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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januar 2015 - 30. juni 2016 for TeleBilling
Systems A/S.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsioven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. juni 2016
samt af resultatet af seiskabets aktiviteter for
regnskabsaret 1. januar 2015 - 30. juni 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandier,

Arsrapporten indstilles til
generaiforsamlingens godkendelse.

Senderborg, den 9. november 2016
Senderborg. 9 November 2016
Direktion:/Executive Board:

L. <7
SRR TIPS PR W . | BN .
Dennis Brian Westergaard
direktor d

formand/chairman

Scott James Andrew Weir

TeleBilling Systems A/S

Arsrapport 2015/16
Annual report 2015/16

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of TeleBilling Systems A/S for
the financial year 1 January 2015 - 30 June
2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company’s financial
position at 30 June 2016 and of the results of
the Company's operations for the financial
year 1 January 2015 - 30 June 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

e

Cameron Scott Hunter
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Den uafhangige revisors erklaeringer
Independent auditors' report

Til kapitalejerne i TeleBilling Systems A/S

Pategning pa &rsregnskabet

Vi har revideret arsregnskabet for TeleBilling
Systems A/S for regnskabsaret 1. januar 2015
- 30. juni 2016, der omfatter resultatopgerel-
se, balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter drsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser ngdvendig for

at udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfegrt revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfgrer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

TeleBilling Systems A/S

Arsrapport 2015/16
Annual report 2015/16

To the shareholders of TeleBilling Systems
A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
TeleBilling Systems A/S for the financial year
1 January 2015 - 30 June 2016, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.
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Den uafheengige revisors erklaeringer

Independent auditors' report

En revision omfatter udfgrelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i drsregnskabet. De
valgte revisionshandlinger afhanger af
revisors vurdering, herunder vurderingen af
risici for vasentlig fejlinformation i drsregnska-
bet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omstandighederne, men
ikke at udtrykke en konkiusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige
sken er rimelige samt den samlede praesenta-
tion af drsregnskabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundiag for vores konkfusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 30. juni 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar 2015 - 30. juni 2016 i
overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til drsregnskabsloven gennem-
laest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tillaeg til den udferte
revision af arsregnskabet. Det er pd denne bag-
grund vores opfattelse, at oplysningerne i ledel-
sesberetningen er i overensstemmelse med
arsregnskabet.

Senderborg, den 9. november 2016
Senderborg, 9 November 2016

ERNST & YOUNG

Godkendt Revisionspartnerseiskab

sfigtsaut. revisor
State Authorised Public Accountant

TeleBilling Systems A/S

Arsrapport 2015/16
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 30 June 2016 and of the results of
its operations for the financial year 1 January
2015 - 30 June 2016 in accordance with the
Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.

Heads Madsen

Henrik Tranberg Madsen

statsaut. revisor
State Authorised Public Accountant
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., bylAddress, Postal code, City

CVR-Nr./CVR ro.

Hjemstedskommune/registered office
RegnSkabSér/FinanciaI year

Telefon/Telephone

Bestyrelse/Board of birectors

Direktion/executive Board

Revision/auditors

TeleBilling Systems A/S

Arsrapport 2015/16
Annual report 2015/16

TeleBilling Systems A/S
Narre Havnegade 43, 6400 Senderborg

2517 2558
Sgnderborg
1. januar 2015 - 30. juni 2016

1 January 2015 - 30 June 2016

+45 73 42 50 50

Andrew Alexander Hansen, formand/chairman
Scott James Andrew Weir

Cameron Scott Hunter

Dennis Brian Westergaard, Direkter

Ernst & Young Godkendt Revisionspartnerselskab
Ngrre Havnegade 43, 6400 Sgnderborg, Denmark
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Ledelsesberetning

Management's review

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Selskabets vasentligste aktiviteter bestar i
salg af hardware-lgsninger og standard-
software.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2015/16
udviser et overskud pd 1.606.284 kr. mod
668.840 kr. sidste ar, og virksomhedens
balance pr. 30. juni 2016 udviser en egen-
kapital pd 2.109.258 kr.

Selskabet har omlagt regnskabsaret, sdledes at
dette fremover omfatter perioden 1. juli til 30.
juni. Omlaegningsperioden er 1. januar 2015 til
30. juni 2016 og omfatter sdledes 18
maneder.

Begivenheder efter balancedagen

Selskabet forventes frivilligt at blive oplgst i
det kommende regnskabsar.

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling pr. 30. juni
2016.

TeleBilling Systems A/S

Arsrapport 2015/16
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Business review

The company's main activities consists of sales
of hardware solutions and standard software.

Financial review

The income statement for 2015/16 shows a
profit of DKK 1,606,284 against a DKK
668,840 last year, and the balance sheet at 30
June 2016 shows equity of DKK 2,109,258.

The Company has changed its financial year so
that it now covers the period 1 July to 30
June. The transitional period is 1 January
2015 to 30 June 2016 covering 18 months.

Events after the balance sheet date

The company is expected voluntarily to be
dissolved in the coming financial year.

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end 30 June 2016.
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Arsregnskab 1. januar 2015 - 30. juni 2016

Financiai statements for the period 1 January 2015 - 30 June 2016

Resultatopgerelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross margin
Personaleomkostninger
Staff costs

Resultat for finansielle poster
Profit before net financials
Finansielle indtagter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit before tax

Skat af drets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering

Proposed profit appropriation

Foresldet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfert resultat

Retained earnings

TeleBilling Systems A/S

Arsrapport 2015/16
Annual report 2015/16

2015/16 2014

18 mdr. (months) 12 mdr. (months)
2.080.471 903.301
-3.930 -5.240
2.076.541 898.061
873 1.244
-2.206 =10,135
2075208 889.170
-468.924 -220.330
1.606.284 668.840
0 668.000
1.606.284 840
1.606.284 668.840
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Arsregnskab 1. januar 2015 - 30. juni 2016

Financial statements for the period 1 January 2015 - 30 June 2016

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Omsatningsaktiver

Current assets

Varebeholdninger

Inventories

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Likvide beholdninger
Cash at bank and in hand

Omseatningsaktiveri alt
Total current assets

AKTIVER I ALT
TOTAL ASSETS

TeleBilling Systems A/S

Arsrapport 2015/16
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2015/16 2014

0 38.363

0 38.363

0 108.017
2.394.049 0
2.394.049 108.017
T4 1.297.449
2.401.160 1.443.829
2.401.160 1.443.829
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Arsregnskab 1. januar 2015 - 30. juni 2016

Financial statements for the period 1 January 2015 - 30 June 2016

Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

4 Selskabskapital
Share capitai
Overfort resultat
Retained earnings
Foresldet udbytte for regnskabséret
Dividend proposed for the year

Egenkapital i alt

Total equity

Galdsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabifities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Gald til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geeld

Other payables

Geldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

5 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

6 Nertstdende parter
Related parties

TeleBilling Systems A/S
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2015/16 2014
500.000 500.000
1.609.258 2.974
0] 668.000
2.109.258 1.170.974
0 2.811

0 118.834

281.901 0
10.001 151.210
291.902 272.855
291.902 212.855
2.401.160 1.443.829




EY

Arsregnskab 1. januar 2015 - 30. juni 2016

Financial statements for the period 1 January 2015 - 30 June 2016

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2014
Equity at 1 January 2014

Arets resultat

Profit/loss for the year

Udloddet udbytte

Dividend distributed

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat
Profit/loss for the year

Udloddet udbytte
Dividend distributed

Egenkapital 30. juni 2016
Equity at 30 June 2016

TeleBilling Systems A/S

Arsrapport 2015/16
Annual report 2015/16

Foresldet

udbytte for

regnskabsaret
Selskabskapital Overfart resultat  Dividend proposed 1 alt
Share capital Retained earnings for the year Total
500.000 2134 717.000 1.219.134
0 840 668.000 668.840
0 0 -717.000 -717.000
500.000 2.974 668.000 1.170.974
0 1.606.284 0 1.606.284
0 0 -668.000 -668.000
500.000 1.609.258 0 2.109.258

10
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Arsregnskab 1. januar 2015 - 30. juni 2016

Financial statements for the period 1 January 2015 - 30 June 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for TeleBilling Systems A/S for
2015/16 er afiagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, gald og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
taegter og omkostninger.

Resultatopggrelsen

Nettoomseatning

Indtaegter fra salg af handelsvarer og
tjensteydelser indregnes i nettoomsatningen,
nar overgang af de vaesentligste fordele og
risici til keber har fundet sted, indtaegten kan
opgeres palideligt og betaling forventes
modtages.

Nettoomsaetning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pd vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

TeleBilling Systems A/S

Arsrapport 2015/16
Annual report 2015/16

TeleBilling Systems A/S' annual report for
2015/16 has been prepared in accordance
with the provisions which apply to reporting
class B entities under the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

Income from the sale of goods for resale and
services are recognised in revenue when the
most significant rewards and risks to the buyer
has taken place and provided that the income
can be reliably measured and payment is
expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

11
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Arsregnskab 1. januar 2015 - 30. juni 2016

Financial statements for the period 1 January 2015 - 30 June 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

| resultatopgerelsen er nettoomsatning, pro-
duktionsomkostninger og andre driftsindtagter
med henvisning til arsregnskabslovens § 32
sammendraget til én regnskabspost benavnt
bruttoresultat.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primare aktivitet,
der er afholdt i &rets Igb, herunder omkostnin-
ger til administration m.v.

Finansielle indtaegter og omkostninger

Finansielle indtagter og omkostninger indreg-
nes i resultatopggreisen med de belgb, der ved-
rgrer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
l&g og godtgerelse under acontoskatteordnin-
gen m.v.

Skat

Virksomheden og de danske tilknyttede virk-
somheder er sambeskattede. Den danske sel-
skabsskat fordeles mellem overskuds- 0g
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de
gxldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de gaeldende satser for
rentetillag til administrationsselskabet.

TeleBilling Systems A/S

Arsrapport 2015/16
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Gross margin

The items revenue, production costs and other
operating income have been aggregated into
one item in the income statement called gross
profit/loss in accordance with section 32 of
the Danish Financial Statements Act.

External expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
administration etc.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

The Company and its Danish group entities are
jointly taxed. The Danish income tax charge is
allocated between profit making and loss
making Danish entities in proportion to their
taxable income).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

12
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Arsregnskab 1. januar 2015 - 30. juni 2016

Financial statements for the period 1 January 2015 - 30 June 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere vaer-
di. Nettorealisationsvardien for varebeholdnin-
ger opgg@res som salgssum med fradrag af feer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsettes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefglje af tilgodehavender er vardi-
forringet. Hvis der foreligger en objektiv indika-
tion pa, at et individuelt tilgodehavende er vaer-
diforringet, foretages nedskrivning pa individu-
elt niveau.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige verdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefalje.

Likvider

Likvider omfatter likvide beholdninger.

Egenkapital

Foreslidet udbytte

Foresldet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordingre generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en sarskilt post under egen-
kapitalen.

TeleBilling Systems A/S
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Balance sheet

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and expenses required
to effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Cash and cash equivalents
Cash and cash equivalents comprise cash.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

13
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Arsregnskab 1. januar 2015 - 30. juni 2016

Financial statements for the period 1 January 2015 - 30 June 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planiagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere galdende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskud-
te skatteaktiver indregnes med den veerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. £ndring i
udskudt skat som feige af andringer i skattesat-
ser indregnes i resultatopgerelsen.
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Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liabitity,
respectively.

Deferred tax is measured according to the tax
rufes and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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DKK

Personaleomkostninger
Staff costs

Lenninger

Wages/salaries

Selskabet har ikke haft ansatte i regnskabsaret.

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Selskabskapital

Share capital

Seiskabskapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 500 stk. a nom. 1.000,00 kr.
500 shares of DKK 1,000,00 nominal value each

Virksomhedens aktiekapital har uaendret veeret
500.000 kr. de seneste 5 ar.

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med Hansen
Technologies Denmark A/S. Som
dattervirksomhed haefter selskabet
ubegranset og solidarisk med de gvrige
selskaber for danske selskabsskatter, samt
kildeskatter pa udbytte og renter inden for
sambeskatningskredsen.

TeleBilling Systems A/S

Arsrapport 2015/16
Annual report 2015/16

2015/16 2014

18 mdr. (months) 12 mdr. (months)
3.930 5.240
3.930 5.240

The Company has no employees in the
finansial year.

468.924 220.330
468.924 220.330
500.000 500.000
500.000 500.000

The Company's share capital has remained
DKK 500,000 over the past 5 years.

The Company is jointly taxed with Hansen
Technologies Denmark A/S. As subsidiary,
together with the other companies included in
the joint taxation, the Company has joint and
several unlimited liabitity for Danish
corporation taxes and withholding taxes on
dividens, interest and royaities.
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Neartstdende parter
Related parties

TeleBilling Systems A/S' nartstdende parter omfatter felgende:
TeleBilling Systems A/S' related parties comprise the following:

Ejerforhold
Ownership

Felgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn Bopa!/Hjemsted
Name Domicite
Hansen Technologies Denmark A/S 6400 Sgnderborg
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