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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Liniex ApS for
regnskabsaret 1. juli 2023 - 30. juni 2024.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. juni 2024 samt
af resultatet af selskabets aktiviteter og penge-
stremme for regnskabsaret 1. juli 2023 - 30.
juni 2024.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Svendborg, den 13. december 2024
Svendborg, 13 December 2024

Direktion:/Executive Board:

Liniex ApS

Arsrapport 2023/24
Annual report 2023/24

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Liniex ApS for the financial year 1 July
2023 - 30 June 2024.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 June 2024 and of the results of
the Company's operations and cash flows for
the financial year 1 July 2023 - 30 June 2024.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Morten Li-Nielsen Wing Ki Li

Bestyrelse/Board of Directors:

Klaus Strojer Schmidt

Ole Riisgaard
formand/chairman

Morten Li-Nielsen

Klaus Strdjer Schmidt Wing Ki Li
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Den uafhangige revisors revisionspategning

Independent auditor's report
Til kapitalejerne i Liniex ApS

Konklusion

Vi har revideret arsregnskabet for Liniex ApS
for regnskabsaret 1. juli 2023 - 30. juni 2024,
der omfatter resultatopgerelse, balance, egen-
kapitalopgerelse, pengestremsopggrelse og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. juni 2024 samt
af resultatet af selskabets aktiviteter og penge-
stremme for regnskabsaret 1. juli 2023 - 30.
juni 2024 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraskkeligt og eg-
net som grundlag for vores konklusion.

Uafhangighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Liniex ApS

Arsrapport 2023/24
Annual report 2023/24

To the shareholders of Liniex ApS

Opinion

We have audited the financial statements of
Liniex ApS for the financial year 1 July 2023 -
30 June 2024, which comprise income
statement, balance sheet, statement of changes
in equity, cash flow statement and notes,
including accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 June 2024 and of the results of
the Company's operations as well as the cash
flows for the financial year 1 July 2023 - 30
June 2024 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnd hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som falge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vasent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desaettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skgn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstrackkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortseet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opndet ved revisionen
eller pd anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Baseret pa det udferte arbejde er det vores Based on the work we have performed, we
opfattelse, at ledelsesberetningen er i overens- conclude that the Management's review is in
stemmelse med arsregnskabet og er udarbejdet accordance with the financial statements and

i overensstemmelse med arsregnskabslovens has been prepared in accordance with the

krav. Vi har ikke fundet vaesentlig fejlinforma- requirements of the Danish Financial Statement
tion i ledelsesberetningen. Act. We did not identify any material

misstatement of the Management's review.

Odense, den 13. december 2024
Odense, 13 December 2024

EY Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28

Morten Schougaard Sgrensen

statsaut. revisor
State Authorised Public Accountant

mne32129
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr. by/address, Postal code, City

CVR-Nnr./cvr no.
Stiftet/established

Hjemstedskommune/registered office
Regnska bsar/Financial year

Hjemmeside/website
E-mail/e-mail
Telefon/Telephone

Bestyrelse/oard of Directors

Direktion/executive Board

Revision/auditors

Liniex ApS
Englandsvej 8, 5700 Svendborg

365587 84
3. marts 2015/3 March 2015
Svendborg

1.juli 2023 - 30. juni 2024
1 July 2023 - 30 June 2024

www.liniex.dk
morten@liniex.dk

+45 3052 3158

Ole Riisgaard, formand/chairman
Klaus Strojer Schmidt

Wing Ki Li

Morten Li-Nielsen

Morten Li-Nielsen
Wing Ki Li
Klaus Strojer Schmidt

EY Godkendt Revisionspartnerselskab
Cortex Park Vest 3, 5230 Odense M
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights

Liniex ApS

Arsrapport 2023/24

Annual report 2023/24

[ DKk 2023/24

2022/23

2021/22

2020/21

2019/20 |

Hovedtal
Key figures

Bruttofortjeneste 15.840.670

Gross profit

Resultat af primaer drift 9.049.015
Operating profit/loss

Resultat af finansielle poster -865.224
Net financials

Arets resultat 6.432.466

Profit for the year

11.054.016

5.223.236

-1.294.798

3.042.322

18.442.457
13.059.645
486.344

10.540.512

14.929.310

11.168.092

-728.313

8.134.836

10.965.551
7.943.140
-344.639

5.916.988

Anlaegsaktiver 0
Fixed assets

Omsetningsaktiver 55.843.651
Non-fixed assets

Balancesum 55.843.651
Total assets

Selskabskapital 100.000
Share capital

Egenkapital 27.215.111
Equity

Kortfristede gaeldsforpligtelser 28.391.762

Current liabilities other than provisions

19.323

63.507.394

63.526.717

100.000

20.555.039

42.971.678

55.748
55.722.277
55.778.025

100.000
21.654.839

34.123.186

92.174

34.253.058

34.345.232

100.000

15.211.897

19.133.335

80.291
22.499.610
22.579.901

100.000
9.879.491

12.700.410

Nggletal

Financial ratios

Soliditetsgrad 48,7 %
Equity ratio

32,4%

38,8%

44,3 %

43,8 %

Der henvises til definitioner og begreber under
anvendt regnskabspraksis.

For terms and definitions, please see the

accounting policies.
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

Virksomhedens vaesentligste aktiviteter er salg
af bernerelaterede produkter via agenturer og
egen distribution samt hermed beslaegtet
virksomhed.

Udvikling i aktiviteter og gkonomiske forhold

Arets resultat fer skat udger 8.184 tkr. mod
3.928 t.kr.i2022/2023. Stigning var forventet
afledt af samarbejder med nye leverandgrer, en
forgget kundebase og fragtrater der
normaliserede sig. Det budgetterede resultat
for skat for 2023/2024 udgjorde ca. 10.000
t.kr. Afvigelsen i forhold til budgettet skyldes
primart omkostninger relateret til flytning af
lagerfaciliter og nedskrivninger. Ledelsen anser
arets resultat for tilfredsstillende.

Egenkapitalen udger 27.183 t.kr. pr. 30. juni
2024.

Videnressourcer

| virksomhedens forretningsgrundlag indgar
omfattende viden omkring forskellige former
for legetgj og trends blandt bgrn.

Der er en konstant fokus pa hvad som rgrer sig i
markedet og medarbejdere involveres i nye
ideer og produktudvikling. Der er vidensdeling
med leverandgrer og samarbejdspartnere rundt
i verden som er med til at sikre at virksomheden
er opdateret pa de nyeste trends.

Repraesentant fra ledelse sidder i
brancheforenings bestyrelse for at veere
teettere pa de offentlige myndigheders
beslutning og igangvarende droftelser.

Pa kvalitet og sikkerhedsomradet er der en
Igbende opdatering og undervisning
efterhanden som nye krav og regler traeder i
kraft.

Liniex ApS
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Business review

The company's main activities are the sale of
children-related products via agencies and its
own distribution and related business.

Financial review

The profit before tax for the year amounts to
DKK 8,184 thousand compared to DKK 3,928
thousand in 2022/2023. The increase was
expected due to cooperation with new suppliers,
an increased customer base, and normalized
freight rates. The budgeted profit before tax for
2023/2024 was approximately DKK 10,000
thousand. The deviation from the budget is
primarily due to costs related to the relocation
of warehouse facilities og write-downs.
Management considers the Company's financial
performance in the year satisfactory.

The equity amounts to DKK 27.183 thousand as
of June 30, 2024.

Knowledge resources

The company's business foundation includes
extensive knowledge about different types of
toys and trends among children. There is a
constant focus on what is happening in the
market and employees are involved in new ideas
and product development. There is knowledge
sharing with suppliers and partners around the
world, which helps to ensure that the company
is up to date on the latest trends.

A representative from management sits on the
board of the trade association to be closer to
the public authorities' decisions and ongoing
discussions.In the area of quality and safety,
there is continuous updating and training as
new requirements and regulations come into
force.
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Ledelsesberetning

Management's review

Finansielle risici og brug af finansielle
instrumenter

Prisrisici

Virksomhedens primaere risiko pa prissiden
relaterer sig til udviklingen i
fragtomkostningerne. Omkostningerne
monitoreres Igbende og salgspriser justeres,
hvilket dog ofte forst har effekt 1/2 - 1 ar efter
justeringen.

Valutarisici

Indkeb fra udlandet medferer, at resultat,
pengestrgmme og egenkapital pavirkes af
kursudviklingen i primart USD mod DKK.
Virksomheden afdaekker periodisk kursrisikoen
via valutaterminsforretninger til afdeekning af
indkeb i USD. Virksomheden har ikke en fast
politik for, hvor stor en andel der sikres og den
tidsmaessige udstraekning af sikringen.

Renterisici

Virksomheden kreditfaciliteter er variabelt
forrentede og virksomheden har derfor
renterisici. Vaesentlige endringer i
renteniveauet vil have en stgrre effekt pa
indtjeningen, men ikke i s& vaesentlig grad, at
det af ledelsen anses for en sa vaesentlig risiko,
at det ved rentepositioner kraever afdakning af
renterisici.

Kreditrisici

Virksomheden har en risiko for at debitorer ikke
kan betale. Dette afdeekker virksomheden ved
kreditsikring pa sterstedelen af debitorerne.

Pavirkning af det eksterne miljg

Virksomhedens primare miljgpavirkning ligger
hos leverandgrer af legetgj og fragt.

Der er fra virksomhedens side fokus pa
miljpbelastningen herfra gennem valg af
materialer samt en Ipbende opfelgning pa
fabrikkerne via krav om internationale
certificeringer.

Filialer i udlandet
Navn:

LINIEX Sweden Filial.

Hjemsted:
Sverige.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.
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Financial risks and use of financial instruments

Price risks

The company's primary price-related risk
pertains to the development of freight costs.
The costs are continuously monitored, and sales
prices are adjusted, which, however, only takes
effect V2 - 1 year after the adjustment.

Currency risks

Currency risks Purchases from abroad result in
the impact of exchange rate developments,
primarily in USD against DKK on profit, cash
flows, and equity. The company periodically
hedges the exchange rate risk through forward
exchange contracts, to cover purchases in USD.
The company does not have a fixed policy for
the proportion to be hedged or the duration of
the hedging.

Interest rate risks

The company's credit facilities have variable
interest rates, and therefore the company is
exposed to interest rate risks. Significant
changes in the interest rate level will have a
considerable effect on earnings, but not to such
an extent that management considers it a
significant risk, requiring hedging of interest
rate risks through interest rate positions.

Credit risk

The company faces a risk that debtors may not
be able to pay. This risk is mitigated by credit
insurance on the majority of the debtors.

Impact on the external environment

The company's primary environmental impact
lies with suppliers of toys and freight. From the
company's side, there is a focus on the
environmental impact from here through the
choice of materials as well as ongoing follow-up
at the factories via requirements for
international certifications.

Foreign branches
Name:

LINIEX Sweden Filial

Domicile:
Sweden
Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Ledelsesberetning

Management's review

Forventet udvikling

Baseret pa et stagnerende marked i bedste fald,
er der budgetteret med en lav udvikling i
omsatningen for det kommende regnskabsar.
Der er dog budgetteret med en stigning i
resultatet for skat, pa baggrund af et fald i
andre eksterne omkostninger relateret til lager.
Resultatet forventes at blive negativt pavirket
af en stigning i fragtomkostningerne. For
2024/2025 viser budgettet et resultat for skat
pa ca. 9.000 t.kr. og en omsatning med 0% i
udvikling fra 2023/2024.

Liniex ApS

Arsrapport 2023/24
Annual report 2023/24

Outlook

Based on a stagnant market at best, a flat
development in revenue is budgeted for the
coming financial year. However, an increase in
profit before tax is budgeted, due to a decrease
in other external expenses, related to
warehouse costs. The result is expected to be
affected negatively by an increase in freight
costs. For 2024/2025, the budget shows a
profit before tax of approx. DKK 9.000
thousand and a turnover with O % developement
from 2023/2024.

11
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment
Resultat for finansielle poster
Profit before net financials
Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax
Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

Liniex ApS

Arsrapport 2023/24

Annual report 2023/24

2023/24 2022/23
15.840.670 11.054.016
-6.772.332 -5.794.355

-19.323 -36.425

9.049.015 5.223.236
1.058.449 1.707.183
-1.923.673 -3.001.981
8.183.791 3.928.438
-1.751.325 -886.116
6.432.466 3.042.322
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024

Balance
Balance sheet

Note
Note

10

DKK

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Materielle anlagsaktiver
Property, plant and equipment
Indretning af lejede lokaler
Leasehold improvements

Anlaegsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale
Forudbetalinger for varer

Prepayments for goods

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Udskudte skatteaktiver

Deferred tax assets

Afledte finansielle instrumenter

Derivative financial instruments

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Liniex ApS

Arsrapport 2023/24

Annual report 2023/24

2023/24 2022/23

0] 19.323

0] 19.323

0] 19.323
40.053.256 43.728.666
5.651.257 8.519.439
45.704.513 52.248.105
8.433.978 8.301.812
140.667 159.196
109.594 0]
42.376 40.436
8.726.615 8.501.444
1.412.523 2.757.845
55.843.651 63.507.394
55.843.651 63.526.717
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024

Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

8 Selskabskapital
Share capital
Reserve for sikringstransaktioner
Hedging reserve
Overfort resultat
Retained earnings
Foresldet udbytte
Dividend proposed

Egenkapital i alt
Total equity

Gealdsforpligtelser

Liabilities other than provisions
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Anden geld

Other payables

Kortfristede geldsforpligtelser
Current liabilities other than provisions

Geeld til banker

Bank debt

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Skyldig selskabsskat

Corporation tax payable

Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management
Anden geld

Other payables

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
5 Resultatdisponering
Appropriation of profit
6 Dagsverdioplysninger
Disclosure of fair values
11 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
12 Pantsatninger og sikkerhedsstillelser
Security and collateral
13 Neertstdende parter
Related parties

Liniex ApS

Arsrapport 2023/24

Annual report 2023/24

2023/24 2022/23
100.000 100.000
85.484 -142.122
24.029.627 20.597.161
3.000.000 0]
27.215.111 20.555.039
236.778 0
236.778 0]
9.502.587 18.078.977
2.790.935 598.119
13.932.729 15.809.025
1.220.444 511.106
149.166 6.545.364
795.901 1.429.087
28.391.762 42.971.678
28.628.540 42.971.678
55.843.651 63.526.717
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024
Egenkapitalopggrelse

Statement of changes in equity

Note
Note

DKK

Egenkapital 1. juli 2022

Equity at 1 July 2022

Overfert via resultatdisponering
Transfer, see "Appropriation of profit"

Andre veerdireguleringer af egenkapital
Other value adjustments of equity

Skat af egenkapitaltransaktioner

Tax on items recognised directly in equity
Udloddet udbytte

Dividend distributed

Egenkapital 1. juli 2023
Equity at 1 July 2023

Overfert via resultatdisponering
Transfer, see "Appropriation of profit"

Andre veardireguleringer af egenkapital
Other value adjustments of equity

Skat af egenkapitaltransaktioner

Tax on items recognised directly in equity

Egenkapital 30. juni 2024
Equity at 30 June 2024

Selskabskapital
Share capital

Reserve for
sikringstransakti
oner

Hedging reserve

Overfert resultat
Retained earnings

Liniex ApS

Arsrapport 2023/24
Annual report 2023/24

Foresldet
udbytte I alt
Dividend proposed Total

100.000 0 17.554.839 4.000.000 21.654.839
0 0 3.042.322 0 3.042.322
0] -182.208 0 0 -182.208
0 40.086 0 0 40.086
0 0 0 -4.000.000 -4.000.000
100.000 -142.122 20.597.161 0 20.555.039
0] 0 3.432.466 3.000.000 6.432.466
0] 291.802 0 0 291.802
0] -64.196 0 0 -64.196
100.000 85.484 24.029.627 3.000.000 27.215.111
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024

Pengestremsopggrelse
Cash flow statement

Note
Note

14

15

16

DKK

Arets resultat
Profit for the year
Reguleringer
Adjustments

Pengestrgmme fra primeer drift fgr seendring i driftskapital

Cash generated from operations (operating activities) before changes in working

capital
Andring i driftskapital
Changes in working capital
Pengestrgmme fra primaer drift
Cash generated from operations (operating activities)
Renteindbetalinger m.v.
Interest received, etc.

Renteudbetalinger m.v.
Interest paid, etc.

Betalt selskabsskat
Corporation taxes paid

Pengestrgmme fra driftsaktivitet
Cash flows from operating activities

Udbetalt udbytte

Dividends distributed

Andre pengestromme vedrgrende finansieringsaktivitet
Other cash flows from financing activities

Pengestrgmme fra finansieringsaktivitet
Cash flows from financing activities

Arets pengestrgm

Net cash flow

Likvider 1. juli

Cash and cash equivalents at 1 July
Likvider 30. juni

Cash and cash equivalents at 30 June

Liniex ApS

Arsrapport 2023/24

Annual report 2023/24

2023/24 2022/23
6.432.466 3.042.322
2.641.319 2.285.915
9.073.785 5.328.237
6.511.811 4.295.533

15.585.596 9.623.770
1.058.449 1.707.183
-1.923.673 -3.001.981
-1.093.106 -3.105.272
13.627.266 5.223.700
0 -4.000.000
-6.396.198 3.136.091
-6.396.198 -863.909
7.231.068 4.359.791
-15.321.132  -19.941.551
-8.090.064  -15.581.760
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Liniex ApS for 2023/24 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for mellemstore klasse C-
virksomheder.

Den regnskabspraksis, der anvendes ved
udarbejdelsen af arsregnskabet, er i
overensstemmelse med sidste ars
regnskabspraksis.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, geaeld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes for-
ste gang i balancen til kostpris og males efter-
felgende til dagsveerdi. Positive og negative
dagsveerdier af afledte finansielle instrumenter
praesenteres som sarskilte regnskabsposter i
balancen.

Liniex ApS

Arsrapport 2023/24
Annual report 2023/24

The annual report of Liniex ApS for 2023/24
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to medium-sized reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Derivative financial instruments

On initial recognition, derivative financial
instruments are recognised at cost in the
balance sheet and are subsequently measured
at fair value. Positive and negative fair values of
derivative financial instruments are presented
as separate items in the balance sheet.
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andringer i dagsveerdi af afledte finansielle in-
strumenter, der er klassificeret som og opfylder
betingelserne for sikring af fremtidige aktiver
eller forpligtelser, indregnes som serskilte
regnskabsposter i balancen og i reserven for
sikringstransaktioner under egenkapitalen. Re-
sulterer den fremtidige transaktion i indregning
af aktiver eller forpligtelser, overfgres belgb,
som tidligere er indregnet pa egenkapitalen til
kostprisen for henholdsvis aktivet eller forplig-
telsen. Resulterer den fremtidige transaktion i
indtaegter eller omkostninger, overfgres belgb,
som tidligere er indregnet i egenkapitalen, til re-
sultatopggrelsen i den periode, hvor det sikrede
pavirker resultatopgerelsen.

Resultatopggrelsen

Nettoomsaetning

Virksomheden har valgt IAS 11/IAS 18 som for-
tolkningsbidrag for indregning af omseetning.

Indtaegter fra salg af handelsvarer indregnes i
nettoomsaetningen, nar overgang af de vaesent-
ligste fordele og risici til kgber har fundet sted,
indtaegten kan opgeres palideligt og betaling
forventes modtaget. Tidspunktet for overgang
af de vaesentligste fordele og risici tager
udgangspunkt i standardiserede leveringsbetin-
gelser baseret pa Incoterms® 2020.

Nettoomsaetning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
vareforbrug og eksterne omkostninger med
henvisning til drsregnskabslovens § 32 sam-
mendraget til én regnskabspost benaevnt
bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primeaere akti-
vitet, der er afholdt i arets Igb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer m.v.

Liniex ApS

Arsrapport 2023/24
Annual report 2023/24

Fair value adjustments of derivative financial
instruments designated and qualifying as
hedging of future assets or liabilities are
recognised as separate items in the balance
sheet and in the hedging reserve under equity.
If the forecast transaction results in the
recognition of assets or liabilities, amounts
previously recognised in equity are transferred
to the cost of the asset or liability, respectively.
If the forecast transaction results in income or
expenses, amounts previously recognised in
equity are transferred to the income statement
in the period in which the hedged item affects
the income statement.

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the sale of goods for resale, is
recognised in revenue when the most
significant rewards and risks have been
transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received. The date of the
transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2020.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

The items revenue, cost of sales and external
expenses have been aggregated into one item in
the income statement called gross profit in
accordance with section 32 of the Danish
Financial Statements Act.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, etc.
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pd
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineart over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Indretning af lejede lokaler
Leasehold improvements

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger samt
transaktioner i fremmed valuta m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Leasingkontrakter

Liniex ApS

Arsrapport 2023/24
Annual report 2023/24

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
transactions in foreign currency etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Leases
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IAS 17.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsveerdien for varebeholdnin-
ger opgeres som salgssum med fradrag af faer-
digggrelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastseettes
under hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p4, at et tilgodehavende er
verdiforringet.

Likvider

Likvider omfatter likvide beholdninger.

Egenkapital

Reserve for sikringstransaktioner

Reserve for sikringstransaktioner indeholder
den akkumulerede nettoaendring i dagsveerdien
af sikringstransaktioner, der opfylder kriteri-
erne for sikring af fremtidige betalingsstramme,
og hvor den sikrede transaktion endnu ikke er
realiseret. Reserven oplgses, nar den sikrede
transaktion realiseres, hvis de sikrede penge-
stremme ikke laengere forventes realiseret,
eller sikringsforholdet ikke laengere er effektivt.
Reserven reprasenterer ikke en selskabsretlig
binding og kan derfor udggre et negativt belgb.

Foreslaet udbytte

Liniex ApS

Arsrapport 2023/24
Annual report 2023/24

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of completion and expenses
required to effect the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable is impaired.
If there is objective evidence that an individual
receivable has been impaired, an impairment
loss is recognised on an individual basis.

Cash

Cash comprise cash.

Equity

Hedging reserve

The hedging reserve comprises the cumulative
net change in the fair value of hedging
transactions that qualify for recognition as a
cash flow hedge and where the hedged
transaction has not yet been realised. The
reserve is dissolved when the hedged
transaction is realised, if the hedged cash flows
are no longer expected to be realised or if the
hedging relationship is no longer effective. The
reserve does not represent a limitation under
company law and may therefore be negative.

Proposed dividends
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmeaessig og skattemaessig vaer-
di af aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af eendringer i skattesatser indregnes
i resultatopgerelsen.

Gealdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

@vrige gaeldsforpligtelser males til
nettorealisationsverdien.

Dagsveerdi

Dagsveerdiansattelsen tager udgangspunkt i
det primare marked. Hvis et primart marked
ikke eksisterer, tages udgangspunkt i det mest
fordelagtige marked, som er det marked, som
maksimerer prisen pa aktivet eller forpligtelsen
fratrukket transaktions- og/eller transportom-
kostninger.

Alle aktiver og forpligtelser, som males til dags-
verdi, eller hvor dagsverdien oplyses, er kate-
goriseret efter dagsveerdihierarkiet, som er be-
skrevet nedenfor:
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Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Other liabilities are measured at net realisable
value.

Fair value

The fair value measurement is based on the
principal market. If no principal market exists,
the measurement is based on the most
advantageous market, i.e. the market that
maximises the price of the asset or liability less
transaction and/or transport costs.

All assets and liabilities which are measured at
fair value, or whose fair value is disclosed, are
classified based on the fair value hierarchy, see
below:
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Niveau 1: Veerdi opgjort ud fra dagsveerdien pa
tilsvarende aktiver/forpligtelser pa et
velfungerende marked.

Niveau 2: Veerdi opgjort ud fra anerkendte veer-
diansattelsesmetoder pa baggrund
af observerbare markedsinformatio-
ner.

Niveau 3: Veerdi opgjort ud fra anerkendte veer-
diansattelsesmetoder og rimelige
skon foretages pa baggrund af ikke-
observerbare markedsinformationer.

Hvis det ikke er muligt at opgere en palidelig
dagsveerdi efter ovenstdende niveauer, males
aktivet eller forpligtelsen til kostprisen.

Pengestrgmsopggrelsen

Pengestregmsopgerelsen viser virksomhedens
pengestremme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved arets begyndelse og slutning.

Pengestremme fra driftsaktivitet opgeres som
arets resultat reguleret for ikke-kontante drifts-
poster, a&ndring i driftskapital og betalt sel-
skabsskat.

Pengestrgmme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kgb og salg af
virksomheder og aktiviteter samt keb og salg af
immaterielle, materielle og finansielle aktiver.

Pengestrgmme fra finansieringsaktivitet omfat-
ter andringer i stgrrelse eller sammensatning
af virksomhedens selskabskapital og omkostnin-
ger forbundet hermed samt optagelse af Ian,
afdrag pa rentebarende gald og betaling af
udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgeeld samt kortfristede vaerdipapi-
rer, som uden hindring kan omseettes til likvide
beholdninger, og hvorpa der kun er ubetydelige
risici for vaerdiandringer.

Nggletal

De i hoved- og nggletalsoversigten anforte
negletal er beregnet saledes:
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Level 1: Value in an active market for similar
assets/liabilities

Level 2: Value based on recognised valuation
methods on the basis of observable
market information

Level 3: Value based on recognised valuation
methods and reasonable estimates
(non-observable market information).

If a reliable fair value cannot be stated
according to the above levels, the asset or
liability is measured at cost.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities, the
year's changes in cash and cash equivalents as
well as the cash and cash equivalents at the
beginning and the end of the year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of interest
bearing debt and payment of dividends to
shareholders.

Cash and cash equivalents comprise cash, short
term bank loans and short term securities which
are readily convertible into cash and which are
subject only to insignificant risks of changes in
value.

Financial ratios

The financial ratios stated under "Financial
highlights" have been calculated as follows:
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultat af pri drift Resultat for finansielle poster Profit/loss before financial items

Ofesr:“ni Draoﬂslrgg?aer r reguleret for andre driftsindtaegter og adjusted for other operating income and
andre driftsomkostninger other operating expenses

Soliditetsgrad Egenkapital ultimo x 100 Equity at year-end x 100

Equity ratio Passiver i alt, ultimo Total equity and liabilities, year-end
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Financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal heltidsbeskaftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse udger:
Remuneration to members of Management:

Direktion
Executive Board
Bestyrelse
Board of Directors

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere ar

Tax adjustments, prior years

Resultatdisponering
Appropriation of profit

Forslag til resultatdisponering

Recommended appropriation of profit

Foresldet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfort resultat

Retained earnings
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2023/24 2022/23
6.099.000 5.255.827
489.126 398.621
72.399 68.599
111.807 71.308
6.772.332 5.794.355
9 8
2.319.506 2.011.424
0 0]
2.319.506 2.011.424
134.166 115.340
1.789.507 2.886.641
1.923.673 3.001.981
1.738.242 910.192
18.529 -28.996
-5.446 4.920
1.751.325 886.116
3.000.000 0
3.432.466 3.042.322
6.432.466 3.042.322
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Noter
Notes to the financial statements

Dagsverdioplysninger
Disclosure of fair values
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Virksomheden har fglgende aktiver og gaeldsforpligtelser, der males til dagsveerdi:
The Company has the following assets and liabilities measured at fair value:

Afledte
finansielle
instrumenter
Derivative financial
DKK instruments
Dagsveerdi, ultimo 109.593
Fair value at year end
Arets urealiserede @ndringer i dagsvardien, indregnet i resultatopggrelsen -64.196
Unrealised fair value adjustments for the year, recognised in the income statement
Arets urealiserede @ndringer i dagsvardien, indregnet i reserve for
sikringsinstrumenter 291.881
Unrealised fair value adjustments for the year, recognised in hedging reserve
Dagsveerdiniveau 2

Fair value level

De afledte finansielle instrumenter er kategori-
seret i niveau 2 i dagsverdihierarkiet og der
indgar ikke vaesentlige ikke-observerbare input i
vaerdiansaettelsen.

Materielle anleegsaktiver
Property, plant and equipment

DKK

Kostpris 1. juli 2023
Cost at 1 July 2023

Kostpris 30. juni 2024
Cost at 30 June 2024

Af- og nedskrivninger 1. juli 2023

Impairment losses and depreciation at 1 July 2023
Afskrivninger

Depreciation

Af- og nedskrivninger 30. juni 2024

Impairment losses and depreciation at 30 June 2024

Regnskabsmaessig vaerdi 30. juni 2024
Carrying amount at 30 June 2024

Afskrives OVver/Depreciated over

Selskabskapital

Share capital

Virksomhedens selskabskapital har uandret
vaeret 100.000 kr. de seneste 5 ar.

The derivative financial instruments are
categorised in level 2 of the fair value hierarchy
and do not include significant unobservable
inputs in the valuation.

Indretning af
lejede lokaler

Leasehold
improvements

182.128

182.128

162.805
19.323

182.128

0

5 ér/years

The Company's share capital has remained DKK
100,000 over the past 5 years.
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Arsregnskab 1. juli 2023 - 30. juni 2024

Financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

DKK
Udskudt skat

Deferred tax

Udskudt skat 1. juli
Deferred tax at 1 July

Arets requlering af udskudt skat

Udskudt skat 30. juni
Deferred tax at 30 June

Udskudt skat vedrgrer vaesentligst tidsmaessige
forskelle pa tilgodehavender fra salg og
tjenesteydelser samt omkostninger ved
optagelse af geeld.

Afledte finansielle instrumenter
Derivative financial instruments

Valutarisici
Currency risks

Liniex ApS

Arsrapport 2023/24
Annual report 2023/24

2023/24 2022/23
-159.196 -130.200
18.529 -28.996
-140.667 -159.196

Deferred tax primarily relates to time
differences on receivables from sales and
services as well as costs associated with
incurring debt.

Virksomhedens mellemvearender i fremmed valuta samt de relaterede sikringstransaktioner er pr. 30. juni 2024

sammensat sdledes:

Analysis of the Company's balances in foreign currency as well as related hedging transactions at 30 June 2024:

Afdekket ved
valutatermins-
kontrakter og
valutaswaps
Hedged by forward

exchange
Valuta (DKK) Betaling/udlgb Geld contracts and Nettoposition
Currency (DKK) Payment/maturity Payables currency swaps Net position
usD 1-2 maneder 11.438.936 -10.000.000 1.438.936
<1 year

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser

Other contingent liabilities

Lejekontrakt med opsigelsesvarsel pa 4,5
maneder, 21 t.kr.

Lejekontrakt med opsigelsevarsel pa 6
maneder, 47 t.kr.

Lejekontrakt med opsigelsesvarsel lejeperiode
pa 12 maneder, 56 t.k

Lease agreement with a 4,5-month notice
periode, 21 t.dkk.

Lease agreement with a 6-month notice
periode, 47 t.dkk

Lease agreement with a 12-month notice
periode, 56 t.dkk
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Financial statements 1 July 2023 - 30 June 2024

Noter
Notes to the financial statements

Pantsetninger og sikkerhedsstillelser
Security and collateral

Til sikkerhed for virksomhedens geald over for
pengeinstitut er stillet virksomhedspant med i
alt 25.000 t.kr. pr. 30. juni 2024 i
virksomhedens aktiver omfattende
tilgodehavender, varebeholdninger,
driftsmateriel og immaterielle rettigheder. Den
samlede regnskabsmaessige verdi af aktiverne,
hvori der er stillet sikkerhed eller pant, udger
54.138 t.kr.

Neertstadende parter
Related parties

Transaktioner med nartstaende parter
Related party transactions

Virksomheden oplyser kun om transaktioner
med naertstdende parter, der ikke er
gennemfort pa normale markedsvilkar, jf.
lovens § 98 ¢, stk. 7.

Alle transaktioner er gennemfgrt pa normale
markedsvilkar.

DKK

Reguleringer

Adjustments

Af- og nedskrivninger
Amortisation/depreciation and impairment losses
Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Skat af arets resultat

Tax for the year

Andring i driftskapital

Changes in working capital

Andring i varebeholdninger
Change in inventories

Andring i tilgodehavender
Change in receivables

Andring i leverandgrgasld m.v.
Change in trade and other payables
Andre @&ndringer i driftskapital
Other changes in working capital
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As security for the Company's debt to credit
institutions, the Company has provided security
in its assets for a total amount of 25.000 t.dkk.
as of the 30th of June 2024. the assets
included is trade receviables, inventories,
operating equipment and intangible rights. The
total carrying amount of these assets is 54.138
t.dkk

The Company solely discloses related party
transactions that have not been carried out on
an arm's length basis, cf. section 98c(7) of the
Danish Financial Statements Act.

All transactions have been carried out on an
arm's length basis.

2023/24 2022/23
19.323 36.425
-1.058.449 -1.707.183
1.923.673 3.001.981
1.756.772 954.692
2.641.319 2.285.915
6.543.592 -15.675.978
-243.700 9.989.269

-79.883 10.164.449

291.802 -182.207

6.511.811 4.295.533
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Noter
Notes to the financial statements

Likvider, ultimo
Cash and cash equivalents at year-end

Likvide beholdninger ifglge balancen
Cash according to the balance sheet

Kortfristet geeld til banker
Short-term debt to banks
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1.412.523 2.757.845

-9.502.587 -18.078.977

-8.090.064 -15.321.132
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    
                     
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
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                    Erklæring og samtykke
                
                 
                     
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    
                     
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    
                     
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    
                     
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    
                     
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    
                     
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
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