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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar -
31. december 2022 for Diversey Danmark ApS.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar — 31. december 2022.

Det er endvidere min opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for
udviklingen i selskabets aktiviteter og skonomiske forhold, drets resultat og for selskabets finansielle
stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive Board have today discussed and approved the annual report of Diversey Danmark ApS
for the financial year 1 January — 31 December 2022.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is my opinion that the financial statements give a true and fair view of the Company's financial
position at 31 December 2022 and of the results of the Company's operations for the financial year 1
January — 31 December 2022.

Further, in my opinion, the Management's review gives a fair review of the development in the
Company's operations and financial matters and the results of the Company's operations and its
financial position.

I recommend that the annual report be approved at the annual general meeting.

Vedbak, den 10 /07 2023
Vedbeek, 10/07 2023
Direktion:

Executive Board:

A ==

Steffan Hanlsen
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Den uafhaengige revisors revisionspategning
Independent auditors’ report

Til kapitalejerne i Diversey Danmark ApS
Konklusion

Vi har revideret arsregnskabet for Diversey Danmark ApS for regnskabsaret 1. januar — 31. december
2022, der omfatter resultatopgerelse, balance, egenkapitalopggrelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 31. december 2022 samt af resultatet af virksomhedens aktiviteter for
regnskabsaret 1. januar — 31. december 2022 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfart vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores ansvar ifglge disse standarder og krav er nermere
beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet". Det er vores
opfattelse, at det opnaede revisionsbeuvis er tilstreekkeligt og egnet som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhangige af virksomheden i overensstemmelse med International Ethics Standards Board for
Accountants' internationale retningslinjer for revisorers etiske adfeerd (IESBA Code) og de yderligere
etiske krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold
til disse krav og IESBA Code

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbejde et arsregnskab uden vesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne til at
fortseette driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere virksomheden, indstille driften eller ikke har andet realistisk alternativ end at gare
dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om &rsregnskabet som helhed er uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en
revision, der udfares i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke veesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som falge af besvigelser eller fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse p& de gkonomiske
beslutninger, som regnskabsbrugerne treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

| 2 Identificerer og vurderer vi risikoen for vasentlig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er tilstreekkeligt og egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vesentlig fejlinformation forarsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvargelser,
dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesattelse af intern kontrol.
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Den uafhaengige revisors revisionspategning (fortsat)

| 2 Opnér vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af virksomhedens interne kontrol.

| 2 Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

| 2 Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vasentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om virksomhedens
evne til at fortsette driften. Hvis vi konkluderer, at der er en veasentlig usikkerhed, skal vi i vores
revisionspategning ggre opmarksom pa oplysninger herom i &rsregnskabet eller, hvis sddanne
oplysninger ikke er tilstreekkelige, modificere vores konklusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige begivenheder eller
forhold kan dog medfare, at virksomheden ikke leengere kan fortsette driften.

| 2 Tager vi stilling til den samlede praesentation, struktur og indhold af &rsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder pa
en sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tidsmassige placering
af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige mangler
i intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at laese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores
viden opndet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.
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Independent auditor's report
To the shareholders of Diversey Danmark ApS
Opinion

We have audited the financial statements of Diversey Danmark ApS for the financial year 1 January —
31 December 2022, which comprise income statement, balance sheet, statement of changes in equity
and notes, including accounting policies. The financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2022 and of the results of the Company's operations for the financial year 1 January —
31 December 2022 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so..

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

| 2 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control.
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Independent auditor's report (continued)

> Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company's internal control.

| 4 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

| 2 Conclude on the appropriateness of Management's use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

| 4 Evaluate the overall presentation, structure and contents of the financial statements, including
the note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the Management's review.

Vejle, den 10/07 2023
Vejle, 10/07 2023
EY Godkendt Revisionspartnerselskab
CyR no. 2(»70 02 28
. } .
Lene Kan Je;.-’th;:g%nsen
statsaut. revisor
State Authorised
Public Accountant
mne34456
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

Diversey Danmark ApS
Frydenlundsvej 30

2950 Vedbak

Telefon/Telephone: +45 7010 4114

Telefax/Fax: +45 3510 37 41

Hjemmeside/Website: www diversey.com

CVR-nr./CVR no.: 323046 80

Stiftet/Established: 16. september 2011/16 September 2011
Hjemstedskommune/

Registered office: Rudersdal kommune

Regnskabsar/Financial year: 1. januar - 31. december /1 January - 31 December

Direktion
Executive Board
Steffan Hansen
Revision
Auditors

EY Godkendt Revisionspartnerselskab
Lysholt All 10

7100 Vejle

Denmark

Generalforsamling

Annual general meeting

Ordiner generalforsamling afholdes 10/07 2023

The annual general meeting is to be held on 10/07 2023
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| t. kr./DKKt

2022 2021 2020 2019

2018 |

Hovedtal
Key figures

Nettoomszetning

Revenue

Resultat af primeer drift

Operating profit

Resultat af finansielle poster

Profit from financial income and expenses
Avrets resultat

Profit for the year

204.594 173.144 167.655 164.375

4.101 2.851 3.359 3.287

-5 0 -5 317

24.961 2.796 3.628 4.175

179.309

3.228

-660

-18.325

Anlaegsaktiver

Non-current assets

Tilgang til anleegsaktiver
Addition to Non-current assets
Omsetningsaktiver

Current assets

Aktiver i alt (balancesum)
Total assets

Anpartskapital

Share capital

Egenkapital

Equity

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

25.670 4.050 19176  20.336

3.622 1.993 1.464 2477

95569  75.979 82587  59.036

121.239  80.029 101.763  79.372

100 100 100 100

68.836  43.875  41.079  37.450

48.080  57.083  56.363  40.456

20.324

2.354

72.103

92.427

100

33.275

59.152

Nggletal
Financial ratios

Overskudsgrad
Operating margin
Bruttomargin

Gross margin
Likviditetsgrad
Current ratio
Soliditetsgrad
Solvency ratio
Egenkapitalforrentning
Return on equity

2.0% 2,0% 2,0% 2,0%
231% 282% 301% 315%
182.4% 210,2% 136,1% 1459%
56.8% 548% 404% 472%

36.3% 7,8 % 88% 111%

1.8%
33,9%
1219 %
36,0 %

-55.1 %

Average number of full-time employees

Gennemsnitligt antal fuldtidsbeskaftigede

62 61 68 78

83

Nggletallene er beregnet i overensstemmelse med Finansforeningens anbefalinger og nggletal. Der
henvises til definitioner og begreber under anvendt regnskabspraksis.

Financial ratios are calculated in accordance with the Danish Finance Society's recommendations on
the calculation of financial ratios. For terms and definitions, please see the accounting policies.
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Beretning
Operating review
Virksomhedens hovedaktiviteter

Principal activities of the Company
Selskabets hovedaktiviteter bestar af salg af rengeringslgsninger: Kemi, maskiner og rekvisitter.

The Company's principal activities consist of sale of cleaning solutions: Chemicals, machines and
utensils.

Udviklingen i aktiviteter og gkonomiske forhold
Development in activities and financial position

Avrets nettoomsaetning udger DKK 204.594 tkr.
Omsatningsniveauet er i overensstemmelse med forventningerne.

Revenue for the year constitutes DKK 204.594 thousand.
Level of sales is in line with expectations.

Arets resultat
Profit/loss for the year

Resultat efter skat udgar DKK 24.961 tkr.
Profit for the year after tax constitutes DKK 24.961 thousand.

Forventninger til fremtiden
Outlook

Virksomheden forventer at fortsaette med at have positiv indtjening i 2023 og salget for hele aret
forventes pa linie med sidste ar. Den forventede omsaetning i 2023 er 199.122 tkr. og det estimerede
overskud for 2023 er 3.934 tkr.

The Company expects to continue to have positive earnings in 2023 and full year sales is expected to
be in line with last year. The expected revenue in 2023 is DKK 199.122 thousand and the estimated
profit for 2023 is DKK 3.934 thousand.

Udvikling og forventninger til datterselskab

Outlook for subsidiary

Resultatet i Diversey Saudi Arabia Company Limited forbedredes fra underskud i arene far 2020 til
overskud i 2020, 2021 og 2022. Tidligere ars nedskrivninger er fuldt tilbagefert da
genindvindingsvardien som minimum vurderes at modsvare kostprisen pa 20.251 DKK.

Diversey Saudi Arabia Company Limited’s hovedaktiviteter bestar af salg af rengeringslesninger:
Kemi, maskiner og rekvisitter.

The results of Diversey Saudi Arabia Company Limited improved from losses in years before 2020 to
profit in 2020, 2021 and 2022. Previous years impairment has been fully reversed as the recoverable
value is estimated as higher than the cost price of 20.251 DKK.

Diversey Saudi Arabia Company Limited’s principal activities consist of sale of cleaning solutions:
Chemicals, machines and utensils.
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Beretning (fortsat)

Operating review (continued)

Videnressourcer

Intellectual capital

Selskabet forsgger at fastholde medarbejderne gennem et godt arbejdsmiljg og labende
videreuddannelse. | Diversey arbejder vi aktivt for at tilegne os nye kompetencer og for en effektiv
udnyttelse af de eksisterende ressourcer i virksomheden.Medarbejderens indsats er afgarende for, at
virksomhedens opnar de overordnede mal. Det er derfor yderst vigtigt, at enhver medarbejder enten
besidder eller udvikler sine faglige og personlige kompetencer for hele tiden at kunne varetage
opgaverne i jobbet.

The Company seeks to retain employees through a healthy working environment and current education
of employees. In Diversey, we work actively to take on board new skills and to use the existing resources
in the Company efficiently. The employees' effort is crucial for the Company's achievement of the general
aims and objectives. It is very important that each employee either possesses or develops his/her own
expert and personal qualifications in order to handle the job.

Miljgforhold
Environmental issues

Selskabets ledelse er fast besluttet pé at at leve op til geldende standarder og lovgivning for kvalitet,
miljg, samarbejde, sikkerhed og arbejdsmilje. I tilleeg arbejder selskabet aktivt for at mindske
selskabets kunders miljgpavirkning ved at udvikle mere effektive renggringsartikler og
renggringsmaskiner. Selskabet har teet samarbejde med kunderne omkring forbedring af deres
renggringsprocesser. Samtidig arbejdes der hele tiden pa at hjeelpe kunderne med at vedholde en hgj
hygiejnestandard og gare desinfektionsprodukter tilgeengelige for at mindske smitterisici for bade
medarbejdere og slutbrugere af kundernes faciliteter.

The Company’s management is determined to follow all current standards and legislation governing
quality, environment, cooperation, health and safety. The company actively strives to minimise our
customer’s environmental footprint through development of more efficient cleaning products and floor
care machines. The company works in close collaboration with the customers to maintain a high
hygiene standard and make disinfection products available to lower the risk of infections for both
employees and end users at our customers’s facilities.

Begivenheder efter balancedagen

Events after the balance sheet date

Den 8. marts 2023 meddelte Solenis, et firma registreret i Wilmington, USA og Diversey, at de har
indgaet en fusionsaftale, hvor Solenis overtager Diversey-koncernen.

Der er ikke efter balancedagen indtruffet begivenheder af veaesentlig betydning for virksomhedens
finansielle stilling.

On 8 March 2023, Solenis, a company registered in Wilmington, USA and Diversey announced that
they have entered into a definitive merger agreement under which Solenis will acquire the Diversey
Group.

The were no events after the reporting period impacting the Company’s financial position.

10
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Arsregnskab 1. januar - 31. december 2022
Financial statements for the period 1 January - 31 December 2022

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Diversey Danmark ApS for 2022 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse C-virksomheder (mellem).

Under henvisning til arsregnskabslovens § 112, stk. 2, er der ikke udarbejdet koncernregnskab, idet
selskabet indgar i koncernregnskabet for Diversey Holdings, Ltd., 1300 Altura Road, Fort Mill, South
Carolina, United States.

Under henvisning til arsregnskabslovens § 86, stk. 4, er der ikke udarbejdet pengestremsopgerelse, idet
selskabets pengestramsopgarelse indgar i koncernregnskabet for Diversey Holdings, Ltd., 1300 Altura
Road, Fort Mill, South Carolina, United States.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r.

The annual report of Diversey Danmark ApS for 2022 has been prepared in accordance with the
provisions applying to reporting class C enterprises (medium-sized) under the Danish Financial
Statements Act.

With reference to section 112(2) of the Danish Financial Statements Act, the Company has not prepared
a consolidated financial statement as the Company's financial statement are included in the
consolidated financial statements of Diversey Holdings, Ltd., 1300 Altura Road, Fort Mill, South
Carolina, United States.

With reference to section 86(4) of the Danish Financial Statements Act, the Company has not
prepared a cash flow statement as the Company's cash flow statement is included in the consolidated
financial statements of Diversey Holdings, Ltd., 1300 Altura Road, Fort Mill, South Carolina, United
States.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Koncerninterne virksomhedssammenslutninger
Intra-group business combinations

I forbindelse med virksomhedssammenslutninger sdsom kgb og salg af kapitalandele, fusioner,
spaltninger, tilkgb af aktiver og ombytning af aktier mv, der involverer virksomheder, der kontrolleres
af moderselskabet, anvendes sammenleegningsmetoden. Forskelle mellem det aftalte vederlag og den
regnskabsmaessige veerdi af den overtagne virksomhed, indregnes i egenkapitalen. Desuden er
sammenligningstal for tidligere regnskabsar tilpasset.

In connection with business combinations such as acquisition and disposal of equity investments,
mergers, demergers, addition of assets and exchange of shares, etc., involving enterprises controlled
by the parent company, the uniting-of-interests method is used. Differences between the agreed
consideration and the carrying amount of the acquired enterprise are recognised in equity. Moreover,
comparative figures for previous financial years are restated.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved fgrste indregning til transaktionsdagens Kkurs.
Valutakursdifferencer, der opstdr mellem transaktionsdagens kurs og kursen péa betalingsdagen,
indregnes i resultatopgerelsen som en finansiel post.

11



Diversey Danmark ApS
Arsrapport 2022

Annual report 2022
CVR-nr./CVR no. 32 30 46 80

Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Tilgodehavender, gald og andre monetere poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller
geeldsforpligtelsens opstaen eller indregning i seneste arsregnskab indregnes i resultatopggrelsen under
finansielle indtaegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial income
or financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at
the exchange rates at the balance sheet date. The difference between the exchange rates at the balance
sheet date and at the date at which the receivable or payable arose or was recognised in the latest
financial statements is recognised in the income statement as financial income or financial expenses.

Resultatopggrelse
Income statement
Nettoomszetning
Revenue

Indteegter fra salg af handelsvarer indregnes i resultatopgarelsen, nar levering og risikoovergang til
kgber har fundet sted, og hvis indtegten kan opgeres paélideligt og forventes modtaget.
Nettoomsztningen indregnes ekskl. moms og afgifter opkraevet pa vegne af tredjepart.

Nettoomsaetningen males til dagsveerdien af det aftalte vederlag ekskl. moms og afgifter opkreevet pa
vegne af tredjepart. Alle former for afgivne rabatter indregnes i nettoomsatningen.

Income from the sale of goods for resale is recognised in the income statement when delivery and
transfer of risk to the buyer have taken place and provided that the income can be reliably measured
and is expected to be received. Revenue is measured ex. VAT and taxes charged on behalf of third
parties.

Revenue is measured at fair value of the agreed consideration ex. VAT and taxes charged on behalf of
third parties. All discounts granted are recognised in revenue.

Andre driftsindtaegter
Other operating income

Andre driftsindteegter omfatter poster af sekundeer karakter i forhold til selskabets kerneaktiviteter,
herunder gevinster ved salg af anlaegsaktiver.

Other operating income comprise items of a secondary nature relative to the Company's core activities,
including gains on the sales of fixed assets.

Vareforbrug
Cost of goods sold
Vareforbrug omfatter kostprisen for varer solgt i regnskabsaret.

Cost of goods sold comprise the cost price for goods sold in the period.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Andre eksterne omkostninger
Other external costs

Eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler,
tab pa debitorer, operationelle leasingkontrakter m.v.

Other external costs comprise costs for distribution, sale, advertising, administration, office premises,
loss on debtors, operating lease agreements etc.

Finansielle indteegter og omkostninger

Financial income and expenses

Finansielle indtegter og omkostninger indeholder renter, kursgevinster og -tab vedrgrende
vaerdipapirer, geeld og transaktioner i fremmed valuta, amortisering af finansielle aktiver og forpligtelser
samt tilleeg og godtgarelser under acontoskatteordningen m.v.

Financial income and expenses comprise interest income and expense, gains and losses on securities,
payables and transactions denominated in foreign currencies, amortisation of financial assets and
liabilities as well as surcharges and refunds under the on-account tax scheme, etc.

Skat af rets resultat
Tax on profit/loss for the year

Avrets skat, som bestdr af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgarelsen
med den del, der kan henfares til arets resultat, og direkte i egenkapitalen med den del, der kan henfgres
til bevaegelser direkte i egenkapitalen.

Tax for the year comprises current tax for the year and changes in deferred tax. The tax expense relating
to the profit/loss for the year is recognised in the income statement, and the tax expense relating to
amounts directly recognised in equity is recognised directly in equity.

Balance

Balance sheet

Materielle anlaegsaktiver
Property, plant and equipment

Grunde og bygninger og andre anlaeg, driftsmateriel og inventar males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Der afskrives ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvis brugstiden pa
de enkelte bestanddele er forskellige.

Afskrivningsgrundlaget, der opggres som kostprisen med fradrag af eventuel restveerdi, afskrives
linezert over den forventede brugstid, baseret pa falgende vurdering af aktivernes forventede brugstider:

Bygninger 40 ar
Andre anleeg, driftsmateriel og inventar 4-10 ar
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Fortjeneste og tab ved salg af materielle anleegsaktiver opggres som forskellen mellem salgsprisen med
fradrag af salgsomkostninger og den regnskabsmaessige verdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgarelsen under andre driftsindtaegter henholdsvis andre driftsomkostninger.

Land and buildings and fixtures and fittings, tools and equipment are measured at cost less accumulated
depreciation and impairment losses. Land is not depreciated.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date
when the asset is available for use.

Where individual components of an item of property, plant and equipment have different useful lives,
they are accounted for as separate items, which are depreciated separately.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a
straight-line basis over the expected useful life. The expected useful lives are as follows:

Buildings 40 years
Fixtures and fittings, tools and equipment ~ 4-10 years

Gains and losses on the disposal of property, plant and equipment are determined as the difference
between the selling price less selling costs and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement as other operating income or other operating costs,
respectively.

Veardiforringelse af anlaegsaktiver
Impairment of non-current assets

Den regnskabsmassige veerdi af materielle anlaegsaktiver vurderes arligt for indikationer pa
vaerdiforringelse, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsverdien, hvis denne er
lavere end den regnskabsmassige veerdi.

Som genindvindingsveerdi anvendes den hgjeste verdi af nettosalgspris og kapitalverdi.
Kapitalveaerdien opggres som nutidsveerdien af de forventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen, og forventede nettopengestramme ved salg af aktivet eller aktivgruppen efter
endt brugstid.

The carrying amount of property, plant and equipment is subject to an annual test for indications of
impairment other than the decrease in value reflected by amortisation or depreciation.

Impairment tests are conducted of individual assets or groups of assets when there is an indication that
they may be impaired. Write-down is made to the recoverable amount if this is lower than the carrying
amount.

The recoverable amount is the higher of an asset's net selling price and its value in use. The value in
use is determined as the present value of the expected net cash flows from the use of the asset or the
group of assets and expected net cash flows from the disposal of the asset or the group of assets after
the end of the useful life.

Kapitalandele i dattervirksomheder
Investments in group companies

Kapitalandele i dattervirksomheder males til kostpris. | tilfeelde, hvor kostprisen overstiger
genindvindingsveerdien, nedskrives til denne lavere veerdi.

Investments in group companies are reported at purchase price. If purchase price is higher than the
recoverable amount, the net book value will be impaired to reflect the lower value.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Tilgodehavender
Receivables
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab, hvor der vurderes at veere indtruffet en objektiv
indikation p4, at et tilgodehavende eller en portefalje af tilgodehavender er veerdiforringet. Hvis der
foreligger en objektiv indikation pa, at et individuelt tilgodehavende er veerdiforringet, foretages
nedskrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en objektiv indikation pa verdiforringelse pa individuelt
niveau, vurderes pa portefaljeniveau for objektiv indikation for veerdiforringelse. Portefgljerne baseres
primaert pd debitorernes hjemsted og kreditvurdering i overensstemmelse med selskabets
kreditrisikostyringspolitik. De objektive indikatorer, som anvendes for portefgljer, er fastsat baseret pa
historiske tabserfaringer.

Nedskrivninger opgares som forskellen mellem den regnskabsmassige veerdi af tilgodehavender og
nutidsveerdien af de forventede pengestramme, herunder realisationsveerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anvendes den effektive rente for det enkelte tilgodehavende
eller portefalje.

Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a receivable or a
receivable portfolio has been impaired. If there is an objective indication that an individual receivable
has been impaired, a write-down is made on an individual basis.

Receivables with no objective indication of individual impairment are assessed for objective indication
of impairment on a portfolio basis. The portfolios are primarily based on the debtors' registered offices
and credit rating in accordance with the Company's credit risk management policy. The objective
indicators used in relation to portfolios are determined based on historical loss experience.

Write-downs are calculated as the difference between the carrying amount of receivables and the
present value of the expected cash flows, including the realisable value of any collateral received. The
effective interest rate for the individual receivable or portfolio is used as discount rate.

Egenkapital — udbytte
Equity — dividends

Foreslaet udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordinere
generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for aret, vises som en
seerskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the annual general
meeting (declaration date). The expected dividend payment for the year is disclosed as a separate item
under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Udskudt skat males efter den balanceorienterede geeldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser. | de tilfeelde, hvor opgerelse af
skatteveerdien kan foretages efter forskellige beskatningsregler, méles udskudt skat pa grundlag af den
af ledelsen planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremfarselsberettigede skattemaessige underskud,
indregnes med den veerdi, hvortil de forventes at blive anvendt, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed
og jurisdiktion.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Der foretages regulering af udskudt skat vedrgrende foretagne elimineringer af urealiserede
koncerninterne avancer og -tab.

Deferred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax value of assets and liabilities. Where alternative tax rules can be
applied to determine the tax base, deferred tax is measured based on Management's planned use of the
asset or settlement of the liability, respectively.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation; either as a set-off against tax on future income or as a set-off against deferred
tax liabilities in the same legal tax entity and jurisdiction.

Adjustment is made to deferred tax resulting from elimination of unrealised intra-group profits and
losses.

Geldsforpligtelser
Liabilities other than provisions

Galdsforpligtelser méles til nettorealisationsvaerdi.

Liabilities are measured at net realisable value.

Nggletal
Financial ratios

De i hoved- og nggletalsoversigten anfarte nggletal er beregnet saledes:

Overskudsgrad Resultat af primaer drift x100
Nettoomsatning

Bruttomargin Bruttoresultat x100
Nettoomsatning

Likviditetsgrad Omseetningsaktiver x100

Kortfristet geeld

Soliditetsgrad Egenkapital ultimo x 100

Passiver i alt, ultimo

Egenkapitalforrentning Ordineert result efter skat x 100

Egenkapital ultimo

The financial ratios stated in the survey of financial highlights have been calculated as follows:

Operating margin Operating profit x 100
Revenue

Gross margin Gross profit x 100
Revenue
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Accounting policies (continued)

Current ratio

Solvency ratio

Return on equity
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Annual report 2022
CVR-nr./CVR no. 32 30 46 80

Current assets x 100

Current liabilities

Equity at year end x 100

Total equity and liabilities at year end

Profit from ordinary activities after tax

Equity at year end
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Resultatopggarelse

Income statement
tkr./DKK'000 Note 2022 2021
Nettoomsaetning 1 204.594 173.144
Revenue
Andre driftsindtegter 2 0 9.908
Other operating income
Vareforbrug -144.740 -124.883
Cost of goods sold
Andre eksterne omkostninger -12.644 -9.983

Other external costs

Bruttofortjeneste 47.210 48.186
Gross margin

Personaleomkostninger 3 -40.877 -42.938
Staff costs

Afskrivninger 4 -2.232 -2.397
Depreciation

Resultat far finansielle poster 4.101 2.851
Profit before net financials

Tilbagefarsel af nedskrivning af finansielle aktiver 5 20.251 0
Reversal of impairment on investments

Finansielle omkostninger -5 0
Financial expenses

Resultat fgr skat 24.347 2.851
Profit before tax

Skat af arets resultat 6 614 -55
Tax on profit for the year

Arets resultat 24.961 2.796

Profit for the year
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Balance
Balance sheet

tkr./DKK'000

AKTIVER
ASSETS
Anlagsaktiver
Non-current assets

Materielle anlaegsaktiver

Property, plant and equipment

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, tools and equipment

Finannsielle anleegsaktiver
Financial non-current assets
Investering i koncernselskaber
Investment in group companies

Anlaegsaktiver i alt
Total non-current assets

Omsgatningsaktiver
Current assets
Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender fra koncernforbundne virksomheder

Amounts owed by group enterprises
Udskudt skatteaktiv

Deferred tax asset

Andre tilgodehavender

Other receivables
Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash at bank and in hand

Omseatningsaktiver i alt
Total current assets

AKTIVER I ALT
TOTAL ASSETS

Diversey Danmark ApS

Arsrapport 2022
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Note 2022 2021
5.419 4.050
5.419 4.050
20.251 0
25.670 4.050
44.151 34.221
20.553 37.303
6
4.438 3.824
26.162 25.663
7
265 218
95569  101.229
0 0
95569  101.229
121.239  105.279
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tkr./DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Anpartskapital

Share capital

Overfart resultat
Retained earnings

Egenkapital i alt
Total equity

Langfristede forpligtelser bortset fra hensattelser
Non-current liabilities other than provisions
Anden gald

Other payables

Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Geeld til koncernforbundne virksomheder
Amounts owed to group enterprises
Leverandgrer af varer og tjenesteydelser
Trade payables

Anden gald
Other payables

Geldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Naertstdende parter

Related party disclosures

Forslag til resultatdisponering/Proposed profit appropriation
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Note 2022 2021

8 100 100

68.736 43.775

68.836 43.875

4.321 4.321

4321 4.321

28.127 30.375

3.451 4.306

16.502 22.402

48.080 57.083

52.401 61.404

121.239  105.279

10

11
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Egenkapitalopggrelse
Statement of changes in equity

t.kr./DKK’000

Egenkapital 1. januar 2022
Equity 1 January 2022

Overfart, jf.
Resultatdisponering
(afrundet)

Transferred, see profit
appropriation (rounded)

Egenkapital 31.
december 2022

Equity 31 December 2022

Diversey Danmark ApS
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Note  Anparts Overfart | alt
-kapital resultat
Share Retained Total
capital Earnings
100 43.775 43.875
11 24.961 24.961
100 68.736 68.836
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Noter
Notes to the financial statements

Indregnings- og maleusikkerheder /Recognition and measurement uncertainties

Den 6. marts 2023 dgmte Retten i Helsinger til vores fordel vedrgrende inddrivelsen af salgsprovenuet
af Teglbuen 10 i henhold til aftale per december 2021. Selvom modparten har appelleret denne
afgarelse, mener vi, at tilgodehavendet pa DKK 25 mio. fortsat kan inddrives pr. retsafgarelse eller
forlig, da alternativet (tilbagefarsel af ejendommen til Diversey med tilbagebetaling af tabt udbytte) vil
veere mindre attraktivt for modparten.

On 6th March 2023 the Helsingor court judged in our favour on the recoverability of the sales proceeds
of Teglbuen 10, as executed in December 2021. Although the counterparty has appealed to this decision,
we believe the Receivable of DKK 25m remains recoverable either by court decision or settlement, as
the alternative (restoring property to Diversey with reimbursing missed proceeds) will be less attractive
to the counterparty.

Andre indtaegter /Other revenue
Selskabet havde i 2021 en driftsindtegt pA DKK 9.908 tkr. ved salg af fast ejendom.

In 2021 the Company generated an operating income DKK 9.908 thousand from the sale of real
property.

tkr./DKK'000 2022 2021

Personaleomkostninger
Gager og lgnninger

Wages and salaries 37.146 39.228

Pensioner

Pensions 3.447 3.304

Andre omkostninger til social sikring

Other social security costs 285 406
40.878 42.938

Gennemsnitligt antal fuldtidsheskeeftigede
Average number of full-time employees 62 61

Under henvisning til arsregnskabslovens § 98 b, stk. 3, nr. 2 oplyses ikke vederlag til ledelsen.

With reference to section 98b(3,2) of the Danish Financial Statements Act, remuneration to
Management is not disclosed.
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Noter (fortsat)

Notes to the financial statements (continued)

4 Materielle anleegsaktiver/Property, plant and equipment

Andre

anleeg,

drifts-

materiel og

inventar

Fixtures

and

fittings,

tools and | alt
tkr./DKK'000 equipment Total
Kostpris 1 januar 2022
Cost at 1 January 2022 23.864 23.864
Tilgang
Additions 3.622 3.622
Afgang
Retirement -4.712 -4.712
Kostpris 31. december 2022
Cost at 31 December 2022 22.774 22.774
Afskrivninger 1 januar 2022
Depreciations 1 January 2022 19.814 19.814
Afskrivninger
Depreciation 2.232 2.232
Afgang Afskrivninger
Depreciation on retirement -4.691 -4.691
Ned- og afskrivninger 31. december 2022
Impairment losses and depreciation at 31 December 2022 17.355 17.355
Regnskabsmaessig veerdi 31. december 2022
Carrying amount at 31 December 2022 5.419 5.419
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Notes to the financial statements (continued)

Diversey Danmark ApS
Arsrapport 2022

Annual report 2022
CVR-nr./CVR no. 32 30 46 80

5 Investering i koncernselskaber/ Investment in group companies

tkr./DKK'000

Kostpris 1 januar 2022

Cost price at 1 January 2022
Tilgang

Additions

Afgang

Disposals

Kostpris 31. december 2022
Cost price at 31 December 2022

Nedskrivningstest 1 januar 2022
Impairment 1 January 2022
Tilbagefarsel af vaerdiforringelse
Reversal of impairment
Nedskrivningstest 31. december 2022
Impairment at 31 December 2022

Bogfart veerdi 31. december 2022
Booked value at 31 December 2022

Navn og hjemsted Stemme og ejerandel
Name and home Voting rights and share
Sealed Air Saudi Arabia Limited, Kingdom of Saudi Arabia 75%

6 Skat af arets resultat/Tax on the profit for the year

tkr./DKK'000

Arets aktuelle skat

Current tax for the year

Avrets regulering af udskudt skat

Deferred tax adjustment for the year
Regulering af udskudt skat for tidligere ar
Deferred tax adjustment for previous years

Investering i
Diversey
Saudi Arabia
Investment in
Diversey
Saudi Arabia
20.251
0
0
20.251
-20.251
20.251
0
20.251
Resultat t.dkk Egenkapital t.dkk
Results t.dkk Equity t.dkk
22,594 39,092
2022 2021
1.266 733
-1.880 -68
0 -610
-614 55
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Noter (fortsat)

Notes to the financial statements (continued)

Udskudt skat/Deferred tax

7

tkr./DKK'000 2022 2021

Udskudt skat 1 januar 2022
Deferred tax at 1 January 2022

3.824 3.879
Avrets regulering af udskudt skat
Deferred tax adjustment 614 -55
Udskudt skat 31. december 2022
Deferred tax at 31 December2022 4.438 3.824
Udskudt skat vedrarer:
Deferred tax relates to:
Immaterielle anlaegsaktiver
Intangible assets 4.544 3.915
Materielle anlaegsaktiver
Property, plant and equipment -193 -166
Omsetningsaktiver
Current assets 75 65
Gealdsforpligtelser
Liabilities other than provisions 12 10
4.438 3.824
Periodeafgraensningsposter / Prepayments
Forudbetaling leasing af biler
Prepayments car leasing 0 18
Forudbetaling forsikring
Prepayments insurance 265 200
265 218

Anpartskapital/Share capital

Anpartskapitalen bestar af 1.000 anparter a 100 kr. Ingen anparter er tillagt serlige rettigheder.
Aktiekapitalen har vaeret ugndret de seneste fem ar.

The share capital comprises 1.000 shares of DKK 100 each. All shares rank equally.
The share capital has been unchanged in the past five years.
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Noter (fortsat)

Notes to the financial statements (continued)

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Eventualforpligtelser/Contingencies

Operationelle leasingforpligtelser/Operating lease obligations

Leasingforpligtelser (operationel leasing) forfalden i kommende ar med i alt 4.827 tkr (2022
leasingomkostninger: 1.670 tkr.).

Lease obligations (operating leases) falling due in next years total DKK 4.827 thousand (2022 leasing
expenses: DKK 1.670 thousand).

Naertstdende parter/Related party disclosures
Diversey Danmark ApS' nzertstdende parter omfatter falgende:
Diversey Danmark ApS' related parties comprise the following:

Bestemmende indflydelse/Parties exercising control
Diversey Limited besidder majoriteten af anpartskapitalen i virksomheden.
Diversey Limited holds the majority of the share capital in the Company.

tkr./DKK'000 2022 2021

Transaktioner med neartstdende parter / Related party transactions
Kgb af varer og serviceydelser fra tilknyttede selskaber

Purchase of goods and services from related parties 144.433 124.625
Tilgodehavender fra koncernforbundne virksomheder
Amounts owed by group enterprises 20.553 37.303

Geld til koncernforbundne virksomheder
Amounts owed to group enterprises 28.127 30.375

Ejerforhold/Ownership

Falgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af anpartskapitalen:

Diversey Limited

Western Favell Centre

Northampton

England

www.diversey .com

Diversey Danmark ApS indgér i koncernregnskabet for Diversey Holdings, Ltd. med hjemsted 1300
Altura Road, Fort Mill, South Carolina, United States. Koncernregnskabet kan rekvireres hos
Diversey Holdings, Ltd.
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CVR-nr./CVR no. 32 30 46 80

Noter (fortsat)

Notes to the financial statements (continued)

The following shareholders are registered in the Company's register of shareholders as holding
minimum 5% of the voting rights or minimum 5% of the share capital:

Diversey Limited

Western Favell Centre

Northampton

England

www.diversey.com

Diversey Danmark ApS is included in the consolidated financial statements of Diversey Holdings, Ltd.
domiciled at 1300 Altura Road, Fort Mill, South Carolina, United States. Consolidated financial
statements can be requested from Diversey Holdings, Ltd.

Forslag til resultatdisponering
Proposed profit appropriation

tkr./DKK'000 2022 2021

Forslag til resultatdisponering
Proposed profit appropriation

Foresléet udbytte

Dividend proposal 0

Overfgrt resultat 0

Retained earnings 24.961 2.796
24.961 2.796
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