RSM

RSM Danmark

Statsautoriseret
Revisionspartnerselskab

Kingosvej 3

2630 Taastrup
T+4543999292
CVRnr: 25492145

taastrup@rsm.dk
www.rsm.dk

Cicci ApS

Adelgade 17, 1., 1304 Kebenhavn K

CVR-nr. 70 31 14 10
Company reg. no. 70 31 14 10

Arsrapport
Annual report

1. januar - 31. december 2024
1 January - 31 December 2024

Arsrapporten er fremlagt og godkendt pa selskabets ordinare generalforsamling den 23. april 2025.
The annual report was submitted and approved by the general meeting on the 23 April 2025.

Michael Christiansen
Dirigent
Chairman of the meeting

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part
of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.

Kebenhavn | Aarhus | Esbjerg | Kolding | Holstebro | Skive | Fredericia | Thisted | Nykabing Mors | Fjerritslev | Vinderup | Hurup Thy | Hanstholm

RSM Danmark er medlem af RSM netvaerket og driver virksomhed under navnet RSM.RSM er et virksomhedsnavn, som anvendes af medlemmer af RSM netvaerket. Ethvert medlem
af RSM netvaerket er et uafhaengigt revisions- og radgivningsfirma, som udever virksomhed i eget navn. RSM netvaerket er ikke en selvstaendig juridisk enhed i nogen jurisdiktion.

Penneo dokumentnagle: DH6VF-57D30-48ZJ6-K2FES-8WUNO-TG554



RSM

Indholdsfortegnelse
Contents
Side
Page
Pategninger
Reports
Ledelsespategning 1
Management's statement
Den uathangige revisors revisionspategning 2
Independent auditor's report
Selskabsoplysninger 7
Company information
Ledelsesberetning 8
Management's review
Arsregnskab 1. januar - 31. december 2024
Financial statements 1 January - 31 December 2024
Anvendt regnskabspraksis 10
Accounting policies
Resultatopgerelse 14
Income statement
Balance 15
Balance sheet
Egenkapitalopgerelse 18
Statement of changes in equity
Noter 19
Notes

Cicci ApS - Arsrapport for 2024
Annual report 2024

Penneo dokumentnagle: DH6VF-57D30-48ZJ6-K2FES-8WUNO-TG554



Ledelsespategning
Management's statement

i I

RSM

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2024 for
Cicci ApS.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redegerelse for de forhold, som beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 23. april 2025
Kobenhavn K, 23 April 2025

Direktion
Managing Director

Michael Christiansen

Today, the Managing Director has approved the
annual report of Cicci ApS for the financial year 1
January - 31 December 2024.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

I consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 December 2024 and
of the results of the Company's operations for the
financial year 1 January — 31 December 2024.

Further, in my opinion, the Management's review
gives a true and fair review of the matters discussed

in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Cicci ApS

Konklusion

Vi har revideret arsregnskabet for Cicci ApS for
regnskabsaret 1. januar - 31. december 2024, der
omfatter anvendt regnskabspraksis, resultatopgerel-
se, balance, egenkapitalopgerelse og noter. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2024 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifelge disse standarder og krav er narmere
beskrevet 1 revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
heengige af selskabet 1 overensstemmelse med Inter-
national Ethics Standards Board for Accountants'
internationale retningslinjer for revisorers etiske
adferd (IESBA Code) og de yderligere etiske krav,
der er geldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til disse
krav og IESBA Code. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstreekkeligt og egnet
som grundlag for vores konklusion.

To the Shareholder of Cicci ApS

Opinion

We have audited the financial statements of Cicci
ApS for the financial year 1 January - 31 December
2024, which comprise a summary of significant
accounting policies, income statement, balance
sheet, statement of changes in equity and notes, for
the Company. The financial statements are
prepared under the Danish Financial Statements
Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2024, and of the results
of the Company's operations for the financial year 1
January - 31 December 2024 in accordance with
the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the “Auditor’s
Responsibilities for the Audit of the Financial
Statements” section of our report. We are
independent of the Company in accordance with the
Ethics  Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Den-

International

mark, and we have fulfilled our other ethical
responsibilities in  accordance with  these
requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opnd hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdakke
vasentlig fejlinformation, nar sddan findes. Fejlin-
formationer kan opstd som folge af besvigelser eller
fejl og kan betragtes som vesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de ekonomiske beslutninger,
som regnskabsbrugerne traeffer pd grundlag af érs-
regnskabet.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation of

financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on

the basis of these financial statements.

Cicci ApS - Arsrapport for 2024 3
Annual report 2024

Penneo dokumentnagle: DH6VF-57D30-487J6-K2FE8-8WUNO-TG554



i I

RSM

Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led 1 en revision, der udferes 1 overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i &rsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger
som reaktion pé disse risici samt opnér revi-
sionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vesentlig fejlin-
formation forarsaget af besvigelser er hejere
end ved vesentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte sam-
mensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideszttelse
af intern kontrol.

. Opnar vi forstielse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmessige skon og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal control

relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

. Evaluate the appropriateness of accounting

policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opndede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortseette driften. Hvis vi konkluderer, at der
er en vasentlig usikkerhed, skal vi i vores
revisionspategning gere opmerksom pa op-
lysninger herom i &rsregnskabet eller, hvis
saddanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opndet frem til datoen for vores revisi-
onspétegning. Fremtidige begivenheder eller
forhold kan dog medfere, at selskabet ikke
laengere kan fortseette driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pé en sddan méde,
at der gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

. Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company’s ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s
report. However, future events or conditions
may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial ~ statements  represent  the

underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
veesentligt inkonsistent med &rsregnskabet eller vo-
res viden opnéet ved revisionen eller pa anden made
synes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kreevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberetnin-
gen.

Taastrup, den 23. april 2025
Taastrup, 23 April 2025

RSM Danmark
Statsautoriseret Revisionspartnerselskab
CVR-nr. 2549 21 45

Company reg. no. 25 49 21 45

Jens Schnack-Petersen
statsautoriseret revisor

State Authorised Public Accountant
mne48507

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that Management’s Review is in accordance with
the financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any

material misstatement of Management’s Review.
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Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r be-
stdet af at drive virksomhed med keb og salg,
import og eksport, finansiering samt dermed
beslaegtet virksomhed efter direktionens sken.
Vasentlige  @endringer 1  virksomhedens
aktiviteter og okonomiske forhold

Den nedgang i omsatning som selskabet oplevede i
2023 fortsatte i 2024.

Aret pragedes af fortsat begranset adgang til
udenlandsk valuta i Angola, og en fortsat
devaluering af den angolanske mentfod, om end i
mindre grad end i 2023.

Arets nettoomseztning udger 35.976.308 kr., en
nedgang pa 9,62% i forholdt til kr. sidste ar. Salg
til UN og Containerterminal Operater udger i 2024
ca. 27% af omsatningen. Det ordinere resultat ef-
ter skat udger 458.435 kr. og selskabets balance
udviser en egenkapital pa DKK 20.041.818 pr. 31.
december 2024. Ledelsen anser arets resultat for til-
fredsstillende under de givne omstendigheder.

Vi forventer 1 2025 en stor tilbagegang pé salg til
Containerterminal Operater, og uandret eller noget
oget omsetning pa salg inden for landbrugs- og
Salg til UN il
athenge af udvikling i kontraktlige forhold og

kommunikationssektorerne.

usikkerheden omkring finansiering af UN-projekter
generelt pavirker muligheden for budgettering af
denne aktivitet. Som helhed indstiller vi os pa en
mindre omsetning end i 2023 og en negativ
indtjening.

Der er 1 2024 taget initiativ til besparelser pé

driften, 1 forste omgang pad husleje og
regnskabsudgifter der vil fa indflydelse i lobet af

2025.

Description of key activities of the company

Like previous years, the company’s activities are
conducting business with buying ans selling, impost
and export, financing and related business at the
discretion og the Executive Board.

Significant changes in the company's activities
and financial matters

The decline in revenue that the company
continued in 2024.
The year was characterized by continued limited

experienced in 2023

access to foreign currency in Angola, and a
continued devaluation of the Angolan currency,
albeit to a lesser extent than in 2023.

The revenue for the year totals DKK 35.976.308,
a decrease of 9.62% compared to last year. Sales
to UN and Contaioner Terminal Operators
constitute approximately 27% af revenue in 2024.
Income or loss from ordinary activities after tax
totals DKK 458.435 and the company’s balance
sheet shows equity og DKK 20,041,818 on
December 31, 2024. Management considers the net
profit for the year satisfactory under the given
circumstances.

In 2025, we expect a large decline in sales to
Container Terminal Operator, and unchanged or
slightly increased revenue from sales within the
agricultural and communication sectors. Sales to
UN will depend on developments in contractual
conditions and the uncertainty surrounding the
financing of UN projects in general affects the
ability to budget for this activity. Overall, we are
expecting lower revenue than in 2023 and negative
earnings.

Initiatives have been taken in 2024 to make savings
on operations, initially on rent and accounting
expenses, which will have an impact during 2025.
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Finansielle risici

Ledelsen i CICCI ApS vurderer den nuverende
politiske situation i Angola som stabil. Neeste valg
i1 Angola er i slutningen af 2027.

Efter den kraftig devaluering af den lokale valuta i
2023, efterfulgt af yderligere 10% 1 2024, synes
Nationalbanken nu at stile imod en relativ stabil
kurs. Adgang til udenlandsk valuta er fortsat
forbundet med en ventetid pa op til 2 maneder.

Ledelsen vurderer at der ikke er serlige finansielle
risici 1 2025, der kan pavirke Cicci ApS i en sddan
grad et det vil kunne medfere fare for firmaets
fortsaettelse.

Firmaets ejer forbliver garant for fuld deekning af
driftsudgifter ~og  forpligtigelser —over  for
leveranderer og myndigheder via tilfersel af

likviditet..
Begivenheder efter regnskabsérets udleb

Angolas nationale valuta “Kwanza”, har siden
arsskiftet veeret helt stabil. Rammeaftale med UN
om leverance af broadcasting Equipment er i marts
2024 forlenget med 1 ar.

Financial risks

The management of CICCI ApS assesses the
current political situation in Angola as stable.

The next election in Angols are in the end of 2027.

After the sharp devaluation of the local currency in
2023, followed by a further 10% in 2024, the
Nationalbank now seems to be aiming for a
relatively stable exchange rate. Access to foreign
currency is still associated with a waiting period of
up to 2 months.

Management assesses that there are no special
financial risks in 2025 that could affect Cicci ApS
to such an extent that it could endanger the
company's continuation.

The company's owner remains the guarantor for full
coverage of operating expenses and obligations to
suppliers and authorities through the provision of
liquidity.

Events occurring after the end of the financial
year

Angola's national currency, "Kwanza", has been
completely stable since the turn of the year.

The framework agreement with the UN for the
delivery of broadcasting equipment was extended
by 1 year in March 2024.
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Arsrapporten for Cicci ApS er aflagt i overensstem
melse med arsregnskabslovens bestemmelser for en
klasse B-virksomhed. Herudover har virksomheden
valgt at folge enkelte regler for klasse C-virksomhe-
der.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og afleegges i danske kroner.

Resultatopgerelsen

Nettoomsatning

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og safremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen males til dagsverdien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Vareforbrug

Vareforbrug omfatter omkostninger til keb af ra-
varer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler og tab pa debitorer.

Personaleomkostninger
Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre

omkostninger til social sikring mv. til selskabets
medarbejdere.

The annual report for Cicci ApS has been presented
in accordance with the Danish Financial Statements
Act regulations concerning reporting class B
enterprises. Furthermore, the company has decided
to comply with certain rules applying to reporting
class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Revenue

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Revenue is measured at the fair value of the
consideration promised exclusive of VAT and taxes
and less any discounts relating directly to sales.

Cost of sales

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income
Other external expenses

Other external expenses comprise expenses incurred
for distribution, sales, advertising, administration,
premises and loss on receivables..

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.
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Anvendt regnskabspraksis
Accounting policies
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RSM

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle
anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer regn-
skabsaret. Finansielle poster omfatter renteindteg-
ter og -omkostninger, finansielle omkostninger ved
geld og transaktioner i fremmed valuta, mv.

Skat af arets resultat

Arets skat, der bestéar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfores til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfores til posteringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger og nedskriv-
ninger. Der afskrives ikke pa grunde.

Smaaktiver med en forventet levetid under 1 &r
indregnes i anskaffelsesdret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved afhaendelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtaegter eller andre driftsomkost-
ninger.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation
of, and write-down for impairment of intangible and
tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from debt and transactions in foreign
currency etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost
less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.
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Anvendt regnskabspraksis
Accounting policies
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Leasingkontrakter

Alle leasingkontrakter behandles som operationel
leasing. Ydelser i forbindelse med operationel lea-
sing og evrige lejeaftaler indregnes i resultatopge-
relsen over kontraktens lebetid. Selskabets samlede
forpligtelse vedrerende operationelle leasingaftaler
og lejeaftaler oplyses under eventualposter.

Finansielle anleegsaktiver

Deposita

Deposita méles til amortiseret kostpris og udgeres
af huslejedeposita mv.

Nedskrivning pa anlaegsaktiver
Den regnskabsmaessige vaerdi af savel immaterielle

som materielle anlegsaktiver vurderes arligt for
indikationer pa verdiforringelse ud over det, som
udtrykkes ved afskrivning.

Varebeholdninger

Nettorealisationsveerdien for varebeholdninger op-
gores som forventet salgspris med fradrag af savel
feerdiggerelsesomkostninger som omkostninger, der
atholdes for at effektuere salget. Nettorealisations-
verdien fastsattes under hensyntagen til omsette-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris,
hvilket s&edvanligvis svarer til nominel veerdi.

Periodeafgraensningsposter

Periodeafgransningsposter, som er indregnet under
aktiver, omfatter afholdte omkostninger vedrerende
efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i penge-
institutter.

Leases

All leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the income
statement for the term of the contract. The
company's total liabilities concerning operating
leases and lease agreements are recognised under
contingencies, etc.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and tangible
fixed assets are subject to annual impairment tests
in order to disclose any indications of impairment
beyond those expressed by amortisation and
depreciation respectively.

Inventories

The net realisable value for inventories is
recognised as the estimated selling price less costs
of completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development of
expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.
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Anvendt regnskabspraksis
Accounting policies
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Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er indbe-
talt som overkurs i henhold til tegning af kapitalan-
dele. Omkostninger ved en gennemfort emission fra-
drages i overkursbelgbet.

Overkursreserven kan benyttes til udbytte, fonds--
emission og dekning af underskud.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemeessig veerdi af aktiver og
forpligtelser opgjort pd grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
veerdi.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget skattemaessigt underskud, ma-
les til den veerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsveerdi.

Gealdsforpligtelser

Geaeldsforpligtelser, som omfatter geeld til leveran-
derer, tilknyttede virksomheder samt anden geld,
males til amortiseret kostpris, hvilket seedvanligvis
svarer til nominel veerdi.

Equity

Share premium

Share premium comprises premium payments made
in connection with the issue of shares. Costs
incurred for carrying through an issue are deducted
from the premium.

The premium reserve can be used for dividend, for
issuing bonus shares, and for covering losses.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the
nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2024 2023
Nettoomsetning
Revenue 35.976.308 37.705.346
Andre driftsindtaegter
Other operating income 129.723 125.907
Omkostninger til ravarer og hjeelpematerialer
Costs of raw materials and consumables -33.665.677 -35.131.863
Andre eksterne omkostninger
Other external expenses -924.512 -820.470
Bruttoresultat
Gross profit 1.515.842 1.878.920

1 Personaleomkostninger

Staff costs -1.777.178 -1.826.340
Af- og nedskrivninger af anlagsaktiver

Depreciation and impairment of non-current assets -19.000 0
Driftsresultat
Operating profit -280.336 52.580

Andre finansielle indtaegter

Other financial income 1.191.249 48.182
@vrige finansielle omkostninger

Other financial expenses -250.207 -686.843
Resultat for skat

Pre-tax net profit or loss 660.706 -586.081

2 Skat af arets resultat
Tax on net profit or loss for the year -202.271 136.411

Arets resultat
Net profit or loss for the year 458.435 -449.670

Forslag til resultatdisponering:
Proposed distribution of net profit:

Overfores til overfort resultat

Transferred to retained earnings 458.435 0

Disponeret fra overfert resultat

Allocated from retained earnings 0 -449.670

Disponeret i alt

Total allocations and transfers 458.435 -449.670
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2024 2023

Anlagsaktiver
Non-current assets
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 0 19.000
Materielle anleegsaktiver i alt
Total property, plant, and equipment 0 19.000
Deposita
Deposits 136.173 130.869
Finansielle anleegsaktiver i alt
Total investments 136.173 130.869
Anlagsaktiver i alt
Total non-current assets 136.173 149.869
Omszetningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 2.905.033 3.049.282
Varebeholdninger i alt
Total inventories 2.905.033 3.049.282
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 30.355.714 29.009.468
Udskudte skatteaktiver
Deferred tax assets 0 127.575
Tilgodehavende selskabsskat
Income tax receivables 14.999 63.999
Andre tilgodehavender
Other receivables 12.209 1.141.018
Periodeafgraensningsposter
Prepayments 22.618 34.785
Tilgodehavender i alt
Total receivables 30.405.540 30.376.845
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Balance 31. december
Balance sheet at 31 December

RSM

All amounts in DKK.

Aktiver
Assets

Note 2024 2023
Likvide beholdninger
Cash and cash equivalents 6.187.411 1.457.248
Omszetningsaktiver i alt
Total current assets 39.497.984 34.883.375
Aktiver i alt
Total assets 39.634.157 35.033.244
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2024 2023

Egenkapital
Equity

Virksomhedskapital
Contributed capital 1.200.000 1.200.000
Overkurs ved emission

Share premium 3.675.000 3.675.000
Overfort resultat
Retained earnings 15.166.818 14.708.383
Egenkapital i alt
Total equity 20.041.818 19.583.383

Gealdsforpligtelser
Liabilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade payables 7.016.664 6.278.999
Geeld til tilknyttede virksomheder

Payables to group enterprises 12.385.037 8.918.940
Anden gzld

Other payables 190.638 251.922
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 19.592.339 15.449.861

Gealdsforpligtelser i alt
Total liabilities other than provisions 19.592.339 15.449.861

Passiver i alt
Total equity and liabilities 39.634.157 35.033.244
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Egenkapitalopgoerelse

Statement of changes in equity
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RSM

All amounts in DKK.

Virksomhedska- Overkurs ved  Overfeort resul-
pital emission tat I alt
Contributed capital Share premium  Retained earnings Total
Egenkapital 1. januar 2023
Equity 1 January 2023 1.200.000 3.675.000 15.158.053 20.033.053
Arets overforte overskud eller
underskud
Retained earnings for the year 0 0 -449.670 -449.670
Egenkapital 1. januar 2024
Equity 1 January 2024 1.200.000 3.675.000 14.708.383 19.583.383
Arets overforte overskud eller
underskud
Retained earnings for the year 0 0 458.435 458.435
1.200.000 3.675.000 15.166.818 20.041.818
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Noter
Notes

RSM

All amounts in DKK.

2024 2023
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 1.602.471 1.655.418
Pensioner
Pension costs 159.501 159.501
Andre omkostninger til social sikring
Other costs for social security 15.206 11.421
1.777.178 1.826.340
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 2 2
2. Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year 77.000 0
Arets regulering af udskudt skat
Adjustment of deferred tax for the year 127.575 -136.411
Beregnet tilleg
Calculated addition -2.304 0
202.271 -136.411
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Noter
Notes

All amounts in DKK.

3.  Materielle anleegsaktiver
Andre anlzg,

driftsmateriel
og inventar Kunst
Kostpris primo 714.916 19.000
714.916 19.000
Kostpris ultimo

Af- og nedskrivninger primo 714.916 0
Arets afskrivninger 0 19.000
714.916 19.000

Af- og nedskrivninger ultimo
0 0

Regnskabsmaessig veerdi ultimo

4.  Deposita
Deposits

Kostpris primo

Cost opening balance 130.869 119.584
Tilgang i arets lob

Additions during the year 5.304 11.285

Kostpris ultimo
Cost end of period 136.173 130.869

Regnskabsmaessig veerdi ultimo
Carrying amount, end of period 136.173 130.869
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