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Bibliotheca Holding ApS

Ledelsespitegning

Management’s Statement on the Annual Report

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31. december 2012 for
Bibliotheca Holding ApS.

Arsrapporten aflegges i overensstemmelse med

arsregnskabsloven.

Det er min opfattelse at &rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2012 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2012.

Ledelsesberetningen indeholder efter min opfattelse en
retvisende redegerelse for de forhold, beretningen om-
handler.

indstilles  til

Arsrapporten generalforsamlingens

godkendelse.

Brendby, den 24. januar 2013
Brondby, 24 January 2013

Direktion
Executive Board

Sven Monsted Hilm
direktor

The Executive Board has today considered and
adopted the Annual Report of Bibliotheca Holding
ApS for the financial year 1 January - 31 December
2012.

The Annual Report was prepared in accordance
with the Danish Financial Statements Act.

It is my opinion that the Annual Repport give a true
picture of the company assets, liabilities and
financial position 31 December 2012 and of the
Company's result of its operations for the year 1
January - 31 December 2012.

The Management Report contains, in my opinion a
true account of the circumstances under review.

We recommend the annual report for adoption at
the Annual General Meeting.
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Den uafhaengige revisors erkleringer

Independent Auditor’s Report

Til kapitalejeren i Bibliotheca Holding To the shareholder of Bibliotheca Holding
ApS ApS

Pategning pa arsregnskabet Report on the Financial Statements

Vi har revideret arsregnskabet for Bibliotheca We have audited the financial statements of

Holding ApS for regnskabséret 1. januar - 31.
december 2012, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, egenkapitalopge-
relse og noter. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser ngdvendig for at udarbejde et &rsregn-
skab uden vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Revisors ansvar

Vort ansvar er at udtrykke en konklusion om arsregn-
skabet pa grundlag af vor revision. Vi har udfert revi-
sionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kraever, at vi overholder
etiske krav samt planlaegger og udferer revisionen for
at opnd hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

Bibliotheca Holding ApS for the financial year 1
January - 31 December 2012, which comprise income
statement, balance sheet, statement of changes in
equity and notes, including summary of significant
accounting policies, for the Company. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management’s Responsibility for the Financial
Statements

The Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as the Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish Audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the financial statements are free from
material misstatement.
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Den uafhaengige revisors erkleeringer
Independent Auditor’s Report

En revision omfatter udferelse af revisionshandlinger
for at opné revisionsbevis for belegb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athaen-
ger af revisors vurdering, herunder vurdering af risici
for vesentlig fejlinformation i &rsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af et ars-
regnskab, der giver et retvisende billede. Formélet
hermed er at udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens in-
terne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige sken er
rimelige samt den samlede prasentation af arsregn-
skabet.

Det er vor opfattelse, at det opnaede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vor
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vor opfattelse, at Aarsrapporten giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2012 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2012 i overensstemmelse med
arsregnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor’s judgment, including the
assessment of the risks of material misstatements of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Entity’s
preparation of financial statements that give a true
and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by the Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the Annual Report gives a true and
fair view of the financial position at 31 December of
the Company and of the results of the Company’s
operations for the financial year 1 January - 31
December 2012 in accordance with the Danish
Financial Statements Act.
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Den uafhaengige revisors erkleeringer
Independent Auditor’s Report

Udtalelse om ledelsesberetningen Statement on Management's Review

Vi har i henhold til &rsregnskabsloven gennemlast We have read Management’s Review in accordance
ledelsesberetningen. Vi har ikke foretaget yderligere with the Danish Financial Statements Act. We have
handlinger 1 tilleg til den udferte revision af not performed any procedures additional to the audit
arsregnskabet. Det er pd denne baggrund vor of the Financial Statements. On this basis, in our
opfattelse, at oplysningerne i ledelsesberetningen er i opinion, the information provided in Management’s
overensstemmelse med arsregnskabet. Review is in accordance with the Financial State-

ments.

Horsens, den 24. januar 2013
Horsens, 24 January 2013

Samvirkende Revisorer

Statsautoriseret Revisionsaktieselskab

Poul Erik Nielsen
statsautoriseret revisor
State Authorised Public Accountant
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Ledelsesberetning
Management Review

Hovedaktivitet

Hovedaktiviteten i1 selskabet bestar 1 besiddelse af
kapitalandele i datterselskaber.

Udvikling i dret

Selskabets resultatopgerelse for 2012 udviser et
overskud pa kr. 6.315.805, og selskabets balance pr.
31. december 2012 udviser en egenkapital pa kr.
10.510.469.

Det er ledelsens vurdering, at &rets resultat er
tilfredsstillende.

Selskabet forventer et uaendret aktivitetsniveau og et
tilfredsstillende resultat for det kommende regnskabsér.

Begivenheder efter regnskabsérets
afslutning

Der er efter regnskabsérets afslutning ikke indtruffet
begivenheder, som vasentligt vil kunne péavirke

selskabets finansielle stilling.

Main activity

The main activity of the company is in possession
of shares in subsidiaries.

Development in the year

The income statement of the Company for 2012
shows a profit of kr. 6,315,805, and at 31
December 2012 the balance sheet of the Company
shows equity of kr. 10,510,469.

Management considers profit of the year as
satisfactory.

The company expects an unchanged activity level
and a satisfactory result for the coming financial
year.

Subsequent events
No events materially affecting the assessment of

the Annual Report have occurred after the balance
sheet date.



Bibliotheca Holding ApS

Anvendt regnskabspraksis
Accounting Policies

Arsrapporten for Bibliotheca Holding ApS for 2012 er
aflagt i overensstemmelse med arsregnskabslovens be-
stemmelser for virksomheder i regnskabsklasse B med
tilvalg af enkelte bestemmelser for virksomheder i
regnskabsklasse C, herunder bl.a.

- maling af kapitalandele i tilknyttede virksomheder i
henhold til indre vardis metode

Selskab har med henvisning til &rsregnskabslovens §
112, stk. 1, undladt at udarbejde koncernregnskab.

Den anvendte regnskabspraksis er uaendret i forhold til
sidste ar.

Arsrapporten for 2012 er aflagt i DKK

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt med, at
de indtjenes, herudover indregnes vardireguleringer af
finansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder af-
skrivninger og nedskrivninger.

Aktiver indregnes i1 balancen, nar det er sandsynligt, at
fremtidige okonomiske fordele vil tilflyde selskabet,
og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, néar det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragd selska-
bet, og forpligtelsens vaerdi kan males palideligt.

Ved forste indregning méles aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

The Annual Report of Bibliotheca Holding ApS for
2012 has been prepared in accordance with the pro-
visions of the Danish Financial Statements Act
governing reporting class B enterprises. In addition
are opted, rules from reporting class C, among
these

- the measurement of equity in affiliated companies
under the equity method

Referring to section 112(1) of the Danish Financial
Statements Act, Bibliotheca Holding ApS har not
prepared consolidated financial statements.

The accounting policies applied remain unchanged
from previous years.

The Annual Report for 2012 is presented in DKK.

Recognition and measurement

Revenues are recognised in the income statement as
earned. Furthermore, value adjustments of financial
assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all ex-
penses incurred to achieve the earnings for the year
are recognised in the income statement, including
depreciation, amortisation, impairment losses and
provisions.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attribut-
able to the asset will flow to the Company, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow out of the Company, and the value of the liabi-
lity can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.
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Anvendt regnskabspraksis
Accounting Policies

Ved indregning og maling tages hensyn til forudsigeli-
ge tab og risici, der fremkommer, inden &rsrapporten
afleegges, og som be- eller afkraefter forhold, der ek-
sisterede pa balancedagen.

Resultatopgerelsen
Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til administration mv.

Administrationsomkostninger omfatter omkostninger,
der aftholdes til ledelse og administration af selskabet,
herunder omkostninger til det administrative personale
og ledelsen samt kontorholdsomkostninger og
afskrivninger.

Finansielle poster

Finansielle indtegter og omkostninger indregnes i re-
sultatopgerelsen med de belgb, der vedrerer regn-
skabsaret. Finansielle poster omfatter renteindtegter
og -omkostninger samt tilleg og godtgerelse under
acontoskatteordningen m.v.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuelle skat
og forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets resul-
tat, og direkte pa egenkapitalen med den del, der kan
henferes til posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med tilknyttede danske virk-
somheder. Den aktuelle selskabsskat fordeles mellem
de sambeskattede selskaber i forhold til disses skatte-
pligtige indkomster.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm or
invalidate affairs and conditions existing at the ba-
lance sheet date.

Income Statement
Other external expenses

Other external expenses comprise expenses for
administration etc.

Administrative expenses comprimise expenses
incurred for management and administration of the
Company, including  expenses for  the
administrative staff and Management, stationery
and office supplies as well as depreciation and
amortisation.

Financial income and expenses

Financial income and expenses comprise interest, fi-
nancial expenses in respect of finance leases, real-
ised and unrealised exchange adjustments, price ad-
justment of securities, amortisation of mortgage
loans as well as extra payments and repayment
under the onaccount taxation scheme.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and deferred tax for the year. The tax attributable to
the profit for the year is recognised in the income
statement, whereas the tax attributable to equity
transactions is recognised directly in equity.

The Company is jointly taxed with wholly owned
Danish and foreign subsidiaries. The tax effect of
the joint taxation is allocated to enterprises in pro-
portion to their taxable incomes
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Anvendt regnskabspraksis
Accounting Policies

Balancen

Kapitalandele i tilknyttede virksomheder
Resultatopgorelse

I resultatopgerelsen indregnes den forholdsmaessige
andel af &rets resultat med fradrag af afskrivning pa
goodwill under posterne Indteegter af kapitalandele i til-
knyttede virksomheder. Kapitalandele i tilknyttede

virksomheder indregnes og méles efter den indre vaer-
dis metode.

Balance

I balancen indregnes tilknyttede virksomheder til den
forholdsmessige andel af virksomhedernes regnskabs-
massige indre vaerdi opgjort efter moderselskabets
regnskabspraksis med fradrag eller tilleeg af urealisere-
de koncerninterne avancer og tab og med tilleg eller
fradrag af resterende vardi af positiv eller negativ
goodwill opgjort efter overtagelsesmetoden.

Nettoopskrivning af kapitalandele i tilknyttede virk-
somheder overferes under egenkapitalen til reserve for
nettoopskrivning efter den indre veerdis metode, i det
omfang den regnskabsmassige vardi overstiger an-
skaffelsesveerdien med fradrag af afskrivninger pa
goodwill.

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris, der
sedvanligvis svarer til nominel verdi. Verdien redu-
ceres med nedskrivning til imedegaelse af forventede
tab.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter.

Balance Sheet
Investments in sub si di a ries and as so ci a tes
Income Statement

The items “Income from investments in subsidia-
ries” in the income statement include the propor-
tionate share of the profit for the year less goodwill
amortisation. Investments in sub si di a ries and as
so ci a tes are recognised and measured under the
equity method.

Balance sheet

The items “Investments in subsidiaries” in the ba-
lance sheet include the proportionate ownership
share of the net asset value of the enter pri ses cal-
culated on the basis of the fair values of identifiable
net assets at the time of acquisition with deduction
or addition of unrealised intercompany profits or
losses and with addition of any remaining value of
positive differences (goodwill) and deduction of
any remaining value of negative differences (nega-
tive goodwill).

The total net revaluation of investments in subsidia-
ries and associates is transferred upon distribution
of profit to "Reserve for net revaluation under the
equity method" under equity. The reserve is re-
duced by dividend distributed to the Parent Com-
pany and adjusted for other equity movements in
sub si di a ries and as so ci a tes.

Receivables

Receivables are recognised in the balance sheet at
amortised cost, which substantially corresponds to
nominal value. Provisions for estimated bad debts
are made.

Deferred tax assets and liabilities

Current tax obligations and receivable tax is
recognized in the balance sheet as calculated tax on
profit/loss for the year, regulated tax from previous
years, and account payments.
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Anvendt regnskabspraksis
Accounting Policies

Udskudt skat maéles efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemeessig vaerdi af aktiver og for-
pligtelser, opgjort pa grundlag af den planlagte anven-
delse af aktivet, henholdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil ve-
re geldende, nar den udskudte skat forventes udlest
som aktuel skat. I de tilfeelde, hvor opgerelse af skatte-
vaerdien kan foretages efter alternative beskatningsreg-
ler, males udskudt skat pa grundlag af den planlagte
anvendelse af aktivet, henholdsvis afvikling af forplig-
telsen.

Andring i1 udskudt skat, som folge af @ndringer i skat-
tesatser, indregnes i resultatopgerelsen. For indevae-
rende &r er anvendt en skattesats pd 25%.

Deferred income tax is measured using the balance
sheet liability method in respect of temporary diffe-
rences arising between the tax bases of assets and
liabilities and their carrying amounts for financial
reporting purposes on the basis of the intended use
of the asset and settlement of the liability, respecti-
vely.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the
deferred tax is expected to crystallise as current tax.
In cases where the computation of the tax base may
be made according to alternative tax rules, deferred
tax is measured on the basis of the intended use of
the asset and settlement of the liability, respectively.

Any changes in deferred tax due to changes to tax
rates are recognised in the income statement. For
the current year the current tax rate are 25%.
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Resultatopgorelse 1. januar - 31. december 2012

Income Statement 1 January - 31 December

Bruttotab

Gross profit

Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiares

Finansielle indtaegter

Financial income

Resultat for skat

Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Foreslaet udbytte
Proposed dividend for the year

Reserve for nettoopskrivning efter den indre verdis metode

Reserve for net revaluation under the equity method

Overfort overskud
Retained earnings

Note 2012 2011
kr. t.kr.

(21.225) 2)
1 6.330.361 12.869
2 1.844 2
6.310.980 12.869
3 4.825 0
6.315.805 12.869
6.000.000 12.000
330.361 869
(14.556) 0
6.315.805 12.869
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Balance pr. 31. december 2012
Balance Sheet 31 December
Aktiver
Assets

Note 2012 2011

kr. t.kr

Kapitalandele i tilknyttede virksomheder 4 4.544.313 4.213
Investments in subsidiaries
Finansielle anlzegsaktiver 4.544.313 4.213
Fixed asset investments
Anlzgsaktiver i alt 4.544.313 4.213
Fixed assets
Tilgodehavender hos tilknyttede virksomheder 0 1.115
Receivables from group enterprises
Andre tilgodehavender 6.000.000 12.000
Other receivables
Selskabsskat 4.825 0
Corporation tax
Tilgodehavender 6.004.825 13.115
Receivables
Likvide beholdninger 121.645 120
Cash at bank and in hand
Oms=tningsaktiver i alt 6.126.470 13.235
Current assets total
Aktiver i alt 10.670.783 17.448

Assets total
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Balance pr. 31. december 2012
Balance Sheet 31 December
Passiver
Liabilities and equity

Note 2012 2011

kr. t.kr

Selskabskapital 125.000 125
Share capital
Reserve for nettoopskrivning efter den indre veerdis metode 4.220.105 3.889
Reserve for net revaluation under the equity method
Overfort resultat 165.364 180
Retained earnings
Foresléet udbytte for regnskabséret 6.000.000 12.000
Proposed dividend for the year
Egenkapital 5 10.510.469 16.194
Equity total
Geld til tilknyttede virksomheder 139.689 0
Payables to group enterprises
Selskabsskat 0 1.244
Corporation tax
Anden geld 20.625 10
Other payables
Kortfristede galdsforpligtelser 160.314 1.254
Short-term debt
Gezldsforpligtelser i alt 160.314 1.254
Debt total
Passiver i alt 10.670.783 17.448
Liabilities and equity total
Kautions-, garanti- og andre forpligtelser 6

Assets charged and contingent liabilities, etc.
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Egenkapitalopgerelse
Statement of Changes in Equity

Reserve for

nettoopskriv-
ning efter Foresliet ud-
den indre bytte for
Selskabs- verdis meto- Overfort regnskabs-
kapital de resultat aret I alt
Share capital  Reserve for net Retained Proposed Total
revaluation earnings dividend for the
under the equity year
method
Egenkapital 1. januar 2012 125.000 3.889.744 179.920 12.000.000 16.194.664
Equity at 1 January 2012
Betalt ordinaert udbytte 0 0 0 (12.000.000) (12.000.000)
Ordinary dividend paid
Arets resultat 0 330.361 (14.556) 6.000.000 6.315.805
Net profit/loss for the year
Egenkapital 31. december 2012 125.000 4.220.105 165.364 6.000.000 10.510.469

Equity at 31 December 2012
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Noter til Arsrapporten
Notes to the Annual Report

2012 2011
kr. tkr.
1 Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiares
Andel af overskud i tilknyttede virksomheder 6.330.361 12.869
Share of profits of subsidiaries
6.330.361 12.869
2 Finansielle indtaegter
Financial income
Andre finansielle indtegter 1.844 2
Other financial income
1.844 2
3 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat (4.825) 0

Current tax for the year

(4.825) 0
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Noter til Arsrapporten
Notes to the Annual Report

4 Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries

Kostpris 1. januar 2012
Cost at 1 January 2012

Kostpris 31. december 2012
Cost at 31 December 2012

Verdireguleringer 1. januar 2012
Revaluations at 1 January 2012

Arets resultat
Net profit/loss for the year

Udbytte til moderselskabet
Declared dividends

Verdireguleringer 31. december 2012
Revaluations at 31 December 2012

Regnskabsmzessig veerdi 31. december 2012
Carrying amount at 31 December 2012

Kapitalandele i tilknyttede virksomheder specificerer sig séledes:

Investments in subsidiaries are specified as follows:

Selskabs-

Navn Hjemsted kapital
Name Place of registered Share
office capital

2012 2011
kr. t.kr

324.208 324

324.208 324
3.889.744 3.020
6.330.361 12.869
(6.000.000) (12.000)
4.220.105 3.889
4.544.313 4.213

Stemme- og

Egenkapital Arets resultat

Equity Net profit/loss
for the year

Bibliotheca A/S Brendby

5 [Egenkapital
Equity

17.573.854  10.550.603

Anpartskapitalen bestéar af 125.000 anparter a nominelt kr. 1. Ingen anparter er tillagt serlige rettigheder.
The share capital consists of 125,000 shares of a nominal value of kr. 1. No shares carry any special rights.
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Noter til Arsrapporten
Notes to the Annual Report

6 Kautions-, garanti- og andre forpligtelser
Assets charged and contingent liabilities, etc.

Selskabet har ikke andre kaution-, garanti- eller eventuelforpligtelser, udover hvad der fremgéar af
arsrapoorten.

The Company has no other surety, guarantee or contingent liabilities, other than what is shown in the Annual Report



	Selskabsoplysninger
	Resultatopgørelse
	Aktiver

	EgenkapAkt
	 


