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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 30. august
2021 - 31. december 2022 for Paper Paste Living Aps.

Arsrapporten afleegges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. december 2022 og resultatet af sel-
skabets aktiviteter for regnskabsaret 30. august 2021 -
31. december 2022.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redeggrelse for de forhold, beretningen
omhandler.

,&rsregnskabet er ikke revideret. Ledelsen erkleerer, at
betingelserne herfor er opfyldt.

The supervisory board and executive board have today
discussed and approved the annual report of Paper Pa-
ste Living Aps for the financial year 30 August 2021 - 31
December 2022.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31 De-
cember 2022 and of the results of the company's ope-
rations for the financial year 30 August 2021 - 31 De-
cember 2022.

In our opinion, management's review includes a fair re-
view of the matters dealt with in the management's re-
view.

The financial statements have not been audited.
Management considers the criteria for not auditing the
financial statements to be met.



Ledelsespategning
Statement by management on the annual report

Arsrapporten indstilles til generalforsamlingens god- Management recommends that the annual report
kendelse. should be approved by the company in general mee-
ting.

Malling, den 20. juni 2023
Malling, 20 June 2023
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chairman
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Revisors erklaering om opstilling af arsrapport

Auditor's report on compilation of the financial statements

Til kapitalejeren i Paper Paste Living Aps

Vi har opstillet arsrapporten for Paper Paste Living Aps
for regnskabsaret 30. august 2021 - 31. december 2022
pa grundlag af selskabets bogfgring og gvrige oplysnin-
ger, som virksomheden har tilvejebragt.

Arsrapporten omfatter anvendt regnskabspraksis, re-
sultatopggrelse, balance, egenkapitalopggrelse og no-
ter.

Vi har udfgrt opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vor faglige ekspertise til at assistere virk-
somheden med at udarbejde og prasentere arsrap-
porten i overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser i revisorloven og
International Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske ad-
faerd (IESBA Code) herunder principper om integritet,
objektivitet, professionel kompetence og forngden om-
hu.

Arsrapporten samt ngjagtigheden og fuldstaendigheden
af de oplysninger, der er anvendt til opstillingen af ars-
rapporten, er virksomhedens ansvar.

To the shareholder of Paper Paste Living Aps

We have compiled the financial statements of Paper
Paste Living Aps for the financial year 30 August 2021 -
31 December 2022 based on the company's bookkeepi-
ng records and other information made available by en-
terprise.

The financial statements comprises a summary of signi-
ficant accounting policies, income statement, balance
sheet, statement of changes in equity and notes.

We performed the engagement in accordance with ISRS
4410, Compilation Engagements.

We have applied our professional expertise to assist the
enterprise in the preparation and presentation of the
financial statements in accordance with the Danish Fi-
nancial Statements Act. We complied with the relevant
provisions of the Danish Act on Approved Auditors and
with the International Ethics Standards Board for Acco-
untants' Code of Ethics for Professional Accountants
(IESBA Code), including principles relating to integrity,
objectivity, professional competence and due care.

The financial statements and the accuracy and comple-
teness of the information used to compile the financial
statements are the enterprise’s responsibility.



Revisors erklaering om opstilling af arsrapport

Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle oplysninger ik-
ke er en erklaeringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere ngjagtigheden eller fuldstendig-
heden af de oplysninger, virksomheden har givet os til
brug for at opstille arsrapporten. Vi udtrykker derfor in-
gen revisions- eller reviewkonklusion om, hvorvidt ars-
rapporten er udarbejdet i overensstemmelse med ars-
regnskabsloven.

Odder, den 20. juni 2023
Odder, 20 June 2023

christensen & kjeer
statsautoriseret revisionsaktieselskab
CVR-nr.28 3201 24

CVR no. 283201 24

Henrik Rysgaard Christensen
Statsautoriseret revisor

MNE-nr. mne26692
MNE no. mne26692

As a compilation engagement is not an assurance en-
gagement, we are not required to verify the accuracy or
completeness of the information provided by enterpri-
se for our compilation of the financial statements. Ac-
cordingly, we do not express an audit or a review con-
clusion on whether the financial statements have been
prepared in accordance with the Danish Financial State-
ments Act.
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Virksomhedens formal er at drive virksomhed med
produktion og handel med livstilsprodukter af pap-ma-
ché samt dermed beslaegtet virksomhed.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2021/22 udviser et un-
derskud pa kr. 697.068, og selskabets balance pr. 31.
december 2022 udviser en negativ egenkapital pa kr.
657.068.

Efter regnskabsaret afslutning har Investor foretaget en
vaesentlig kapitalforhgjelse i selskabet og samtidig stil-
let et |an til radighed, hvorfor det er ledelsens forvent-
ning at likviditeten er sikret for regnskabsaret 2023.

Business review

The company's purpose is to operate a business with
the production and trade of papier-maché lifestyle
products and related business.

Financial review

The company's income statement for the year ended
31 December 2022 shows a loss of kr. 697.068, and the
balance sheet at 31 December 2022 shows negative
equity of kr. 657.068.

After the end of the financial year, Investor has made a
significant capital increase in the company and has also
provided a loan. Therefore, management expects that
liquidity is secured for the financial year 2023.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Paper Paste Living Aps for 2021/22 er
aflagt i overensstemmelse med arsregnskabslovens be-
stemmelser for virksomheder i regnskabsklasse B.

Arsrapporten for 2021/22 er aflagt i kr.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt med, at
de indtjenes. Herudover indregnes veerdireguleringer af
finansielle aktiver og forpligtelser. | resultatopggrelsen
indregnes ligeledes alle omkostninger, herunder af-
skrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil fraga selska-
bet, og forpligtelsens veerdi kan males palideligt.

Ved f@rste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amorti-
seret kostpris, hvorved der indregnes en konstant ef-
fektiv rente over Ipbetiden. Amortiseret kostpris opgg-
res som oprindelig kostpris med fradrag af eventuelle
afdrag samt tilleeg/fradrag af den akkumulerede amor-
tisering af forskellen mellem kostpris og nominelt be-
Igb.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten af-
leeg-ges, og som be- eller afkraefter forhold, der eksiste-
rede pa balancedagen.

The annual report of Paper Paste Living Aps for
2021/22 has been prepared in accordance with the pro-
visions of the Danish Financial Statements Act applying
to enterprises of reporting class B.

The annual report for 2021/22 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as ear-
ned, including value adjustments of financial assets and
liabilities. All expenses, including amortisation, depreci-
ation and impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be mea-
sured reliably.

On initial recognition, assets and liabilities are measu-
red at cost. On subsequent recognition, assets and lia-
bilities are measured as described below for each indi-
vidual accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisa-
tion of the difference between the cost and the nomi-
nal amount.

On recognition and measurement, allowance is made
for predictable losses and risks which occur before the
annual report is presented and which confirm or invali-
date matters existing at the balance sheet date.



Anvendt regnskabspraksis
Accounting policies

Resultatopggrelsen

Bruttotab

Selskabet anvender bestemmelsen i arsregnskabslovens
§ 32, hvorefter selskabets omsaetning ikke er oplyst.

Bruttotab er et sammendrag af nettoomsaetning, med
fradrag af omkostninger til ravarer og hjaelpematerialer
og andre eksterne omkostninger.

Nettoomsatning

Indtaegter fra salg af handelsvarer og faerdigvarer, ind-
regnes i resultatopggrelsen, nar levering og risikoover-
gang til kgber har fundet sted, og hvis indtaegten kan
opggres palideligt og forventes modtaget.

Omkostninger til ravarer og hjaelpematerialer
Omkostninger til ravarer og hjelpematerialer indehold-
er det forbrug af ravarer og hjelpematerialer, der er
anvendt for at opna arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler og
tab pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, inklusive
feriepenge og pensioner samt andre omkostninger til
social sikring mwv. til selskabets medarbejdere.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskriv-
ninger af immaterielle anlaegsaktiver.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Sta-
tements Act, the company does not disclose its revenu-
e.

Gross profit reflects an aggregation of revenue, changes
in inventories of finished goods and work in progress
and other operating income less costs of raw materials
and consumables and other external expenses.

Revenue

Income from the sale of goods for resale and finished
goods is recognised in the income statement, provided
that the transfer of risk, usually on delivery to the buy-
er, has taken place and that the income can be measu-
red reliably and is expected to be received.

Raw materials and consumables

Costs of raw materials and consumables include the
raw materials and consumables used in generating the
year’s revenue.

Other external expenses
Other external expenses include expenses related to di-
stribution, sale, advertising, administration, premises,
bad debts, payments etc.

Staff costs

Staff costs include wages and salaries, including com-
pensated absence and pensions, as well as other social
security contributions, etc. made to the entity's

employees.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses com-
prise the year's amortisation, depreciation and impair-
ment of intangible assets and property, plant and
equipment.



Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i re-
sultatopggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteindtaegter
og -omkostninger mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabsskat og
&ndring i udskudt skat, indregnes i resultatopggrelsen
med den del, der kan henfgres til arets resultat, og di-
rekte i egenkapitalen med den del, der kan henfgres til
posteringer direkte i egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger, gager
og afskrivninger, der direkte og indirekte kan henfgres
til udviklingsaktiviteter.

Udviklingsprojekter, der er indregnet i balancen, males
til kostpris med fradrag af akkumulerede af- og ned-
skrivninger.

Efter faerdigggrelsen af udviklingsarbejdet afskrives ud-
viklingsomkostninger linezert over den vurderede gko-
nomiske brugstid. Afskrivningsperioden udggr seedvan-
ligvis 5 ar.

Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle og mate-
rielle anlaegsaktiver samt kapitalandele i dattervirksom-
heder, associerede virksomheder og kapitalinteresser
vurderes arligt for indikationer pa vaerdiforringelse, ud
over det som udtrykkes ved afskrivning.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-meto-
den. Er nettorealisationsvaerdien lavere end kostpri-

sen, nedskrives til denne lavere veaerdi.

Financial income and expenses

Financial income and expenses are recognised in the in-
come statement at the amounts that relate to the fi-
nancial year. Net financials include interest income and
expenses etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax char-
ge for the year and changes in the deferred tax charge,
is recognised in the income statement as regards the
portion that relates to the profit/loss for the year and
directly in equity as regards the portion that relates to
entries directly in equity.

Balance sheet

Intangible assets

Development projects, patents and licences
Development costs comprise costs, wages/salaries and
amortisation losses that are directly and indirectly attri-
butable to the company's development activities.

Developments projects recognised in the balance sheet
are measured at cost less accumulated amortisation
and impairment losses.

Following the completion of the development work, de-
velopment costs are amortised on a straight-line basis
over the estimated useful life. The amortisation period
is usually five years.

Impairment of fixed assets

The carrying amount of intangible assets, items of pro-
perty, plant and equipment and investments in subsidi-
aries, associates and participating interests is tested an-
nually for impairment, other than what is reflected
through normal amortisation and depreciation.

Stocks

Stocks are measured at cost using the FIFO method.
Where the net realisable value is lower than the cost,
inventories are recognised at this lower value.



Anvendt regnskabspraksis
Accounting policies

Kostpris for fremstillede faerdigvarer samt varer under
fremstilling omfatter kostpris for ravarer, hjelpemateri-
aler, direkte Ign og indirekte produktionsomkostninger.

Nettorealisationsvaerdien for varebeholdninger opggres
som forventet salgspris med fradrag af direkte faerdig-
gorelsesomkostninger og omkostninger, der afholdes
for at effektuere salget. Veerdien fastsattes under hen-
syntagen til varebeholdningers omsattelighed, ukurans
og forventet udvikling i salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab, hvor
der vurderes at veere indtruffet en objektiv indikation
pa, at et tilgodehavende eller en portefglje af tilgode-
havender er veaerdiforringet. Hvis der foreligger en ob-
jektiv indikation p3, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa individuelt ni-
veau.

Egenkapital

Udbytte

Foreslaet udbytte vises som en saerskilt post under e-
genkapitalen. Udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter.

10

The cost of finished goods and work in progress inclu-
des the cost of raw materials, consumables, direct cost
of labour and production/production overheads.

The net realisable value of stocks is calculated as the
expected selling price less direct costs of completion
and expenses incurred to effect the sale. The net rea-
lisable value is determined taking into account market-
ability, obsolescence and expected selling price move-
ments.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables is
impaired. If there is objective evidence that an individu-
al receivable is impaired, an impairment loss for that in-
dividual asset is recognised.

Equity

Dividends

Proposed dividends are disclosed as a separate item
under equity. Dividends are recognised as a liability
when declared by the annual general meeting of share-
holders.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on acco-
unt.



Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og for-
pligtelser opgjort pa grundlag af den planlagte anven-
delse af aktivet henholdsvis afvikling af forpligtelsen.
Udskudt skat males til nettorealisationsvaerdi.

Udskudte skatteaktiver, herunder skatteveaerdien af
fremfgrselsberettiget skattemaessigt underskud, males
til den veerdi, hvortil aktivet forventes at kunne realise-
res, enten ved udligning i skat af fremtidig indtjening el-
ler ved modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed. Eventuelle udskudte
nettoskatteaktiver males til nettorealisationsveerdi.

Galdsforpligtelser
Geaeldsforpligtelser males til amortiseret kostpris, hvilket
saedvanligvis svarer til nominel veerdi.
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Deferred tax is measured according to the liability met-
hod in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the liability, respectively. Defer-
red tax is measured at net realisable value.

Deferred tax assets, including the tax base of tax losses
allowed for carry forward, are measured at the value to
which the asset is expected to be realised, either as a
set-off against tax on future income or as a set-off
against deferred tax liabilities within the same legal tax
entity. Any deferred net tax assets are measured at net
realisable value.

Liabilities

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal

value.



Resultatopggrelse 30. august 2021 - 31. december 2022
Income statement 30 August 2021 - 31 December 2022

Note 2021/22

kr.
Bruttotab -679.346
Gross profit
Resultat fgr af- og nedskrivninger (EBITDA) -679.346
Profit/loss before amortisation/depreciation and impairment losses
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver -14.835
Depreciation, amortisation and impairment of intangible assets and property, plant and equipment
Resultat fgr finansielle poster -694.181
Profit/loss before net financials
Finansielle omkostninger -2.887
Financial costs
Resultat fgr skat -697.068
Profit/loss before tax
Skat af arets resultat 0
Tax on profit/loss for the year
Arets resultat -697.068
Profit/loss for the year
Overfoprt til reserve for udviklingsomkostninger 133.515
Transferred to reserve for development expenditure
Overfgrt resultat -830.583
Retained earnings

-697.068
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Balance pr. 31. december 2022
Balance sheet at 31 December 2022

Note 2021/22
kr.

Aktiver
Assets
Feerdiggjorte udviklingsprojekter 133.515
Completed development projects
Immaterielle anlaegsaktiver 133.515
Intangible assets
Anlaegsaktiver i alt 133.515
Total non-current assets
Faerdigvarer og handelsvarer 376.604
Finished goods and goods for resale
Varebeholdninger 376.604
Stocks
Tilgodehavende moms og afgifter 7.212
VAT and duties receivables
Tilgodehavender 7.212
Receivables
Likvide beholdninger 52.232
Cash at bank and in hand
Omsaeetningsaktiver i alt 436.048
Total current assets
Aktiver i alt 569.563
Total assets

13



Balance pr. 31. december 2022
Balance sheet at 31 December 2022

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Reserve for udviklingsomkostninger
Reserve for development expenditure

Overfgrt resultat
Retained earnings
Egenkapital
Equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Galdsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities
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Note 2021/22

kr.

40.000
133.515

-830.583

-657.068

163.187

1.063.444

1.226.631
1.226.631

569.563



Egenkapitalopggrelse

Egenkapital 30. august 2021
Equity at 30 August 2021

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2022
Equity at 31 December 2022

Reserve for
Virksomhedska-  udviklingsom-

pital kostninger Overfgrt resultat I alt
Share capital Reserve for develop- Retained earnings Total
ment expenditure
40.000 0 0 40.000
0 133.515 -830.583 -697.068
40.000 133.515 -830.583 -657.068
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Noter
Notes

2021/22
kr.

1 Personaleomkostninger
Staff costs

Gennemsnitligt antal beskaeftigede medarbejdere

Average number of employees
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