Usikkerhed | relation til Indregning og maling

Omraderne hvor sken og estimater er anvendt og er
vassentlige for rengskabet er:

Udskudt skat hvor der kan vaere usikkerhed om
vurdering af den fremtidige indtjening.

Skat

Arets skat, som bestar af arets akiuelle skat og
aendring af udskudt skat, indregnes i
resultatopgarelsen med den del, der kan henferes til
&rets resultat, og direkte pA egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.

Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som
beregnet skat af arets skattepligtige indkomst,
reguleret for betalt acontoskat og eventuelle
udestaende skatter fra tidligere &r.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfarselsberettigede skattemaessige underskud,
indregnes i balancen med den vaerdi, hvortil aktivet
forventes at kunne realiseres, enten ved modregning
i udskudte skatteforpligteiser eller som
nettoskatteaktiver.

Selskabet er sambeskattet med moderselskabet og
alle danske koncernvirksomheder. Den aktuelle
selskabsskat fordeles meliem de sambeskattede
selskaber i forhold til disses skattepligtige
indkomster {fuld fordeling med refusion vedrarende
skattemaessige underskud). Dog, som folge af at
gruppen har betydelige skattemeessige underskud i
indevasrende &r og fremferte tab fra tidligere 4r, er
der ikke aktuel skat i indevaerende ar og der er
foretaget fuld nedskrivning af alle skatteaktiver i
gruppens selskaber.

Accounting policies (continued)

Uncertainty relating to recognition and
measurement

The areas where assumptions and estimates are
used and are essential for the annual report are:

Deferred tax where there might be uncertainty
about the assessment of future profit.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is
recognised in the income statement for the
portion attributable to the profit/ioss for the year
and recognised directly in equity for the portion
attributable to items recognised directly in equity.

The current tax payable or receivable recognised
in the balance sheet is stated as the estimated
1ax calculated on this year's estimated taxable
income, adjusted for prepaid tax and any
outstanding balances from prior years.

Deferred tax is recognised on all temporary
differences between the carrying amount and tax-
based value of assets and liabilities. Deferred
tax assets, including the tax base of tax loss
carry forwards, are recognised in the balance
sheet at their estimated realisable value, either
as a set-off against deferred tax liabilities or as
net tax assets.

The Company is jointly taxed with its Parent and
all Danish group entities. The current income tax
is allocated among the jointly taxed companies
proportionally to their taxable income. However,
as the filing group has a significant taxable loss in
current year in addition to significant loss
carryforwards from prior years, there is no current
tax in current year and a full valuation allowance
has been established against any net deferred
tax assets of the group members.
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Syniverse Technologies Payment Services ApS

Anvendt regnskabspraksis (fortsat)
Immaterielle anlaegsaktiver

Goodwill, software, erhvervede rettigheder og
feerdiggjorte udviklingsprojekter males til kostpris
med fradrag af akkumulerede af- og nedskrivninger

Materielle anlaagsaktiver
Andre anizeg males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen,
omkostninger direkte tilknyttet anskaffelsen samt
omkostninger til klargaring af aktivet indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug.

Kapitalandele tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
efter kostprismetoden. | det omfang udloddet udbytte
overstiger den akkumulerede indtjening efter
overtagelsestidspunktet, indregnes udbyttet dog som
nedskrivning pa kapitalandelens kostpris. Hvor
kostprisen overstiger nettorealisationsvaerdien
nedskrives til denne lavere vaerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sadvanligvis svarer tll nominel veerdi, med fradrag af
nedskrivninger til imedegéelse af forventede tab.

Periodeafgransningsposter
Periodeafgransningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrgrer
efterfalgende regnskabsér. Periodeafgrasnsnings-
poster males til kostpris.

Udbytte

Udbytte indregnes som en gaeldsforpligtelse p&
tidspunktet for vedtagelse pa generalforsamiingen.
Det foreslaede udbytte for regnskabséaret vises som
en szerskKilt post under egenkapitalen.

Finansielle geeldsforpligtelser

Geeld til kreditinstitutter indregnes ved lanoptagelse
til det modtagne provenu efter fradrag af atholdte
transaktionsomkostninger. | efterfaigende perioder
males gaeld til kreditinstitutter til amortiseret kostpris.

Dvrige geeldsforpligtelser males til amortiseret
kostpris, der szedvanligvis svarer til nominel vaerdi.

Accounting policies (continued)

Intangible assets

Goodwill, software, acquired rights and
completed development projects are measured at
cost less accumulated amortization and
impairment losses.

Property, plant and equipment
Other assets are measured at cost less
accumulated amortization and impairment losses.

Cost comprises the acquisition price, costs
directly attributable to the acquisition, and
preparation costs of the asset until the time when
it is ready to be put into operation.

Investments in associated companies
Investments in associated companies are
recognized according to the cost method. If
dividends exceed the accumulated earnings after
the time of acquisition, dividend is recognized as
a write-down of the cost of the investment. If cost
exceeds the recoverable amount, write-down is
made to such lower value.

Recelvables

Receivables are measured at amortized cost,
usually equaling nominal value less provisians for
bad debts.

Prepayments

Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are
measured at cost.

Dividends

Dividends are recognized as a liability at the time
of adoption at the general meeting. The proposed
dividends for the financial year are disclosed as a
separate item in equity.

Other financial liabilities

At the time of borrowing, debt to credit institutions
is recognized at the proceeds received less
transaction costs incurred. Subsequently, debt to
credit institutions is measured at amortized cost.

Other financial liabilities are measured at

amortized cost which usually corresponds to the
nominal value.
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Syniverse Technologies Payment Services ApS

Resultatopgerelse for 2014

Income statement for 2014

Netioomszatning
Revenue

2014 2013

Transmissionsomkostninger og andre direkie omkostninger
Transmission costs and other direct cosis

Andre eksterne omkostninger
Other external cosls

€000 €000
888 884
(118) 32)

(5,866) (1,458)

Bruttoresultat

Gross Profit

Al- og nedskrivninger
Amortisation and impairment losses

(5.094) (608)

(904) 617)

Resultat for finansielle poster
Result before Financials

Finansielle indtzegter
Financlal Income

Finansielle omkostninger
Financial expenses

(5.998) (1.223)
67 5

(15) 477

Resultat far skat
Result before tax

Skat af arets resultat
Tax on result for the year

{5,946) (1,695)

. (1,975)

Arets resultal

(5,946) (3,670)

Result for the year

Forsiag til resuRatdisponering
Praposed distribution of result
Det disponible belab udger:
The available amount is:

Overtort fra tidligere ar

Retained earnings prior years
Arets resultat

Net result for the year

Til disposition

At disposal

Foreslas af beslyrelsen disponeret saledes:
The Board of Directors propose to dispose of as follows:

(70.420)
(5.946)

(76,366)

Overfort resultat

Retained earnings
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Syniverse Technologies Payment Services ApS

Balance pr. 31.12.2014
Balance sheet at 31.12.2014

2014 2013
€000 €000
Faerdiggjorte udviklingsprojekter 1,635 2,126
Mered davelopment projects
mmaterielle anlagsaknver [] 1635 2,128
Intangible assets
Kapitalandele i dattervirksomheder 988 288
Investmenis in subsidiaries
Finansielle anlaegsakhiver 7 o)) 988
Fixed asset inestments
zegsakiiver 2523 3,114
Fixed assets
Tilgodehavender fra salg 334 365
Trade receivables
Andre tilgodehavender 1 3
Other receivables
Tilgodehavende skat 119 2,067
Tax receivable
Tiigodenavenader 454 2435
Receivables
Likvide beholdninger 134 504
Cash
Omsadtnings akuver 588 2939
Current assets
Aktiver 3,211 6,053
Assets
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Syniverse Technologies Payment Services ApS

Balance pr. 31.12.2014
Balance sheet at 31.12.2014

2014 2013
€000 €'000
Anpartskapital 8 2,681 2,681
Share capital
overkurs 17,245 17,245
Share premium
Overfort resultat (78,366) (70,420)
Retained earnings
Egenkapiial 56.440) 1504547
Equily
Long-term liabilities other than provisions
Leverandergzld 83 111
Trade payables
Geeld til tilknyttede virksomheder 59,281 56,166
Payable to group enterprises
Modtagne forudbetalinger fra kunder - 33
Prepayments received from customers
Anden gaeid 287 237

Other payables
Kuﬁﬁ'nsi%e gzlgsiorpligielser 58,651 56.547

Short-term liabililies other than provisions
Passiver e 3,211 5.053

Equily and liabllities

Bwige noter
Other notes 9-10
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Syniverse Technologies Payment Services ApS

Egenkapitalopgerelse for 2014
Statement of changes in equity for 2014

Forealdet
Selskabs Overfert for udbytte
kapital overkurs resullsl regnskabadret st
Fropossd
Steve Shaw R anat dividends tor the
capital FPremium g e lHirprciad yoar Totat
€000 €000 €000 €000
Egenkapital 01.01.2014 2,681 17,245 (70,420) (50,494)
Equily at 01.01.2014
Arets resultat - (5.948) = (5,946)
Result for the year
Egenkapilal 31.12.2004 2.681 17,245 (76,366) - {56,440)
Equily a1 31.12.2014
Egenkapital 01.01.2013 2,681 (66,750) (64,069)
Equity at 01.01.2013
Arets resuitat (3,670) (3,670)
Result for the year
Udvidelse af overkurs 17,245 17,245
increase in shars premium
Egenkapital 31.12.2013 2,681 17,245 (70,420) - (50,484)
Equity al 31.12.2013
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Syniverse Technologies Payment Services ApS

Noter
Notes

1. Going concern
Golng concern

| ledelsesberetningen er der omtalt usikkerhed om selskabets fortsatte drift. Moderselskabet har
eridzeret, at det er den nuvaerende intention — si leenge moderselskabet fortsat er ejer — at
understette selskabet med den fornadne likviditet, tit at kunne mede sine forpligteiser efterhanden
som de forfalder og mindst til og med 31. december 2015.

Pa denne baggrund har ledelsen valgt at aflasgge arsrapporten med fortsat drift for eje.

In management's review there are some significant uncertainties related to the company as a going concern. The parent
company has issued a letter stating that it is its intention to support the company with the necessary funding to enable the
company o pay its creditors as they fall due st least uniil 31 December 2015.

Accordingly, management has prepared these financial statements on a going concern basis.

2. Af- og nedskrivninger af immaterielle og materielle anlaagsaktiver
Amortization and impairment losses on intangible and tangible assets

2014 2013
€000 €000
Udviklings projekter 904 546
Development projects
Nedskrivning 71
Impairment
904 617
3. Finansielle indtaegter
Financial income
2014 2013
€000 €000
Rentelndtzegter, valutakursgevinster og lignende indtaegter 67 5
Interest income, exchange rate adjustmenis and other financial income
67 5
4. Finansielle omkostninger
Financial axpenses
2014 2013
€000 €000
Renteomkosminger til kredit institution - 420
Interest expenses to credit institution
Amortisering af forudbetalte l[Aneomkostninger - 45
Amortization of prepaid loan costs
Renteomkostninger, valutakurstab og lignende omkostinger 16 12
Interest expenses, exchange rate adjustments and other financial expenses
15 477
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Syniverse Technologies Payment Services ApS
Noter

Notes

5. Skat af arets resultat

Tax on profit for the year
2014 2013
€000 €000
Akiuel skat 20
Current tax
AEndring af udskudt skat (1,995)
Change in deferred lax
= (1,975)
6. Immaterielle anlaegsaktiver
Imangible assets
Faerdiggjorte
udvikiingsprojekter
Completed
development
projects
€000
Kostpris 01.01.2014 4,951
Cost at 01.01.2014
Tilgang 413
Additions
Overfort til feerdiggjorte projekter
Transferred to finished projects
Kosipris 31.12.2014 5,364
Cosl af 31.12.2014
Af- og nedskrivninger 01.01,2014 (2.825)
Amortisation and impairment losses at 01.01.2014
Arets afskrivninger (904)
Amortisation for the year
At- 0g nedskrivainger 31.12.2014 (3,729)
Amortisation and impairment losses at 31.12.2014
Regnskebsmmsssig veerdl 31.12.2014 1,635

Carnrying amount at 31.12.2014
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Syniverse Technologies Payment Services ApS

Noter
Notes
7. Finansielle anlaegsaktiver
Fixed ssset investments
Kapital
andele i
dattervirk
somheder
Invesiments
in subsidiaries
€000
Kostpris 01.01.2014 2,111
Cost at 01.01.2014
Kostpris 31.12.2014 2,111
Cost at 31.12.2014
Nedskrivning 01.01.2014 (1,123)
impairment at 01.01.2014
Nedskrivning
impairment
Nedskrivning 31.12.2014 (1.123)
impairment at 31.12.2014
Regnskabsm measlg veordl 31.12.2014 968
Carrying amount at 31.12.2014
Result Egenkapital
Result Equity
€000 €000
Kapitalandele i dattervirksomheder omfatter:
Investments in subsidiaries comprise:
69 976

Terraplay, Sverige 100 %

8. Anpartskapital

Share caplis!

Anpartskapitalen pa i alt €2.680.989 sammensattes af 20.000.000 anparter a 1 kr. Der er ikke sket

&ndringer i selskabskapitalen i de seneste 5 ar.
The share capital of €2.680.989 is distributed on 20.000.000 shares of DKK 1. There have not been any changes in the share

capital in the past 5 years.
9. Sikkerhedsstillelser
Collaterals

Der er ingen sikkerhedsstillelser pr. 31. december 2014.
There are no collaterals as of 31. December 2014.

10. Koncernforholid

Consolidstion

Syniverse Technologies Payment Services ApS og dattervirksomhed indgdr i koncernregnskabet for:
Syniverse Technologies Payment Services ApS and subsidiary are included in the consolidated financial statements of:

Syniverse Holdings, Inc.
8125 Highwoods Palm Way

Tampa, Florida 33647
US.A.

Page 18 of 18



