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Company details

Exec ut ive board

Board of Dir ect ors

Com pany

Flow-Loop ApS

Sorte mo sevej 21

3450 Allerød

CVR No.: 38046349

Troels Grene

Mads Flem ming Prebensen

Brian Ottar Olsen

Jalen David Bigej

Troels Grene

Aud it ors

infore vi sion

stat sautor is eret revi sion sak ties el skab

Bud dingevej 312

2860 Søborg

CVR No. 19263096

Simon Høgen hav, State author ised public account ant

Char lotte Pre isler Friedlænder, State Author ised Public Account ant
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Flow-Loop ApS ����

Management's Review
Primary activities

Development in activities and finances

8LI� GSQ�TER]�W� TYV�TSWI� MW� XS� STIVEXI� E� FYWM�RIWW� VIPEXIH� XS� XLI� HIZIP�ST�QIRX�� TVS�HYG�XMSR� ERH� WEPI� SJ� IUYMT�QIRX� JSV

[EXIV�ERH�IRIVK]�WEZ�MRK�EW�[IPP�EW�SXLIV�EGXMZ�MX�MIW�XLEX�EVI�REX�YV�EPP]�VIPEXIH�XS�XLMW�

8LI�VIW�YPXW�SJ�XLI�GSQ�TER]�W�EGXMZ�MX�MIW�MR�XLI�«R�ER�GMEP�]IEV�EQSYR�XIH�XS�E�TVS«X�PSWW�SJ�(//������������EKEMRWX�(//

�����������MR�PEWX�«R�ER�GMEP�]IEV��8LI�IUYMX]�EX�XLI�FEP�ERGI�WLIIX�HEXI�EQSYR�XIH�XS�(//�����������

8LI�QEMR�EGXMZ�MX�MIW�MR������LEW�FIIR�WEPIW�ERH�XS�WIGYVI�JYRH�MRK�JSV�XLI�GSQ�TER]�W�KVS[XL�WXVEXIK]��8LI�GSQ�TER]�LEW

SRKS�MRK�RIKS�XM�E�XMSRW�XLEX�[MPP�WIGYVI�JYRH�MRK�SJ�XLI�KVS[XL�WXVEXIK]�ERH�I\TIGX�E�WSPY�XMSR�MR�5�������
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Flow-Loop ApS ����

Statement by Management
8LI�&SEVH�SJ�(MV�IGX�SVW�ERH�8LI�)\IG�YX�MZI�&SEVH�LEZI�XSHE]�GSR�WMHIVIH�ERH�EHST�XIH�XLI�ERRYEP�VITSVX�JSV���.ERY�EV]

����������(IGIQ�FIV������JSV�*PS[�0SST�%T7�

-R�SYV�STMR�MSR��XLI�«R�ER�GMEP�WXEXI�QIRXW�KMZI�E�XVYI�ERH�JEMV�ZMI[�SJ�XLI�XLI�GSQ�TER]�W�«R�ER�GMEP�TSW�M�XMSR�EX����(IGIQ��

FIV������ERH�SJ�XLI�VIW�YPXW�SJ�MXW�STIVE�XMSRW�JSV�XLI�«R�ER�GMEP�]IEV���.ERY�EV]�����������(IGIQ�FIV������

;I�FIPMIZI�XLEX�XLI�1ER�EKI�QIRX�W�VIZMI[�GSR�XEMRW�E�JEMV�VIZMI[�SJ�XLI�EJJEMVW�ERH�GSRHM�XMSRW�VIJIVVIH�XS�XLIVIMR�

;I�VIGSQ�QIRH�XLEX�XLI�ERRYEP�VITSVX�FI�EHST�XIH�EX�XLI�%RRYEP�+IR�IVEP�1IIX�MRK�

Exec ut ive board

8VSIPW�+VIRI

CEO

Board of Dir ect ors

1EHW�*PIQ�QMRK�4VIFIRWIR

Chair man
&VMER�3XXEV�3PWIR

Board mem ber
.EPIR�(EZMH�&MKIN

Board mem ber

8VSIPW�+VIRI

Board mem ber

8LI�ERRYEP�VITSVX�MW�TVI�TEVIH�MR�EGGSVH�ERGI�[MXL�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX�

;I�WXMPP�GSR�WMHIV�XLEX�XLI�GSRHM�XMSRW�XS�VIJVEMR�EYHMX�EVI�JYP�«PPIH�

%PPIV�H������1E]�����
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Flow-Loop ApS ����

Auditor´s report on the compilation of financial
statements prepared in accordance with the Danish
Financial Statement Act
To the Board of Dir ect ors and The Exec ut ive Board of Flow-Loop ApS

8LI� «R�ER�GMEP� WXEXI�QIRXW� GSQ�TVMWI� E� WYQ�QEV]� SJ� WMK�RM�«G�ERX� EGGSYRX�MRK� TSPMGMIW�� MRGSQI� WXEXI�QIRX�� FEP�ERGI� WLIIX�

WXEXI�QIRX�SJ�GLERKIW�MR�IUYMX]�ERH�RSXIW�

MRJSVI�ZM�WMSR�WXEX�WEYXSV�MW�IVIX�VIZM�WMSR�WEO�XMIW�IP�WOEF

':6�RV����������

7MQSR�,�KIR�LEZ

State author ised public account ant
mne33745

'LEV�PSXXI�4VI�MWPIV�*VMIHP�RHIV

State Author ised Public Account ant
mne51606

;I�LEZI�TVI�TEVIH�XLI�«R�ER�GMEP�WXEXI�QIRXW�SJ�*PS[�0SST�%T7�JSV�XLI�«R�ER�GMEP�]IEV���.ERY�EV]�����������(IGIQ�FIV�����

SR�FEWMW�SJ�XLI�GSQ�TER]�W�FSSO�OIITMRK�EW�[IPP�EW�SXLIV�MRJSVQ�E�XMSR�TVSZMHIH�F]�QER�EKI�QIRX�

;I�LEZI�GEV�VMIH�SYX�XLI�IRKEKI�QIRX�MR�EGGSVH�ERGI�[MXL�-767�������'SQ�TMP�E�XMSR�)RKEKI�QIRXW�

;I�LEZI�ETTPMIH�SYV�TVS�JIW�WMSREP�I\TIVX�MWI�XS�EWW�MWX�QER�EKI�QIRX�MR�XLI�TVI�TEV�E�XMSR�ERH�TVIWIRX�E�XMSR�SJ�XLI�«R�ER�GMEP

WXEXI�QIRXW�MR�EGGSVH�ERGI�[MXL�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRX�%GX��;I�LEZI�GSQ�TPMIH�[MXL�XLI�VIP�IZ�ERX�TVS�ZM�WMSRW�SJ

XLI�(ER�MWL�%GX�SR�6IKMWXIVIH�ERH�7XEXI�%YXLSV�MWIH�4YFPMG�%GGSYRX�ERXW�ERH�XLI� -RXIV�R�E�XMSREP�)XL�MGW�7XERH�EVHW�&SEVH

JSV�%GGSYRX�ERXW��-RXIV�R�E�XMSREP�'SHI�SJ�)XL�MGW�JSV�4VS�JIW�WMSREP�%GGSYRX�ERXW��-)7&%�'SHI
�MRGPYH�MRK�TVMR�GMTPIW�SJ�MRXIK��

VMX]��SFNIGXMZ�MX]��TVS�JIW�WMSREP�GSQ�TIX�IRGI�ERH�HYI�GEVI�

8LI�«R�ER�GMEP�WXEXI�QIRXW�ERH�XLI�EGGYV�EG]�ERH�GSQ�TPIXI�RIWW�SJ�XLI� MRJSVQ�E�XMSR�YWIH�XS�GSQ�TMPI�XLI�«R�ER�GMEP�WXEXI��

QIRXW�EVI�QER�EKI�QIRX�W�VIWTSRW�MF�MP�MX]�

7MRGI�E�GSQ�TMP�E�XMSR�IRKEKI�QIRX�MW�RSX�ER�EWWYV�ERGI�IRKEKI�QIRX��[I�EVI�RSX�VIUYMVIH�XS�ZIVMJ]�XLI�EGGYV�EG]�SV�GSQ��

TPIXI�RIWW�SJ� XLI� MRJSVQ�E�XMSR�TVSZMHIH�XS�YW�F]�QER�EKI�QIRX�XS�GSQ�TMPI� XLI�«R�ER�GMEP�WXEXI�QIRXW��%GGSVH�MRKP]��[I�HS

RSX�I\TVIWW�ER�EYHMX�STMR�MSR�SV�E�VIZMI[�GSR�GPY�WMSR�SR�[LIXLIV�XLI�«R�ER�GMEP�WXEXI�QIRXW�EVI�TVI�TEVIH� MR�EGGSVH�ERGI

[MXL�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRX�%GX�

7�FSVK������1E]�����
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Flow-Loop ApS ����

Accounting policies
Information on reporting class

Generally regarding recognition and measurement

Foreign currency translation

8LI�ERRYEP� VITSVX�LEW�FIIR�TVI�TEVIH� MR�EGGSVH�ERGI�[MXL�(ER�MWL�«R�ER�GMEP�WXEXI�QIRX� PIKMW�PE�XMSR�EW�[IPP�EW�KIR�IVEPP]

EGGIT�XIH�EGGSYRX�MRK�TVMR�GMTPIW�

8LI�ERRYEP�VITSVX�LEW�FIIR�TVI�TEVIH�MR�EGGSVH�ERGI�[MXL�XLI�TVS�ZM�WMSRW�SJ�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX�KSZIVR��

MRK�6ITSVX�MRK�GPEWW�&�

7SQI�TVS�ZM�WMSRW�JVSQ�VITSVX�MRK�GPEWW�'�LEW�FIIR�EHST�XIH�

8LI�EGGSYRX�MRK�TSPMGMIW�LEZI�RSX�FIIR�GLERKIH�JVSQ�PEWX�]IEV�

8LI�«R�ER�GMEP�WXEXI�QIRXW�LEZI�FIIR�TVI�TEVIH�FEWIH�SR�LMW�X�SV�MGEP�GSWX�

8LI�MRGSQI�MW�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�EW�IEVRIH��*YV�XLIV�QSVI��ZEPYI�EHNYWX�QIRXW�SJ�«R�ER�GMEP�EWWIXW�ERH

PMEF�MP�MX�MIW�QIEW�YVIH�EX�JEMV�ZEPYI�SV�EQSVX�MWIH�GSWX�EVI�VIGSK�R�MWIH��1SVISZIV��EPP�I\TIRWIW�MRGYVVIH�XS�EGLMIZI�XLI�IEVR��

MRKW�JSV�XLI�]IEV�EVI�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX��MRGPYH�MRK�HITVI�GM�E�XMSR��EQSVX�MWE�XMSR��MQTEMV�QIRX�PSWWIW�ERH

TVS�ZM�WMSRW�EW�[IPP�EW�VIZIVWEPW�HYI�XS�GLERKIH�EGGSYRX�MRK�IWXMQ�EXIW�SJ�EQSYRXW�XLEX�LEZI�TVI�ZM�SYWP]�FIIR�VIGSK�R�MWIH

MR�XLI�MRGSQI�WXEXI�QIRX�

%WWIXW�EVI�VIGSK�R�MWIH�MR�XLI�FEP�ERGI�WLIIX�[LIR�MX�MW�TVSF�EFPI�XLEX�JYXYVI�IGS�RSQMG�FIRI�«XW�EXXVMF�YX�EFPI�XS�XLI�EWWIX

[MPP�¬S[�XS�XLI�GSQ�TER]��ERH�XLI�ZEPYI�SJ�XLI�EWWIX�GER�FI�QIEW�YVIH�VIPM�EFP]�

0MEF�MP�MX�MIW�EVI� VIGSK�R�MWIH� MR� XLI�FEP�ERGI�WLIIX�[LIR� MX� MW� TVSF�EFPI� XLEX� JYXYVI� IGS�RSQMG�FIRI�«XW�[MPP� ¬S[�SYX�SJ� XLI

GSQ�TER]��ERH�XLI�ZEPYI�SJ�XLI�PMEF�MP�MX]�GER�FI�QIEW�YVIH�VIPM�EFP]�

%WWIXW�ERH�PMEF�MP�MX�MIW�EVI�MRM�XMEPP]�QIEW�YVIH�EX�GSWX��7YF�WIUYIRXP]��EWWIXW�ERH�PMEF�MP�MX�MIW�EVI�QIEW�YVIH�EW�HIWGVMFIH�JSV

IEGL�MXIQ�FIPS[�

'IV�XEMR�«R�ER�GMEP�EWWIXW�ERH� PMEF�MP�MX�MIW�EVI�QIEW�YVIH�EX�EQSVX�MWIH�GSWX��[LMGL� MRZSPZIW� XLI� VIGSK�R�M�XMSR�SJ�E�GSR�WXERX

IJJIGX�MZI�MRXIVIWX�VEXI�SZIV�XLI�QEXYV�MX]�TIVMSH��%QSVX�MWIH�GSWX�MW�GEP�GY�PEXIH�EW�SVM�KMREP�GSWX�PIWW�ER]�VITE]�QIRXW�ERH

[MXL�EHHM�XMSR�HIHYG�XMSR�SJ� XLI�GYQY�PEX�MZI�EQSVX�MWE�XMSR�SJ�ER]�HMJ�JIV�IRGI�FIX[IIR�GSWX�ERH� XLI�RSQ�MREP�EQSYRX�� -R

XLMW�[E]��GET�MXEP�PSWWIW�ERH�KEMRW�EVI�EPPSG�EXIH�SZIV�XLI�QEXYV�MX]�TIVMSH�

6IGSK�R�M�XMSR�ERH�QIEW�YVI�QIRX�XEOI�MRXS�EGGSYRX�TVI�HMGX�EFPI�PSWWIW�ERH�VMWOW�SGGYV�VMRK�FIJSVI�XLI�TVIWIRX�E�XMSR�SJ�XLI

ERRYEP�VITSVX�[LMGL�GSR�«VQ�SV�MRZEP�MH�EXI�EJJEMVW�ERH�GSRHM�XMSRW�I\MWX�MRK�EX�XLI�FEP�ERGI�WLIIX�HEXI�

8LI�JYRG�XMSREP�GYV�VIRG]�MW�(ER�MWL�/VSRIV��%PP�SXLIV�GYV�VIR�GMIW�EVI�GSR�WMHIVIH�JSV�IMKR�GYV�VIR�GMIW�

(YV�MRK�XLI�]IEV��XVERW�EG�XMSRW�MR�JSV�IMKR�GYV�VIR�GMIW�LEZI�FIIR�XVERW�PEXIH�ETTP]�MRK�XLI�I\GLERKI�VEXI�EX�XLI�XVERW�EG�XMSR

HEXI��-J�GYV�VIRG]�TSW�M�XMSRW�EVI�GSR�WMHIVIH�LIHKI�SJ�JYXYVI�GEWL�¬S[W��XLI�ZEPYI�EHNYWX�QIRXW�EVI�VIGSK�R�MWIH�HMV�IGXP]�MR

IUYMX]�

6IGIMZ�EFPIW� ERH� HIFX� HIRSQ�MR�EXIH� MR� JSV�IMKR� GYV�VIR�GMIW� LEZI� FIIR� VIGSK�R�MWIH� EX� XLI� I\GLERKI� VEXI� SJ� XLI� FEP�ERGI

WLIIX�HEXI�

6IEP�MWIH�ERH�YRVIEP�MWIH�I\GLERKI�KEMRW�ERH�PSWWIW�LEZI�FIIR�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�YRHIV�SXLIV�«R�ER��

GMEP�MRGSQI�ERH�I\TIRWIW�
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Flow-Loop ApS ����

Accounting policies, continued
Income statement

Gross profit
+VSWW�TVS«X�PSWW� MRGPYHIW�

�

Revenue

Own work capitalised

Cost of sales

Other operating income

External expenses
)\XIVREP�I\TIRWIW�GSQ�TVMWIW� �

Staff costs

Financial income

Financial expenses

Tax on profit or loss for the year

8LI�MRGSQI�WXEXI�QIRX�LEW�FIIR�GPEW�WM�«IH�F]�REXYVI�

�6IZ�IRYI��� �'SWX� SJ� WEPIW��� �3[R�[SVO� GET�MX�EP�MWIH��� �3XLIV� STIVEX�MRK� MRGSQI�� ERH� �)\XIVREP

I\TIRWIW�

%W�MRGSQI�VIGSK�R�M�XMSR�GVM�XIVMSR��XLI�TVS�HYG�XMSR�GVM�XIVMSR�MW�ETTPMIH�WS�XLEX�VIZ�IRYI�GSQ�TVMWIW�XLI�MRZSMGIH�VIZ�IRYI�JSV

XLI�]IEV�VIHYGIH�F]�TVI�TE]�QIRXW�ERH�[MXL�EHHM�XMSR�JSV�[SVO�MR�TVS�KVIWW�QIEW�YVIH�EX�QEV�OIX�ZEPYI��6IZ�IRYI�MW�QIEW��

YVIH�EX�JEMV�ZEPYI�I\GP��:%8�ERH�PIWW�KVER�XIH�HMW�GSYRXW�

3[R�[SVO�GET�MX�EP�MWIH�GSQ�TVMWIW�[SVO�TIV�JSVQIH�MR�XLI�«R�ER�GMEP�]IEV�SR�S[R�EWWIXW�[LMGL�MW�GET�MX�EP�MWIH�EW�MRXER�KMFPI

«\IH�EWWIXW��8LI�FEWMW�SJ�QIEW�YVI�QIRX�MW�GSWX�ERH�GSQ�TVMWI�SXLIV�I\XIVREP�I\TIRWIW�EW�[IPP�EW�WXEJJ�GSWXW�

'SWX�SJ�WEPIW�GSQ�TVMWI�I\TIRWIW�MRGYVVIH�XS�IEVR�VIZ�IRYI�JSV�XLI�]IEV�MRGPYH�MRK�GLERKIW�MR�KSSHW�JSV�VIWEPI��VE[�QEXIV��

M�EPW�ERH�GSR�WYQ�EFPIW�YWIH�EW�[IPP�EW�TEGO�EKMRK�MR�XLI�]IEV�

3XLIV�STIVEX�MRK�MRGSQI�GSQ�TVMWIW�MRGSQI�SJ�E�WIG�SRH�EV]�REXYVI�EW�ZMI[IH�MR�VIPE�XMSR�XS�XLI�GSQ�TER]�W�TVMQEV]�EGXMZ�MX��

MIW��MRGPYH�MRK�TE]�QIRXW�VIGIMZIH�JVSQ�TYFPMG�EYXLSV�MX�MIW�EW�[IPP�EW�TVS«X�SR�WEPI�SJ�«\IH�EWWIXW�

7IPPMRK�GSWXW��'SWX�SJ�TVIQMWIW�ERH�%HQMR�MW�XVEX�MZI�I\TIRWIW

7XEJJ�GSWXW�MRGPYHI�[EKIW�ERH�WEPEV�MIW�MRGPYH�MRK�LSP�M�HE]�TE]�ERH�TIR�WMSRW�ERH�SXLIV�WSGMEP�WIGYV�MX]�GSWXW�IXG��XS�XLI

GSQ�TER]�W�IQTPS]�IIW�

*MR�ER�GMEP�MRGSQI�MW�VIGSK�R�MWIH�[MXL�EQSYRXW�GSR�GIVR�MRK�XLI�«R�ER�GMEP�]IEV��*MR�ER�GMEP�MRGSQI�GSQ�TVMWI�MRXIVIWX�

*MR�ER�GMEP�I\TIRWIW�MW�VIGSK�R�MWIH�[MXL�EQSYRXW�GSR�GIVR�MRK�XLI�XLI�«R�ER�GMEP�]IEV��*MR�ER�GMEP�I\TIRWIW�GSQ�TVMWI�MRXIVIWX�

8E\�SR�TVS«X�SV�PSWW�JSV�XLI�]IEV�VIT�VIW�IRXW���	�SJ�XLI�FSSO�TVS«X�SV�PSWW�EHNYW�XIH�JSV�RSR�XE\�EFPI�ERH�RSR�HIHYGX�MFPI

MXIQW�

8E\�SR�TVS«X�SV�PSWW�JSV�XLI�]IEV�GSR�WMWXW�SJ�XLI�ERXM�GMT�EXIH�XE\�TSV�XMSR�SJ�XLI�XE\�EFPI�MRGSQI�JSV�XLI�]IEV�EHNYW�XIH�JSV

XLI�GLERKIW�JSV�XLI�]IEV�MR�HIJIVVIH�XE\��'LERKIW�MR�HIJIVVIH�XE\IW�HYI�XS�EHNYWX�QIRXW�SJ�XE\�VEXIW�MW�VIGSK�R�MWIH�MR�XLI

MRGSQI�WXEXI�QIRX�

8E\�SR�TVS«X�SV�PSWW�JSV�XLI�]IEV�MW�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�F]�XLI�TSV�XMSR�EXXVMF�YX�EFPI�XS�XLI�TVS«X�SV�PSWW

JSV�XLI�]IEV�ERH�VIGSK�R�MWIH�HMV�IGXP]�MR�IUYMX]�F]�XLI�TSV�XMSR�EXXVMF�YX�EFPI�XS�IRXVMIW�HMV�IGXP]�MR�IUYMX]�
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Flow-Loop ApS ����

Accounting policies, continued

Balance sheet

Assets

Intangible assets

'SWX�GSQ�TVMWIW�XLI�EGUYMW�M�XMSR�TVMGI�EW�[IPP�EW�GSWXW�HMV�IGXP]�VIPEXIH�XS�XLI�EGUYMW�M�XMSR�YRXMP�XLI�XMQI�[LIR�XLI�EWWIX�MW

VIEH]�XS�FI�TYX�MRXS�STIVE�XMSR�

Cat egory Period

'SQ�TPIXIH�HIZIP�ST�QIRX�TVS�NIGXW �������]IEVW

4EX�IRXW�SVM�KMR�EX�MRK�JVSQ�HIZIP�ST�QIRX�TVS�NIGXW�������]IEVW

%GUYMVIH�SXLIV�WMQ�MPEV�VMKLXW �������]IEVW

Property, plant and equipment
4VST�IVX]��TPERX�ERH�IUYMT�QIRX�EVI�QIEW�YVIH�EX�GSWX� PIWW�EGGY�QY�PEXI�HITVI�GM�E�XMSR��8LI�FEWMW�SJ�HITVI�GM�E�XMSR� MW�GSWX

PIWW�IWXMQ�EXIH�VIWMH�YEP�ZEPYI�EJXIV�XLI�IRH�SJ�YWI�JYP�PMJI�

8LI�GSQ�TER]� MW�WYF�NIGX� XS� XLI�(ER�MWL�8E\�4VI�TE]�QIRX�7GLIQI�� -RXIVIWX� VIMQ�FYVWI�QIRX�ERH� MRXIVIWX�WYV�GLEVKI�LEZI

FIIR�VIGSK�R�MWIH�MR�«R�ER�GMEP�MRGSQI�ERH�I\TIRWIW�

8LI�FEP�ERGI�WLIIX�LEW�FIIR�TVIWIR�XIH�MR�EGGSYRX�JSVQ�

-RXER�KMFPI�EWWIXW�EVI�QIEW�YVIH�EX�GSWX�PIWW�EGGY�QY�PEXI�EQSVX�MWE�XMSR�

(IZIP�ST�QIRX�TVS�NIGXW�SR�GPIEVP]�HI«RIH�ERH�MHIR�XM�«�EFPI�TVSHYGXW�ERH�TVS�GIWWIW��JSV�[LMGL�XLI�XIGL�R�MGEP�VEXI�SJ�YXMP�MWE��

XMSR��EHIUYEXI�VIWSYVGIW�ERH�E�TSXIR�XMEP�JYXYVI�QEV�OIX�SV�HIZIP�ST�QIRX�STTSV�XYR�MX]�MR�XLI�GSQ�TER]�GER�FI�IWX�EF�P�MWLIH�

ERH�[LIVI�XLI�MRXIR�XMSR�MW�XS�QER�Y�JEG�XYVI��QEV�OIX�SV�ETTP]�XLI�TVSHYGX�SV�TVS�GIWW�MR�UYIW�XMSR��EVI�VIGSK�R�MWIH�EW�MRXER��

KMFPI�EWWIXW�

3XLIV�HIZIP�ST�QIRX�GSWXW�RSX�QIIX�MRK�XLI�GVM�XIVME�JSV�GET�MX�EP�MWE�XMSR�EVI�VIGSK�R�MWIH�EW�GSWXW�MR�XLI�MRGSQI�WXEXI�QIRX�EW

MRGYVVIH�

*SV� S[R�HIZIPSTIH�HIZIP�ST�QIRX� TVS�NIGXW�� GET�MX�EP�MWIH� EJXIV� �� .ERY�EV]� ����� XLI� GEV�V]�MRK� EQSYRX� PIWW� HIJIVVIH� XE\� MW

XVERW�JIVVIH�JVSQ��6IXEMRIH�IEVR�MRKW�� XS� �6IWIVZI�JSV�HIZIP�ST�QIRX�I\TIRHMX�YVI��YRHIV�IUYMX]��'EV�V]�MRK�EQSYRXW�[LMGL

I\MWX�EW�E�GSR�WIUYIRGI�SJ�TYV�GLEWIW�SJ�EWWIXW�SV�IRXIV�TVMWIW��EVI�RSX�XEOIR�MRXS�XLI�VIWIVZI�

%WWIXW�EVI�EQSVX�MWIH�SR�E�WXVEMKLX�PMRI�FEWMW�SZIV�XLIMV�IWXMQ�EXIH�YWI�JYP�PMZIW�

%W�XLI�MRXER�KMFPI�EWWIXW�EVI�RSX�FIMRK�XVEHIH�MR�ER�EGX�MZI�ERH�IJJIGX�MZI�QEV�OIX��RS�VIWMH�YEP�ZEP�YIW�EJXIV�IRH�SJ�YWI�EVI

MRGPYHIH�[LIR�HIXIVQ�MR�MRK�XLI�EQSVX�MWE�XMSR�TIVMSH�

4VS«X�PSWW� SR� WEPI� LEW� FIIR� MRGPYHIH� MR� XLI� MRGSQI� WXEXI�QIRX� YRHIV� SXLIV� STIVEX�MRK� MRGSQI� ERH� SXLIV� STIVEX�MRK

I\TIRWIW�

8LI�GEV�V]�MRK�EQSYRXW�SJ� MRXER�KMFPI�EWWIXW�EVI� VIZMI[IH�ERRY�EPP]� JSV� MRHMG�E�XMSR�SJ� MQTEMV�QIRX� JSV� PSWWIW��ETEVX� JVSQ

[LEX�MW�I\TVIWWIH�F]�YWYEP�EQSVX�MWE�XMSR��-J�XLMW�ETTPMIW��MQTEMV�QIRX�JSV�PSWW�MW�QEHI�SJ�IEGL�EWWIX�SV�KVSYT�SJ�EWWIXW�

VIWTIGX�MZIP]�� XS� PS[IV� VIGSZIV�EFPI� EQSYRX�� %W� VIGSZIV�EFPI� EQSYRX�� XLI� LMKLIV� SJ� I\TIG�XIH� RIX� WIPPMRK� TVMGI� ERH� RIX

TVIWIRX�ZEPYI�MW�ETTPMIH��8LI�RIX�TVIWIRX�ZEPYI�MW�GEP�GY�PEXIH�EW�XLI�TVIWIRX�ZEPYI�SJ�XLI�I\TIG�XIH�GEWL�¬S[W�JVSQ�XLI

YWI�SJ�XLI�EWWIX�SV�XLI�KVSYT�SJ�EWWIXW�

-QTEMV�QIRX�JSV�PSWW�JSV�XLI�]IEV�MW�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�EW�EQSVX�MWE�XMSR��HITVI�GM�E�XMSR�ERH�MQTEMV�QIRX

JSV�PSWW�SJ�TVST�IVX]��TPERX�ERH�IUYMT�QIRX�ERH�MRXER�KMFPI�EWWIXW�
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Flow-Loop ApS ����

Accounting policies, continued
'SWX�GSQ�TVMWIW�XLI�EGUYMW�M�XMSR�TVMGI�EW�[IPP�EW�GSWXW�HMV�IGXP]�VIPEXIH�XS�XLI�EGUYMW�M�XMSR�YRXMP�XLI�XMQI�[LIR�XLI�EWWIX�MW

VIEH]�XS�FI�TYX�MRXS�STIVE�XMSR�

Cat egory Period Resid ual value

*M\�XYVIW��«X�X�MRKW��XSSPW�ERH�IUYMT�QIRX ������]IEVW �	

Inventories

'SWX�SJ�KSSHW�JSV�VIWEPI�EW�[IPP�EW�VE[�QEXIV�M�EPW�ERH�GSR�WYQ�EFPIW�GSQ�TVMWIW�TYV�GLEWI�TVMGI�TPYW�HIPMZ�IV]�GSWXW��'SWX

SJ�QER�Y�JEG�XYVIH�KSSHW�ERH�[SVO�MR�TVS�KVIWW�GSR�WMWXW�SJ�GSWXW�SJ�VE[�QEXIV�M�EPW��GSR�WYQ�EFPIW��HMV�IGX�PEFSYV�GSWXW�ERH

SXLIV�HMV�IGX�GSWXW�

Receivables

8LI�GSWX�TVMGI�JSV�ER�EWWIX�MW�HMZMHIH�MRXS�WIT�EV�EXI�GSQ�TSR�IRXW��XLEX�EVI�HITVI�GM�EXIH�WIT�EV�EXIP]��MJ�XLI�YWI�JYP�PMJI�SJ�XLI

MRHM�ZMHYEP�GSQ�TSR�IRXW�MW�WMK�RM�«G�ERXP]�HMJ�JIV�IRX�

(ITVI�GM�E�XMSR�MW�MRM�XM�EXIH�[LIR�XLI�EWWIXW�EVI�VIEH]�XS�FI�XEOIR�MRXS�STIVE�XMSR��%WWIXW�EVI�HITVI�GM�EXIH�SR�E�WXVEMKLX�PMRI

FEWMW�SZIV�XLIMV�IWXMQ�EXIH�YWI�JYP�PMZIW�[MXL�JSP�PS[�MRK�VIWMH�YEP�ZEP�YIW�

1MRSV� TYV�GLEWIW�[MXL� YWI�JYP� PMZIW� FIPS[� SRI� ]IEV� LEZI� FIIR� VIGSK�R�MWIH� EW� ER� I\TIRWI� MR� XLI� MRGSQI� WXEXI�QIRX� MR

I\XIVREP�I\TIRWIW�

4VS«X�PSWW�SR�WEPI�SV�VIXMVI�QIRX�LEW�FIIR� MRGPYHIH�MR�XLI� MRGSQI�WXEXI�QIRX�YRHIV�SXLIV�STIVEX�MRK� MRGSQI�ERH�SXLIV

STIVEX�MRK�I\TIRWIW�

8LI�GEV�V]�MRK�EQSYRXW�SJ�TVST�IVX]��TPERX�ERH�IUYMT�QIRX�EVI�VIZMI[IH�ERRY�EPP]�JSV�MRHMG�E�XMSR�SJ�MQTEMV�QIRX�JSV�PSWWIW�

ETEVX�JVSQ�[LEX�MW�I\TVIWWIH�F]�YWYEP�HITVI�GM�E�XMSR��-J�XLMW�ETTPMIW��MQTEMV�QIRX�JSV�PSWW�MW�QEHI�SJ�IEGL�EWWIX�SV�KVSYT

SJ�EWWIXW��VIWTIGX�MZIP]��XS�PS[IV�VIGSZIV�EFPI�EQSYRX��%W�VIGSZIV�EFPI�EQSYRX��XLI�LMKLIV�SJ�I\TIG�XIH�RIX�WIPPMRK�TVMGI�ERH

RIX�TVIWIRX�ZEPYI�MW�ETTPMIH��8LI�RIX�TVIWIRX�ZEPYI�MW�GEP�GY�PEXIH�EW�XLI�TVIWIRX�ZEPYI�SJ�XLI�I\TIG�XIH�GEWL�¬S[W�JVSQ

XLI�YWI�SJ�XLI�EWWIX�SV�XLI�KVSYT�SJ�EWWIXW�

-QTEMV�QIRX�JSV�PSWW�JSV�XLI�]IEV�MW�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�EW�EQSVX�MWE�XMSR��HITVI�GM�E�XMSR�ERH�MQTEMV�QIRX

JSV�PSWW�SJ�TVST�IVX]��TPERX�ERH�IUYMT�QIRX�ERH�MRXER�KMFPI�EWWIXW�

-RZIRX�SV�MIW� EVI�QIEW�YVIH� EX� GSWX� EGGSVH�MRK� XS� XLI� *-*3�QIXLSH�� -R� XLI� IZIRX� SJ� GSWX� I\GIIH�MRK� RIX� VIEP�MW�EFPI� ZEPYI�

[VMXI�HS[R�MW�QEHI�XS�XLMW�PS[IV�ZEPYI�

8LI�RIX�VIEP�MW�EFPI�ZEPYI�SJ�MRZIRX�SV�MIW�MW�GEP�GY�PEXIH�EX�XLI�IWXMQ�EXIH�WIPPMRK�TVMGI�PIWW�GSQ�TPI�XMSR�GSWXW�ERH�I\TIG�XIH

GSWXW�XS�I\IGYXI�WEPI��8LI�RIX�VIEP�MW�EFPI�ZEPYI�MW�HIXIVQ�MRIH�EPPS[�MRK�JSV�QEV�OIX�EF�MP�MX]��SFWSP�IW�GIRGI�ERH�HIZIP�ST�QIRX

MR�I\TIG�XIH�WEPIW�TVMGI�

6IGIMZIH�TVI�TE]�QIRXW�JVSQ�GYW�XSQIVW�VIKEVH�MRK�RSR�HIPMZIVIH�KSSHW�EVI�VIGSK�R�MWIH�EW�PMEF�MP�MX�MIW�

6IGIMZ�EFPIW� EVI�QIEW�YVIH� MR� XLI� FEP�ERGI� WLIIX� EX� XLI� PS[IV� SJ� EQSVX�MWIH� GSWX� ERH� RIX� VIEP�MW�EFPI� ZEPYI�� [LMGL� GSV��

VIWTSRHW�XS�RSQ�MREP�ZEPYI�PIWW�TVS�ZM�WMSRW�JSV�FEH�HIFXW��4VS�ZM�WMSRW�JSV�FEH�HIFXW�EVI�HIXIVQ�MRIH�SR�XLI�FEWMW�SJ�ER

MRHM�ZMHYEP�EWWIWW�QIRX�SJ�IEGL�VIGIMZ�EFPI�
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Flow-Loop ApS ����

Accounting policies, continued
Equity and liabilities

Equity

Deferred tax and corporation tax

Financial debts
*MR�ER�GMEP�HIFXW�EVI�VIGSK�R�MWIH�MRM�XMEPP]�EX�XLI�TVS�GIIHW�VIGIMZIH�RIX�SJ�XVERW�EG�XMSR�I\TIRWIW�MRGYVVIH��[LMGL�EVI�HMV�IGXP]

VIPEXIH�[MXL� XLI� PSER�� -R� WYF�WIUYIRX� ]IEVW�� «R�ER�GMEP� HIFXW� EVI�QIEW�YVIH� EX� EQSVX�MWIH� GSWX� IUYEP� XS� XLI� GET�MX�EP�MWIH

ZEPYI�YWMRK�XLI�IJJIGX�MZI�MRXIVIWX�VEXI��8LI�HMJ�JIV�IRGI�FIX[IIR�XLI�TVS�GIIHW�ERH�XLI�RSQ�MREP�ZEPYI�MW�VIGSK�R�MWIH�MR�XLI

MRGSQI�WXEXI�QIRX�SZIV�XLI�PSER�TIVMSH�

Deferred income

6IWIVZI� JSV� HIZIP�ST�QIRX� I\TIRHMX�YVI� GSQ�TVMWI� GET�MX�EP�MWIH� HIZIP�ST�QIRX� I\TIRWIW�� 8LI� VIWIVZI� GER�RSX� FI� YWIH� JSV

HMZMHIRHW�SV�JSV�IPMQ�MR�E�XMSR�SJ�RIK�EX�MZI�VIXEMRIH�IEVR�MRKW��8LI�VIWIVZI�MW�VIHYGIH�SV�HMW�WSPZIH�HYI�XS�EQSVX�MWE�XMSR�SV

HMZIWX�QIRX�F]�XVERW�JIV�VMRK�XLI�EQSYRX�JVSQ�XLI�VIWIVZI�XS�VIXEMRIH�IEVR�MRKW�

(IJIVVIH�XE\�MW�QIEW�YVIH�YWMRK�XLI�FEP�ERGI�WLIIX�PMEF�MP�MX]�QIXLSH��4VS�ZM�WMSR�LEW�FIIR�QEHI�JSV�HIJIVVIH�XE\�F]���	�SR

EPP� XIQ�TSV�EV]�HMJ�JIV�IRGIW�FIX[IIR�GEV�V]�MRK�EQSYRX�ERH�XE\�FEWIH�ZEPYI�SJ�EWWIXW�ERH� PMEF�MP�MX�MIW��(IJIVVIH� XE\� MW�EPWS

QIEW�YVIW�[MXL�VIWTIGX�SJ�XLI�TPERRIH�YWI�SJ�XLI�EWWIX�ERH�XLI�WIX�XPI�QIRX�SJ�XLI�PMEF�MP�MX]�

8LI�XE\�ZEPYI�SJ�XLI�XE\� PSWWIW�XS�FI�GEV�VMIH�JSV�[EVH�EVI� MRGPYHIH�MR�XLI�GEP�GY�PE�XMSR�SJ�HIJIVVIH�XE\IW� MJ� MX� MW�TVSF�EFPI

XLEX�XLI�PSWWIW�GER�FI�YWIH��(IJIVVIH�XE\�EWWIXW�EVI�QIEW�YVIH�EX�RIX�VIEP�MW�EFPI�ZEPYI�

(IJIVVIH�XE\�EWWIXW�[LMGL�EVI�RSX�I\TIG�XIH�YXMP�MWIH�[MXLMR�E�JI[�]IEVW�LEZI�FIIR�HMW�GPSWIH�MR�RSXIW�YRHIV�GSR�XMR�KIRX

EWWIXW�

'SV�TSV�E�XMSR�XE\�VIPEX�MRK�XS�XLI�XLI�«R�ER�GMEP�]IEV�[LMGL�LEW�RSX�FIIR�WIXXPIH�EX�XLI�FEP�ERGI�WLIIX�HEXI�MW�GPEW�WM�«IH�EW

GSV�TSV�E�XMSR�XE\�MR�VIGIMZ�EFPIW�SV�PMEF�MP�MX�MIW�SXLIV�XLER�TVS�ZM�WMSRW�

7LSVX�XIVQ�HIFXW�EVI�QIEW�YVIH�EX�EQSVX�MWIH�GSWX��WYF�WXER�XMEPP]�GSV�VIWTSRH�MRK�XS�RSQ�MREP�ZEPYI�

(IJIVVIH�MRGSQI�GSQ�TVMWI�MRGSQI�VIGIMZIH�VIPEX�MRK�XS�WYF�WIUYIRX�«R�ER�GMEP�]IEVW�
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Flow-Loop ApS �����

Income statement
2SXI ���� ����

(// (//

+VSWW�TVS«X ������ ���������

7XEJJ�GSWXW � ���������� �����������

)EVR�MRKW�FIJSVI�MRXIVIWX��XE\IW��HITVI�GM�E�XMSR�ERH�EQSVX�MWE�XMSR��)&-8(%
 ���������� ����������

(ITVI�GM�E�XMSR��EQSVX�MWE�XMSR�ERH�MQTEMV�QIRX�PSWWIW�SJ�TVST�IVX]��TPERX�ERH

IUYMT�QIRX�ERH�MRXER�KMFPI�EWWIXW � ���������� ����������

)EVR�MRKW�FIJSVI�MRXIVIWX�ERH�XE\IW��)&-8
 ���������� �����������

*MR�ERGI�MRGSQI � �� �����

*MR�ERGI�I\TIRWIW � ������ ������

4VS«X�PSWW�FIJSVI�XE\ ���������� �����������

8E\�SR�TVS«X�PSWW�JSV�XLI�]IEV � � �������

4VS«X�PSWW�JSV�XLI�]IEV

���������� ����������

Proposed distribution of profit and loss
���� ����

(// (//

4VS�TSWIH�HMW�XVM�FY�XMSR�SJ�TVS«X�ERH�PSWW�JSV�XLI�]IEVÉ�

8VERW�JIVVIH�XS�VIXEMRIH�IEVR�MRKW ���������� ����������

4VS«X�PSWW�JSV�XLI�]IEV

���������� ����������
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Flow-Loop ApS �����

Assets
Note 31‑12‑2024 31‑12‑2023

(// (//

4EX�IRXW�SVM�KMR�EX�MRK�JVSQ�HIZIP�ST�QIRX�TVS�NIGXW ������� �������

3XLIV�WMQ�MPEV�VMKLXW�SVM�KMR�EX�MRK�JVSQ�HIZIP�ST�QIRX�TVS�NIGXW ��������� ���������

%GUYMVIH�SXLIV�WMQ�MPEV�VMKLXW ������� �������

Intan gible assets �

4.456.339 5.650.320

*M\�XYVIW��«X�X�MRKW��XSSPW�ERH�IUYMT�QIRX ������� �������

Prop erty, plant and equip ment �

447.971 592.397

Fixed assets

4.904.310 6.242.717

1ER�Y�JEG�XYVIH�KSSHW�ERH�KSSHW�JSV�VIWEPI ������� ���������

Invent or ies

940.315 1.418.497

8VEHI�VIGIMZ�EFPIW ������ �������

3XLIV�VIGIMZ�EFPIW ������� �������

'SV�TSV�E�XMSR�XE\�VIGIMZ�EFPIW � � �������

Receiv ables

415.552 1.912.354

Cash at bank and in hand

811.878 810.397

Cur rent assets

2.167.745 4.141.248

Total assets

7.072.055 10.383.965
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Flow-Loop ApS 12/17

Equity and liabilities
Note 31‑12‑2024 31‑12‑2023

DKK DKK

Con trib uted cap ital 82.398 82.398

Reserve for devel op ment expendit ure 2.829.404 3.448.537

Retained earn ings 3.615.870 5.562.508

Equity

6.527.672 9.093.443

Deferred income 283.158 424.734

Long-term liab il it ies other than pro vi sions 9

283.158 424.734

Short-term part of long-term liab il it ies other than pro vi sions 141.577 141.577

Trade pay ables 117.297 136.422

Other pay ables 2.351 364.247

Deferred income 0 223.542

Short-term liab il it ies other than pro vi sions

261.225 865.788

Liab il it ies other than pro vi sions

544.383 1.290.522

Total equity and liab il it ies

7.072.055 10.383.965

Con tin gent assets 10

Unre cog n ised con trac tual com mit ments 11
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Flow-Loop ApS �����

Statement of changes in equity

Con trib uted

cap ital

Reserve for

devel op -

ment

expendit ure

Retained

earn ings Total

(// (// (// (//

)UYMX]�EX���.ERY�EV]����� ������ ��������� ���������� ����������

(MW�XVMF�YXIH�TVS«X�PSWW�JSV�XLI�]IEV ���������� ����������

8VERW�JIVVIH�XS�VIWIVZI�JSV�HIZIP�ST�QIRX�I\TIRHMX�YVI�JSV�XLI

]IEV ��������� ���������� �

Equity at 1 Janu ary 2024 82.398 3.448.537 5.562.508 9.093.443

(MW�XVMF�YXIH�TVS«X�PSWW�JSV�XLI�]IEV ���������� ����������

8VERW�JIVVIH�XS�VIWIVZI�JSV�HIZIP�ST�QIRX�I\TIRHMX�YVI�JSV�XLI

]IEV �������� ������� �

Equity at 31 Decem ber 2024

82.398 2.829.404 3.615.870 6.527.672
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Flow-Loop ApS �����

Notes
1. Staff costs

2024 2023

(// (//

;EKIW�ERH�WEPEV�MIW ��������� ���������

4IR�WMSRW ������� �������

3XLIV�WSGMEP�WIGYV�MX]�GSWXW ������ �������

3XLIV�WXEJJ�GSWX ����� �������

Total

1.258.578 10.510.023

%ZIVEKI�RYQ�FIV�SJ�JYPP�XMQI�IQTPS]�IIW

� ��

2. Depreciation, amortisation and impairment losses of property, plant and
equipment and intangible assets

2024 2023

(// (//

%QSVX�MWE�XMSR�SJ�MRXER�KMFPI�EWWIXW ��������� �������

(ITVI�GM�E�XMSR�SJ�TVST�IVX]��TPERX�ERH�IUYMT�QIRX ������� �������

Total

1.338.407 1.080.708

3. Finance income
2024 2023

(// (//

3XLIV�«R�ER�GMEP�MRGSQI �� �����

Total

85 4.759

4. Finance expenses
2024 2023

(// (//

3XLIV�«R�ER�GMEP�I\TIRWIW ����� �����

Total

3.871 9.622
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Flow-Loop ApS �����

Notes, continued
5. Tax expense

'SV�TSV�E�XMSR

XE\ (IJIVVIH�XE\

8E\�SR

TVS«X�PSWW

JSV�XLI�]IEV ����

(// (// (// (//

4E]�EFPIW�EX���.ERY�EV]����� �������� �

%HNYWX�QIRX�XE\��TVI�ZM�SYW�]IEVW � � � ��������

6IJYRH�JSV�TVI�ZM�SYW�]IEV �������

8E\�SR�TVS«X�PSWW�JSV�XLI�]IEV � � � ��������

4E]�EFPIW�EXÉ���(IGIQ�FIV�����

� �

8E\�SR�TVS«X�PSWW�JSV�XLI�]IEV�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI��

QIRX

� ��������

6. Intangible assets

(// (// (// (// (//

'SWX�EX���.ERY�EV]����� ��������� ������� ������� ��������� ���������

%HHM�XMSRW�JSV�XLI�]IEV � � � � ���������

'SWX�EX����(IGIQ�FIV�����

��������� ������� ������� ��������� ���������

%QSVX�MWE�XMSR�ERH�MQTEMV�QIRX�PSWWIW�EX���.ERY��

EV]����� ���������� ������� �������� ���������� ��������

%QSVX�MWE�XMSR�JSV�XLI�]IEV �������� ������� �������� ���������� ��������

%QSVX�MWE�XMSR�ERH�MQTEMV�QIRX�PSWWIW�EX���

(IGIQ�FIV�����

���������� ������� �������� ���������� ����������

'EV�V]�MRK�EQSYRX�EX����(IGIQ�FIV�����

��������� ������� ������� ��������� ���������

8LI�GSQ�TER]�W�HIZIP�ST�QIRX�TVS�NIGXW�TVMQEV�MP]�MRGPYHI�MRZIWX�QIRXW�MR�XLI�0334�TVS�NIGX��XLI�[EXIV��ERH�IRIVK]�WEZ�MRK

WLS[IV�W]W�XIQ�É
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Flow-Loop ApS 16/17

Notes, continued
7. Property, plant and equipment

*M\�XYVIW��«X��

X�MRKW��XSSPW

ERH�IUYMT��

QIRX 8SXEP ����

DKK DKK DKK

Cost at 1 Janu ary 2024 697.013 697.013 37.819

Addi tions for the year 0 0 659.194

'SWX�EX����(IGIQ�FIV�����

������� ������� �������

Depre ci a tion and impair ment losses at 1 Janu ary 2024 -104.616 -104.616 -1.051

Depre ci a tion for the year -144.426 -144.426 -103.565

(ITVI�GM�E�XMSR�ERH�MQTEMV�QIRX�PSWWIW�EX����(IGIQ�FIV�����

�������� �������� ��������

'EV�V]�MRK�EQSYRX�EX����(IGIQ�FIV�����

������� ������� �������

8. Investments
����

DKK

Cost at 1 Janu ary 2024 84.179

Dis pos als for the year -84.179

'SWX�EX����(IGIQ�FIV�����

�

'EV�V]�MRK�EQSYRX�EX����(IGIQ�FIV�����

�

9. Long-term liabilities
��‑��‑���� ��‑��‑����

DKK DKK

0MEF�MP�MX�MIW�MR�XSXEP�

Deferred income 424.735 566.311

8SXEP

������� �������

'YV�VIRX�TSV�XMSR�SJ�RSR�GYV�VIRX�PMEF�MP�MX�MIW�

Deferred income 141.577 141.577

8SXEP

������� �������
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Flow-Loop ApS �����

Notes, continued
10. Contingent assets

2024

(//

9RVI�GSK�R�MWIH�HIJIVVIH�XE\�EWWIXW�HYI�XS�XE\�PSWWIW�GEV�VMIH�JSV�[EVH�ERH�XE\�HITVI�GM�E�XMSR�FIPS[�EGGSYRX��

MRK�HITVI�GM�E�XMSR�SR�«\�XYVIW��«X�X�MRKW��XSSPW�ERH�IUYMT�QIRX

���������

11. Unrecognised contractual commitments
2024 2023

(// (//

8LI�GSQ�TER]�LEW�IRXIVIH�MRXS�VIRXEP�GSQ�QMX�QIRX�VIKEVH�MRK�VIRX�SJ�TVIQMWIW��8LI�XSXEP

GSQ�QMX�QIRX�VIT�VIW�IRXW ������ ������

8LI�GSQ�TER]�LEW�IRXIVIH�MRXS�STIVE�XMSREP�PIEWI�GSQ�QMX�QIRX�VIKEVH�MRK�-8�IUYMT�QIRX�

GEVW�ERH�SXLIV�STIVEX�MRK�IUYMT�QIRX���8LI�PIEWI�GSQ�QMX�QIRXW�I\TMVI�[MXLMR����QSRXLW�

8LI�XSXEP�PIEWI�GSQ�QMX�QIRX�VIT�VIW�IRXW ������� �������

Total rental and lease oblig a tions

144.700 246.600
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  2025-05-28 06:45:09 UTC   Charlotte Preisler Friedlænder   93.165.xxx.xxx    The document was viewed                                                                        
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