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Selskabsoplysninger
Company Information

Selskabet / The Company

Bestyrelse / Board of directors

Direktion / Executive Board

Revision / Auditors

Stiftelsesdato / Date of foundation

Regnskabsar / Financial year

Oversattelsesforbehold / Transiation Disclaimer

HH Intertech A/S
Carlsbergvej 32D
3400 Hillered

Hjemstedskommune: Hillered
Municipality of reg. office: Hillerad

Lawyer Henrik Hornsleth, chairman
Enrico Zanini
Fabrizio lori

Enrico Zanini

Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3
3000 Helsinger

8. januar 2001
8 January 2001

1. januar til 31. december
1 January to 31 December

Den engelske del af dette dokument er en uofficiel
overseettelse af den originale danske tekst, og i til-
feelde af uoverensstemmelse mellem den danske
tekst og den engelske overseettelse, har den danske
tekst forrang.

The English part of this document is an unofficial transfation of
the original Danish text, and in case of any discrepancy be-

tween the Danish text and the English translation, the Danish
text shall prevail.
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Ledelsesberetning
Management’s Review

Virksomhedens vasentligste aktiviteter

Virksomhedens veesentligste aktiviteter har vaeret
handel med lafte- og testudstyr til automobilbran-
chen.

Vasentlige 2ndringer i virksomhedens aktivi-
teter og skonomiske forhold

Arets resultat udviser et underskud pa kr. 168.573
imod et overskud pa kr. 69.962 i regnskabsaret
2018.

Selskabsdeltagerne har besluttet at tilfare selska-
bet den ngdvendige likviditet der sikrer at selskabet
kan et honorere de krav, der méatte komme inden
for det kommende ar. Desuden traeder ejemne til-
bage med deres krav i forhold til de evrige kredito-
rer.

Arsrapporten er aflagt efter going concer princip-
per.

Begivenheder efter regnskabsarets afslutning
Der er ikke efter regnskabsarets afslutning indtruf-

fet begivenheder, som har vaesentlig indflydelse pa
bedemmelsen af arsrapporten.

Company's most important activities

The Company’s main activities consist of sale of ift-
ing- and testing equipment for the car industry.

Significant changes in the company's activities
and financial conditions

The deficit for the year amounted fo DKK 168,573
against a profit of DKK 69,962 in the financial year
2018,

The owners have decided to transfer the liquidity
necessary for the company to pay all demands the
coming year. Furthermore the owners have agreed
to step back with their demands on the company so
other creditors shall be paid in advance of the own-
ers claim.

The Annual Report has been prepared under the
going concern assumption.

Subsequent events

No events materially affecting the assessment of

the Annual Report have occurred after the balance
sheet date.
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Ledelsespategning
Management's Statement on the Annual Report

Bestyrelsen og direktionen har dags dato behand-
Iet og godkendt arsrapporten for 1. januar — 31. de-
cember 2019 for HH Intertech A/S.

Arsrapporten afleagges i overensstemmelse med
arsregnskabsloven,

Det er vor opfattelse at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar - 31. december 2019.

Ledelsesberetningen indeholder efter vor opfat-
telse en retvisends redegerelse for de forhold, be-
retningen omhandler,

Hillerad, 30 June 2020.

Direktion / Executive Board

Enrica Zanini

Bestyrelse / Board of Directors

Lawy rikHors!
(fornidnd/ chai

The Board of Directors and the Executive Manage-
ment have today considered and approved the an-
nuel report for January 1 - December 31, 2019 for
HH Intertech A/ 8.

The annual report is presented in accordance with
the Danish Financial Statements Act

In our opinion, the financial statements give a trie
and fair view of the company's assets, liabilities and
financial position per. 31 December 2019 and the
results of the company's activities for the financial
year 1 January fo 31 December 2019,

In our opinion, the management's report contains a
true and fair account of the matters in the report.
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Den uafhangige revisors revisionspategning

Independent Auditors’ Report

Til kapitalejerne i HH Intertech A/S
Revisionspategning pa arsregnskabet

Konklusion

Vi har revideret arsregnskabet for HH Intertech A/S for
regnskabsaret 1. januar - 31. december 2019, der om-
fatter resultatopgarelse, balance og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2019 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. januar —
31. december 2019 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge
disse standarder og krav er naermere beskrevet i revi-
sionspategningens afsnit ‘Revisors ansvar for revisio-
nen af arsregnskabet'. Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske regler for
revisorer (IESBA's Etiske regler) og de yderligere krav,
der er gaeldende i Danmark, ligesom vi har opfyldt vo-
res gvrige etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opndede revisi-
onsbevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

Vasentlig usikkerhed vedrarende fortsat drift
Uden at modificere vores konklusion ger vi opmaerk-
som pa, pa at selskabet har tabt selskabskapitalen. Le-
delsen har aflagt arsrapporten efter principper for
going concern ff. note 7. Vi har ikke fundet grund til at
anlaegge en anden vurdering.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvi-
dere ansvaret for den interne kontrol, som ledelsen an-
ser for nedvendig for at udarbejde et rsregn-

To the shareholders of HH Intertech A/S
Auditors’ report on the financial statements

Opinion

We have audited the Financial Statements of HH Inter-
tech A/S for the financial year 1. januar - 31. december
2019, which comprise income statement, balance
sheet and notes, including a summary of significant ac-
counting policies, for the Company. The Financial
Statements are prepared in accordance with the Dan-
ish Financial Statements Act.

In our opinion, the Financial Statements give a true and
fair view of the Company’s financial position at 31. de-
cember 2019 and of the results of the Company's op-
erations for the financial year 1. januar - 31. december
2019 in accordance with the Danish Financial State-
ments Act.

Basis for Opinion

We conducted our audit in accordance with Interna-
tional Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibili-
ties under those standards and requirements are fur-
ther described in the “Auditor's Responsibilities for the
Audit of the Financial Statements” section of our report.
We are independent of the Company in accordance
with the International Ethics Standards Board for Ac-
countants’ Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements appli-
cable in Denmark, and we have fulfilled our other ethi-
cal responsibilities in accordance with these rules and
requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of matter regarding going concern
Without modifying our conclusion we emphasize that
the company has lost its share capital. Management
has prepared the annual report according to the going
concern principle to which we have no comments.
Please refer to note 7.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of Fi-
nancial Statements that give a true and fair view in ac-
cordance with the Danish Financial Statements Act,

4
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skab uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseette
driften; at oplyse om forhold vedrgrende fortsat drift,
hvor dette er relevant; samt at udarbejde arsregnska-
bet pa grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistisk
alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet
Vores mal er at opné hej grad af sikkerhed for, om ars-
regnskabet som helhed er uden veesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion.
Hoj grad af sikkerhed er et hejt niveau af sikkerhed,
men er ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende i Dan-
mark, altid vil afdeekke veesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som felge af
besvigelser eller fejl og kan betragtes som vaesentlige,
hvis det med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse p& de ekonomiske beslut-
ninger, som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yder-
ligere krav, der er gaeldende i Danmark, foretager vi
faglige vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

® |dentificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i rsregnskabet, uanset
om denne skyldes besvigelser eller fejl, udfor-
mer og udfarer revisionshandlinger som reak-
tion p& disse risici samt opnar revisionsbevis,
der er tilstrackkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for
ikke at opdage vaesentlig fejlinformation forar-
saget af besvigelser er hgjere end ved vee-
sentlig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sam-
mensveergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideszttelse
af intern kontrol.

and for such internal control as Management deter-
mines is necessary to enable the preparation of Finan-
cial Statements that are free from material misstate-
ment, whether due to fraud or error.

In preparing the Financial Statements, Management is
responsible for assessing the Company's ability to con-
tinue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the Financial
Statements unless Management either intends to liqui-
date the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Fi-
nancial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit con-
ducted in accordance with ISAs and the additional re-
quirements applicable in Denmark will aiways detect a
material misstatement when it exists. Misstatements
can arise from fraud or error and are considered mate-
rial if, individually or in the aggregate, they could rea-
sonably be expected to influence the economic deci-
sions of users of accounting information taken on the
basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstate-
ment of the Financial Statements, whether due to
fraud or error, design and perform audit proce-
dures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to pro-
vide a basis for our opinion. The risk of not detect-
ing a material misstatement resulting from fraud is
higher than for one resulting from error as fraud
may involve collusion, forgery, intentional omis-
sions, misrepresentations, or the override of inter-
nal control.
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®  Opndr viforstielse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omsteendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

® Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige skan og til-
knyttede oplysninger, som ledelsen har udar-
bejdet, er rimelige.

® Konkluderer vi, om ledeisens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der pa grundlag af det opnéede revisionsbe-
vis er vaesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe be-
tydelig tvivi om selskabets evne tit at fortsaette
driften. Hvis vi konkluderer, at der er en vae-
sentlig usikkerhed, skal vi i vores revisionspa-
tegning gere opmaerksom pa oplysninger
herom i &rsregnskabet eller, hvis sadanne op-
tysninger ikke er tilstraekkelige, modificere vo-
res konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opndet frem til
datoen for vores revisionspategning. Fremti-
dige begivenheder eller forhold kan dog med-
fare, at selskabet ikke leengere kan fortsaette
driften.

® Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herun-
der noteoplysningerne, samt om arsregnska-
bet afspejler de underliggende transaktioner
0g begivenheder pa en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmassige pla-
cering af revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige mangter
i intern kontrol, som vi identificerer under revisionen.

e Obtain an understanding of internal control rele-
vant to the audit in order to design audit proce
dures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion
on the effectiveness of the Company's internal
control.

o Evaluate the appropriateness of accounting poli-
cies used and the reasonableness of accounting
estimates and related disclosures made by Man-
agement.

e Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of account-
ing in preparing the Financial Statements and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on the
Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's
report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of
our auditor's report. However, future events or
conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and
contents of the Financial Statements, including the
disclosures, and whether the Financial State-
ments represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.
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Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for kon-
klusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesent-
ligt inkonsistent med arsregnskabet eller vores viden
opnaet ved revisionen eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kreevede oplysninger i henhold
tit arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse
med arsregnskabslovens krav. Vi har ikke fundet vae-
sentlig fejlinformation i ledelsesberetningen.

Helsinger, den 30 June 2020

Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsinger - CVR nummer 33 24
1763

Hans Peter Jargensen
Statsautoriseret revisor
Mne8196

Statement on Management’s Review
Management is responsible for Management's Re-
view.

Qur opinion on the Financial Statements does not
cover Management's Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management's Re-
view and, in doing so, consider whether Management's
Review is materially inconsistent with the Financial
Statements or our knowledge obtained during the au-
dit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether
Management's Review provides the information re-
quired under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that Management's Review is in accordance with the
Financial Statements and has been prepared in ac-
cordance with the requirements of the Danish Financial
Statement Act. We did not identify any material mis-
statement of Management's Review.
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Regnskabspraksis
Accounting Policies

Regnskabsgrundlag

Arsrapporten for HH Intertech A/S for 2019 er aflagt
i overensstemmelse med arsregnskabslovens be-
stemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er uzendret i for-
hold il sidste 4r.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdire-
guleringer af finansielle aktiver og forpligtelser. | re-
sultatopgarelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige @konomiske fordele vil tilflyde sel-
skabet, og aktivets vaerdi kan méales palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over labetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belab.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som be- eller afkraefter forhold,
der eksisterede pa balancedagen.

Basis of accounting

The Annual Report of HH Intertech A/S for 2019
has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B.

The accounting policies applied are unchanged
compared to the previous year.

Recognition and measurement

Revenues are recognised in the income statement
as earned, which includes recognition of value ad-
justments of financial assets and liabilities. Further-
more, all expenses incurred, including deprecia-
tion, amortisation and impairment losses, are rec-
ognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attributa-
ble to the asset will flow to the Company, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured
as described for each item below.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of
a constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any deductions and with addition/deduction of
the cumulative amortisation of any difference be-
tween cost and the nominal amount. In this way,
capital losses and gains are allocated over the ma-
turity period.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm or
invalidate affairs and conditions existing at the bal-
ance sheet date.
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Regnskabspraksis
Accounting Policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post, Hvis valutapositioner anses for sik-
ring af fremtidige pengestremme, indregnes veerdire-
guleringemne direkte pa egenkapitalen.

Tilgodehavender, geeld og andre moneteere poster i
fremmed valuta, som ikke er afregnet pa balanceda-
gen, males til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunk-
tet for tilgodehavendets eller gaeldens opstaen ind-
regnes i resultatopgerelsen under finansielle indteeg-
ter og omkostninger.

Anleegsaktiver, der er kebt i fremmed valuta, méles til
kursen pa transaktionsdagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste fra service og supportkontrakter
indregnes over kontrakternes Igbetid.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-

ger til distribution, salg, reklame, administration, Io-
kaler, tab pa debitorer mv.

Translation policies

Transactions in foreign currencies are translated at
the exchanges rates at the dates of transaction. Ex-
change differences arising due to differences be-
tween the transaction date rates and the rates at
the dates of payment are recognised in financial in-
come and expenses in the income statement. If for-
eign exchange positions are considered hedging of
future cash flows, the value adjustments are recog-
nised directly in equity.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. The difference be-
tween the exchange rate at the balance sheet date
and the rate at the time of origin of the receivable or
debt is recognised in financial income and expenses
in the income statement.

Fixed assets purchased in foreign currencies are

measured at the rate of exchange at the date of trans-
action.

Income Statement

Gross profit

Gross profit related to sales of services and support
contracts is recognised over the term of the con-
tracts.

Other external expenses
Other external expenses comprise expenses for

distribution, sales, advertising, administration,
premises, bad debts, efc.
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Regnskabspraksis
Accounting Policies

Finansielle poster

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, realiserede og ureali-
serede kursgevinster og tab vedrarende geeld og
transaktioner i fremmed valuta samt tilleg og godt-
gerelse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og for-
skydning i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfgres tit &rets re-
sultat, og direkte pa egenkapitalen med den del,
der kan henferes til posteringer direkte pa egenka-
pitalen.

Balancen
Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
der seedvanligvis svarer til nominel veerdi. Veer-
dien reduceres med nedskrivning til imedegaelse
af forventede tab.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse pa generalforsamlingen.

Varebeholdninger
Varebeholdninger méles til kostpris. [ tilfzelde, hvor

kostprisen overstiger nettorealisations- veerdien,
nedskrives til denne lavere veerdi.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts relating to
the financial year. Financial income and expenses
comprise interest income and expenses, realised
and unrealised exchange gains and losses con-
cerning debt and transactions in foreign currencies
as well as extra payments and repayment under
the on-account taxation scheme.

Corporation tax

Tax for the year consists of current tax for the year
and change in deferred tax. The tax aftributable to
the profit for the year is recognised in the income
statement, whereas the tax attributable to equity
entries is recognised directly in equity.

Balance Sheet

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value. The
value is reduced by provisions for bad debts.
Dividend

Dividend which is expected paid for the year is
shown as a separate item under equity. Proposed
dividend is recognised as a liability at the time of
adoption at the Annual General Meeting.
Inventories

Inventories are measurd at cost or net realisable

value when this is lower. Write-down is made on
obsolete goods including slow-mowing goods.
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Regnskabspraksis
Accounting Policies

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt for be-
talte acontoskatter.

Udskudt skat méales efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmeessig og skattemaessig veerdi af aktiver og
forpligtelser. | de tilfeelde, f.eks. vedrarende aktier,
hvor opgerelse af skatteveerdien kan foretages ef-
ter alternative beskatningsregler, méales udskudt
skat pa grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfarselsberettiget skattemeessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skat-
teenhed. Eventuelle udskudte nettoskatteaktiver
males til nettorealisationsvaerdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil veere geeldende, nér den udskudte skat for-
ventes udlgst som aktuel skat.

£ndring i udskudt skat som felge af aendringer |

skattesatser indregnes i resultatopgerelsen. For in-
deveerende ar er anvendt en skattesats pa 22 %.

Gald

Geeld i gvrigt er malt til amortiseret kostpris sva-
rende til nominel veerdi.

Accrued tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the balance sheet as calculated tax
on the taxable income for the year adjusted for tax
on previous years' taxable income as well as for
taxes paid on account.

Deferred tax is measured under the balance sheet
liability method in respect of all temporary differ-
ences between the carrying amount and the tax
base of assets and liabilities. In cases, eg concern-
ing shares, where the computation of the tax base
may be made according to altemative tax rules, de-
ferred tax is measured on the basis of the intended
use of the asset or settlement of the liability, re-
spectively.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected fo be realised, either
by elimination in tax on future earnings or by set-
off against deferred tax liabilities within the same
legal tax entity and jurisdiction. Any deferred net

tax assets are measured at net realisable value.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the de-
ferred tax is expected to crystallised as current tax.

Change in deferred tax due to changes in tax rates

are recognised in the income statement. For this
year, a tax rate of 22 % is applied.

Debt

Other debt is measured at amortised cost corre-
sponding to nominal value.

1
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Note

Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Salaries

Afskrivninger
Depreciations
Resultat af primeer drift

Profit from operations

Finansielle indteegter
Financial Income
Finansielle omkostninger
Financial expenses

Resultat fer skat
Profit before tax

Skat af ordinzert resultat
Corporation tax

Arets resultat

Profit for the year

Resultatdisponering:
Distribution of profit

Udbytte for regnskabséret
Dividend for the year

Overfart resultat
Retained eamings

Arets resultat, disponeret

Profit for the year distributed

2019 2018

-164.073 74.001
0 0

0 0
-164.073 74.001
0 0

4.500 4.039
-168.573 69.962
0 0
-168.573 69.962
0 0
-168.573 69.962
-168.573 69.962
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Note

Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings

Materielle anlaegsaktiver
Tangible fixed assets

Deposita
Deposits

Finansielle anleegsaktiver
Financial assets

Anlzgsaktiver

Varelager

Inventory

Tilgodehavender fra salg

Receivables from sales

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Accrued income

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver
Current assets

Aktiver i alt
Total assets

2019 2018
0 0
0 0
0 0
0 0
0 0
144.950 338.193
5.295 3.565
32.693 26.214
25.902 25.065
0 0
63.890 54.844
24.064 17.561
232.904 410.598
232.904 410.598
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Note

Selskabskapital

Share capital
Overkurs ved emission
Share premium
Overfart resultat
Retained earnings

Egenkapital
Equity

Balance 31. december
Balance sheet 31 December

Passiver
Liabilities

Leverandgrer af varer og tjenesteydelser

Trade creditors

Geeld il tilknyttede virksomheder
Payables to group enterprises

Selskabsskat
Corporation tax
Anden geeld
Other debt
Kortfristet gaeld
Short-term debt

GalIdi alt
Total debt

Passiver i alt
Total liabilities

Ejerforhold
Ownership

Fortsat drift
Going concern

2019 2018
500.000 500.000
10.000 10.000
-3.262.840 -3.094.267
-2.752.840 -2.584.267
0 21.563
2.945.665 2.930.071
0 0
40.079 43.231
2.985.744 2.994.865
2.985.744 2.994.865
232.904 410.598
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Noter til arsregnskabet
Notes to the annual accounts

2019

2018

Personaleomkostninger
Salaries

Lenninger

Wages

Andre omkostninger til social sikring
Sacial securities

Personaleomkostninger i alt

Gennemshnitligt antal medarbejdere

Afskrivninger
Depreciations

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings

Selskabsskat
Corporation tax

Aktuel skat af ordinzert resultat
Tax on the taxable income for the period

Foragelse af hensaettelse til udskudt skat
Increase in provision for deferred fax

15
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Noter til arsregnskabet
Notes to the annual accounts

Materielle anleegsaktiver
Tangible fixed assets

Kostpris 1. januar
Cost at 1 January

Tilgang/afgang
Additions/disposals
Kostpris 31. december
Cost at 31 december

Afskrivninger 1. januar
Depreciations at 1 January

Arets afgang
Disposals of the year

Afskrivninger 31. december
Depreciations 31 December

Regnskabsmassig vardi 31.december

Net book value at 31 December

Egenkapital
Equity capital

Egenkapital 1. Januar
Equity capital 1 January

Primoregulering / correction 1 January

Arets resultat
Profit for the year

Tilskud fra selskabsdeltagere
Contribution from owners
Egenkapital 31. december
Equity capital 31 December

Selskabs-
kapital
Share capital

Overkurs
Share premium

Driftsmateriel
og inventar
Fixtures
and fittings

Overfort
resultat
Retained earnings

500.000

10.000

-3.094.267

-168.573

500.000

10.000

-3.262.840
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Noter til arsregnskabet
Notes to the annual accounts

Ejerforhold
Ownership

Folgende aktionaerer er noteret i selskabets aktionaerfortegnelse som ejende minimum 5% af
stemmerne eller minimum 5% af aktiekapitalen:

The following shareholders are recorded in the Company's register of shareholders as holding at
least 5% of the votes or at least 5% of the share capital:

Werther International SRL, italien/ltaly

Fortsat drift

Going concern

Selskabsdeltagerne har besluttet at tilfare selskabet den ngdvendige likviditet, der sikrer at selskabet

kan honorere de krav, der matte komme inden for det kommende &r. Desuden traeder ejerne tilbage
med deres krav i forhold til de gvrige kreditorer.

The owners have decided to transfer the liquidity necessary for the company to pay all demands the
coming year. Furthermore the owners have agreed to step back with their demands on the company

so other creditors shall be paid in advance of the owners claim.
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Selskabsoplysninger
Company Information

Selskabet / The Company

Bestyrelse / Board of directors

Direktion / Executive Board

Revision / Auditors

Stiftelsesdato / Date of foundation

Regnskabsar / Financial year

Oversattelsesforbehold / Transiation Disclaimer

HH Intertech A/S
Carlsbergvej 32D
3400 Hillered

Hjemstedskommune: Hillered
Municipality of reg. office: Hillerad

Lawyer Henrik Hornsleth, chairman
Enrico Zanini
Fabrizio lori

Enrico Zanini

Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3
3000 Helsinger

8. januar 2001
8 January 2001

1. januar til 31. december
1 January to 31 December

Den engelske del af dette dokument er en uofficiel
overseettelse af den originale danske tekst, og i til-
feelde af uoverensstemmelse mellem den danske
tekst og den engelske overseettelse, har den danske
tekst forrang.

The English part of this document is an unofficial transfation of
the original Danish text, and in case of any discrepancy be-

tween the Danish text and the English translation, the Danish
text shall prevail.
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Ledelsesberetning
Management’s Review

Virksomhedens vasentligste aktiviteter

Virksomhedens veesentligste aktiviteter har vaeret
handel med lafte- og testudstyr til automobilbran-
chen.

Vasentlige 2ndringer i virksomhedens aktivi-
teter og skonomiske forhold

Arets resultat udviser et underskud pa kr. 168.573
imod et overskud pa kr. 69.962 i regnskabsaret
2018.

Selskabsdeltagerne har besluttet at tilfare selska-
bet den ngdvendige likviditet der sikrer at selskabet
kan et honorere de krav, der méatte komme inden
for det kommende ar. Desuden traeder ejemne til-
bage med deres krav i forhold til de evrige kredito-
rer.

Arsrapporten er aflagt efter going concer princip-
per.

Begivenheder efter regnskabsarets afslutning
Der er ikke efter regnskabsarets afslutning indtruf-

fet begivenheder, som har vaesentlig indflydelse pa
bedemmelsen af arsrapporten.

Company's most important activities

The Company’s main activities consist of sale of ift-
ing- and testing equipment for the car industry.

Significant changes in the company's activities
and financial conditions

The deficit for the year amounted fo DKK 168,573
against a profit of DKK 69,962 in the financial year
2018,

The owners have decided to transfer the liquidity
necessary for the company to pay all demands the
coming year. Furthermore the owners have agreed
to step back with their demands on the company so
other creditors shall be paid in advance of the own-
ers claim.

The Annual Report has been prepared under the
going concern assumption.

Subsequent events

No events materially affecting the assessment of

the Annual Report have occurred after the balance
sheet date.
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Ledelsespategning
Management's Statement on the Annual Report

Bestyrelsen og direktionen har dags dato behand-
Iet og godkendt arsrapporten for 1. januar — 31. de-
cember 2019 for HH Intertech A/S.

Arsrapporten afleagges i overensstemmelse med
arsregnskabsloven,

Det er vor opfattelse at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar - 31. december 2019.

Ledelsesberetningen indeholder efter vor opfat-
telse en retvisends redegerelse for de forhold, be-
retningen omhandler,

Hillerad, 30 June 2020.

Direktion / Executive Board

Enrica Zanini

Bestyrelse / Board of Directors

Lawy rikHors!
(fornidnd/ chai

The Board of Directors and the Executive Manage-
ment have today considered and approved the an-
nuel report for January 1 - December 31, 2019 for
HH Intertech A/ 8.

The annual report is presented in accordance with
the Danish Financial Statements Act

In our opinion, the financial statements give a trie
and fair view of the company's assets, liabilities and
financial position per. 31 December 2019 and the
results of the company's activities for the financial
year 1 January fo 31 December 2019,

In our opinion, the management's report contains a
true and fair account of the matters in the report.
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Den uafhangige revisors revisionspategning

Independent Auditors’ Report

Til kapitalejerne i HH Intertech A/S
Revisionspategning pa arsregnskabet

Konklusion

Vi har revideret arsregnskabet for HH Intertech A/S for
regnskabsaret 1. januar - 31. december 2019, der om-
fatter resultatopgarelse, balance og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2019 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. januar —
31. december 2019 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge
disse standarder og krav er naermere beskrevet i revi-
sionspategningens afsnit ‘Revisors ansvar for revisio-
nen af arsregnskabet'. Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske regler for
revisorer (IESBA's Etiske regler) og de yderligere krav,
der er gaeldende i Danmark, ligesom vi har opfyldt vo-
res gvrige etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opndede revisi-
onsbevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

Vasentlig usikkerhed vedrarende fortsat drift
Uden at modificere vores konklusion ger vi opmaerk-
som pa, pa at selskabet har tabt selskabskapitalen. Le-
delsen har aflagt arsrapporten efter principper for
going concern ff. note 7. Vi har ikke fundet grund til at
anlaegge en anden vurdering.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvi-
dere ansvaret for den interne kontrol, som ledelsen an-
ser for nedvendig for at udarbejde et rsregn-

To the shareholders of HH Intertech A/S
Auditors’ report on the financial statements

Opinion

We have audited the Financial Statements of HH Inter-
tech A/S for the financial year 1. januar - 31. december
2019, which comprise income statement, balance
sheet and notes, including a summary of significant ac-
counting policies, for the Company. The Financial
Statements are prepared in accordance with the Dan-
ish Financial Statements Act.

In our opinion, the Financial Statements give a true and
fair view of the Company’s financial position at 31. de-
cember 2019 and of the results of the Company's op-
erations for the financial year 1. januar - 31. december
2019 in accordance with the Danish Financial State-
ments Act.

Basis for Opinion

We conducted our audit in accordance with Interna-
tional Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibili-
ties under those standards and requirements are fur-
ther described in the “Auditor's Responsibilities for the
Audit of the Financial Statements” section of our report.
We are independent of the Company in accordance
with the International Ethics Standards Board for Ac-
countants’ Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements appli-
cable in Denmark, and we have fulfilled our other ethi-
cal responsibilities in accordance with these rules and
requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of matter regarding going concern
Without modifying our conclusion we emphasize that
the company has lost its share capital. Management
has prepared the annual report according to the going
concern principle to which we have no comments.
Please refer to note 7.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of Fi-
nancial Statements that give a true and fair view in ac-
cordance with the Danish Financial Statements Act,
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skab uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseette
driften; at oplyse om forhold vedrgrende fortsat drift,
hvor dette er relevant; samt at udarbejde arsregnska-
bet pa grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistisk
alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet
Vores mal er at opné hej grad af sikkerhed for, om ars-
regnskabet som helhed er uden veesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion.
Hoj grad af sikkerhed er et hejt niveau af sikkerhed,
men er ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende i Dan-
mark, altid vil afdeekke veesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som felge af
besvigelser eller fejl og kan betragtes som vaesentlige,
hvis det med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse p& de ekonomiske beslut-
ninger, som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yder-
ligere krav, der er gaeldende i Danmark, foretager vi
faglige vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

® |dentificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i rsregnskabet, uanset
om denne skyldes besvigelser eller fejl, udfor-
mer og udfarer revisionshandlinger som reak-
tion p& disse risici samt opnar revisionsbevis,
der er tilstrackkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for
ikke at opdage vaesentlig fejlinformation forar-
saget af besvigelser er hgjere end ved vee-
sentlig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sam-
mensveergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideszttelse
af intern kontrol.

and for such internal control as Management deter-
mines is necessary to enable the preparation of Finan-
cial Statements that are free from material misstate-
ment, whether due to fraud or error.

In preparing the Financial Statements, Management is
responsible for assessing the Company's ability to con-
tinue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the Financial
Statements unless Management either intends to liqui-
date the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Fi-
nancial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit con-
ducted in accordance with ISAs and the additional re-
quirements applicable in Denmark will aiways detect a
material misstatement when it exists. Misstatements
can arise from fraud or error and are considered mate-
rial if, individually or in the aggregate, they could rea-
sonably be expected to influence the economic deci-
sions of users of accounting information taken on the
basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstate-
ment of the Financial Statements, whether due to
fraud or error, design and perform audit proce-
dures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to pro-
vide a basis for our opinion. The risk of not detect-
ing a material misstatement resulting from fraud is
higher than for one resulting from error as fraud
may involve collusion, forgery, intentional omis-
sions, misrepresentations, or the override of inter-
nal control.
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®  Opndr viforstielse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omsteendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

® Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige skan og til-
knyttede oplysninger, som ledelsen har udar-
bejdet, er rimelige.

® Konkluderer vi, om ledeisens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der pa grundlag af det opnéede revisionsbe-
vis er vaesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe be-
tydelig tvivi om selskabets evne tit at fortsaette
driften. Hvis vi konkluderer, at der er en vae-
sentlig usikkerhed, skal vi i vores revisionspa-
tegning gere opmaerksom pa oplysninger
herom i &rsregnskabet eller, hvis sadanne op-
tysninger ikke er tilstraekkelige, modificere vo-
res konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opndet frem til
datoen for vores revisionspategning. Fremti-
dige begivenheder eller forhold kan dog med-
fare, at selskabet ikke leengere kan fortsaette
driften.

® Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herun-
der noteoplysningerne, samt om arsregnska-
bet afspejler de underliggende transaktioner
0g begivenheder pa en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmassige pla-
cering af revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige mangter
i intern kontrol, som vi identificerer under revisionen.

e Obtain an understanding of internal control rele-
vant to the audit in order to design audit proce
dures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion
on the effectiveness of the Company's internal
control.

o Evaluate the appropriateness of accounting poli-
cies used and the reasonableness of accounting
estimates and related disclosures made by Man-
agement.

e Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of account-
ing in preparing the Financial Statements and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on the
Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's
report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of
our auditor's report. However, future events or
conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and
contents of the Financial Statements, including the
disclosures, and whether the Financial State-
ments represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.
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Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for kon-
klusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesent-
ligt inkonsistent med arsregnskabet eller vores viden
opnaet ved revisionen eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kreevede oplysninger i henhold
tit arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse
med arsregnskabslovens krav. Vi har ikke fundet vae-
sentlig fejlinformation i ledelsesberetningen.

Helsinger, den 30 June 2020

Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsinger - CVR nummer 33 24
1763

Hans Peter Jargensen
Statsautoriseret revisor
Mne8196

Statement on Management’s Review
Management is responsible for Management's Re-
view.

Qur opinion on the Financial Statements does not
cover Management's Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management's Re-
view and, in doing so, consider whether Management's
Review is materially inconsistent with the Financial
Statements or our knowledge obtained during the au-
dit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether
Management's Review provides the information re-
quired under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that Management's Review is in accordance with the
Financial Statements and has been prepared in ac-
cordance with the requirements of the Danish Financial
Statement Act. We did not identify any material mis-
statement of Management's Review.
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Regnskabspraksis
Accounting Policies

Regnskabsgrundlag

Arsrapporten for HH Intertech A/S for 2019 er aflagt
i overensstemmelse med arsregnskabslovens be-
stemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er uzendret i for-
hold il sidste 4r.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdire-
guleringer af finansielle aktiver og forpligtelser. | re-
sultatopgarelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige @konomiske fordele vil tilflyde sel-
skabet, og aktivets vaerdi kan méales palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over labetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belab.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som be- eller afkraefter forhold,
der eksisterede pa balancedagen.

Basis of accounting

The Annual Report of HH Intertech A/S for 2019
has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B.

The accounting policies applied are unchanged
compared to the previous year.

Recognition and measurement

Revenues are recognised in the income statement
as earned, which includes recognition of value ad-
justments of financial assets and liabilities. Further-
more, all expenses incurred, including deprecia-
tion, amortisation and impairment losses, are rec-
ognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attributa-
ble to the asset will flow to the Company, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured
as described for each item below.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of
a constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any deductions and with addition/deduction of
the cumulative amortisation of any difference be-
tween cost and the nominal amount. In this way,
capital losses and gains are allocated over the ma-
turity period.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm or
invalidate affairs and conditions existing at the bal-
ance sheet date.
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Regnskabspraksis
Accounting Policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post, Hvis valutapositioner anses for sik-
ring af fremtidige pengestremme, indregnes veerdire-
guleringemne direkte pa egenkapitalen.

Tilgodehavender, geeld og andre moneteere poster i
fremmed valuta, som ikke er afregnet pa balanceda-
gen, males til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunk-
tet for tilgodehavendets eller gaeldens opstaen ind-
regnes i resultatopgerelsen under finansielle indteeg-
ter og omkostninger.

Anleegsaktiver, der er kebt i fremmed valuta, méles til
kursen pa transaktionsdagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste fra service og supportkontrakter
indregnes over kontrakternes Igbetid.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-

ger til distribution, salg, reklame, administration, Io-
kaler, tab pa debitorer mv.

Translation policies

Transactions in foreign currencies are translated at
the exchanges rates at the dates of transaction. Ex-
change differences arising due to differences be-
tween the transaction date rates and the rates at
the dates of payment are recognised in financial in-
come and expenses in the income statement. If for-
eign exchange positions are considered hedging of
future cash flows, the value adjustments are recog-
nised directly in equity.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. The difference be-
tween the exchange rate at the balance sheet date
and the rate at the time of origin of the receivable or
debt is recognised in financial income and expenses
in the income statement.

Fixed assets purchased in foreign currencies are

measured at the rate of exchange at the date of trans-
action.

Income Statement

Gross profit

Gross profit related to sales of services and support
contracts is recognised over the term of the con-
tracts.

Other external expenses
Other external expenses comprise expenses for

distribution, sales, advertising, administration,
premises, bad debts, efc.
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Regnskabspraksis
Accounting Policies

Finansielle poster

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, realiserede og ureali-
serede kursgevinster og tab vedrarende geeld og
transaktioner i fremmed valuta samt tilleg og godt-
gerelse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og for-
skydning i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfgres tit &rets re-
sultat, og direkte pa egenkapitalen med den del,
der kan henferes til posteringer direkte pa egenka-
pitalen.

Balancen
Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
der seedvanligvis svarer til nominel veerdi. Veer-
dien reduceres med nedskrivning til imedegaelse
af forventede tab.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse pa generalforsamlingen.

Varebeholdninger
Varebeholdninger méles til kostpris. [ tilfzelde, hvor

kostprisen overstiger nettorealisations- veerdien,
nedskrives til denne lavere veerdi.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts relating to
the financial year. Financial income and expenses
comprise interest income and expenses, realised
and unrealised exchange gains and losses con-
cerning debt and transactions in foreign currencies
as well as extra payments and repayment under
the on-account taxation scheme.

Corporation tax

Tax for the year consists of current tax for the year
and change in deferred tax. The tax aftributable to
the profit for the year is recognised in the income
statement, whereas the tax attributable to equity
entries is recognised directly in equity.

Balance Sheet

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value. The
value is reduced by provisions for bad debts.
Dividend

Dividend which is expected paid for the year is
shown as a separate item under equity. Proposed
dividend is recognised as a liability at the time of
adoption at the Annual General Meeting.
Inventories

Inventories are measurd at cost or net realisable

value when this is lower. Write-down is made on
obsolete goods including slow-mowing goods.
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Regnskabspraksis
Accounting Policies

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt for be-
talte acontoskatter.

Udskudt skat méales efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmeessig og skattemaessig veerdi af aktiver og
forpligtelser. | de tilfeelde, f.eks. vedrarende aktier,
hvor opgerelse af skatteveerdien kan foretages ef-
ter alternative beskatningsregler, méales udskudt
skat pa grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfarselsberettiget skattemeessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skat-
teenhed. Eventuelle udskudte nettoskatteaktiver
males til nettorealisationsvaerdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil veere geeldende, nér den udskudte skat for-
ventes udlgst som aktuel skat.

£ndring i udskudt skat som felge af aendringer |

skattesatser indregnes i resultatopgerelsen. For in-
deveerende ar er anvendt en skattesats pa 22 %.

Gald

Geeld i gvrigt er malt til amortiseret kostpris sva-
rende til nominel veerdi.

Accrued tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the balance sheet as calculated tax
on the taxable income for the year adjusted for tax
on previous years' taxable income as well as for
taxes paid on account.

Deferred tax is measured under the balance sheet
liability method in respect of all temporary differ-
ences between the carrying amount and the tax
base of assets and liabilities. In cases, eg concern-
ing shares, where the computation of the tax base
may be made according to altemative tax rules, de-
ferred tax is measured on the basis of the intended
use of the asset or settlement of the liability, re-
spectively.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected fo be realised, either
by elimination in tax on future earnings or by set-
off against deferred tax liabilities within the same
legal tax entity and jurisdiction. Any deferred net

tax assets are measured at net realisable value.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the de-
ferred tax is expected to crystallised as current tax.

Change in deferred tax due to changes in tax rates

are recognised in the income statement. For this
year, a tax rate of 22 % is applied.

Debt

Other debt is measured at amortised cost corre-
sponding to nominal value.
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Note

Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Salaries

Afskrivninger
Depreciations
Resultat af primeer drift

Profit from operations

Finansielle indteegter
Financial Income
Finansielle omkostninger
Financial expenses

Resultat fer skat
Profit before tax

Skat af ordinzert resultat
Corporation tax

Arets resultat

Profit for the year

Resultatdisponering:
Distribution of profit

Udbytte for regnskabséret
Dividend for the year

Overfart resultat
Retained eamings

Arets resultat, disponeret

Profit for the year distributed

2019 2018

-164.073 74.001
0 0

0 0
-164.073 74.001
0 0

4.500 4.039
-168.573 69.962
0 0
-168.573 69.962
0 0
-168.573 69.962
-168.573 69.962
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Note

Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings

Materielle anlaegsaktiver
Tangible fixed assets

Deposita
Deposits

Finansielle anleegsaktiver
Financial assets

Anlzgsaktiver

Varelager

Inventory

Tilgodehavender fra salg

Receivables from sales

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Accrued income

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver
Current assets

Aktiver i alt
Total assets

2019 2018
0 0
0 0
0 0
0 0
0 0
144.950 338.193
5.295 3.565
32.693 26.214
25.902 25.065
0 0
63.890 54.844
24.064 17.561
232.904 410.598
232.904 410.598
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Note

Selskabskapital

Share capital
Overkurs ved emission
Share premium
Overfart resultat
Retained earnings

Egenkapital
Equity

Balance 31. december
Balance sheet 31 December

Passiver
Liabilities

Leverandgrer af varer og tjenesteydelser

Trade creditors

Geeld il tilknyttede virksomheder
Payables to group enterprises

Selskabsskat
Corporation tax
Anden geeld
Other debt
Kortfristet gaeld
Short-term debt

GalIdi alt
Total debt

Passiver i alt
Total liabilities

Ejerforhold
Ownership

Fortsat drift
Going concern

2019 2018
500.000 500.000
10.000 10.000
-3.262.840 -3.094.267
-2.752.840 -2.584.267
0 21.563
2.945.665 2.930.071
0 0
40.079 43.231
2.985.744 2.994.865
2.985.744 2.994.865
232.904 410.598
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Noter til arsregnskabet
Notes to the annual accounts

2019

2018

Personaleomkostninger
Salaries

Lenninger

Wages

Andre omkostninger til social sikring
Sacial securities

Personaleomkostninger i alt

Gennemshnitligt antal medarbejdere

Afskrivninger
Depreciations

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings

Selskabsskat
Corporation tax

Aktuel skat af ordinzert resultat
Tax on the taxable income for the period

Foragelse af hensaettelse til udskudt skat
Increase in provision for deferred fax
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Noter til arsregnskabet
Notes to the annual accounts

Materielle anleegsaktiver
Tangible fixed assets

Kostpris 1. januar
Cost at 1 January

Tilgang/afgang
Additions/disposals
Kostpris 31. december
Cost at 31 december

Afskrivninger 1. januar
Depreciations at 1 January

Arets afgang
Disposals of the year

Afskrivninger 31. december
Depreciations 31 December

Regnskabsmassig vardi 31.december

Net book value at 31 December

Egenkapital
Equity capital

Egenkapital 1. Januar
Equity capital 1 January

Primoregulering / correction 1 January

Arets resultat
Profit for the year

Tilskud fra selskabsdeltagere
Contribution from owners
Egenkapital 31. december
Equity capital 31 December

Selskabs-
kapital
Share capital

Overkurs
Share premium

Driftsmateriel
og inventar
Fixtures
and fittings

Overfort
resultat
Retained earnings

500.000

10.000

-3.094.267

-168.573

500.000

10.000

-3.262.840
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Noter til arsregnskabet
Notes to the annual accounts

Ejerforhold
Ownership

Folgende aktionaerer er noteret i selskabets aktionaerfortegnelse som ejende minimum 5% af
stemmerne eller minimum 5% af aktiekapitalen:

The following shareholders are recorded in the Company's register of shareholders as holding at
least 5% of the votes or at least 5% of the share capital:

Werther International SRL, italien/ltaly

Fortsat drift

Going concern

Selskabsdeltagerne har besluttet at tilfare selskabet den ngdvendige likviditet, der sikrer at selskabet

kan honorere de krav, der matte komme inden for det kommende &r. Desuden traeder ejerne tilbage
med deres krav i forhold til de gvrige kreditorer.

The owners have decided to transfer the liquidity necessary for the company to pay all demands the
coming year. Furthermore the owners have agreed to step back with their demands on the company

so other creditors shall be paid in advance of the owners claim.
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