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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskahsaret 1.
januar - 31. december 2018 for ELG Denmark A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskahbsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2018 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31, december 2018.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen erklee-

rer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aabenraa, den 24. januar 2019
Aabenraa, 24 January 2019

Direktion
Executive board

Dr. Silke Landwehrmann

Detlef ér 7

formand
chairman

Dr. Silke Landwehrmann

The supervisory and executive boards have today
discussed and approved the annual report of ELG
Denmark A/S for the financial year 1 January - 31
December 2018.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In out opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2018 and of the results of the
company's operations for the financial year 1
January - 31 December 2018,

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

The financial statements have not been audited.
Manangement considers the criteria for not
auditing the financial statements to be met.

Management reccmmends that the annual report
should be approved by the company in general
meeting.

) . / “\‘mw

Philipp Friederichs




Den uafhaengige revisors reviewerklaring
Independent auditor’s review report

Til kapitalejeren i ELG Denmark A/S

Vi har udfgrt review af arsregnskabet for ELG
Denmark A/S for regnskabsaret 1. januar - 31.
december 2018, der omfatter anvendt regnskabs-
praksis, resultatopggrelse, balance, egenkapital-
opgdrelse og noter.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vor ansvar er at udtrykke en konklusion om &rs-
regnskabet. Vi har udfgrt vor review i overens-
stemmelse med den internationale standard ved-
rgrende opgaver om review af historiske regnska-
ber og yderligere krav ifglge dansk revisorlovgiv-
ning. Dette kraever, at vi skal udtrykke en konklu-
sion om, hvorvidt vi er blevet bekendt med for-
hold, der giver os grund til at mene, at arsregn-
skabet som helhed ikke i alle vaesentlige henseen-
der er udarbejdet i overensstemmelse med den
relevante regnskabsmaassige begrebsramme. Det-
te kraaver ogsa, at vi overholder etiske krav.

To the shareholder of ELG Denmark A/S

We have reviewed the accompanying financial
statements of ELG Denmark A/S for the financial
year 1 January - 31 December 2018, which
comprise a summary of significant accounting
policies, income statement, balance sheet,
statement of changes in equity and notes.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement whether due
to fraud or error.

Auditor's Responsibility

Our responsibility is to express a conclusion on
the accompanying financial statements. We
conducted our review in accordance with
International Standard relating to Engagements to
Review Historical Financial Statements and
additional requirements under Danish Auditor
regulation. This requires us to conclude whether
anything has come to our attention that causes us
to believe that the financial statements, taken as
a whole, are not prepared in all material respects
in accordance with the applicable financial
reporting framework. This requires us also to
comply with relevant ethical requirements.



Den uafhaengige revisors reviewerklaring
Independent auditor’s review report

Ft review af et regnskab udfgrt efter den interna-
tionale standard vedrgrende opgaver om review
af historiske regnskaber er en erklaeringsopgave
med begraenset sikkerhed. Revisor udfgrer hand-
linger, der primaert bestdr af forespgrgsler til le-
delsen og, hvor det er hensigtsmaessigt, andre i
virksomheden, samt anvendelse af analytiske
handlinger og vurdering af det opndede bevis.

Omfanget af de handlinger, der udfdres ved et re-
view, er betydeligt mindre end ved en revision ud-
fgrt efter de internationale standarder om revisi-
on. Vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Konklusion

Ved det udfgrte review er vi ikke blevet bekendt
med forhold, der giver os grund til at mene, at ars-
regnskabet ikke giver et retvisende billede af sel-
skabets aktiver, passiver og finansielle stilling pr.
31. december 2018 samt af resultatet af selska-
bets aktiviteter for regnskabsdret 1. januar - 31.
december 2018 i overensstemmelse med arsregn-
skabsloven.

Aabenraa, den 24. januar 2019
Aabenraa, 24. January 2019

Revisionscentret Aabenraa
Godkerﬁt revisionsaktieselskab

nr/ 29 69 56736
‘{; 29 69 56’?6

Statsautoriseret revisor

MNE-nr. mne34189
MNE no. mne34189

A review of financial statements in accordance
with the International Standard relating to
Engagements to Review Historical Financial
Statements is a limited assurance engagement.
The auditor performs procedures primarily
consisting of making inquiries of management and
others within the entity, as appropriate, and
applying analytical procedures, and evaluates the
evidence obtained.

The procedures performed in a review are
substantially less than those performed in an
audit conducted in accordance with International
Standards on Auditing. Accordingly we do not
express an audit opinion on these financial
statements.

Opinion

Based on our review, nothing has come to our
attention that causes us to believe that these
financial statements do not give a true and fair
view of the company's assets, liabilities and
financial position as at december 31, 2018 and of
its financial performance for the financial year 1
January - 31 December 2018 in accordance with
the Danish Financial Statements Act.




Selskabsoplysninger

Company details
Selskabet ELG Denmark A/S
The company Haderslevvej 6A
6200 Aabenraa
CVR-nr.: 14739297
CVR no.:
Regnskabsperiode: 1. januar - 31. december 2018
Reporting period: 1 January - 31 December 2018
Hjemsted: Aabenraa
Domicile: Aabenraa
Bestyrelse Detlef Drafz, formand{chairman)
Supervisory board Dr. Silke Landwehrmann
Philipp Friederichs
Direktion Dr. Silke Landwehrmann

Executive board

Revisor Revisionscentret Aabenraa
Auditors Godkendt revisionsaktieselskab
Haderslevvej 6
6200 Aabenraa

Koncernregnskah Selskabet indgér i koncernrapporten for Franz Haniel & Cie. GmbH
Consolidated financial statements The Company is included in the consolidated financial statements of Franz Haniel &
Cie. GmbH




Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabet har afhaendet sine aktiviteter i
regnskabsaret 2012 og har herefter veeret uden
aktivitet

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2018 udviser et
underskud pa Euro 28.040, og selskabets balance
pr. 31. december 2018 udviser en negativ
egenkapital pa Euro 1.355.140.

Business activities
In 2012 the company sold out its activities. Since
then the company is an inactive company

Business review

The company's income statement for the year
ended 31 December shows a loss of Euro 28.040,
and the balance sheet at 31 December 2018
shows negative equity of Euro 1.355.140.




Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ELG Denmark A/S for 2018 er af-
lagt i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse
B med tilvalg fra hgjere klasser.

Den anvendte regnskabspraksis er usendret i for-
hold til sidste &r.

Arsrapporten for 2018 er aflagt i Euro

Generelt om indregning og maling

| resultatopggrelsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, ndr det er
sandsynligt, at fremtidige gkonomiske fordele vil
fragd selskabet, og forpligtelsens vaerdi kan méles
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

The annual report of ELG Denmark A/S for 2018
has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B as well
as selected provisions as regards larger entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2018 is presented in Euro

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liahilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any instalments and plus/less
the accumulated amortisation of the difference
between the cost and the nominal amount.




Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopgegrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, realiserede og ureali-
serede kursgevinster og -tab vedrgrende
transaktioner i fremmed valuta samt tilleeg og
godtggrelse under acontoskatteordningen mv.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske
dattervirksomheder. Dattervirksomheder indgar i
sambeskatningen fra det tidspunkt, hvor de indgar
i konsolideringen i koncernregnskabet og frem til
det tidspunkt, hvor de udgar fra konsolideringen.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modtag-
er virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud til nedsaettelse
af eget skattemaessigt overskud.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses, realised and unrealised
capital/exchange gains and losses on foreign
currency transactions, and surcharges and
allowances under the advance-payment-of-tax
scheme, etc.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation of the Group's Danish
subsidiaries. Subsidiaries participate in the joint
taxation arrangement from the time when they
are included in the consolidated financial
statements and until the time when they
withdraw from the consolidation.

On payment of joint taxation contributions, the
current Danish income tax is allocated between
the jointly taxed entities in proportion to their
taxable income. Entities with tax losses receive
joint taxation contributions from entities that
have been able to use tax losses to reduce their
own taxable profits.




Anvendt regnskabspraksis
Accounting policies

Arets skat, som bestar af arets aktuelle selskabs-
skat og sendring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen
Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pd grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevardien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatte-
aktiver méles til nettorealisationsveerdi.

Galdsforpligtelser

Geaeldsforpligtelser, som omfatter geeld til leveran-
dgrer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket seedvanligvis
svarer til nominel veerdi.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries directly
in equity.

Balance sheet
Receivables
Receivables are measured at amortised cost.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax
losses allowed for carry forward, are measured at
the value to which the asset is expected to be
realised, either as a set-off against tax on future
income or as a set-off against deferred tax
liabilities within the same legal tax entity. Any
deferred net tax assets are measured at net
realisable value.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.




Resultatopggrelse 1. januar - 31. december 2018
Income statement 1 January 2018 - 31 December 2018

Andre eksterne omkostninger
Other external expenses

Bruttoresultat
Gross profit

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfgrt resultat
Retained earnings

Note 2018 2017
Euro Euro

-10.167 -13.158

-10.167 -13.158

1.225 0

1 -26.997 -30.019
-35.939 -43.177

2 7.899 9.507
-28.040 -33.670

-28.040 -33.670

-28.040 -33.670




Balance 31. december 2018
Balance sheet at 31 December 2018

Note 2018 2017
Euro Euro

Aktiver
Assets
Andre tilgodehavender 19 330
Other receivables
Udskudt skatteaktiv 15.800 15.800
Deferred tax asset
Selskabsskat 29.799 21.899
Corporation tax
Tilgodehavender 45,618 38.029
Receivables
Likvide beholdninger 20.095 13.223
Cash at bank and in hand
Omsaetningsaktiver i alt 65.713 51.252
Total current assets
Aktiveri alt 65.713 51.252
Total assets
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Balance 31. december 2018
Balance sheet at 31 December 2018

Note 2018 2017
Euro Euro

Passiver
Equity and liabilities
Virksomhedskapital 134.039 134.039
Share capital
Overfgrt resultat -1.489.179 -1.461.139
Retained earnings
Egenkapital -1.355.140 -1.327.100
Equity
Kreditinstitutter 0 66.988
Other credit institutions
Leverandgrer af varer og tjenesteydelser 110.821 118.933
Trade payables :
Geeld til tilknyttede virksomheder 1.232.216 1.114.615
Payables to subsidiaries
Anden geeld 77.816 77.816
Other payables
Kortfristede gaeldsforpligtelser 1.420.853 1.378.352
Total current liabilities
Galdsforpligtelser i alt 1.420.853 1.378.352
Total liabilities
Passiver i alt 65.713 51.252
Total equity and liabilities
Usikkerhed om fortsat drift (going concern) 3
Uncertainty about the continued operation (going concern)
Eventualposter mv. 4

Contingencies, etc.
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Egenkapitalopggrelse

Egenkapital 1. januar 2018
Equity at 1 January 2018

Arets resultat
Net profit/loss for the year
Egenkapital 31. december 2018

Equity at 31 December 2018

Virksomheds- Overfgrt
kapital resultat lalt
Share capital Retained earnings Total
134.039 -1.461.139 -1.327.100
0 -28.040 -28.040
134.039 -1.489.179 -1.355.140
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Noter
Notes

2018 2017
Euro Euro
1 Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 25.881 24.786
Financial expenses, group entities
Andre finansielle omkostninger 1.116 5.233
Other financial costs
26.997 30.019
2 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat -7.899 -10.666
Current tax for the year
Arets udskudte skat 0 1.159
Deferred tax for the year
-7.899 -9.507

3 Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Selskabets egenkapital pr. 31. december 2018 er negativ med Euro 1.355.140, hvorved
aktiekapitalen er tabt. Selskabet har sammen med ELG Denmark HOIding A/S faelles facilitet i
pengeinstitut, hvor likviditeten er afsikret i forhold til de budgetterede aktiviteter for kommende

regnskabsar 2019. P& denne baggrund afleegges drsregnskabet under forudsaetning om fortsat drift.
At the 31 December 2018 the company'’s equity amounts to 1,355,140 Euro, by which the share capital is lost. The company
has shared credit facilities with the parent company ELG Denmark Holding A/S, where the credit facilities are secured to
carry om the estimated activities for the financial year 2018. Based hereon the financial statement have been prepared om
a going concern basis.

4 Eventualposter mv.
Contingencies, etc.

ELG Denmark A/S er sambeskattet med gvrige danske selskaber i Franz Haniel & Cie. GmbH
koncernen. Som helejet datterselskab haefter selskabet ubegrasnset og solidarisk med de gvrige

selskaber i sambeskatningen for danske selskabsskatter m.v. indenfor sambeskatningskredsen.
ELG Denmark A/S is part of joint taxation with Franz Haniel & Cie. GmbH group's Danish companies. As a wholly-owned
subsidiary the company is boundlessly and jointly liable for Danish corporation tax etc. within the joint taxation.
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Noter
Notes

4 Eventualposter mv. (fortsat)
Contingencies, etc.

ELG Denmark A/S er i regnskabséaret 2016 blevet sigtet af Skat for overtraedelse af momsloven.
Grundlaget for sigtelsen er en afggrelse fra regnskabsaret 2012 der blev stadfaestet i 2015. Momsen
er afregnet til SKAT i tidligere regnskabsar. Det er ledelsens opfattelse, at afggrelserne ikke giver
tilstraekkeligt grundlag for en sigtelse af selskabet. Selskabets advokatforbindelse er enig heri. Sagen
er imidlertid pa et indledende stadie, og det kan ikke udelukkes, at sagen vil ende med en bgde til

selskabet. Bgden er ikke afsat i regnskabet.

In the financial year 2016 ELG Denmark A/S has been charged by the Tax Authorities for breach of the Danish VAT Act. The
basis for the charges is a decision from the financial year 2012, which was ratified in 2015. The due VAT amount has been
paid in full to the Tax Authorities in previous years. Management believes that the decisions do not provide sufficient
grounds for a further indictment of the company. ELG Denmark A/S’ attorney agrees. However, since the case is at a
preliminary stage it cannot be excluded that the case may result in a fine against the company. No provision for such a fine

is included in the accounts.

Selskabet haefter solidarisk overfor ELG Denmark Holding A/S' mellemveaerende med
HypoVereinsbank. Mellemvarendet udggr tEUR 353 pr. 31. december 2018.

The company is jointy liable towards ELG Denmark Holding A/S’ debt to HypoVereinsbank. At the balance sheet date, the
debt was tEUR 353 at 31 December 2018.
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