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L edel sespategning

Statement by Management on the annual report

Bestyrel sen og direktionen har dags dato behandlet og godkendt arsrapporten for regnskabsaret

2017/18 for REACH Active ApS.
The board of directors and the Executive Board have today presented and approved the annual report of REACH
Active ApSfor the financial year 2017/18.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Satements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2018 og af resultatet af selskabets aktiviteter for regnskabsaret

2017/18.

In our opinion, the financial statements give a true and fair view of the Entity’ s financial position at 31. december
2018 and of the results of its operations for the financial year 2017/18.

Det er endvidere vores opfattelse, at |edel sesberetningen indeholder en retvisende redegerelse for de
forhold, beretningen omhandler, og beskriver de i selskabet vaesentlige risici og usikkerheds-

faktorer.
We believe that the management commentary contains a fair review of the affairs and conditions referred to therein.

Arsrapporten indstilles til generalforsamlingens godkendel se.
We recommend the annual report for adoption at the Annual General Meeting.

Kgbenhavn, den 3. juni 2019
Copenhagen, June 3th 2019

Direktionen:
Executive Board:

James David Read

Sidel
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L edel sespategning

Statement by Management on the annual report

Kgbenhavn, den 3. juni 2019
Copenhagen, June 3th 2019

Bestyrelsen:
Board of Directors:

Stefano Zorzi James David Read
Mathias Buch Iversen

Bestyrelsen og direktionen anser fortsat betingel serne for at undlade revision for opfyldte.
The board of directors and the executive board still consider the terms of not choosing revision as met.
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Revisors erklaering om opstilling af arsregnskab
I ndependent auditor's report

Til kapitalegjernei REACH Active ApS
To the shareholders of REACH Active ApS

Vi har opstillet arsregnskabet for REACH Active ApS for regnskabsaret 2017/18 pa grundlag af
selskabets bogfaring og @vrige oplysninger, som De har tilvejebragt.

We have prepared the annual report for REACH Active ApSfor the financial year of 2017/18 on basis of the
company's accounting and other informations that you have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerel se, balance og noter.
The annual report includes accounting policies, income statement, balance sheet and notes.

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.
We have fulfilled the case in accordance to | SRS 4410, cases about setting up financielt informations.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og praesentere &rs-
regnskabet i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmel ser i
revisorloven og FSR - danske revisorers Etiske regler for revisorer, herunder principper vedragrende
integritet, objektivitet, faglig kompetence og forngden omhu.

Vi have applied our professional expertiseto assist you to prepare and present the annual report in accordance to the
Satements Act. We have respected relevant provisionsin the Audit Act and FSR - danish auditos ethical rules for
auditors, including principles about integrity, objectivity, professional competence and necessary care.

Arsregnskabet samt ngjagti gheden og fuldstaandigheden af de oplysninger, der er anvendt til
opstillingen heraf, er Deres ansvar.
The annual report and the accuracy and completeness of the informations that have been used, is Your responsibility.
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Revisors erklaering om opstilling af arsregnskab
I ndependent auditor's report

Da en opgave om opstilling af finansielle oplysninger ikke er en erklaaingsopgave med sikkerhed,
er vi ikke forpligtet til at verificere ngjagtigheden eller fuldstaandigheden af de oplysninger, De har
givet ostil brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller review-

konklusion om, hvorvidt arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.
As a case about setting up financial informationsisn't a statement task with safety, are we not liable to verify the
accuracy and compl eteness of the informations You have given us to use for the annual report. We therefore doesn't
express any revision- og review-conclusion about whether the annual report is prepared in accordance to the
Financial Statements.

Kgbenhavn, den 3. juni 2019
Copenhagen, June 3th 2019

ReviPoint Statsautoriserede Revisorer A/S
CVR-nr. 31611520

Morten Willemar Kristensen

statsautoriseret revisor
Sate Authorised Public Accountant

MNE34348
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L edelsesberetning

Management commentary

Selskabets vaesentligste aktiviteter
The company's most important activities
Selskabets hovedaktivitet er at levere personlige, digitale og selvplejende genoptraaningsplaner til

personer med sportsskader og generel muskel- og ledsmerter og hermed forbundet virksomhed.
The company's main activity isto deliver personal, digital and caring rehabilitation plans to people with sports
injuries and general muscle- and joint pain and herby connected company.

Udviklingen i aktiviteter og gkonomiske for hold
Development in activities and financial affairs

Arets resultat udger kr. -2.443.089.

Net income amounts to Dkr. -2.443.089.

Egenkapitalen udger kr. 1.331.911.

Equity amountsto Dkr 1.331.911.

Dette er sel skabets farste regnskabsar, hvis primeare plan og formal har vearet at faerdigudvikle og
lancere sel skabets service produkt REACH. Selskabet har i sit ferste regnskabsar arbejdet malrettet

efter tidsplanen, der gar de kan lancere et fuldt fungerende produkt samt markedtil spasning.
Thisisthe company'sfirst financial year, whose primary plan and purpose has been to devel op and launch the
company's service product REACH. Initsfirst financial year, the company has worked purposefully on the timetable,
which enables them to launch a fully functioning product and market fit.

Selskabet har i regnskabsperioden valgt at investere i at fa opbygget et solidt team med derigtige
kompetencer. Dette har resulteret i starke ngglemedarbejder, der kan bidrage til selskabets
fremtidige planer og udvikling.

During the accounting period, the company has chosen to invest in building a solid team with the right competencies.
This has resulted in strong key employees who can contribute to the company's future plans and devel opment.

Selskabet vil i de kommende regnskabsar fortsadte udviklingen af dens kerneprodukt REACH samt
investere i nye funktionaliteter. Dertil vil selskabet begynde at opkraeve sine slutbrugere og partner-
kunder for brug af produktet.

In the coming financial years, the company will continue to develop its core product REACH and invest in new
functionalities. In addition, the company will start charging its end user and partner customers for use of the product.
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L edelsesberetning

Management commentary

Selskabet vil tilfare yderligere funding, som selskabet vil anvendetil en staark 12+ maneders
strategiplan. Dette betyder investering i nye medarbejder til, at kunne sikre udviklingen og vaksten
i virksomheden. Selskabets fremtidig mal og forventninger er at skabe en gget indtjening gennem

B2B og B2C kanalerne samt fortsad vokse i nye brugere.

The company will add additional funding, which the company will apply for a strong 12+ month strategy plan. This
means investing in new employees to ensure the development and growth of the company. The company's future goals
and expectations are to create increased earnings through the B2B and B2C channels and continue to grow in new
users.

Begivenheder efter regnskabsarets afslutning
Events subsequent to the end of the financial year
Udover ovenstdende er der efter regnskabsarets afslutning ikke indtruffet begivenheder, som

vaesentligt vil kunne pavirke selskabets finansielle stilling.
Atfter the end of the financial year, no events have occurred that could materially affect the company's financial
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Anvendt regnskabspraksis

Accounting policies

Arsregnskabet for REACH Active ApS for regnskabsperioden 22. august 2017 - 31. december 2018
er udarbejdet i overensstemmelse med arsregnskabsl ovens bestemmelser for virksomheder i

regnskabsklasse B, med enkelte tilvalg for virksomheder i regnskabsklasse C.

Thefinancial statement of REACH Active ApSfor the accounting period 22. august 2017 - 31. december 2018 has
been prepared in accordance with the provisions applying to class B companies with the adoption of individual rules
for class C.

Det er selskabets farste regnskabsar, hvorfor resultatopgerelse, balance og noter ikke indeholder

sammenligningstal.
It's the company's farst financial year, which is why the income statement, balance and notes doesn's include any
comparative.

Generelt om indregning og maling
Recognition and measurement

Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

The accounts have been prepared on the basis of the historical cost price principle.

Indtaggter indregnesi resultatopgarelsen i takt med at de indtjenes. Herudover indregnes vaadi-
reguleringer af finansielle aktiver og forpligtelser, der malestil dagsvaardi eller amortiseret kostpris.
Endvidereindregnesi resultatopgarel sen alle omkostninger, der er afholdt for at opna arets ind-
tjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarder som
falge af andrede regnskabsmaessige skan af belab, der tidligere har vaaret indregnet i resultat-

opgarelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the
profit and loss account are recognised in the profit and loss account.

Aktiver indregnesi balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde

virksomheden, og aktivets vaardi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.
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Anvendt regnskabspraksis

Accounting policies

Forpligtelser indregnesi balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga
virksomheden, og forpligtel sens vaardi kan males pdlideligt.

Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the
value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og

forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.
At thefirst recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as
described below for each individual accounting item.

Som méleval uta benyttes DKK. Alle andre valutaer anses som fremmed valuta.
Danish Kroner (DKK) will be the primary currency. All other currenciesis seen as foreign currency.

RESULTATOPGYREL SE
INCOME STATEMENT

Generelt
Generel
Med henvisning til arsregnskabslovens § 32 er visse indtasgter og omkostninger sammendraget i

regnskabsposten bruttofortjeneste.
With reference to section 32 of the Danish Financial Statements Act, certain income and expenses are summarized in
the gross profit margin.

Bruttofortjeneste
Gross profit
Bruttofortjenesten bestar af sammentraskning af regnskabsposterne ” produktionsomkostninger samt

andre eksterne omkostninger”.
Gross profit or loss comprises direct costs, production costs and consumables and external expenses.

Produktionsomkostninger
Productions costs
Omkostninger til direkte leverancer omfatter direkte omkostninger med fradrag af rabatter samt

omkostninger til underleveranderer.
Direct delivery costs include direct costs less discounts and subcontracting costs.
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Anvendt regnskabspraksis

Accounting policies

Andre ekster ne omkostninger
Other external expenses

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, administration og lokaler.
Other external expenses include expenses relating to the Entity’ s ordinary activities, including expenses for premises,
stationery and office supplies, marketing costs, etc.

Per sonaleomkostninger
Staff costs

Personaleomkostninger omfatter |anninger og gvrige |anrel aterede omkostninger.
Saff costs comprise salaries and wages as well as social security contributions.

Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation amortisation and impairment losses

Se under aktiver for en beskrivelse af afskrivning pa de enkelte aktiver og deres restvaadier.
See under assets for a description of depreciation for the specific assets and their residual values.

Finansielle indtaegter og omkostninger

Financial income and costs

Finansielle indtagyter og omkostninger indregnesi resultatopgarelsen med de belab, der vedrarer
regnskabsdret. Finansielle poster omfatter renteindtaagter og -omkostninger og gadd og
transaktioner i fremmed valuta.

Financial income and costs comprises dividends etc received on other investments, interest income and costs,
payables and transactionsin foreign currencies.

Skat af aretsresultat

Tax on profit/loss for the year

Arets skat, som bestér af rets aktuelle skat og forskydning i udskudt skat, indregnesi resultat-
opgarelsen med den del, der kan henfarestil arets resultat, og direkte pa egenkapitalen med den del,

der kan henfares til posteringer direkte pa egenkapitalen.

Tax for the year, which consists of current tax for the year and changes in deferred tax, isrecognised in the income
statement by the portion attributable to the profit for the year and recognised directly in equity by the portion
attributable to entries directly in equity.
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Anvendt regnskabspraksis

Accounting policies

BALANCE
BALANCE SHEET

Materielle anlasgsaktiver
Tangible fixed assets
Andre anlagg, driftsmateriel samt inventar malestil kostpris med fradrag af akkumulerede af- og

nedskrivninger.
Other fixtures and fittings, tools and equipment are measured at cost |ess accumulated depreciation and impairment
losses.

Afskrivningsgrundlaget er kostprisen med fradrag af forventet restvaardi efter afsluttet brugstid. Der
afskrivesikke pa grunde.

The basis of depreciation isthe cost price with deduction of expected residual value after ended use. Grounds are not
depreciated.

Kostprisen omfatter anskaffel sesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det

tidspunkt, hvor aktivet er klar til at blive taget i brug.
The cost price includes the price of purchase and costs directly related to the acquisition, until the time where the
asset is ready to be used.

Kostprisen pa et samlet aktiv opdelesi separate bestanddele, der afskrives hver for sig, hvis

brugstiden pa de enkelte bestanddele er forskellige.
The cost price on a collective asset are separated in components that are depreciated individually, if the time of use
are different.

Der foretages lineagre af skrivninger baseret pa falgende vurdering af aktivernes forventede

brugstider og restvaadier:
The assets are depreciated linear based on the following rating of the assets expected time of use and residual values.

Brugstid Restvaerdi

Lifetime Residual
value
Andre anlagy, driftsmateriel og inventar 35a 0-20%
Other fixtures and fittings, tools and equipment 3-5years

Periodeafgraensningsposter

Accruals and prepaid expenditure

Periodeafgramsningsposter, indregnet under aktiver, omfatter afholdte omkostninger vedrgrende
efterfal gende regnskabsar.

Accruals and prepaid expenditure, recognised as an asset, includes costs incurred concer ning the upcoming financial
year.
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Anvendt regnskabspraksis

Accounting policies

Likvide beholdninger

Cash

Likvide beholdninger bestar af virksomhedens indestéende i pengeinstitutter. Likvide beholdninger
indregnes til dagsvaadi.

Cash comprises cash in bank deposits. Cash are measured at fair value.

Egenkapital
Equity
Virksomhedens egenkapital er et udtryk for nettoaktiver. Egenkapitalen er sdledes aktiverne,

fratrukket hensadtel ser og gaddsforpligtelser. Der er ingen saalige reserver under egenkapital en.
The company's equity is an expression of net assets. Equity is the assets, deducted provisions and liabilities.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skatteforpligtel ser og tilgodehavende aktuel skat indregnesi balancen som beregnet skat af
arets skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for

betalte acontoskatter.
Current tax liabilities and current tax receivables are recognized in the balance sheet as cal culated tax on the taxable
income, adjusted for tax on prior years' taxable income and tax paid on account.

Gaddsforpligtelser

Liabilities

Finansielle forpligtelser malestil amortiseret kostpris, der ssadvanligvis svarer til nominel veadi.
Financial liabilities are measured at amortised cost, which usually corresponds to nominal value.
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Resultatopger else for 2017/18

I ncome statement for 2017/18

Note
BRUTTOTAB / GROSSLOSS
Personal eomkostninger / Staff costs 1
Af- og nedskrivninger / Depreciation 2
RESULTAT FOR FINANSIELLE POSTER
RESULT BEFORE FINANCIAL COSTS
@vrige finansielle omkostninger / Financial costs
RESULTAT F@R SKAT /RESULT BEFORE TAX
Skat af arets resultat / Tax of the resuilts for the year 3

ARETSRESULTAT /RESULT FOR THE YEAR

Fordlag til resultatdisponering:
Proposed disposal of the result:

Overfert resultat
Disposed to results brought forward
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-1.411.420

-1.449.760

-9.072

-2.870.252

-116

-2.870.368

427.279

-2.443.089

-2.443.089

-2.443.089
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Balance pr. 31. december 2018

Balance sheet at 31.12.2018
AKTIVER
Assets
Note
Andre anlagy, driftsmateriel og inventar 2

Other fixtures and fittings, tools and equipment

Materielle anlasgsaktiver
Property, plant and equipment

ANLAGSAKTIVER
Fixed assets

Tilgodehavende skat
Trade receivables

Andre tilgodehavender
Other receivables

Periodeaf gramsningsposter
Accruals and prepaid expenditure

Tilgodehavender
Receivables

Likvide beholdninger
Cash

OMSAETNINGSAKTIVER
Current assets

AKTIVER
Assets
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31.752

31.752

31.752

427.279

61.765

14.274

503.318

1.160.487
1.663.805

1.695.557
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Balance pr. 31. december 2018

Balance sheet at 31.12.2018
PASSIVER
Liabilities
Note
Anpartskapital
Share capital
Overfart resultat
Retained earnings
EGENKAPITAL 4

Equity

Leverandarer af varer og tjenesteydel ser
Suppliers of goods and services

Anden gadd
Other payables

Kortfristede gaddsforpligtelser

Current liabilities other than provisions

GALDSFORPLIGTELSER
Liabilities other than provisions

PASSIVER
Equity and liabilities
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64.706

1.267.205

1.331.911

149.500

214.146
363.646
363.646

1.695.557
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Noter
Notes

1 Personaleomkostninger / Staff costs

Lon og gager
Wages and salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Det gennemsnitlige antal ansatte andrager
Average number of employees

2 Materielle anlaegsaktiver / Fixed assets overview

Kostpris primo
Cost opening

Tilgang
Additions

Kostprispr. 31. december 2018
Cost closing

Afskrivninger primo

Amortisation and impairment |osses beginning of year
Arets afskrivninger

Amortisation for the year

Afskrivninger pr. 31. december 2018
Amortisation and impairment losses end of year

Regnskabsmaessig veerdi pr. 31. december 2018
Carrying amount end of year
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1.426.905

10.000

12.855

1.449.760

4

Andre anlagg,
driftsmat.
og inventar
Other fixtures
and fittings,
tools and

equipment

40.825

40.825

-9.072

-9.072

31.753
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Noter
Notes
2017/18
3 Skat af aretsresultat / Tax on profit/loss from ordinary activities kr.
Beregnet skat af arets skattepligtige indkomst -427.279
Tax on current year taxable income
-427.279
Fordag
K apital- til arets
4 Egenkapital / Equity Primo forhgidlse  resultatford. 31/12-18
Start of the year Movements Profit/loss End of the year
Anpartskapital 25.000 39.706 - 64.706
Share capital
Overfart resultat - 3.710.294 -2.443.089 1.267.205

Retained earnings

25.000 3.750.000 -2.443.089 1.331.911
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