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Ledelsesberetning
Management’s Review

Virksomhedens vaesentligste aktiviteter

Virksomhedens vaesentligste aktiviteter har veeret
handel med lafte- og testudstyr til automobilbran-
chen.

Vaesentlige aendringer i virksomhedens aktivi-
teter og skonomiske forhold

Arets resultat udviser et overskud pa kr. 69.962
imod et overskud pa kr. 1.917 i regnskabsaret
2017.

Pr. 1. januar 2018 er indregnet en nedskrivning pa
varelageret vedrgrende tidligere ar pa 2.545 t.kr.
Sammenligningstallene er korrigeret tilsvarende.

Selskabsdeltagerne har besluttet at tilfare selska-
bet den ngdvendige likviditet der sikrer at selska-
bet kan et honorere de krav, der matte komme
inden for det kommende ar. Desuden traeder ejer-
ne tilbage med deres krav i forhold til de gvrige
kreditorer.

Arsrapporten er aflagt efter going concern princip-
per.

Begivenheder efter regnskabsarets afslutning
Der er ikke efter regnskabsarets afslutning indtruf-

fet begivenheder, som har vaesentlig indflydelse
pa bedemmelsen af arsrapporten.

Company's most important activities

The Company’s main activities consist of sale of
lifting- and testing equipment for the car industry.

Significant changes in the company's activi-
ties and financial conditions

The profit for the year amounted to DKK 69.962
against a profit of DKK 1.917 in the financial year
2017.

As per 1 January 2018 an impairment on the in-
ventory has been made amounting to 2.545
t.DKK. The comparative figures have been adjust-
ed accordingly.

The owners have decided to transfer the liquidity
necessary for the company to pay all demands the
coming year. Furthermore the owners have
agreed to step back with their demands on the
company so other creditors shall be paid in ad-
vance of the owners claim.

The Annual Report has been prepared under the
going concern assumption.

Subsequent events

No events materially affecting the assessment of

the Annual Report have occurred after the bal-
ance sheet date.
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Ledelsespategning
Management's Statement on the Annual Report

Bestyrelsen og direktionen har dags dato behang-
let og godkendt arsrapporten for 1. januar — 31.
december 2018 for HH Infertech A/S.

Arsrapporten aflmgges i overensstemmeise med
arsregnskabsloven,

Det er vor opfattelse at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle siilling pr. 31. december 2018 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31, december 2018,

Ledelsesberetningen indeholder efter vor opfatiel-

se en retvisende redegerelse for de forhold, be-
retningen omhandler.

Hillered, 31 May 2019,

Dlrektio}h | Executive Board
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The Board of Directors and the Executive Man-
agement have foday considered and approved the
annual report for January 1 - December 31, 2018
for HH Intertech A/ S.

The annual report is presented in accordance with
the Danish Financial Statermsnts Act

In our opinion, the financlal statemenis give a true
and fair view of the company's assels, fiabilities
and financial posttion per. 31 Decomber 2018 and
the resulfs of the company's activities for the fi-
nancial year 1 Januery to 31 December 2018.

In our opinion, the management's report contains
a true and fair account of the matters in the report.
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Den uafhaengige revisors revisionspategning

Independent Auditors’ Report

Til kapitalejerne i HH Intertech A/S
Revisionspategning pa arsregnskabet

Konklusion

Vi har revideret arsregnskabet for HH Intertech A/S
for regnskabsaret 1. januar - 31. december 2018, der
omfatter resultatopgerelse, balance og noter, herun-
der anvendt regnskabspraksis. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Det er vores opfattelse at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2018 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar — 31. december 2018 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge
disse standarder og krav er naermere beskrevet i
revisionspategningens afsnit 'Revisors ansvar for
revisionen af arsregnskabet'. Vi er uafheengige af
selskabet i overensstemmelse med internationale
etiske regler for revisorer (IESBA's Etiske regler) og
de yderligere krav, der er geeldende i Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores opfattel-
se, at det opnaede revisionshevis er tilstreekkeligt og
egnet som grundlag for vores konklusion.

Vaesentlig usikkerhed vedrgrende fortsat drift
Uden at modificere vores konklusion gar vi opmaerk-
som pa, pa at selskabet har tabt selskabskapitalen.
Ledelsen har aflagt arsrapporten efter principper for
going concern jf. note 7. Vi har ikke fundet grund til at
anlaegge en anden vurdering.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som ledel-
sen anser for ngdvendig for at udarbejde et arsregn-

To the shareholders of HH Intertech A/S
Auditors' report on the financial statements

Opinion

We have audited the Financial Statements of HH
Intertech A/S for the financial year 1. januar - 31.
december 2018, which comprise income statement,
balance sheet and notes, including a summary of
significant accounting policies, for the Company. The
Financial Statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the Company’s financial position at
31. december 2018 and of the results of the Compa-
ny's operations for the financial year 1. januar - 31.
december 2018 in accordance with the Danish Finan-
cial Statements Act.

Basis for Opinion

We conducted our audit in accordance with Interna-
tional Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibili-
ties under those standards and requirements are
further described in the “Auditor's Responsibilities for
the Audit of the Financial Statements” section of our
report. We are independent of the Company in ac-
cordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Profession-
al Accountants (IESBA Code) and the additional re-
quirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance
with these rules and requirements. We believe that
the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of matter regarding going concern
Without modifying our conclusion we emphasize that
the company has lost its share capital. Management
has prepared the annual report according to the going
concern principle to which we have no comments.
Please refer to note 7.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act,

4
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skab uden veesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaette
driften; at oplyse om forhold vedrarende fortsat drift,
hvor dette er relevant; samt at udarbejde arsregnska-
bet pa grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gare dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden veesentlig fejlin-
formation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en kon-
klusion. Hgj grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revision,
der udferes i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdsekke vaesentlig
fejlinformation, nar sadan findes. Fejlinformationer
kan opstd som falge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har indfly-
delse pa de gkonomiske beslutninger, som regn-
skabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmel-
se med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager
vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger som
reaktion pa disse risici samt opnar revisions-
bevis, der er tilstraekkeligt og egnet til at
danne grundlag for vores konklusion. Risi-
koen for ikke at opdage veesentlig fejlinfor-
mation fordrsaget af besvigelser er hgjere
end ved vaesentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte sam-
mensveergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesaettelse
af intern kontrol.

and for such internal control as Management deter-
mines is necessary to enable the preparation of Fi-
nancial Statements that are free from material mis-
statement, whether due to fraud or error.

In preparing the Financial Statements, Management
is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applica-
ble, matters related to going concern and using the
going concern basis of accounting in preparing the
Financial Statements unless Management either
intends to liquidate the Company or to cease opera-
tions, or has no realistic alternative but to do so.

Auditor’'s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate,
they could reasonably be expected to influence the
economic decisions of users of accounting infor-
mation taken on the basis of these Financial State-
ments.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the audit.
We also:

Identify and assess the risks of material mis-
statement of the Financial Statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intention-
al omissions, misrepresentations, or the override
of internal control.
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Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omsteendighederne, men ikke for at
kunne udtrykke en konklusion om effektivite-
ten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige skan og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til
at fortseette driften. Hvis vi konkluderer, at
der er en vaesentlig usikkerhed, skal vi i vo-
res revisionspategning gere opmaerksom pa
oplysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionshevis, der
er opnaet frem til datoen for vores revisions-
pategning. Fremtidige begivenheder eller
forhold kan dog medfare, at selskabet ikke
lzengere kan fortsaette driften.

Tager vi stilling til den samlede preesentati-
on, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisions-
maessige observationer, herunder eventuelle betyde-
lige mangler i intern kontrol, som vi identificerer under
revisionen.

Obtain an understanding of internal control rele-
vant to the audit in order to design audit proce
dures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal
control.

Evaluate the appropriateness of accounting poli-
cies used and the reasonableness of accounting
estimates and related disclosures made by Man-
agement.

Conclude on the appropriateness of Manage-
ment's use of the going concern basis of ac-
counting in preparing the Financial Statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company’s ability to continue as a
going concern. If we conclude that a material un-
certainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in
the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our con-
clusions are based on the audit evidence ob-
tained up to the date of our auditor's report.
However, future events or conditions may cause
the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and
contents of the Financial Statements, including
the disclosures, and whether the Financial
Statements represent the underlying transactions
and events in a manner that gives a true and fair
VIeW.

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in inter-
nal control that we identify during our audit.
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Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form

for konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det
vores ansvar at leese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesent-
ligt inkonsistent med arsregnskabet eller vores viden
opnaet ved revisionen eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i henhold
til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse
med arsregnskabslovens krav. Vi har ikke fundet vee-
sentlig fejlinformation i ledelsesberetningen.

Helsinger, den 31 May 2019
atsautoriserede revisorer p/s
400 Helsiriger - CVR nummer 33 24

Statement on Management’s Review
Management is responsible for Management's Re-
view.

Our opinion on the Financial Statements does not

cover Management's Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management's Re-
view and, in doing so, consider whether Management's
Review is materially inconsistent with the Financial
Statements or our knowledge obtained during the au-
dit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether
Management's Review provides the information re-
quired under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that Management's Review is in accordance with the
Financial Statements and has been prepared in ac-
cordance with the requirements of the Danish Financial
Statement Act. We did not identify any material mis-
statement of Management's Review.
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Regnskabspraksis
Accounting Policies

Regnskabsgrundlag

Arsrapporten for HH Intertech A/S for 2018 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er uaendret i
forhold il sidste ar.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes, herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-
ninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan males
palideligt.

Ved farste indregning males aktiver og forpligtel-
ser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn il forud-
sigelige tab og risici, der fremkommer inden ars-
rapporten aflegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

Basis of accounting

The Annual Report of HH Intertech A/S for 2018
has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied are unchanged
compared to the previous year.

Recognition and measurement

Revenues are recognised in the income statement
as earned, which includes recognition of value
adjustments of financial assets and liabilities.
Furthermore, all expenses incurred, including
depreciation, amortisation and impairment losses,
are recognised in the income statement.

Assets are recognised in the balance sheet when
it is probable that future economic benefits at-
tributable to the asset will flow to the Company,
and the value of the asset can be measured relia-
bly.

Liabilites are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured
as described for each item below.

Certain financial assets and liabilities are meas-
ured at amortised cost, which involves the recog-
nition of a constant effective interest rate over the
maturity period. Amortised cost is calculated as
original cost less any deductions and with addi-
tion/deduction of the cumulative amortisation of
any difference between cost and the nominal
amount. In this way, capital losses and gains are
allocated over the maturity period.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm
or invalidate affairs and conditions existing at the
balance sheet date.



HH Intertech A/S

Regnskabspraksis
Accounting Policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatopge-
relsen som en finansiel post. Hvis valutapositioner
anses for sikring af fremtidige pengestramme, ind-
regnes veerdireguleringerne direkte pa egenkapita-
len.

Tilgodehavender, geeld og andre moneteere poster i
fremmed valuta, som ikke er afregnet pa balance-
dagen, males til balancedagens valutakurs. Forskel-
len mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller geeldens opstaen
indregnes i resultatopgerelsen under finansielle
indteegter og omkostninger.

Anlzegsaktiver, der er kebt i fremmed valuta, males
til kursen pa transaktionsdagen.

Resultatopgarelsen

Bruttofortjeneste

Bruttofortjeneste fra service og supportkontrakter
indregnes over kontrakternes |gbetid.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-

ninger til distribution, salg, reklame, administrati-
on, lokaler, tab pa debitorer mv.

Translation policies

Transactions in foreign currencies are translated
at the exchanges rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates
at the dates of payment are recognised in financial
income and expenses in the income statement. If
foreign exchange positions are considered hedg-
ing of future cash flows, the value adjustments are
recognised directly in equity.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. The difference
between the exchange rate at the balance sheet
date and the rate at the time of origin of the receiva-
ble or debt is recognised in financial income and
expenses in the income statement.

Fixed assets purchased in foreign currencies are

measured at the rate of exchange at the date of
transaction.

Income Statement

Gross profit

Gross profit related to sales of services and sup-
port contracts is recognised over the term of the
contracts.

Other external expenses

Other external expenses comprise expenses for

distribution, sales, advertising, administration,
premises, bad debts, etc.
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Regnskabspraksis
Accounting Policies

Finansielle poster

Finansielle indtzegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indtsegter og -omkostninger, realiserede og ureali-
serede kursgevinster og tab vedrgrende geeld og
transaktioner i fremmed valuta samt tilleeg og
godtgarelse under acontoskatteordningen mv.

Skat af rets resultat

Arets skat, som bestér af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gerelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfares til posteringer direkte pa egen-
kapitalen.

Balancen
Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der seedvanligvis svarer til nominel vaerdi. Veerdi-
en reduceres med nedskrivning til imgdegaelse af
forventede tab.

Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en seerskilt post under egenkapitalen. Fore-
sldet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa generalforsamlin-
gen.

Varebeholdninger
Varebeholdninger males til kostpris. | tilfeelde,

hvor kostprisen overstiger nettorealisations- veer-
dien, nedskrives til denne lavere veerdi.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts relating to
the financial year. Financial income and expenses
comprise interest income and expenses, realised
and unrealised exchange gains and losses con-
cerning debt and transactions in foreign curren-
cies as well as extra payments and repayment
under the on-account taxation scheme.

Corporation tax

Tax for the year consists of current tax for the year
and change in deferred tax. The tax attributable to
the profit for the year is recognised in the income
statement, whereas the tax attributable to equity
entries is recognised directly in equity.

Balance Sheet
Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value. The
value is reduced by provisions for bad debts.

Dividend

Dividend which is expected paid for the year is
shown as a separate item under equity. Proposed
dividend is recognised as a liability at the time of
adoption at the Annual General Meeting.

Inventories
Inventories are measurd at cost or net realisable

value when this is lower. Write-down is made on
obsolete goods including slow-mowing goods.
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Regnskabspraksis
Accounting Policies

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster samt
for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser. | de tilfeelde, f.eks. vedrg-
rende aktier, hvor opgarelse af skatteveerdien kan
foretages efter alternative beskatningsregler,
males udskudt skat pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsherettiget skattemaessigt underskud,
méles til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i udskud-
te skatteforpligtelser inden for samme juridiske
skatteenhed. Eventuelle udskudte nettoskatteakti-
ver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil veere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat.

/ndring i udskudt skat som felge af aendringer i
skattesatser indregnes i resultatopgerelsen. For
indeveerende ar er anvendt en skattesats pa 22
%.

Geeld

Geeld i gvrigt er malt til amortiseret kostpris sva-
rende til nominel veerdi.

Accrued tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the balance sheet as calculated
tax on the taxable income for the year adjusted for
tax on previous years’ taxable income as well as
for taxes paid on account.

Deferred tax is measured under the balance sheet
liability method in respect of all temporary differ-
ences between the carrying amount and the tax
base of assets and liabilities. In cases, eg con-
cerning shares, where the computation of the tax
base may be made according to alternative tax
rules, deferred tax is measured on the basis of the
intended use of the asset or settlement of the
liability, respectively.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realised, either
by elimination in tax on future earnings or by set-
off against deferred tax liabilities within the same
legal tax entity and jurisdiction. Any deferred net

tax assets are measured at net realisable value.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the
deferred tax is expected to crystallised as current
tax.

Change in deferred tax due to changes in tax

rates are recognised in the income statement. For
this year, a tax rate of 22 % is applied.

Debt

Other debt is measured at amortised cost corre-
sponding to nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Note 2018 2017

Bruttofortjeneste 74.001 5.512
Gross profit

1 Personaleomkostninger 0 0
Salaries

2 Afskrivninger 0 0
Depreciations
Resultat af primaer drift 74.001 5.512

Profit from operations

Finansielle indteegter 0 0
Financial Income

Finansielle omkostninger 4.039 3.595
Financial expenses

Resultat far skat 69.962 1.917
Profit before tax

3 Skat af ordineert resultat 0 0
Corporation tax
Arets resultat 69.962 1.917
Profit for the year

Resultatdisponering:

Distribution of profit

Udbytte for regnskabsaret 0 0
Dividend for the year

Overfart resultat 69.962 1.917

Retained earnings

Arets resultat, disponeret 69.962 1.917

Profit for the year distributed
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Note

Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings

Materielle anleegsaktiver
Tangible fixed assets

Deposita
Deposits

Finansielle anleegsaktiver
Financial assets

Anlaegsaktiver

Varelager

Inventory

Tilgodehavender fra salg

Receivables from sales

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender

Other receivables
Periodeafgraensningsposter

Accrued income

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omseetningsaktiver

Current assets

Aktiver i alt
Total assets

2018 2017
0 0
0 0
0 0
0 0
0 0
338.193 351.251
3.565 174,537
26.214 0
25.065 23.980
0 0
54.844 198.517
17.561 12.329
410.598 562.097
410.598 562.097
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Note

Balance 31. december
Balance sheet 31 December

Selskabskapital
Share capital

Overkurs ved emission
Share premium
Overfart resultat
Retained earnings

Egenkapital
Equity

Leverandgarer af varer og tjenesteydelser
Trade creditors

Geeld til tilknyttede virksomheder
Payables to group enterprises
Selskabsskat

Corporation tax

Anden geeld

Other debt

Kortfristet geeld
Short-term debt

Geeld i alt
Total debt

Passiver i alt

Total liabilities
Ejerforhold
Ownership

Fortsat drift
Going concern

Passiver
Liabilities

2018 2017
500.000 500.000
10.000 10.000
-3.094.267 -3.164.229
-2.584.267 -2.654.229
21.563 0
2.930.071 3.163.743
0 0
43.231 52.583
2.994.865 3.216.326
2.994.865 3.216.326
410.598 562.097
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Noter til arsregnskabet
Notes to the annual accounts

2018

2017

Personaleomkostninger

Salaries
Lanninger 0
Wages
Andre omkostninger til social sikring 0
Social securities
Personaleomkostninger i alt 0
Gennemsnitligt antal medarbejdere 0
Afskrivninger
Depreciations
Andre anleeg, driftsmateriel og inventar 0
Fixtures and fittings

0
Selskabsskat
Corporation tax
Aktuel skat af ordingert resultat 0
Tax on the taxable income for the period
Forggelse af hensaettelse til udskudt skat 0
Increase in provision for deferred tax

0

13
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Noter til arsregnskabet
Notes to the annual accounts

Materielle anleegsaktiver
Tangible fixed assets

Kostpris 1. januar
Cost at 1 January

Tilgang/afgang
Additions/disposals
Kostpris 31. december
Cost at 31 december

Afskrivninger 1. januar
Depreciations at 1 January

Arets afgang
Disposals of the year

Afskrivninger 31. december
Depreciations 31 December

Regnskabsmaessig veerdi 31.december
Net book value at 31 December

Egenkapital
Equity capital

Selskabs-
kapital

Share capital

Overkurs
Share premium

Driftsmateriel
0g inventar
Fixtures
and fittings
0
0
0
0
0
0
0
Overfart
resultat

Retained earnings

Egenkapital 1. Januar
Equity capital 1 January

Primoregulering / correction 1 January

Arets resultat
Profit for the year

Tilskud fra selskabsdeltagere
Contribution from owners

Egenkapital 31. december

500.000 10.000 -618.980
-2.545.249

0 0 69.962

0

500.000 10.000 -3.094.267

Equity capital 31 December

14
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Noter til arsregnskabet
Notes to the annual accounts

Ejerforhold
Ownership

Falgende aktionaerer er noteret i selskabets aktionzerfortegnelse som ejende minimum 5% af
stemmerne eller minimum 5% af aktiekapitalen:

The following shareholders are recorded in the Company's register of shareholders as holding at
least 5% of the votes or at least 5% of the share capital:

Werther International SRL, Italien/ltaly

Fortsat drift

Going concern

Selskabsdeltagerne har besluttet at tilfare selskabet den nagdvendige likviditet, der sikrer at selskabet

kan honorere de krav, der matte komme inden for det kommende ar. Desuden treeder ejerne tilbage
med deres krav i forhold til de evrige kreditorer.

The owners have decided to transfer the liquidity necessary for the company to pay all demands the
coming year. Furthermore the owners have agreed to step back with their demands on the company

so other creditors shall be paid in advance of the owners claim.
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