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Statement by Management

The Board of Directors and the Executive Board have today discussed and approved the annual repor t of

AE2017 Bidco ApS for the f inancial year 1 May 2022 – 31 December 2022.

The annual repor t has been prepared in accordance with the Danish Financial Statements Act .

In our opinion, the consolidated f inancial statements and the parent company f inancial statements give

a true and fair view of the f inancial posit ion of the Group and the Parent Company at 31 December

2022 and of the results of their operat ions and consolidated cash f lows for the f inancial year 1 May

2022 – 31 December 2022.

Further, in our opinion, the Management 's review gives a fair review of the development in the Group's

and the Parent Company's operations and f inancial matters, the results for the year and the Group's and

the Parent Company's f inancial position.

We recommend that the annual report  be approved at  the annual general meeting.

Hornsyld, 14 June 2023

Executive Board:

Lars Prisak

CEO

Board of Directors:

Benny Zakrisson

Chairman

Lars Prisak Caroline Brandt Lilja

Hans Simon Joel Ahlin Jacob Klein

Employee representive

Susanne Helmer Nielsen

Employee representive
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Independent auditor's report

To the shareholders of AE2017 Bidco ApS

Opinion

We have audited the consolidated f inancial statements and the parent company f inancial statements of

AE2017 Bidco ApS for the f inancial year 1 May 2022 – 31 December 2022, which comprise income

statement, balance sheet, statement of changes in equity and notes, including account ing policies, for

the Group and the Parent Company, and a consolidated cash f low statement. The consolidated f inancial

statements and the parent company f inancial statements are prepared in accordance with the Danish

Financial Statements Act.

In our opinion, the consolidated f inancial statements and the parent company f inancial statements give

a true and fair view of the f inancial posit ion of the Group and the Parent Company at 31 December

2022 and of the results of the Group's and the Parent Company's operat ions as well as the consolidated

cash f lows for the financial year 1 May 2022 – 31 December 2022 in accordance with the Danish

Financial Statements Act.

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and addit ional

requirements applicable in Denmark. Our responsibilit ies under those standards and requirements are

further described in the "Auditor's responsibilit ies for the audit  of the consolidated f inancial statements

and the parent company f inancial statements"  (hereinafter collect ively referred to as " the f inancial

statements" ) section of our report . We believe that  the audit  evidence we have obtained is sufficient  and

appropriate to provide a basis for our opinion.

Independence

We are independent of  the Group in accordance with the International Ethics Standards Board for

Accountants' Internat ional Code of Ethics for Professional Accountants (IESBA Code) and the addit ional

ethical requirements applicable in Denmark, and we have fulf illed our other ethical responsibilit ies in

accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of consolidated f inancial statements and parent

company f inancial statements that  give a true and fair view in accordance with the Danish Financial

Statements Act  and for such internal control as Management determines is necessary to enable the

preparation of f inancial statements that  are free from material misstatement, whether due to fraud or

error.

In preparing the f inancial statements, Management is responsible for assessing the Group's and the

Parent Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of account ing in preparing the f inancial statements

unless Management either intends to liquidate the Group or the Parent Company or to cease operat ions,

or has no realist ic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report  that

includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee that an

audit  conducted in accordance with ISAs and addit ional requirements applicable in Denmark will always

detect  a material misstatement when it  exists. Misstatements can arise from fraud or error and are

considered material if , individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of  the financial statements.
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Independent auditor's report

As part  of an audit  conducted in accordance with ISAs and addit ional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scepticism throughout the

audit. We also:

► Identify and assess the risks of material misstatement of  the f inancial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks and obtain audit

evidence that is sufficient  and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of

internal control.

► ฀Obtain an understanding of internal control relevant to the audit  in order to design audit

procedures that are appropriate in the circumstances, but not  for the purpose of expressing an

opinion on the effectiveness of the Group's and the Parent Company's internal control.

► ฀Evaluate the appropriateness of account ing policies used and the reasonableness of account ing

estimates and related disclosures made by Management.

► ฀Conclude on the appropriateness of Management 's use of the going concern basis of  accounting in

preparing the financial statements and, based on the audit evidence obtained, whether a material

uncer tainty exists related to events or conditions that  may cast signif icant  doubt on the Group's

and the Parent Company's ability to cont inue as a going concern. If we conclude that  a material

uncer tainty exists, we are required to draw at tent ion in our auditor's report  to the related

disclosures in the f inancial statements or, if  such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit  evidence obtained up to the date of our auditor's report.

However, future events or condit ions may cause the Group and the Parent Company to cease to

continue as a going concern.

► ฀Evaluate the overall presentation, structure and contents of the f inancial statements, including the

note disclosures, and whether the f inancial statements represent the underlying transactions and

events in a manner that  gives a t rue and fair view.

► ฀Obtain suff icient  appropriate audit  evidence regarding the f inancial information of the ent ities or

business act ivities within the Group to express an opinion on the consolidated f inancial statements.

We are responsible for the direction, supervision and performance of the group audit. We remain

solely responsible for our audit  opinion.

We communicate with those charged with governance regarding, among other matters, the planned

scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant deficiencies in

internal control that  we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the f inancial statements does not cover the Management's review, and we do not

express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the Management 's

review and, in doing so, consider whether the Management's review is materially inconsistent  with the

financial statements or our knowledge obtained during the audit, or otherwise appears to be materially

misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the informat ion

required under the Danish Financial Statements Act.
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Independent auditor's report

Based on the work we have performed, we conclude that  the Management's review is in accordance with

the f inancial statements and has been prepared in accordance with the requirements of the Danish

Financial Statements Act . We did not  identify any material misstatement of the Management 's review.

Aarhus, 14 June 2023

EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Claus Hammer-Pedersen

State Authorised

Public Accountant

mne21334

Jonas Busk

State Authorised

Public Accountant

mne42771
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Management's review

Company details

Name

Address, zip code, city

AE2017 Bidco ApS

Bjørnkærvej 3, 8783 Hornsyld

CVR no.

Established

Registered off ice

Financial year

42 46 25 94

4 June 2021

Hedensted

1 May 2022 – 31 December 2022

Website

E-mail

ht tps:/ /www.triarca.dk/

info@triarca.dk

Telephone +45 77 30 20 20

Board of Directors Benny Zakrisson, Chairman

Lars Prisak

Caroline Brandt Lilja

Hans Simon Joel Ahlin

Jacob Klein, Employee representive

Susanne Helmer Nielsen, Employee represent ive

Executive Board Lars Prisak, CEO

Auditors EY Godkendt Revisionspartnerselskab

Værkmestergade 25, P.O. Box 330, 8100 Aarhus C,

Denmark
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Management's review

Group chart

Financial highlights for the Group

DKKm

2022

(8 months)

2021/ 22

(11 months)

Key figures

Gross prof it / loss 29 42

Earnings before interests, taxes, depreciat ion and amort isat ion (EBITDA) 16 22

Ordinary operat ing prof it / loss 7 6

Net  f inancials -3 -5

Prof it / loss for the year 2 -3

Total assets 244 262

Investments in property, plant  and equipment 10 11

Equity 96 93

Cash f lows from operat ing act ivit ies 22 -3

Cash f lows from invest ing activit ies -2 -195

Cash f lows from financing activit ies -10 203

Total cash f lows 10 5

Financial ratios

Return on assets 1 % -2 %

Equity rat io 39 % 36 %

Return on equity 3 % -6 %

Average number of full-t ime employees 88 83

Financial ratios are calculated in accordance with the Danish Finance Society’s recommendations. For

terms and definit ions, please see the accounting policies.

AE2017

Bidco ApS

Triarca

Holding ApS

Triarca A/ S
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Management's review

Financial highlights

Financial ratios are calculated in accordance with the Danish Finance Society’s recommendations. For

terms and definit ions, please see the accounting policies.

Corporate Governance

AE2017 Bidco ApS was established in June 2021 and acquired 100% of Triarca Holding ApS in July

2021. The majority owner of AE2017 Bidco ApS is Accent Equity 2017 AB. For addit ional informat ion

regarding Accent Equity 2017 AB go to www.accentequity.com.

Some management members are also shareholders of  AE2017 Bidco ApS.

The board consists of:

Benny Zakrisson, Chairman

Caroline Brandt Lilja

Hans Simon Joel Ahlin

Lars Prisak

Jacob Klein, Employee representive

Susanne Helmer Nielsen, Employee represent ive.

Benny Zakrisson, Caroline Brandt Lilja, Hans Simon Joel Ahlin and Lars Prisak have been appointed to

the board by the General Assembly. Jacob Klein and Susanne Helmer Nielsen have been appointed to

the board as employee representatives.

Business review

AE2017 Bidco’s business is since July 2021, the ownership of Triarca Holding ApS which only business

today is to own Triarca A/S.

Triarca’s business is manufacturing and selling of fuse lists, circuit  breakers and enclosure products

primarily for low voltage electrical distribution, e-mobility, communication, and parcel lockers, but  also

for other segments where outdoor climate enclosures are needed, in mainly Denmark, Sweden, Norway,

Finland, Germany and France.

Unusual matters having affected the financial statements

The financial year 2022 was only 8 months long to change the future financial year to follow calendar

year.

The activit ies during the f inancial year have been affected by the Covid-19 pandemic, supply chain

disrupt ions and the war in Ukraine for both customers and suppliers.

Financial review

The income statement for 2022 8M shows a profit  of DKK 2,396 thousand and the balance sheet on

December 31st, 2022, shows equity of DKK 95,526 thousand.

Focus has been on securing deliveries from our suppliers in order to meet our customers’ needs in due

t ime.

The number of employees in the group has increased over the period due to higher product ion and new

investments and was at  YE 90 employees and expected to increase further.

The financial development has to some extent been affected by the COVID-19 pandemic and the war in

Ukraine and the result is below expectations.

Knowledge resources

The Group has focus on being at tractive to key employees and has at  the moment no challenges with

intellectual capital resources.
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Management's review

Business risks

The Board of Directors and the Executive Board determine and approve overall policies, procedures, and

controls of  important areas in the day-to-day operat ion of the Group. The foundat ion for this is a clear

organizational structure, clear guidelines, authorization and certif ication procedures and separat ion of

persons.

The Board of Directors and the Executive Board regularly (at least  annually) assess signif icant  risks and

internal controls in connection with the Group’s act ivities. On this basis, ongoing actions are evaluated

and adopted to eliminate and/or reduce risks, including business and f inancial risks.

The most important business risks include the ability to be strongly positioned in the markets the Group

operates in. It  is impor tant  for the Group to be at  the forefront  of technological development to maintain

the Group’s market shares.

As part  of the risk assessment, the Board of Directors and the Execut ive Board annually assess the risk

of fraud and the measures taken to reduce and/ or eliminate these risks.

The Group is exposed to several f inancial r isks, including market risks (currency and interest  rate risks)

as well as liquidity and f inancing risks. During Covid-19 the dependencies on good supplier relations and

exposure to raw material prices have been emphasized. Triarca’s production relies on suff icient

available energy, mainly natural gas and electricity.

Financial exposure

As the main markets are Denmark and the Nordic Countries the Group’s main currency exposure is

towards NOK and SEK with some exposure also to USD and CNY due to non-EU suppliers.

It  is the Group’s policy not to engage in speculat ion of f inancial risks. The Group’s f inancial policy

focuses only on the management and reduction of the f inancial risks that  are a direct consequence of

the Group’s operat ions, investments and f inancing.

Impact on the external environment

The wholly owned subsidiary Triarca A/S holds an ISO14001 certif icate and is concerning environmental

issues yearly approved by the local authorities. The audits during the period have resulted in no special

activities.

Sustainability

We believe that  the incorporation of environmental, social, and corporate governance (ESG) aspects into

our business model and a focus on sustainability issues are signif icant  components to build last ing

values and mit igating risks. Hence, we strive to incorporate ESG factors in our business activities and

incorporate responsible investment aspects into our investment practices and business processes.

Research and development activities

The activit ies have been increased during the period and new products and services have been offered

with success to the market.

Events after the balance sheet date

No events have occurred after the balance sheet date to this date which would influence the evaluation

of the annual report .

Outlook

The activity level for the coming period is expected to be relat ively stable compared to the end of 2022

as the economy in our core markets experience some headwinds but remain strong. The Company will

continue to be focused on execut ing internal process improvements and increase act ivities to ensure

profitability and growth in the coming years.
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Income statement

Consolidated Parent  company2021/ 22

Note DKK'000

2022

(8 months)

2021/ 22

(11 months)

2022

(8 months)

2021/ 22

(11 months)

Gross prof it / loss 28,517 41,815 0 0

3,14 Distribut ion costs -7,510 -9,952 0 0

3,14 Administrat ive expenses -13,574 -25,923 -190 -4,623

Profit/ loss before net financials 7,433 5,940 -190 -4,623

3,9 Shares of  profit / loss after tax in subsidiar ies 0 0 4,892 4,683

4 Financial income 777 368 1 0

5 Financial expenses -3,674 -4,884 -3,011 -3,475

Profit/ loss before tax 4,536 1,424 1,692 -3,415

6 Tax for the year -2,140 -4,000 704 839

Profit/ loss for the year 2,396 -2,576 2,396 -2,576
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Balance sheet

Consolidated Parent  company

Note DKK'000

2022

(8 months)

2021/ 22

(11 months)

2022

(8 months)

2021/ 22

(11 months)

ASSETS

Non-current assets

7 Intangible assets

Goodwill 144,236 150,019 0 0

Other intangible assets 2,988 2,000 0 0

Development projects in progress and

prepayments for intangible assets 2,597 2,127 0 0

149,821 154,146 0 0

8 Property, plant and equipment

Plant and machinery 6,644 6,897 0 0

Fixtures and f it t ings, tools and equipment 1,497 1,704 0 0

Leasehold improvements 2,198 2,499 0 0

Property, plant  and equipment under

const ruct ion 110 291 0 0

10,449 11,391 0 0

9 Other non-current assets

Equity investments in subsidiar ies 0 0 199,286 194,394

Other f inancial assets 1,251 1,501 1,251 1,501

1,251 1,501 200,537 195,895

Total non-current assets 161,521 167,038 200,537 195,895

Current assets

Inventories

Raw materials and consumables 27,201 25,014 0 0

Work in progress 0 221 0 0

Finished goods and goods for resale 13,281 9,974 0 0

40,482 35,209 0 0

Receivables

Trade receivables 25,509 39,832 0 0

Receivables f rom subsidiaries 0 0 1,478 0

Deferred tax assets 0 0 0 0

Joint  taxat ion contribut ion receivable 704 839 704 839

Corporate tax 286 286 0 0

Other receivables 66 12,124 2 12,000

10 Prepayments 847 1,688 9 0

27,412 54,769 2,193 12,839

Cash 14,568 4,599 178 1,188

Total current assets 82,462 94,577 2,371 14,027

TOTAL ASSETS 243,983 261,615 202,908 209,922
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Balance sheet

Consolidated Parent  company

Note DKK'000

2022

(8 months)

2021/ 22

(11 months)

2022

(8 months)

2021/ 22

(11 months)

EQUITY AND LIABILITIES

Equity

11 Share capital 10,001 10,001 10,001 10,001

Reserve for development costs 1,740 1,280 0 0

Net revaluat ion reserve according to the

equity method 0 0 9,575 4,683

Retained earnings 83,785 81,849 75,950 78,446

Total equity 95,526 93,130 95,526 93,130

Non-current liabilities

12 Bank Debt 92,500 105,000 92,500 105,000

13 Deferred tax 1,232 1,288 0 0

Other provisions 0 0 0 0

Other non-current  liabilit ies 3,385 3,336 386 381

Total non-current liabilities 97,117 109,624 92,886 105,381

Current liabilities

12 Bank debt 12,500 10,000 12,500 10,000

Trade payables 25,603 31,573 20 0

Payables to subsidiaries 0 0 0 0

Corporat ion tax 1,243 5,693 0 0

Other payables 11,994 11,595 1,976 1,411

Total current liabilities 51,340 58,861 14,496 11,411

Total liabilities 148,457 168,485 107,382 116,792

TOTAL EQUITY AND LIABILITIES 243,983 261,615 202,908 209,922

1 Account ing policies

2 Special items

14 Staff costs

15 Contractual obligat ions and cont ingencies, etc.

16 Related part ies

17 Appropriat ion of  profit
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Statement of changes in equity
Group

Note DKK'000 Share capital

Retained

earnings

Reserve for

development

costs Total

Equity at 1 May 2022 10,001 81,849 1,280 93,130

17 Transferred; see dist ribut ion of  profit / loss 0 1,936 460 2,396

Equity at 31 December 2022 10,001 83,785 1,740 95,526

Statement of changes in equity
Parent

Note DKK'000 Share capital

Net

revaluation

reserve

according to

the equity

method

Retained

earnings Total

Equity at 1 May 2022 10,001 4,683 78,446 93,130

Goodwill, amort isat ion 0 -2,952 2,952 0

17 Transferred; see dist ribut ion of  profit / loss 0 7,845 -5,449 2,396

Equity at 31 December 2022 10,001 9,576 75,949 95,526
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Cash flow statement
Consolidated Parent  company

Note DKK'000

2022

(8 months)

2021/ 22

(11 months)

2022

(8 months)

2021/ 22

(11 months)

Prof it / loss before net  f inancials 7,432 5,940 -190 -4,623

Depreciat ion and amort isat ion 8,735 15,818 0 7,907

Other adjustments of  non-cash operat ing

items 4,041 0 38 0

18 Changes in working capital 10,403 -20,917 11,101 -9,745

Interest received 44 36 1 0

Interest paid -2,478 -3,840 -1,960 -3,475

Corporat ion tax paid -5,689 0 0 0

Cash flows from operating activities 22,488 -2,963 8,990 -9,936

7 Acquisit ion of  intangible assets -1,080 -2,623 0 0

8 Acquisit ion of  property, plant  and equipment -1,439 -939 0 0

9 Acquisit ion of  companies 0 -191,542 0 -191,542

Disposal of property, plant  and equipment 0 0 0 0

Disposals of  subsidiar ies and operat ions 0 0 0 0

Disposals of  investments 0 0 0 0

Acquisit ion of  subsidiaries and act ivit ies 0 0 0 0

Dividends received from subsidiar ies 0 0 0 0

Cash flows from investing activities -2,519 -195,104 0 -191,542

Repayment of non-current  liabilit ies -10,000 0 -10,000 0

Increase in payables to credit  institut ions 0 115,000 0 115,000

Shareholders:

Capital increase 0 87,666 0 87,6660

Cash flows from financing activities -10,000 202,666 -10,000 202,666

Cash flows for the year 9,969 4,599 -1,010 1,188

Cash and cash equivalents, beginning of

year 4,599 0 1,188 0

Disposals of  subsidiar ies and operat ions 0 0 0

Cash and cash equivalents, year end 14,568 4,599 178 1,188

The cash f low statement cannot be direct ly derived from the other components of the consolidated

financial statements.
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Notes

1 Accounting policies

The annual repor t of AE2017 Bidco ApS for 2022 has been prepared in accordance with the provisions

in the Danish Financial Statements Act  applying to medium-sized report ing class C ent ities.

The account ing policies used in the preparation of the f inancial statements are consistent  with those of

last  year.

Consolidated financial statements

Control

The consolidated f inancial statements comprise the Parent Company AE2017 Bidco ApS and

subsidiaries controlled by AE2017 Bidco ApS.

Control means the power to exercise decisive influence over a subsidiary's f inancial and operating

decisions. Moreover, the possibility of yielding a return from the investment is required.

In assessing whether the Parent Company controls an ent ity, de facto control is also taken into

consideration.

The existence of potent ial voting rights that  may currently be exercised or converted into additional

voting rights is considered when assessing whether an ent ity may become empowered to exercise

decisive influence over another ent ity's financial and operating decisions.

The Management 's review includes a group chart .

Preparation of consolidated financial statements

The consolidated f inancial statements are prepared as a consolidation of the Parent Company's and the

individual subsidiaries' financial statements, which are prepared according to the Group's account ing

policies. On consolidat ion, intra-group income and expenses, shareholdings, intra-group balances and

dividends as well as realised and unrealised gains on intra-group transact ions are eliminated. Unrealised

gains on t ransact ions with associates are eliminated in proport ion to the Group's interest  in the ent ity.

Unrealised losses are eliminated in the same way as unrealised gains unless they do not reflect

impairment.

The subsidiaries' f inancial statement items are included 100% in the consolidated f inancial statements.

Non-controlling interests' share of  the profit / loss for the year and of the equity of subsidiaries that  are

not wholly-owned are included in the Group's profit / loss and equity, respectively, but are presented

separately.

Intra-group business combinations

The book value method is applied to business combinat ions such as acquisition and disposal of equity

investments, mergers, demergers, addit ions of assets and share conversions, etc., in which entit ies

controlled by the Parent Company are involved, provided that  the combination is considered completed

at the acquisit ion date without any restatement of comparative f igures. Differences between the agreed

consideration and the carrying amount of the acquiree are recognised directly in equity.

Foreign currency translation

On initial recognit ion, transactions denominated in foreign currencies are t ranslated at  the exchange

rates at  the transaction date. Foreign exchange differences arising between the exchange rates at the

transaction date and the date of payment are recognised in the income statement as f inancial income or

financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at  the

exchange rates at the balance sheet date. The difference between the exchange rates at the balance

sheet date and the date at  which the receivable or payable arose or was recognised in the latest

f inancial statements is recognised in the income statement as financial income or f inancial expenses.
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Notes

1 Accounting policies (continued)

Income statement

Revenue

Revenue from the sale of goods

Income from the sale of goods for resale and f inished goods is recognised in revenue when the most

significant  rewards and risks have been transferred to the buyer, the income can be measured reliably

and payment is expected to be received. The date of the transfer of the most signif icant rewards and

risks is based on standardised terms of delivery based on Incoterms® 2010.

Revenue from the sale of services

Revenue from the sale of services, which include service contracts and extended warranty commitments

relating to products and services sold, is recognised on a straight-line basis as the services are

rendered.

Gross profit

The items revenue, production costs and other operating income have been aggregated into one item

called gross profit  in accordance with section 32 of the Danish Financial Statements Act.

Production costs

Product ion costs comprise costs, including depreciation, amort isation and salaries, incurred in

generat ing revenue for the year. Commercial entit ies recognise their cost  of sales, and manufacturing

entit ies recognise their product ion costs incurred in generating the revenue for the year. Such costs

include direct  and indirect  costs of raw materials and consumables, wages and salaries, rent and leases

as well as impairment losses on production plant . Product ion costs also comprise research and

development costs that do not qualify for capitalisation as well as amortisation of capitalised

development costs.

Distribution costs

Distribut ion costs comprise costs related to the distribution of goods sold in the year and to sales

campaigns, etc., carried out  in the year, including costs related to sales staff, advert ising, exhibit ions as

well as amortisat ion and depreciation. Sales and market ing costs are recognised in the income

statement when the Company obtains control of the sales or market ing product.

Administrative expenses

Administrat ive expenses comprise costs incurred in the year to manage and administer the Group,

including expenses related to administrative staff, management, office premises, office expenses and

amort isation/ depreciat ion.

Other operating expenses

Other operating expenses comprise items secondary to the entit ies' act ivit ies, including losses on

disposal of intangible assets and property, plant  and equipment.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's

employees, as well as other social security contribut ions, etc. The item is net of refunds from public

authorit ies.

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: M
SQ

5G
-P

G
22

J-
06

FX
2-

EY
M

36
-O

4N
6G

-1
5B

K2



AE2017 Bidco ApS

Annual report  2022

17

Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Notes

1 Accounting policies (continued)

Amortisation/ depreciation

The item comprises amort isat ion/ depreciation of intangible assets and property, plant  and equipment.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a

straight-line basis over the expected useful life. The expected useful lives of the assets are as follows:

Goodwill 20 years

Plant and machinery 5-15 years

Fixtures and f it tings, other plant  and equipment 3-10 years

Leasehold improvements 5-15 years

Other financial assets 3-7 years

Depreciation is recognised in the income statement as production costs, distribut ion costs and

administrative expenses, respectively.

Profit/ loss from equity investments in subsidiaries and associates

A proportionate share of the underlying ent ities' profit / loss af ter tax is recognised in the income

statement according to the equity method. Shares of profit / loss after tax in subsidiaries and associates

are presented as separate line items in the income statement. Full eliminat ion of intra-group

gains/ losses is made for equity investments in subsidiaries. Only propor tionate elimination of  intra-

group gains/ losses is made for equity investments in associates.

The proport ionate share of the results after tax of the individual subsidiaries is recognised in the income

statement of the Parent Company af ter full elimination of intra-group profits/ losses.

The proport ionate share of the results after tax of the associates is recognised in both the consolidated

and the parent company income statement af ter elimination of the proportionate share of intra-group

profits/ gains.

Financial income and expenses

Financial income and expenses comprise interest  income and expenses, gains and losses on securit ies,

payables and transact ions denominated in foreign currencies, amort isat ion of f inancial assets and

liabilit ies as well as surcharges and refunds under the on-account tax scheme, etc.

Tax for the year

Tax for the year includes current  tax on the year's expected taxable income and the year's deferred tax

adjustments. The port ion of the tax for the year that relates to the profit / loss for the year is recognised

in the income statement, whereas the portion that  relates to transactions taken to equity is recognised

in equity.

The entity is jointly taxed with other group ent ities. The total Danish income tax charge is allocated

between profit / loss-making Danish entit ies in propor tion to their taxable income (full absorpt ion).

Jointly taxed ent ities entit led to a tax refund are reimbursed by the management company based on the

rates applicable to interest  allowances, and jointly taxed entit ies which have paid too lit tle tax pay a

surcharge according to the rates applicable to interest  surcharges to the management company.
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Notes

1 Accounting policies (continued)

Balance sheet

Intangible assets

Goodwill

Goodwill is amortised over the expected economic life of the asset, measured by reference to

Management's experience in the individual business segments. Goodwill is amort ised on a straight-line

basis over the amortisat ion period, which is 20 years. The amort isat ion period is fixed on the basis of

the expected repayment horizon and is longest for strategically acquired entit ies with strong market

positions and long-term earnings profiles.

Property, plant and equipment

Land and buildings, plant  and machinery and f ixtures and f itt ings, tools and equipment are measured at

cost  less accumulated depreciat ion and impairment losses. Land is not  depreciated.

Cost comprises the purchase price and any costs directly at tributable to the acquisition until the date

when the asset is available for use. The cost  of self-constructed assets comprises direct  and indirect

costs of materials, components, sub-suppliers, wages and salaries as well as borrowing costs relat ing to

specif ic and general borrowing directly at tributable to the construction of the individual asset.

Individual components of proper ty, plant and equipment that have different  useful lives are accounted

for as separate items, which are depreciated separately.

Gains and losses on the disposal of items of property, plant  and equipment are calculated as the

difference between the selling price less selling costs and the carrying amount at  the date of disposal.

Gains and losses are recognised in the income statement as other operating income or other operating

expenses, respectively.

Equity investments in subsidiaries and associates in the parent company financial statements

Equity investments in subsidiaries and associates are measured according to the equity method in the

parent company f inancial statements. The Parent Company has chosen to consider the equity method a

measurement method.

On initial recognit ion, equity investments in subsidiaries and associates are measured at cost, i.e. plus

transaction costs. The cost  is allocated in accordance with the acquisition method; see the accounting

policies regarding the consolidated f inancial statements above.

The cost is adjusted by shares of profit / loss af ter tax calculated in accordance with the Group's

account ing policies less or plus unrealised intra-group gains/ losses.

Identif ied increases in value and goodwill, if  any, compared to the underlying ent ity's net  asset value are

amort ised in accordance with the accounting policies in the consolidated f inancial statements. Negative

goodwill is recognised in the income statement.

Dividend received is deducted from the carrying amount.

Equity investments in subsidiaries and associates measured at  net  asset value are subject  to impairment

test requirements if  there is any indicat ion of impairment.

Impairment of non-current assets

The carrying amount of intangible assets, property, plant  and equipment and equity investments in

subsidiaries and associates is tested annually for indicat ion of impairment other than the decrease in

value reflected by amort isation/ depreciat ion.
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Notes

1 Accounting policies (continued)

Impairment tests are conducted on individual assets or groups of  assets when there is indicat ion of

impairment. Write-down is made to the lower of the carrying amount and the recoverable amount.

The recoverable amount is the higher of the net  selling price of an asset and its value in use. The value

in use is calculated as the present value of the expected net cash f lows from the use of the asset or the

group of assets and the expected net cash f lows from the disposal of the asset or the group of assets

af ter the end of  the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer exists.

Impairment losses on goodwill are not  reversed.

Inventories

Inventories are measured at  cost  in accordance with the FIFO method. Where the net realisable value is

lower than cost , inventories are writ ten down to this lower value.

Goods for resale and raw materials and consumables are measured at  cost , comprising purchase price

plus delivery costs.

Finished goods and work in progress are measured at  cost, comprising the cost of raw materials,

consumables, direct  wages and salaries as well as indirect production overheads. Production overheads

comprise costs of material and labour as well as maintenance of and depreciat ion on production

machinery, buildings and equipment as well as costs relat ing to plant administrat ion and management.

The net realisable value of inventories is determined as the selling price less costs of completion and

costs incurred to effect  the sale, taking into account marketability, obsolescence and developments in

the expected selling price.

Receivables

Receivables are measured at  amortised cost.

The Company has chosen IAS 39 as interpretation for impairment write-down of  f inancial receivables.

Write-down for bad and doubtful debts is made when there is objective evidence that  a receivable or a

port folio of receivables has been impaired. If there is object ive evidence that  an individual receivable

has been impaired, an impairment loss is recognised on an individual basis.

Receivables in respect of which there is no object ive evidence of individual impairment are tested for

object ive evidence of impairment on a por tfolio basis. The port folios are primarily based on the country

of domicile and credit ratings of the debtors in accordance with the credit  r isk management policy of the

Parent Company and the Group. The object ive evidence applied to por tfolios is determined based on

historical loss experience.

Impairment losses are calculated as the difference between the carrying amount of the receivables and

the present value of the expected cash flows, including the realisable value of any collateral received.

The effective interest  rate of the individual receivable or port folio is used as discount rate.

Prepayments

Prepayments comprise costs incurred concerning subsequent f inancial years.

Equity

Net revaluation reserve according to the equity method

Net revaluation of equity investments in subsidiaries and associates is recognised at cost in the net

revaluat ion reserve according to the equity method.
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Notes

1 Accounting policies (continued)

The reserve can be eliminated in case of losses, realisation of equity investments or changes in

account ing est imates.

The reserve cannot be recognised at  a negative amount.

Reserve for development costs

The reserve for development costs comprises recognised development costs. The reserve cannot be

used to distribute dividend or cover losses. The reserve will be reduced or dissolved if the recognised

development costs are amortised or are no longer part  of  the Company's operations by a t ransfer

direct ly to the distributable reserves under equity.

Dividend

Proposed dividend is recognised as a liability at  the date when it is adopted at  the annual general

meet ing (declaration date). Dividend expected to be distributed for the year is presented as a separate

line item in equity.

Corporation tax and deferred tax

Current tax payables and receivables are recognised in the balance sheet as tax computed on the

taxable income for the year, adjusted for tax on taxable income in previous years and tax paid on

account.

Joint taxation contribut ions payable and receivable are recognised in the balance sheet as corporation

tax receivable or corporation tax payable.

Deferred tax is measured using the balance sheet liability method on all temporary differences between

the carrying amount and the tax base of  assets and liabilities. However, deferred tax is not  recognised

on temporary differences relat ing to non-deduct ible goodwill and on office premises and other items

where temporary differences – apart  from acquisit ions – arise at  the acquisit ion date without affecting

either profit / loss for the year or taxable income. Where alternative tax rules can be applied to determine

the tax base, deferred tax is measured based on Management 's intended use of the asset or set tlement

of the liability, respectively.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected

value of their utilisation; either as a set-off against tax on future income or as a set-off against  deferred

tax liabilit ies in the same legal tax ent ity and jurisdict ion.

Adjustment is made to deferred tax resulting from eliminat ion of unrealised intra-group profits and

losses.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the respect ive

countries at the balance sheet date when the deferred tax is expected to crystallise as current  tax.

Provisions

Provisions comprise anticipated expenses relating to warranty commitments, onerous contracts,

restructurings, etc. Provisions are recognised when the Company has a legal or construct ive obligation

at the balance sheet date as a result  of a past  event and it  is probable that  an outf low of resources

embodying economic benefits will be required to set tle the obligation.

Provisions are measured at  net  realisable value or  at fair value if the obligation is expected to be set tled

far into the future.
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Notes

1 Accounting policies (continued)

Liabilities other than provisions

Financial liabilit ies are recognised at  the date of borrowing at  the proceeds received less transact ion

costs paid. On subsequent recognition, f inancial liabilit ies are measured at  amortised cost,

corresponding to the capitalised value, using the effective interest  rate. Accordingly, the difference

between the proceeds and the nominal value is recognised in the income statement over the term of the

loan.

Other liabilit ies are measured at  net  realisable value.

Cash flow statement

The cash f low statement shows the Group's cash f lows from operating, investing and f inancing activit ies

for the year, the year's changes in cash and cash equivalents as well as the Group's cash and cash

equivalents at  the beginning and end of the year.

The cash f low effect  of acquisitions and disposals of ent ities is shown separately in cash f lows from

investing act ivities. Cash flows from acquisitions of entit ies are recognised in the cash f low statement

from the date of acquisit ion. Cash f lows from disposals of  ent it ies are recognised up until the date of

disposal.

Cash flows from operating activities

Cash flows from operating act ivities are calculated as the Group's share of the profit / loss adjusted for

non-cash operating items, changes in working capital and corporation tax paid.

Cash flows from investing activities

Cash flows from invest ing act ivities comprise payments in connection with acquisit ions and disposals of

entit ies, act ivit ies and intangible assets, property, plant  and equipment and investments.

Cash flows from financing activities

Cash flows from financing activities comprise changes in the size or composition of the Group's share

capital and related costs as well as the raising of loans, repayment of interest-bearing debt and payment

of dividend to shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash and short-term marketable securit ies with a term of three

months or less that  are subject  to only minor risks of  changes in value.

Financial ratios

The financial ratios stated under "Financial highlights"  have been calculated as follows:

Operating profit / loss Profit / loss before financial items adjusted for other

operating income and other operat ing expenses

Return on assets
Profit / loss from operation act ivities x 100

Average assets

Equity ratio
Equity at  year end x 100

Total equity and liabilit ies at year end

Return on equity
Profit / loss for the year after tax x 100

Average equity
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Notes

2 Special items

Profit  before tax in the consolidated income statement is affected by an extraordinary provision of DKK

3.962 thousand regarding write-down on inventory. The write-down is presented under gross profit  in

the consolidated income statement, inventories in the consolidated balance sheet and Other

adjustments of non-cash operat ing items in the consolidated cash f low statement.

Consolidated Parent  company

DKK'000

2022

(8 months)

2021/ 22

(11 months)

2022

(8 months)

2021/ 22

(11 months)

3 Amortisation, depreciation and impairment losses
Intangible assets 6,354 12,375 3,202 7,907

Property, plant  and equipment 2,381 3,443 0 0

8,735 15,818 3,202 7,907

Amortisation, depreciation and impairment

losses are recognised in the consolidated

financial statements and the parent company

financial statements as follows:

Product ion 2,381 3,443 0 0

Administrat ion 6,355 12,375 0 0

Shares of  profit / loss after tax in subsidiar ies 0 0 3,202 7,907

8,736 15,818 3,202 7,907

4 Financial income
Interest income from subsidiaries 0 0 0 0

Foreign exchange gains 733 332 0 0

Other interest income 44 36 1 0

777 368 1 0

5 Financial expenses
Foreign exchange losses 439 1,044 0 0

Other interest expenses 3,235 3,840 3,011 3,475

3,674 4,884 3,011 3,475
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Notes
Consolidated Parent  company

DKK'000

2022

(8 months)

2021/ 22

(11 months)

2022

(8 months)

2021/ 22

(11 months)

6 Tax for the year
Current tax for the year 2,196 4,111 -704 -839

Deferred tax adjustment  for the year -56 -111 0 0

2,140 4,000 -704 -839

7 Intangible assets
Consolidated

DKK'000

Acquired

intangible

assets Goodwill

Development

projects in

progress and

prepayments

for intangible

assets Total

Cost at 1 May 2022 2,240 176,537 2,127 180,904

Addit ions 0 0 1,783 1,783

Transferred 1,313 0 -1,313 0

Disposals of operat ions 0 0 0 0

Cost at 31 December 2022 3,553 176,537 2,597 182,687

Amort isat ion and impairment losses at

1 May 2022 240 26,518 0 26,758

Amort isat ion 325 5,783 0 6,108

Disposals of operat ions 0 0 0 0

Amort isat ion and impairment losses at 31 December

2022 565 32,301 0 32,866

Carrying amount at 31 December 2022 2,988 144,236 2,597 149,821
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Notes

8 Property, plant and equipment
Consolidated

DKK'000

Plant and

machinery

Fixtures and

fitt ings,

tools and

equipment

Leasehold

improve-

ments

Property,

plant and

equipment

under

construction Total

Cost at 1 May 2022 16,903 2,659 4,089 291 21,315

Addit ions 0 0 0 1,439 1,439

Transferred 1,620 0 0 -1,620 32

Disposals of operat ions 0 0 0 0 0

Cost at 31 December 2022 18,523 2,659 4,089 110 22,786

Depreciat ion and impairment losses

at 1 May 2022 10,006 955 1,590 0 12,551

Depreciat ion 1,873 207 301 0 2,381

Disposals of operat ions 0 0 0 0 0

Depreciat ion and impairment losses

at 31 December 2022 11,879 1162 1,891 0 14,932

Carrying amount at 31 December

2022 6,644 1,497 2,198 110 10,449

Depreciated over 5-15 years 3-10 years 5-15 years

9 Other non-current assets
Parent

DKK'000

Equity invest-

ments in

subsidiaries

Other

financial

assets Total

Cost at 1 May 2022 189,711 1,831 191,542

Disposal of subsidiaries 0 0 0

Cost at 31 December 2022 189,711 1,831 191,542

Value adjustments at 1 May 2022 4,683 -330 4,353

Prof it / loss for the year – Triarca Holding ApS 7,845 0 7,845

Depreciat ion of goodwill -2,953 0 -2,953

Amort isat ion 0 -250 -250

Disposal of subsidiaries 0 0 0

Value adjustments at 31 December 2022 9,575 -580 8,995

Carrying amount at 31 December 2022 199,286 1,251 200,537

Hereof carrying amount of goodwill 81,932 0 0

Name and registered office

Voting rights

and

ownership

Profit / loss

DKK'000

Equity

DKK'000

Triarca Holding ApS, Hornsyld, Denmark 100% 7,845 117,354

All subsidiaries are considered separate ent ities.

10 Prepayments

Prepayments primarily relate to rent and IT licences paid in advance.
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Consolidated financial statements and parent  company financial statements

1 May 2022 – 31 December 2022

Notes

11 Share capital (parent)
Parent  company

DKK'000

2022

(8 months)

2021/ 22

(11 months)

Opening balance 10,001 10,001

12 Financial liabilities

Consolidated

DKK'000

Total

liabilit ies at

30/ 4 2022

Repayment

first year

Outstanding

debt  after

5 years

Bank Debt 105,000 12,500 35,000

105,000 12,500 35,000

Consolidated Parent  company

DKK'000

2022

(8 months)

2021/ 22

(11 months)

2022

(8 months)

2021/ 22

(11 months)

13 Deferred tax
Deferred tax at 1 May 2022 0 0 0 0

Deferred tax adjustment  for the year 1,232 1,288 0 0

Deferred tax at 31 December 2022 1,232 1,288 0 0

14 Staff costs

Wages and salaries 28,160 40,405 -472 -406

Pensions 2,258 3,022 310 217

Other social security costs 632 481 47 12

Other staf f costs 1,021 1,913 -25 -15

Staf f costs t ransferred to inventor ies and cost of

goods sold -15,504 -23,388 0 0

16,567 22,433 -140 -192

Staff costs are recognised in the consolidated

financial statements and the parent company

financial statements as follows:

Product ion 6,893 8,461 0 0

Distribut ion 5,384 8,175 0 0

Administrat ion 4,290 5,798 -140 -192

16,567 22,434 -140 -192

Average number of full-t ime employees 88 83 9 8

Total remunerat ion to the Board and Management: DKK 1,414 thousand (2021/22: By reference to

sect ion 98b(3), (ii), of the Danish Financial Statements Act , remuneration to Management is not

disclosed for 2021/22.)
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15 Contractual assets, obligations and contingencies, etc.

Contingent liabilities
Consolidated Parent  company

DKK'000

2022

(8 months)

2021/ 22

(11 months)

2022

(8 months)

2021/ 22

(11 months)

Cont ingent liabilit ies 1,630 1,630 0 0

The Company is jointly taxed with the Danish subsidiary. EAST Holding ApS is the administration

company in the Danish joint  taxation. The Company has unlimited joint  and several liability, together

with the subsidiary and parent company, for payment of Danish corporation taxes and withholding taxes

on dividends, interest  and royalties within the joint taxation group.

The Group's Danish ent ities are joint ly and severally liable for joint  VAT registrat ion.

Other financial obligations

Rent and lease liabilit ies include a rent  obligation totalling DKK 16,010 thousand in interminable rent

agreements with remaining contract  terms of  1-7 years. Furthermore, Triarca has liabilit ies under

operating leases, totalling DKK 1,307 thousand, with remaining contract  terms of 1-5 years.

Triarca has entered into contractual commitments regarding purchase of inventory of a total of DKK

31,883 thousand.

As security for the Group’s total bank debt to Jyske Bank A/S, the Parent Company has provided

collateral secured on the Company’s shares in Triarca Holding ApS.

Furthermore, the Parent Company guarantees all outstanding accounts with Triarca A/S.

16 Related parties

AE2017 Bidco ApS' related parties comprise the following:

Control

Triarca A/S, Hornsyld, Denmark

Triarca Holding ApS, Hornsyld, Denmark

Accent Equity 2017 AB holds the majority of the share capital in the Company.

Related party transactions

The Company solely discloses related party transactions that have not been carried out on an arm's

length basis, cf. sect ion 98c(7) of  the Danish Financial Statements Act.

All transactions in 2022 have been carried out  on an arm's length basis.

AE2017 Bidco ApS has sold services of employees to group companies for DKK 4,391 thousand. There

have been no other related party transactions.

No transactions with shareholders were carried out during the year.
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Notes

17 Distribution of profit/ loss
Consolidated Parent  company

DKK'000

2022

(8 months)

2021/ 22

(11 months)

2022

(8 months)

2021/ 22

(11 months)

Proposed distribution of profit / loss

Net revaluat ion reserve according to the equity

method 0 0 4,893 12,260

Reserve for development costs 460 1,280 0 0

Retained earnings 1,936 -3,856 -2,497 -14,836

2,396 -2,576 2,396 -2,576

18 Changes in working capital
Consolidated

DKK'000

2022

(8 months)

2021/ 22

(11 months)

Changes in inventories -5,273 -12,623

Changes in receivables 27,357 -15,565

Changes in t rade and other payables -11,681 7,271

10,403 -20,917

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: M
SQ

5G
-P

G
22

J-
06

FX
2-

EY
M

36
-O

4N
6G

-1
5B

K2



This document is digitally signed using Penneo.com. The digital signature data 
within the document is secured and validated by the computed hash value of the 
original document. The document is locked and timestamped with a certificate 
from a trusted third party. All cryptographic evidence is embedded within this PDF, 
for future validation if necessary.

How to verify the originality of this document
This document is protected by an Adobe CDS certificate. When you open the

document in Adobe Reader, you should see, that the document is certified by 
Penneo e-signature service <penneo@penneo.com>. This guarantees that the 
contents of the document have not been changed. 

You can verify the cryptographic evidence within this document using the 
Penneo validator, which can be found at  https://penneo.com/validator

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital signature. The 
identity of the signers has been recorded, and are listed below.

“By my signature I confirm all dates and content in this document.”

Hans Simon Joel Ahlin
Board of Directors
On behalf of: AE2017 Bidco ApS
Serial number: 19810418xxxx
IP: 37.199.xxx.xxx
2023-06-14 06:46:42 UTC

Lars Prisak
CEO
On behalf of: AE2017 Bidco ApS
Serial number: 03ee23af-dfa0-4a8a-8f4e-a7474b023eaa
IP: 80.199.xxx.xxx
2023-06-14 06:47:20 UTC

Lars Prisak
Board of Directors
On behalf of: AE2017 Bidco ApS
Serial number: 03ee23af-dfa0-4a8a-8f4e-a7474b023eaa
IP: 80.199.xxx.xxx
2023-06-14 06:47:20 UTC

Jacob Klein
Board of Directors
On behalf of: AE2017 Bidco ApS
Serial number: 1631f626-e305-4b2d-ad78-dcc9a08cef24
IP: 80.199.xxx.xxx
2023-06-14 06:48:38 UTC

BENNY ZAKRISSON
Chairman
On behalf of: AE2017 Bidco ApS
Serial number: 19591202xxxx
IP: 62.109.xxx.xxx
2023-06-14 07:21:29 UTC

BENNY ZAKRISSON
Chairman
On behalf of: AE2017 Bidco ApS
Serial number: 19591202xxxx
IP: 62.109.xxx.xxx
2023-06-14 07:21:29 UTC

Pe
nn

eo
 d

oc
um

en
t k

ey
: M

SQ
5G

-P
G

22
J-

06
FX

2-
EY

M
36

-O
4N

6G
-1

5B
K2



This document is digitally signed using Penneo.com. The digital signature data 
within the document is secured and validated by the computed hash value of the 
original document. The document is locked and timestamped with a certificate 
from a trusted third party. All cryptographic evidence is embedded within this PDF, 
for future validation if necessary.

How to verify the originality of this document
This document is protected by an Adobe CDS certificate. When you open the

document in Adobe Reader, you should see, that the document is certified by 
Penneo e-signature service <penneo@penneo.com>. This guarantees that the 
contents of the document have not been changed. 

You can verify the cryptographic evidence within this document using the 
Penneo validator, which can be found at  https://penneo.com/validator

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital signature. The 
identity of the signers has been recorded, and are listed below.

“By my signature I confirm all dates and content in this document.”

Susanne Helmer Nielsen
Board of Directors
On behalf of: AE2017 Bidco ApS
Serial number: 0367e656-c2d6-4005-bc87-d9e83f58f6e1
IP: 80.199.xxx.xxx
2023-06-14 07:28:42 UTC

Caroline Elisabeth Brandt Lilja
Board of Directors
On behalf of: AE2017 Bidco ApS
Serial number: 19920716xxxx
IP: 90.235.xxx.xxx
2023-06-14 07:29:36 UTC

Jonas Busk
State Authorised Public Accountant
On behalf of: EY Godkendt Revisionspartnerselskab
Serial number: CVR:30700228-RID:11937890
IP: 194.239.xxx.xxx
2023-06-14 07:49:34 UTC

Claus Hammer-Pedersen
State Authorised Public Accountant
On behalf of: EY Godkendt Revisionspartnerselskab
Serial number: CVR:30700228-RID:49314062
IP: 194.239.xxx.xxx
2023-06-14 11:21:33 UTC

Pe
nn

eo
 d

oc
um

en
t k

ey
: M

SQ
5G

-P
G

22
J-

06
FX

2-
EY

M
36

-O
4N

6G
-1

5B
K2


	Statement by Management
	Independent auditor's report
	To the shareholders of AE2017 Bidco ApS
	Opinion
	Basis for opinion
	Independence

	Management's responsibilities for the financial statements
	Auditor's responsibilities for the audit of the financial statements


	Independent auditor's report
	Statement on the Management's review

	Independent auditor's report
	Management's review
	Company details

	Management's review
	Group chart
	Financial highlights for the Group


	Management's review
	Financial highlights
	Corporate Governance
	Business review
	Unusual matters having affected the financial statements
	Financial review
	Knowledge resources


	Management's review
	Business risks
	Financial exposure
	Impact on the external environment
	Sustainability
	Research and development activities
	Events after the balance sheet date
	Outlook


	Consolidated financial statements and parent company financial statements 1 May 2022 – 31 December 2022
	Income statement

	Consolidated financial statements and parent company financial statements 1 May 2022 – 31 December 2022
	Balance sheet

	Consolidated financial statements and parent company financial statements 1 May 2022 – 31 December 2022
	Balance sheet

	Consolidated financial statements and parent company financial statements 1 May 2022 – 31 December 2022
	Statement of changes in equity
	Statement of changes in equity

	Consolidated financial statements and parent company financial statements 1 May 2022 – 31 December 2022
	Cash flow statement

	Consolidated financial statements and parent company financial statements 1 May 2022 – 31 December 2022
	Notes
	Control
	Preparation of consolidated financial statements

	Intra-group business combinations
	Foreign currency translation


	Consolidated financial statements and parent company financial statements1 May 2022 – 31 December 2022
	Notes
	Revenue
	Revenue from the sale of goods
	Revenue from the sale of services

	Gross profit
	Production costs
	Distribution costs
	Administrative expenses
	Other operating expenses
	Staff costs


	Consolidated financial statements and parent company financial statements1 May 2022 – 31 December 2022
	Notes
	Amortisation/depreciation
	Profit/loss from equity investments in subsidiaries and associates
	Financial income and expenses
	Tax for the year


	Consolidated financial statements and parent company financial statements1 May 2022 – 31 December 2022
	Notes
	Intangible assets
	Goodwill

	Property, plant and equipment
	Equity investments in subsidiaries and associates in the parent company financial statements
	Impairment of non-current assets


	Consolidated financial statements and parent company financial statements1 May 2022 – 31 December 2022
	Notes
	Inventories
	Receivables
	Prepayments
	Equity
	Net revaluation reserve according to the equity method



	Consolidated financial statements and parent company financial statements1 May 2022 – 31 December 2022
	Notes
	Reserve for development costs
	Dividend

	Corporation tax and deferred tax
	Provisions


	Consolidated financial statements and parent company financial statements1 May 2022 – 31 December 2022
	Notes
	Liabilities other than provisions
	Cash flows from operating activities
	Cash flows from investing activities
	Cash flows from financing activities
	Cash and cash equivalents
	Financial ratios


	Consolidated financial statements and parent company financial statements1 May 2022 – 31 December 2022
	Notes

	Consolidated financial statements and parent company financial statements 1 May 2022 – 31 December 2022
	Notes

	Consolidated financial statements and parent company financial statements 1 May 2022 – 31 December 2022
	Notes

	Consolidated financial statements and parent company financial statements 1 May 2022 – 31 December 2022
	Notes
	Notes
	Contingent liabilities
	Other financial obligations
	Control
	Related party transactions


	Consolidated financial statements and parent company financial statements 1 May 2022 – 31 December 2022
	Notes



         QJkiHQPEADVx5Ma4nUXzFqZHdQgJDAhx7nT018dKCw8=   gckHFFOjK7L8wq28yMkxecUUhaddFNUsH6LckaNhv8M=      AQAB           2023-06-14T06:46:32.245Z     aQ33OVfB4CozXWJ/tipcTwmx7wUpnQHoiM9yQFMaZWs=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 830718516808066183946605338372570606313611817811        



            
                
            
            2022 R Annual report AE2017 Bidco AS
            MSQ5G-PG22J-06FX2-EYM36-O4N6G-15BK2
            SHA-256
            9b0acf90a788b1d43663c067d4e7f9a9e00eb1a60e45cd16b88596c6b355e86a
            
                                    
                                                    AE2017 Bidco ApS
                                                                            Board of Directors
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            


            
        
         oM/3mGNHT6gug8B8YWZVt1tDGPcvb5RDb/H/fMiOouE=   V/7rCO4RpElrUWaYV17mswzU9UdNUJ/4d8lU//4HMqg=      AQAB           2023-06-14T06:47:16.792Z     qCZWyNIbVRGL+LQzvARTvLG/P8yNvoZaK01zk30kUZ4=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 585445244814958576894745216968069849388252145385        



            
                
            
            2022 E Regnskabserklæring -Bidco - koncernregnskab og moderregnskab
            D7TZO-COOSK-55NNK-73ACB-85MZ3-VT1MZ
            SHA-256
            785db7d929ebcc8e351bb25e36e1c12cd00c6e57991cdb45d54188e955f4e70a
            
                                    
                                                    AE2017 Bidco ApS
                                                                            CEO
                                            
                            
        
            
            2022 E S AE2017 Bidco ApS Regnskabserklæring assistance bilag til selvangivelsen
            Z0CFV-YOCUC-E5J5F-76M7J-201P8-5A1KT
            SHA-256
            d9045a80b29d9fe36e639d0ed8745fabc912450aed88f575affb6352f204246e
            
                                    
                                                    AE2017 Bidco ApS
                                                                            CEO
                                            
                            
        
            
            2022 R Annual report AE2017 Bidco AS
            MSQ5G-PG22J-06FX2-EYM36-O4N6G-15BK2
            SHA-256
            9b0acf90a788b1d43663c067d4e7f9a9e00eb1a60e45cd16b88596c6b355e86a
            
                                    
                                                    AE2017 Bidco ApS
                                                                            CEO
                                            
                                    
                                                    AE2017 Bidco ApS
                                                                            Board of Directors
                                            
                            
        
            
            2022 S Skattebilag AE2017 Bidco
            WY04H-LC31C-83EEI-MHA15-ILEHS-BMCJF
            SHA-256
            794a7de3f216034b77b1f3d098494d288bf9f16fb64a331dbaff988d6eda19a2
            
                                    
                                                    AE2017 Bidco ApS
                                                                            CEO
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            


            
        
         oM/3mGNHT6gug8B8YWZVt1tDGPcvb5RDb/H/fMiOouE=   V/7rCO4RpElrUWaYV17mswzU9UdNUJ/4d8lU//4HMqg=      AQAB           2023-06-14T06:47:16.792Z     qCZWyNIbVRGL+LQzvARTvLG/P8yNvoZaK01zk30kUZ4=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 585445244814958576894745216968069849388252145385        



            
                
            
            2022 E Regnskabserklæring -Bidco - koncernregnskab og moderregnskab
            D7TZO-COOSK-55NNK-73ACB-85MZ3-VT1MZ
            SHA-256
            785db7d929ebcc8e351bb25e36e1c12cd00c6e57991cdb45d54188e955f4e70a
            
                                    
                                                    AE2017 Bidco ApS
                                                                            CEO
                                            
                            
        
            
            2022 E S AE2017 Bidco ApS Regnskabserklæring assistance bilag til selvangivelsen
            Z0CFV-YOCUC-E5J5F-76M7J-201P8-5A1KT
            SHA-256
            d9045a80b29d9fe36e639d0ed8745fabc912450aed88f575affb6352f204246e
            
                                    
                                                    AE2017 Bidco ApS
                                                                            CEO
                                            
                            
        
            
            2022 R Annual report AE2017 Bidco AS
            MSQ5G-PG22J-06FX2-EYM36-O4N6G-15BK2
            SHA-256
            9b0acf90a788b1d43663c067d4e7f9a9e00eb1a60e45cd16b88596c6b355e86a
            
                                    
                                                    AE2017 Bidco ApS
                                                                            CEO
                                            
                                    
                                                    AE2017 Bidco ApS
                                                                            Board of Directors
                                            
                            
        
            
            2022 S Skattebilag AE2017 Bidco
            WY04H-LC31C-83EEI-MHA15-ILEHS-BMCJF
            SHA-256
            794a7de3f216034b77b1f3d098494d288bf9f16fb64a331dbaff988d6eda19a2
            
                                    
                                                    AE2017 Bidco ApS
                                                                            CEO
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            


            
        
         QJkiHQPEADVx5Ma4nUXzFqZHdQgJDAhx7nT018dKCw8=   FY3SwBa+eUGmuiftwyNb722f4HHpvPhf6wkJLWepDDw=      AQAB           2023-06-14T06:48:33.863Z     YrOJy8/eV9ANO6j7cIXotK+E43dfNWU8896C0WKnvmw=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 1119530523369055387686833149846758916537623119452        



            
                
            
            2022 R Annual report AE2017 Bidco AS
            MSQ5G-PG22J-06FX2-EYM36-O4N6G-15BK2
            SHA-256
            9b0acf90a788b1d43663c067d4e7f9a9e00eb1a60e45cd16b88596c6b355e86a
            
                                    
                                                    AE2017 Bidco ApS
                                                                            Board of Directors
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            


            
        
         kK1ApBpq+Yi1OmbURdog42XatrqROBQWb04INaBT4wc=   EAkA0iN6OPSAZCHbcwdT2aG9CECrCbceCJsGXMdkpmQ=      AQAB           2023-06-14T07:21:27.998Z     Xd6NUuGRobHcBUSZunPsAj0n9j/+tw2rEMKzV4YGpXo=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 638886710161992596564260801714066257936476117089        



            
                
            
            2022 R Annual report AE2017 Bidco AS
            MSQ5G-PG22J-06FX2-EYM36-O4N6G-15BK2
            SHA-256
            9b0acf90a788b1d43663c067d4e7f9a9e00eb1a60e45cd16b88596c6b355e86a
            
                                    
                                                    AE2017 Bidco ApS
                                                                            Chairman
                                            
                                    
                                                    AE2017 Bidco ApS
                                                                            Chairman
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            


            
        
         kK1ApBpq+Yi1OmbURdog42XatrqROBQWb04INaBT4wc=   EAkA0iN6OPSAZCHbcwdT2aG9CECrCbceCJsGXMdkpmQ=      AQAB           2023-06-14T07:21:27.998Z     Xd6NUuGRobHcBUSZunPsAj0n9j/+tw2rEMKzV4YGpXo=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 638886710161992596564260801714066257936476117089        



            
                
            
            2022 R Annual report AE2017 Bidco AS
            MSQ5G-PG22J-06FX2-EYM36-O4N6G-15BK2
            SHA-256
            9b0acf90a788b1d43663c067d4e7f9a9e00eb1a60e45cd16b88596c6b355e86a
            
                                    
                                                    AE2017 Bidco ApS
                                                                            Chairman
                                            
                                    
                                                    AE2017 Bidco ApS
                                                                            Chairman
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            


            
        
         QJkiHQPEADVx5Ma4nUXzFqZHdQgJDAhx7nT018dKCw8=   FWV+/L2Vr7yfvosRH7HMAznsJPs9tP7Pd7zsWlWAb5M=      AQAB           2023-06-14T07:28:38.517Z     o+o2dxXFI5wsw4E6NW8lrxOQCxiyvfoQq0QcMTF1rJM=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 1426435527316633429728776036344141868386456508586        



            
                
            
            2022 R Annual report AE2017 Bidco AS
            MSQ5G-PG22J-06FX2-EYM36-O4N6G-15BK2
            SHA-256
            9b0acf90a788b1d43663c067d4e7f9a9e00eb1a60e45cd16b88596c6b355e86a
            
                                    
                                                    AE2017 Bidco ApS
                                                                            Board of Directors
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            


            
        
         QJkiHQPEADVx5Ma4nUXzFqZHdQgJDAhx7nT018dKCw8=   o5xgNbZhu0hz0lFAn1txdmzpl7HA6djKqSjgCf2EI70=      AQAB           2023-06-14T07:29:33.708Z     znjM4vmDkHhA0CRkCtmpKcqwaZGoacTuLqMGhIX7408=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 680210747635278517272192628344228659666604287377        



            
                
            
            2022 R Annual report AE2017 Bidco AS
            MSQ5G-PG22J-06FX2-EYM36-O4N6G-15BK2
            SHA-256
            9b0acf90a788b1d43663c067d4e7f9a9e00eb1a60e45cd16b88596c6b355e86a
            
                                    
                                                    AE2017 Bidco ApS
                                                                            Board of Directors
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            


            
        
  
 
 
 
 
 
 JfVzRvQsrk2tFMqhAXxtyk57qjFOKjwxJ+0+yLPk0FE=


 
FQu6n38mKQStXJrjRNMIS0BVAYpj1X44MuTIYmmTkx54tqWQ7d+cnCtI+jl2+jmaG+sdHeX80HSY
ngexztqblchq7cmtOmLomZTNtcmTJvwYOlMuOce5QiUlhDeKj6liNGCfr16wFyRLdT0NbJ8V3C/N
KPeCo57cj4ZkEl5VMBB3mQcrFT4N05q1irQUGnRcyJuukd/ruNmpzPzA/S5m6Hcru7ZbXbOL47ag
XFW3POz4oYdq9hnO9rU2Nx7qNmo+882LDTwFCKHjskaMaeoP1YbXOwWS8zHhWwBxliN3wHDP2Yj9
FFCEyhKRHuFlcCs7fsFzWOLWXtlRzBz4SrQn3A==

 
 
 ==


 
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRjNU56Z3dOelE9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VUVKVlFqZ3RNVVZQUWxVdFRWcEZRVFF0UzBGWFR6VXRRMGREUzAwdE4wTlZWazg9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIEp1biAxNCAwOTo0OToyNCBDRVNUIDIwMjM=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pVFZOUk5VY3RVRWN5TWtvdE1EWkdXREl0UlZsTk16WXRUelJPTmtjdE1UVkNTeklpTENKa2FXZGxjM1FpT2lJNVlqQmhZMlk1TUdFM09EaGlNV1EwTXpZMk0yTXdOamRrTkdVM1pqbGhPV1V3TUdWaU1XRTJNR1UwTldOa01UWmlPRGcxT1Raak5tSXpOVFZsT0RaaElpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==

            


  
 
 
 
 
 
 bAymm1hnX1SGwU/G6fvKiQAqFEf7zlKkDpuA8NX44o0=


 
XAmZV+IIL5TYx5ccWjZnYguwgZvn1mtLN0j5PHefLzeNvANm0bkPQz6CJ2eaAJUw1Bp77ZWTeHDG
ngEJXw1JoD3K79SABKw7NjatQDzt7HcaS7IUFerfktmbsO7lV0zN6kgYht1uS5Xnn+Kxf9WYkFyC
Q3pn5slLV/duj2sqqHAmE7uNvHiUr3V0A4fSA8aPyNIqBRvCqOTZaQmDKvHoXtou/LR0R1PaTSFy
iC8Qw28rqw91IXOeSiEdr66rdxyPG+ET/oszHO0Nlv17DE6LzjPuIFA5wNrjKGQ/bFguOIhePS+s
4H2B2K43ZL6i0GK54BVrUYF2VApW6K8zlxayrA==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTMy
  openoces_opensign_layout_size_width OTQ0
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRjNU56Z3dOek09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UmtzelZVMHRNa1ZaVVRRdFEwVkZRMDh0TVVWTlNGa3RSRkZGUlVVdFRVMDFXbEU9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIEp1biAxNCAxMzoyMTowMiBDRVNUIDIwMjM=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pVFZOUk5VY3RVRWN5TWtvdE1EWkdXREl0UlZsTk16WXRUelJPTmtjdE1UVkNTeklpTENKa2FXZGxjM1FpT2lJNVlqQmhZMlk1TUdFM09EaGlNV1EwTXpZMk0yTXdOamRrTkdVM1pqbGhPV1V3TUdWaU1XRTJNR1UwTldOa01UWmlPRGcxT1Raak5tSXpOVFZsT0RaaElpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==

            


{"documentKey":"MSQ5G-PG22J-06FX2-EYM36-O4N6G-15BK2","version":"1.2","signatures":[{"signTime":"2023-06-14T06:46:42Z","ip":"37.199.xxx.xxx","signedDataFile":"3feb806dcb6e6aa0.xml","signerSerial":"se_bankid:198104187110","type":"penneo","signerName":"Hans Simon Joel Ahlin","subtype":"bankid.se","organization":null,"signatureLines":[{"role":"Board of Directors","onBehalfOf":"AE2017 Bidco ApS"}],"dataFile":"3fe766887d3ab4ea.xml","validations":[]},{"signTime":"2023-06-14T06:47:20Z","ip":"80.199.xxx.xxx","signedDataFile":"3fe6f123bcc85d22.xml","signerSerial":"03ee23af-dfa0-4a8a-8f4e-a7474b023eaa","type":"penneo","signerName":"Lars Prisak","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"CEO","onBehalfOf":"AE2017 Bidco ApS"}],"dataFile":"3fd9a758a86f26f0.xml","validations":[]},{"signTime":"2023-06-14T06:47:20Z","ip":"80.199.xxx.xxx","signedDataFile":"3fe72063c0ae9b9a.xml","signerSerial":"03ee23af-dfa0-4a8a-8f4e-a7474b023eaa","type":"penneo","signerName":"Lars Prisak","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Board of Directors","onBehalfOf":"AE2017 Bidco ApS"}],"dataFile":"3fed7eeae60e2dfd.xml","validations":[]},{"signTime":"2023-06-14T06:48:38Z","ip":"80.199.xxx.xxx","signedDataFile":"3fc5165172dbb320.xml","signerSerial":"1631f626-e305-4b2d-ad78-dcc9a08cef24","type":"penneo","signerName":"Jacob Klein","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Board of Directors","onBehalfOf":"AE2017 Bidco ApS"}],"dataFile":"3fe362d00b8ba001.xml","validations":[]},{"signTime":"2023-06-14T07:21:29Z","ip":"62.109.xxx.xxx","signedDataFile":"3fe12188face6f81.xml","signerSerial":"se_bankid:195912021036","type":"penneo","signerName":"BENNY ZAKRISSON","subtype":"bankid.se","organization":null,"signatureLines":[{"role":"Chairman","onBehalfOf":"AE2017 Bidco ApS"}],"dataFile":"3fdb182569bbdd72.xml","validations":[]},{"signTime":"2023-06-14T07:21:29Z","ip":"62.109.xxx.xxx","signedDataFile":"3fde3697d7f6555e.xml","signerSerial":"se_bankid:195912021036","type":"penneo","signerName":"BENNY ZAKRISSON","subtype":"bankid.se","organization":null,"signatureLines":[{"role":"Chairman","onBehalfOf":"AE2017 Bidco ApS"}],"dataFile":"3fe3e659bbabddc1.xml","validations":[]},{"signTime":"2023-06-14T07:28:42Z","ip":"80.199.xxx.xxx","signedDataFile":"3fd66180d518526e.xml","signerSerial":"0367e656-c2d6-4005-bc87-d9e83f58f6e1","type":"penneo","signerName":"Susanne Helmer Nielsen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Board of Directors","onBehalfOf":"AE2017 Bidco ApS"}],"dataFile":"3fe5dbeefaa5006c.xml","validations":[]},{"signTime":"2023-06-14T07:29:36Z","ip":"90.235.xxx.xxx","signedDataFile":"3fe03f005961bdd9.xml","signerSerial":"se_bankid:199207162745","type":"penneo","signerName":"Caroline Elisabeth Brandt Lilja","subtype":"bankid.se","organization":null,"signatureLines":[{"role":"Board of Directors","onBehalfOf":"AE2017 Bidco ApS"}],"dataFile":"3fe94fdfa79ffebe.xml","validations":[]},{"signTime":"2023-06-14T07:49:34Z","ip":"194.239.xxx.xxx","signerSerial":"CVR:30700228-RID:11937890","type":"nemid","signerName":"Jonas Busk","subtype":null,"organization":null,"signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fede36f96f15745.xml","validations":[]},{"signTime":"2023-06-14T11:21:33Z","ip":"194.239.xxx.xxx","signerSerial":"CVR:30700228-RID:49314062","type":"nemid","signerName":"Claus Hammer-Pedersen","subtype":null,"organization":null,"signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fea71ff57012d37.xml","validations":[]}]}


 ========================= ================================= ================= ================================================================================================================== 
  Time                      Name                              IP                Activity                                                                                                          
 ========================= ================================= ================= ================================================================================================================== 
  2023-06-14 06:43:42 UTC   Susan Mikkelsen                   194.182.xxx.xxx   The document was created                                                                                          
  2023-06-14 06:43:42 UTC   Susan Mikkelsen                   194.182.xxx.xxx   A signing link was activated for "Lars Prisak"                                                                    
  2023-06-14 06:43:42 UTC   Susan Mikkelsen                   194.182.xxx.xxx   A signing link was activated for "Caroline Elisabeth Brandt Lilja"                                                
  2023-06-14 06:43:42 UTC   Susan Mikkelsen                   194.182.xxx.xxx   A signing link was activated for "BENNY ZAKRISSON"                                                                
  2023-06-14 06:43:42 UTC   Susan Mikkelsen                   194.182.xxx.xxx   A signing link was activated for "Jacob Klein"                                                                    
  2023-06-14 06:43:42 UTC   Susan Mikkelsen                   194.182.xxx.xxx   A signing link was activated for "Susanne Helmer Nielsen"                                                         
  2023-06-14 06:43:42 UTC   Susan Mikkelsen                   194.182.xxx.xxx   A signing link was activated for "Hans Simon Joel Ahlin"                                                          
  2023-06-14 06:43:42 UTC   Susan Mikkelsen                   194.182.xxx.xxx   A signing link was activated for "Claus Hammer-Pedersen"                                                          
  2023-06-14 06:43:42 UTC   Susan Mikkelsen                   194.182.xxx.xxx   A signing link was activated for "Jonas Busk"                                                                     
  2023-06-14 06:43:44 UTC   Susan Mikkelsen                   xxx.xxx.xxx.xxx   A signing request email was sent to "Lars Prisak" at "lapri@triarca.dk"                                           
  2023-06-14 06:43:45 UTC   Susan Mikkelsen                   xxx.xxx.xxx.xxx   A signing request email was sent to "Caroline Elisabeth Brandt Lilja" at "caroline.brandt-lilja@accentequity.se"  
  2023-06-14 06:43:45 UTC   Susan Mikkelsen                   xxx.xxx.xxx.xxx   A signing request email was sent to "BENNY ZAKRISSON" at "benny.zakrisson@accentequity.se"                        
  2023-06-14 06:43:46 UTC   Susan Mikkelsen                   xxx.xxx.xxx.xxx   A signing request email was sent to "Jacob Klein" at "jakl@triarca.dk"                                            
  2023-06-14 06:43:46 UTC   Susan Mikkelsen                   xxx.xxx.xxx.xxx   A signing request email was sent to "Susanne Helmer Nielsen" at "shn@triarca.dk"                                  
  2023-06-14 06:43:47 UTC   Susan Mikkelsen                   xxx.xxx.xxx.xxx   A signing request email was sent to "Hans Simon Joel Ahlin" at "simon.ahlin@gmail.com"                            
  2023-06-14 06:43:54 UTC   Hans Simon Joel Ahlin             66.102.xxx.xxx    The signing request email was opened by the signer                                                                
  2023-06-14 06:44:09 UTC   Hans Simon Joel Ahlin             37.199.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 06:44:10 UTC   Penneo system                     37.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 06:45:29 UTC   Hans Simon Joel Ahlin             66.102.xxx.xxx    The signing request email was opened by the signer                                                                
  2023-06-14 06:45:34 UTC   Penneo system                     37.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 06:45:34 UTC   Hans Simon Joel Ahlin             37.199.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 06:45:40 UTC   Lars Prisak                       80.199.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 06:46:04 UTC   Penneo system                     80.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 06:46:25 UTC   Penneo system                     37.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 06:46:25 UTC   Hans Simon Joel Ahlin             37.199.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 06:46:27 UTC   Penneo system                     37.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 06:46:42 UTC   Hans Simon Joel Ahlin             37.199.xxx.xxx    The signer signed the document as Board of Directors                                                              
  2023-06-14 06:47:09 UTC   Jacob Klein                       80.199.xxx.xxx    The signing request email was opened by the signer                                                                
  2023-06-14 06:47:13 UTC   Lars Prisak                       80.199.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 06:47:14 UTC   Penneo system                     80.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 06:47:14 UTC   Jacob Klein                       80.199.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 06:47:15 UTC   Penneo system                     80.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 06:47:21 UTC   Lars Prisak                       80.199.xxx.xxx    The signer signed the document as CEO, CEO, CEO, Board of Directors, CEO                                          
  2023-06-14 06:47:29 UTC   Penneo system                     80.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 06:47:29 UTC   Jacob Klein                       80.199.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 06:48:27 UTC   Jacob Klein                       80.199.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 06:48:28 UTC   Penneo system                     80.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 06:48:31 UTC   Penneo system                     80.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 06:48:39 UTC   Jacob Klein                       80.199.xxx.xxx    The signer signed the document as Board of Directors                                                              
  2023-06-14 07:20:57 UTC   Penneo system                     62.109.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 07:20:57 UTC   BENNY ZAKRISSON                   62.109.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 07:21:19 UTC   Penneo system                     62.109.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 07:21:19 UTC   Penneo system                     62.109.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 07:21:19 UTC   BENNY ZAKRISSON                   62.109.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 07:21:29 UTC   BENNY ZAKRISSON                   62.109.xxx.xxx    The signer signed the document as Chairman, Chairman                                                              
  2023-06-14 07:26:49 UTC   Susanne Helmer Nielsen            80.199.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 07:26:50 UTC   Penneo system                     80.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 07:28:32 UTC   Penneo system                     80.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 07:28:32 UTC   Susanne Helmer Nielsen            80.199.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 07:28:34 UTC   Penneo system                     80.199.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 07:28:43 UTC   Susanne Helmer Nielsen            80.199.xxx.xxx    The signer signed the document as Board of Directors                                                              
  2023-06-14 07:29:06 UTC   Caroline Elisabeth Brandt Lilja   90.235.xxx.xxx    The signing request email was opened by the signer                                                                
  2023-06-14 07:29:06 UTC   Caroline Elisabeth Brandt Lilja   90.235.xxx.xxx    The signing request email was opened by the signer                                                                
  2023-06-14 07:29:09 UTC   Caroline Elisabeth Brandt Lilja   90.235.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 07:29:10 UTC   Penneo system                     90.235.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 07:29:29 UTC   Penneo system                     90.235.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 07:29:29 UTC   Caroline Elisabeth Brandt Lilja   90.235.xxx.xxx    The document was viewed by the signer                                                                             
  2023-06-14 07:29:31 UTC   Penneo system                     90.235.xxx.xxx    The document was viewed                                                                                           
  2023-06-14 07:29:36 UTC   Caroline Elisabeth Brandt Lilja   90.235.xxx.xxx    The signer signed the document as Board of Directors                                                              
  2023-06-14 07:29:37 UTC   Susan Mikkelsen                   xxx.xxx.xxx.xxx   A signing request email was sent to "Claus Hammer-Pedersen" at "claus.hammer-pedersen@dk.ey.com"                  
  2023-06-14 07:29:37 UTC   Susan Mikkelsen                   xxx.xxx.xxx.xxx   A signing request email was sent to "Jonas Busk" at "jonas.busk@dk.ey.com"                                        
  2023-06-14 07:31:32 UTC   Jonas Busk                        194.239.xxx.xxx   The document was viewed by the signer                                                                             
  2023-06-14 07:32:01 UTC   Jonas Busk                        194.239.xxx.xxx   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant          
  2023-06-14 07:47:07 UTC   Claus Hammer-Pedersen             194.239.xxx.xxx   The document was viewed by the signer                                                                             
  2023-06-14 07:47:48 UTC   Claus Hammer-Pedersen             194.239.xxx.xxx   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant          
  2023-06-14 07:47:49 UTC   Susan Mikkelsen                   xxx.xxx.xxx.xxx   A signing request email was sent to "Claus Hammer-Pedersen" at "claus.hammer-pedersen@dk.ey.com"                  
  2023-06-14 07:47:49 UTC   Susan Mikkelsen                   xxx.xxx.xxx.xxx   A signing request email was sent to "Jonas Busk" at "jonas.busk@dk.ey.com"                                        
  2023-06-14 07:49:02 UTC   Jonas Busk                        194.239.xxx.xxx   The document was viewed by the signer                                                                             
  2023-06-14 07:49:03 UTC   Penneo system                     194.239.xxx.xxx   The document was viewed                                                                                           
  2023-06-14 07:49:34 UTC   Jonas Busk                        194.239.xxx.xxx   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant          
  2023-06-14 08:34:51 UTC   Susan Mikkelsen                   194.182.xxx.xxx   The document was viewed                                                                                           
  2023-06-14 10:31:54 UTC   Susan Mikkelsen                   194.182.xxx.xxx   The document was viewed                                                                                           
  2023-06-14 10:31:56 UTC   Susan Mikkelsen                   194.182.xxx.xxx   A signing request email was sent to "Claus Hammer-Pedersen" at "claus.hammer-pedersen@dk.ey.com"                  
  2023-06-14 11:19:45 UTC   Penneo system                     194.239.xxx.xxx   The document was viewed                                                                                           
  2023-06-14 11:19:45 UTC   Claus Hammer-Pedersen             194.239.xxx.xxx   The document was viewed by the signer                                                                             
  2023-06-14 11:21:33 UTC   Penneo system                     194.239.xxx.xxx   The document signing process was completed                                                                        
  2023-06-14 11:21:33 UTC   Claus Hammer-Pedersen             194.239.xxx.xxx   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant          
 ========================= ================================= ================= ================================================================================================================== 


		2023-06-14T11:22:05+0000
	Original document certified by Penneo




