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Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar - 31.
december 2020 for Balder Administration ApS.

Arsrapporten afleegges i overensstemmelse med &rsregn-

skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2020 og resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar - 31.
december 2020.

Ledelsesberetningen indeholder efter vores opfattelse en

retvisende redegerelse for de forhold, beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Kabenhavn, den 26. maj 2021
Copenhagen, 26 May 2021

Direktion
Executive board

Flemming Joseph Jensen

Jacob Hovmgller Christensen

Bestyrelse

Supervisory board

Kjell Erik Torne Selin

Formand
Chairman

Christina Holberg Fenger

Eva Andrea Sigurgeirsdottir

The supervisory and executive boards have today
discussed and approved the annual report of Balder
Administration ApS for the financial year 1 January - 31
December 2020.

The annual report is prepared in accordance with the

Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2020 and of the results of the company's
operations for the financial year 1 January - 31
December 2020.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's

review.

The annual report is submitted for adoption by the

general meeting.

René Lindegaard Klint Olsen

Marcus Johan Lennart Hansson
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Til kapitalejeren i Balder Administration ApS
Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2020 i overensstemmelse med

arsregnskabsloven.

Vi har revideret arsregnskabet for Balder Administration
ApS for regnskabsaret 1. januar - 31. december 2020,
der omfatter anvendt regnskabspraksis, resultatopgerel-

se, balance, egenkapitalopgerelse og noter.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifelge
disse standarder og krav er narmere beskrevet i revisi-
onspategningens afsnit “Revisors ansvar for revisionen
af arsregnskabet™. Vi er uathangige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA’s Etiske regler) og de yderligere krav, der
er geeldende 1 Danmark, ligesom vi har opfyldt vores o-
vrige etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisionsbe-
vis er tilstrekkeligt og egnet som grundlag for vores

konklusion.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om érsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklusi-

on med sikkerhed om ledelsesberetningen.

To the shareholder of Balder Administration ApS
Opinion

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2020 and of the results of the company's
operations for the financial year 1 January - 31
December 2020 in accordance with the Danish Financial

Statements Act.

We have audited the financial statements of Balder
Administration ApS for the financial year 1 January - 31
December 2020, which comprise a summary of
significant accounting policies, income statement,

balance sheet, statement of changes in equity and notes

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor's responsibilities
for the audit of the financial statements” section of our
report. We are independent of the company in
accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover
management's review, and we do not express any form

of assurance conclusion thereon.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at lese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesentligt
inkonsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pa anden made synes at indeholde

vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold til

arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med &rs-
regnskabslovens krav. Vi har ikke fundet vaesentlig fejl-

information i ledelsesberetningen.

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et éarsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nadven-
dig for at udarbejde et arsregnskab uden vesentlig fejl-
information, uanset om denne skyldes besvigelser eller
fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsaette driften, at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant, samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-
re dette.

In connection with our audit of the financial statements,
our responsibility is to read management's review and, in
doing so, consider whether management's review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information required

under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act.
We did not identify any material misstatement of

management's review.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as management determines
is necessary to enable the preparation of the financial
statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless management either intends to liquidate
the company or to cease operations, or has no realistic
alternative but to do so.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om é&rs-
regnskabet som helhed er uden vasentlig fejlinformati-
on, uanset om denne skyldes besvigelser eller fejl, og at
afgive en revisionspédtegning med en konklusion. Hegj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark, altid vil
afdaekke vasentlig fejlinformation, nar siddan findes.
Fejlinformationer kan opsta som folge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som regn-
skabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderlig-
ere krav, der er galdende i Danmark, foretager vi fag-
lige vurderinger og opretholder professionel skepsis

under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for vasentlig
fejlinformation 1 arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pé disse risici samt
opnar revisionsbevis, der er tilstrekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for
ikke at opdage veasentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vesentlig fejlinfor-
mation forarsaget af fejl, idet besvigelser kan omfat-
te sammensvargelser, dokumentfalsk, bevidste ude-
ladelser, vildledning eller tilsidesattelse af intern

kontrol.

e Opnar vi forstaelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omstendighederne,
men ikke for at kunne udtrykke en konklusion om ef-

fektiviteten af selskabets interne kontrol.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve

forgery,

misrepresentations, or the override of internal

collusion, intentional omissions,

control.

e Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the

effectiveness of the company's internal control.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

e Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmessige skon og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

o Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af
det opnédede revisionsbevis er vasentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at fort-
satte driften. Hvis vi konkluderer, at der er en ve-
sentlig usikkerhed, skal vi i vores revisionspategning
gore opmarksom pa oplysninger herom i &rsregn-
skabet eller, hvis sddanne oplysninger ikke er til-
strekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortseette driften.

e Tager vi stilling til den samlede prasentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler
de underliggende transaktioner og begivenheder pa
en sadan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den everste ledelse om blandt
andet det planlagte omfang og den tidsmassige place-
ring af revisionen samt betydelige revisionsmassige ob-
servationer, herunder eventuelle betydelige mangler i

intern kontrol, som vi identificerer under revisionen.

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability
to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause the

company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control

that we identify during our audit.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Hellerup, den 26. maj 2021
Hellerup, 26 May 2021

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

CVR-nr. 33 7712 31
CVR no. 337712 31

Jesper Bo Winther
Statsautoriseret revisor

MNE-nr. mne26864
MNE no. mne26864
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter
Selskabets
administration samt al virksomhed, som efter

vaesentligste  aktivitet er ejendoms-

direktionens skon har forbindelse hermed.

Udviklingen i aktiviteter og ekonomiske forhold
Selskabets resultatopgerelse for 2020 wudviser et
overskud pd DKK 484.173, og selskabets balance pr.
31. december 2020 udviser en egenkapital pa DKK
5.484.432.

Ledelsen finder arets resultat tilfredsstillende.

Betydningsfulde haendelser, som er indtruffet efter
regnskabsérets afslutning

Det er ledelsens vurdering, at den nuvarende situation, i
relation til virusudbruddet af COVID-19, ikke i et
vaesentligt omfang har indflydelse pa selskabets
aktiviteter og drift i 2021. Ledelsen overviger labende

situationen.

Business review
The company's main activity is to act as operating
company and manage property.

Financial review

The company's income statement for the year ended 31
December 2020 shows a profit of DKK 484.173, and the
balance sheet at 31 December 2020 shows equity of
DKK 5.484.432.

The management finds the profit of the year satisfactory.

Significant events occurring after the end of the
financial year

It is management’s assessment that the current situation,
with regards to the COVID-19 virus outbreak, will not
have a significant impact on the activities and operations
of the company in 2021. Management continuously
monitors the situation.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger af materielle anleegsaktiver
Depreciation, amortisation and impairment of property, plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfort resultat
Retained earnings

Note 2020 2019
DKK DKK
36.622.393 23.381.369
1 -35.939.810 -22.428.992
-115.330 -151.550
567.253 800.827
2 137.574 94.219
-80.185 -8.609
624.642 886.437
3 -140.469 -214.126
484.173 672.311
484.173 672311
484.173 672.311
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlegsaktiver

Tangible assets

Deposita
Deposits

Finansielle anlzegsaktiver
Fixed asset investments
Anlzaegsaktiver i alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax asset

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 31.12.20 31.12.19
DKK DKK
72.765 177.618
4 72.765 177.618
6.000 0
6.000 0
78.765 177.618
0 190.375
17.681.171 6.896.544
7.009 26.293
27.112 0
0 6.000
17.715.292 7.119.212
301.876 274.389
18.017.168 7.393.601
18.095.933 7.571.219

10
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings
Egenkapital
Equity

Anden geeld
Other payables

Langfristede geeldsforpligtelser

Total non-current liabilities

Banker
Banks

Leveranderer af varer og tjenesteydelser

Trade payables
Selskabsskat

Corporation tax

Anden geld
Other payables

Kortfristede gaeldsforpligtelser

Total current liabilities

Gaeldsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Eventualforpligtelser

Contingent liabilities

Note 31.12.20 31.12.19

DKK DKK
50.000 50.000
5.434.432 4.950.259
5.484.432 5.000.259
0 735.267
5 0 735.267
5 9.204 259
311.548 63.203
167.581 214.126
12.123.168 1.558.105
12.611.501 1.835.693
12.611.501 2.570.960
18.095.933 7.571.219

6

11
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Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 1. januar 2020
Equity at 1 January 2020

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2020
Equity at 31 December 2020

Egenkapital 1. januar 2019
Equity at 1 January 2019

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2019
Equity at 31 December 2019

Virksomheds-
kapital Overfort resultat Lalt
Share capital Retained earnings Total
50.000 4.950.259 5.000.259
0 484.173 484.173
50.000 5.434.432 5.484.432
Virksomheds-
kapital Overfort resultat I alt
Share capital Retained earnings Total
50.000 4.277.948 4.327.948
0 672.311 672.311
50.000 4.950.259 5.000.259

12
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Noter
Notes

2020 2019
DKK DKK
1  Personaleomkostninger
Staff costs
Lenninger 32.654.020 21.409.176
Wages and salaries
Pensioner 2.847.790 735.812
Pensions
Andre omkostninger til social sikring 438.000 284.004
Other social security costs
35.939.810 22.428.992
Gennemsnitligt antal beskeftigede medarbejdere 62 43
Average number of employees
2 Finansielle indtaegter
Financial income
Renteindteegter fra tilknyttede virksomheder 137.574 94.219
Interest received from group enterprises
137.574 94.219
3 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 167.581 214.126
Current tax for the year
Arets udskudte skat -27.112 0
Deferred tax for the year
140.469 214.126

13
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Noter
Notes

4  Materielle anlegsaktiver

Andre anleg,
driftsmateriel og
inventar

Other fixtures and
fittings, tools and

equipment
Kostpris 1. januar 2020 555.567
Cost at 1 January 2020
Tilgang i érets lob 27.363
Additions for the year
Afgang i arets lab -36.850
Disposals for the year
Kostpris 31. december 2020 546.080
Cost at 31 December 2020
Af- og nedskrivninger 1. januar 2020 377.944
Impairment losses and depreciation at 1 January 2020
Arets afskrivninger 115.331
Depreciation for the year
Tilbageforte ned- og afskrivninger pa afheendede aktiver -19.960
Reversal of impairment and depreciation of sold assets
Af- og nedskrivninger 31. december 2020 473.315
Impairment losses and depreciation at 31 December 2020
Regnskabsmeessig veerdi 31. december 2020 72.765
Carrying amount at 31 December 2020
5 Langfristede geeldsforpligtelser
Long term debt
31.12.20 31.12.19
DKK DKK

Anden gzld
Other payables
Mellem 1 og 5 ar 0 735.267
Between 1 and 5 years
Langfristet del 0 735.267
Non-current portion
Ovrig kortfristet anden gaeld 12.123.168 1.558.105
Other short-term other debt
Kortfristet del 12.123.168 1.558.105
Current portion

12.123.168 2.293.372

14
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Noter
Notes

6  Eventualforpligtelser

Contingent liabilities

Koncernens danske selskaber hafter solidarisk for skat af koncernens sambeskattede indkomst mv. Det samlede
belob for skyldig selskabsskat fremgér af arsrapporten for Balder Danmark A/S, der er administrationsselskab i

forhold til sambeskatningen.
The Danish group companies are jointly and severally liable for tax on the Group's jointly taxed income. Total accrued corporation tax
appears from the Annual Report of Balder Danmark A/S, which acts as Management Company in the jointly taxed group.

Selskabet har falles momsregistrering med tilknyttede virksomheder beliggende i Danmark og haefter herved for

feelles momstilsvar.
The company registers VAT jointly with its group enterprises situated in Denmark and therefore has joint VAT liability.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Balder Administration ApS for 2020 er
aflagt i1 overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B med

tilvalg af regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i forhold til

sidste ar.
Arsrapporten for 2020 er aflagt i DKK.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtaegter i takt med, at de
indtjenes. Herudover indregnes vardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-

ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males pélideligt.

Forpligtelser indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragéd selska-
bet, og forpligtelsens veerdi kan males pélideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lebetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belab.

The annual report of Balder Administration ApS for
2020 has been prepared in accordance with the
provisions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B, as well as

provisions applying to reporting class C entities.

The accounting policies applied are consistent with

those of last year.

The annual report for 2020 is presented in DKK.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities. All expenses, including amortisation,
depreciation and impairment losses, are also recognised

in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual

accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation
of the difference between the cost and the nominal

amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden &rsrapporten afleg-
ges, og som be- eller afkraefter forhold, der eksisterede

pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens
§ 32, hvorefter selskabets omsetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsatning
og andre eksterne omkostninger.

Nettoomszetning
Nettoomseatningen bestdr af administrationshonorar,

som indregnes linezrt over perioden.

Nettoomseatningen indregnes eksklusiv moms og med

fradrag af rabatter i forbindelse med salget.

Andre driftsindtegter

Andre driftsindtagter indeholder regnskabsposter af se-
kundaer karakter i forhold til virksomhedens aktiviteter,
herunder fortjeneste ved salg af matericlle anlegsakti-

VEer.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab

pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere. I personale-
omkostninger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or

invalidate matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its

revenue.

Gross profit reflects an aggregation of revenue and other

external expenses.

Revenue
Revenue comprises administrations fees, which are
recognised on a straight line basis over the term of the

period.

Revenue is recognised exclusive VAT and net of

discounts relating to sales.

Other operating income

Other operating income comprises items of a secondary
nature relative to the company's activities, including
gains on the sale of property, plant and equipment.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,
bad debts, etc.

Staff costs
Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees. The item is net of refunds made by public
authorities.
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af materielle an-
laegsaktiver.

Finansielle indtegter og omkostninger

Finansielle indtagter og omkostninger indregnes i resul-
tatopgerelsen med de beleb, der vedrerer regnskabsaret.
Finansielle poster omfatter renteindtaegter og -omkost-
ninger, geld og transaktioner i fremmed valuta og tilleg

og godtgerelse under acontoskatteordningen mv.

Skat af drets resultat
Virksomheden er omfattet af de danske regler om tvun-
gen sambeskatning.

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkomster. 1
tilknytning hertil modtager virksomheder med skatte-
messigt underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud til ned-
sxttelse af eget skattemeessigt overskud.

Arets skat, som bestar af rets aktuelle selskabsskat og
@ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direk-
te 1 egenkapitalen med den del, der kan henferes til po-
steringer direkte i egenkapitalen.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the financial
year. Net financials include interest income and
expenses, realised and unrealised exchange gains and
losses on foreign currency transactions and allowances

under the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year
The company is subject to the Danish rules on
compulsory joint taxation.

On payment of joint taxation contributions, the current
Danish income tax is allocated between the jointly taxed
entities in proportion to their taxable income. Entities
with tax losses receive joint taxation contributions from
entities that have been able to use tax losses to reduce
their own taxable profits.

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge, is
recognised in the income statement as regards the
portion that relates to the profit/loss for the year and
directly in equity as regards the portion that relates to
entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Materielle anlaegsaktiver

Andre anlaeg, driftsmateriel og inventar males til kostpris
med fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af forven-
tet restvaerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til brug.

Der foretages lineere afskrivninger baseret pa folgende
vurdering af aktivernes forventede brugstider og restver-
dier:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris pd under DKK 30.000 omkost-
ningsfores i anskaffelsesaret.

Brugstiden og restveerdien revurderes arligt. En andring
behandles som et regnskabsmassigt sken, og indvirknin-
gen pa afskrivninger indregnes fremadrettet.

Verdiforringelse af anlaegsaktiver
Den regnskabsmeessige vaerdi af materielle anlegsakti-
ver vurderes arligt for indikationer pa verdiforringelse,

ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, foretag-
es nedskrivningstest af hvert enkelt aktiv eller gruppe af
aktiver. Der foretages nedskrivning til genindvindings-
verdien, hvis denne er lavere end den regnskabsmaessi-

ge veerdi.

Balance sheet
Tangible assets
Fixtures and fittings, tools and equipment are measured
at cost less accumulated depreciation and impairment

losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use.

Straight-line depreciation is provided on the basis of
the following estimated useful lives of the assets:

Brugstid Restveerdi
Useful life Residual value
3-5ar 0%
3-5 years 0%

Assets costing less than DKK 30.000 are expensed in
the year of acquisition.

The useful life and residual value are re-assessed
annually. A change is accounted for as an accounting
estimate, and the impact on amortisation/depreciation
is recognised going forward.

Impairment of fixed assets

The carrying amount of property, plant and equipment is
tested for impairment, other than what is reflected
through normal amortisation and depreciation, on an

annual basis.

Where there is evidence of impairment, an impairment
test is performed for each individual asset or group of
assets. Write-down is made to the lower of the

recoverable amount and the carrying amount.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegéelse af tab, hvor
der vurderes at vere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefolje af tilgodehaven-
der er verdiforringet. Hvis der foreligger en objektiv in-
dikation pa, at et individuelt tilgodehavende er veerdifor-

ringet, foretages nedskrivning pa individuelt niveau.

Periodeafgraensningsposter
Periodeafgransningsposter, indregnet under omsat-
ningsaktiver, omfatter atholdte omkostninger vedreren-

de efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaende pa bankkonti
samt kontante beholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars

skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede gaelds-
metode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemaessig verdi af aktiver og forpligtelser op-
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat ma-
les til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vare
geldende, nar den udskudte skat forventes udlest som
aktuel skat. ndring i udskudt skat som folge af @ndrin-
ger 1 skattesatser indregnes i resultatopgerelsen bortset

fra poster, der fores direkte pa egenkapitalen.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables is
impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss for

that individual asset is recognised.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning subsequent

financial years.

Cash and cash equivalents
Cash includes deposits in bank accounts as well as
operating cash.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on

account.

Deferred tax is measured according to the liability
method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the liability, respectively.

Deferred tax is measured at net realisable value.

Deferred tax is measured according to the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax adjustments
resulting from changes in tax rates are recognised in the
income statement, with the exception of items taken

directly to equity.
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteveardien af frem-
forselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i1 udskudte skatteforpligtelser inden for sam-
me juridiske skatteenhed. Eventuelle udskudte nettoskat-

teaktiver males til nettorealisationsvaerdi.

Gaeldsforpligtelser

Geldsforpligtelser, som omfatter geeld til leveranderer,
tilknyttede virksomheder samt anden geeld, maéles til
amortiseret kostpris, hvilket sedvanligvis svarer til no-

minel verdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Valutakursdiffe-
rencer, der opstdr mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutainstrumenter anvendes
til sikring af fremtidige pengestremme, indregnes ureali-
serede vardireguleringer direkte pa egenkapitalen i

dagsverdireserven.

Tilgodehavender, gzld og andre monetere poster i
fremmed valuta omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller geldsforpligtel-
sens opstden eller indregning i seneste arsregnskab ind-
regnes i resultatopgerelsen under finansielle indtaegter

og omkostninger.

Deferred tax assets, including the tax base of tax losses
allowed for carry forward, are measured at the value to
which the asset is expected to be realised, either as a set-
off against tax on future income or as a set-off against
deferred tax liabilities within the same legal tax entity.
Any deferred net tax assets are measured at net

realisable value.

Liabilities

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal

value.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of
payment are recognised in the income statement as
financial income or financial expenses. If foreign
currency instruments are considered cash flow hedges,
any unrealised value adjustments are taken directly to a

fair value reserve under ‘Equity’.

Receivables and payables and other monetary items
denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference
between the exchange rates at the balance sheet date and
the date at which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial income

or financial expenses.
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 9bKUP54PIhr3gYsq3y2+3EfVOLp4/WCHQYSwzhmYgFI=


 
SdSn/MnUXFDuwshuDryIWAS717v3kVnBi0b5P44rcpefpOCUVFrrorCeFt5IgPFRzUCV7V4Jep0d
rCB7LVt+jJiSgMSRoweIQ4NE/UtnSujqXOGMet4QL7Ud5bmEK7G7tEuYj61hZX9I903M+4ml1dkJ
ulAVZoAlosqo/xnpIgvwB/xAQnNo4mX3ol0K/2E0cIBGvySAAeXnJYIve6ZsCYBvI7VxnWYQamnJ
Uc6lC7OIHixmhvKcKjDr17ylu+pt51T8/D+TGk1V/u9dUvOr0ZiCgbw8di6VFkuz6MAzU1m4q693
O6qm1+zQIQ8uQhqjUUVh1yzjz/cQOVi680Dh0Q==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC4yMTIgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTMwMTgwOQ==
  document_digests W3sia2V5IjoiRUZKUDctU0JITkUtRTRLU1gtN1VVTFktRTVTNFgtRFVZSkEiLCJkaWdlc3QiOiJjMDk4Yzk4N2I5OTg1ZGZlNThlY2IzNTJjMThlNmMyYmMxYjdmYThiODhhY2M1NWJlMWNmMTg2MTY3ZGJhYWE3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RkNLNk0tNElCVEYtTTVaU1AtNFNHRUktVkVJV1ctQjJMRVY=
  TimeStamp MjAyMS0wNS0yNiAxMzo1NzozMiswMDAw
  identityAssuranceLevel 2

            


         /IUWB0HTcKcdd7DaNP+Zcr04JlMUbfgZ020UHONL6io=     Knn8PwNvQaRgiMXHzOhINOMC1fVaubRCUf3k+UCEMTQ= 3ux8m2ywMKH6u6hNR3PmdL2OAf7hK3IVs6vUshb/CTbd7nyHfFphQYQiEjW4gNwoWzw6RtGTT/MZhaYY3YAWEpl8lp0DevyA0yBEcFGwhoM/6dg7FaBeA04/h3foPrVBdESTcbSplET5rLf7m4ZjkMeOwWPT4caEtV/GWRN2OKHEtj9OLzdeaerZgKAo3/CiZru83vj4hQzb/RqeDvADDz/AEko/O46UB0no0yAi5uFwD3PL7lp8/XZ6OyhzrEl8UJkFJ7LtPOzGSYlAicKebpIYxuDUl4+y23axRxiM+8zsS4X860oHNC0MNwRuinBYLU9IqfOm5xNwwGHPKa87jg==         eyJzaWduaW5nUmVxdWVzdElkIjoiOTMwMTgxMyIsImRvY3VtZW50X2RpZ2VzdHMiOiJbe1wia2V5XCI6XCJFRkpQNy1TQkhORS1FNEtTWC03VVVMWS1FNVM0WC1EVVlKQVwiLFwiZGlnZXN0XCI6XCJjMDk4Yzk4N2I5OTg1ZGZlNThlY2IzNTJjMThlNmMyYmMxYjdmYThiODhhY2M1NWJlMWNmMTg2MTY3ZGJhYWE3XCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn1dIn0=  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF XueUUvZnD5T1Z7SO9kH3EPbF6t0= UGVubmVv  Signing Ny4xOC4w   SU9T MTQuNC4y up11zxR2pZViho/40w6kPhe6ibQ= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


  
 
 
 
 
 
 TjyTV6Z56pWFoLU/GPO6C4VzpjJNcVHxu0y0hmPkWQ8=


 
ztoA37/sPBrMFKpWYjlbIhkkqVj0Ph7J9D3VvtcSDAOxQxpZkGZ6VxqjvVpun1/aTHBxGKJd4b21
Holn9H890gDrSH6BBmWO9MOwwv3cXG6X6S1NXa/0Obw/lUl7SKp5WtWWVV5sU8Y8mkJZAWD073fQ
KPoXtBiyjnCF8XcXyyfilfA//WYX8ZZ+Dq6/bCqZJddOTZp/+RzBd/zxVkTmDai2GsO7eNxUkzCt
LvPCze9HaNR4xMzBJWGxsJFfqfUN/XhATNqJig0U/yhUOvdkQLCQj2IqgrY3wOmqH697NfABJCMY
IXMewmeBqzU26QewfIVfPieZN+v/V1ybr+UGnw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC4yMTIgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTMwMTgxMA==
  document_digests W3sia2V5IjoiRUZKUDctU0JITkUtRTRLU1gtN1VVTFktRTVTNFgtRFVZSkEiLCJkaWdlc3QiOiJjMDk4Yzk4N2I5OTg1ZGZlNThlY2IzNTJjMThlNmMyYmMxYjdmYThiODhhY2M1NWJlMWNmMTg2MTY3ZGJhYWE3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MDgxUVYtMzE0VFotS0tHVTUtNVRZM0ctWTE1QTUtNDBQUU4=
  TimeStamp MjAyMS0wNS0yNiAxOTowNjozOCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 ai0X/YLlRFp/IxXEEahui4CLv+Ez383/csVfxJ0XX0c=


 
YM18bPcg4hKBSNvNFB/JcfhJ3v6TYOeIVd6LCoT+nVmcf9+UGaslJvT9OMoBMTX1UVI21UJS5so8
UY83Ls692vBfo354A2uzy2N89xRO7Oi+MLwZol2ryGDDAaXXHdmXXMujOg7YO8gS7wlmU4KIPOCF
BTCwUBOUefHxOV4JyOj4i033dEJqAitXSAIgaekOhGzQ/1SZzDgI+RReWcDuo63nNkP5YD+5PNSN
ilD/MC/+/4qDq8QcIt1aL+61zP0yiUwKC6CGSjRoLy+3thRW8/Y/Md5dUuXZhl6zxcTtZf9nt/tj
AJhrTMtmXQ9G/ZRZmfd9i/+/SIZ7rWpb58dhZQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC4yMTIgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTMwMTgxMQ==
  document_digests W3sia2V5IjoiRUZKUDctU0JITkUtRTRLU1gtN1VVTFktRTVTNFgtRFVZSkEiLCJkaWdlc3QiOiJjMDk4Yzk4N2I5OTg1ZGZlNThlY2IzNTJjMThlNmMyYmMxYjdmYThiODhhY2M1NWJlMWNmMTg2MTY3ZGJhYWE3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TFQxR1YtQk9aQU4tNVFBNEgtTzA4NkYtTlpFTjYtRUVHRUU=
  TimeStamp MjAyMS0wNS0yNiAyMDowNToxOSswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 hjNT7avM27IvmD/Ha8D75F43LQwjtBqIGu9vFA+tWHM=


 
QtyRSBjQs6dJdDwHUe6ZWxr1gAtSyNdYWPI3ugspOWdiO0uOd9IqAW2ZKySa64Z32nhWaPZH6bAM
B1RbQeb6sXm8e28P/L59lw6JCJpQWWofqB8t3yvOvBaIu/QmyK2gCkCPLO/K+K6HTIzXdIHx9oDH
ECA5u9ar3jfFYesK3kxM6PeCBPSVdrE8BahoR9EaDUMWq1YUtv29Xt4ZWrovvd7vH4gIlHnq3Uy5
yni+8bl1jw4as5RdDuTKx3N/oAP21AL1OpNk+JP5/ABmui/ONwbMM63nQYoyKQp/QGhxNoj2rC4U
uXQcwYCvm7V1nPeYgTuduFrJlSUmpJGfwpQlig==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC4yMTIgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTMwMTgxMg==
  document_digests W3sia2V5IjoiRUZKUDctU0JITkUtRTRLU1gtN1VVTFktRTVTNFgtRFVZSkEiLCJkaWdlc3QiOiJjMDk4Yzk4N2I5OTg1ZGZlNThlY2IzNTJjMThlNmMyYmMxYjdmYThiODhhY2M1NWJlMWNmMTg2MTY3ZGJhYWE3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WEo0TE8tR09KNkctR05IWTAtODQzSVMtWEk2TUstT0hPSEw=
  TimeStamp MjAyMS0wNS0yNyAwNzo0OTowOCswMDAw
  identityAssuranceLevel 1
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  2021-05-26 09:45:57 UTC   Camilla Tolboe                83.90.141.243    A signing link was activated for "Christina Holberg Fenger"                                             
  2021-05-26 09:45:57 UTC   Camilla Tolboe                83.90.141.243    A signing link was activated for "René Lindegaard Klint Olsen"                                          
  2021-05-26 09:45:57 UTC   Camilla Tolboe                83.90.141.243    A signing link was activated for "Flemming Joseph Jensen"                                               
  2021-05-26 09:45:57 UTC   Camilla Tolboe                83.90.141.243    A signing link was activated for "Jacob Hovmøller Christensen"                                          
  2021-05-26 09:45:57 UTC   Camilla Tolboe                83.90.141.243    A signing link was activated for "Jesper Bo Winther"                                                    
  2021-05-26 09:45:57 UTC   Camilla Tolboe                83.90.141.243    A signing link was activated for "MARCUS HANSSON"                                                       
  2021-05-26 09:45:57 UTC   Camilla Tolboe                83.90.141.243    A signing link was activated for "ERIK SELIN"                                                           
  2021-05-26 09:45:58 UTC   Camilla Tolboe                                 A signing request email was sent to "EVA SIGURGEIRSDOTTIR" at "eva.sigurgeirsdottir@balder.se"          
  2021-05-26 09:45:59 UTC   Camilla Tolboe                                 A signing request email was sent to "Christina Holberg Fenger" at "christina.fenger@balder.dk"          
  2021-05-26 09:45:59 UTC   Camilla Tolboe                                 A signing request email was sent to "René Lindegaard Klint Olsen" at "rene.lindegaard.olsen@balder.dk"  
  2021-05-26 09:45:59 UTC   Camilla Tolboe                                 A signing request email was sent to "Flemming Joseph Jensen" at "flemming.jensen@balder.dk"             
  2021-05-26 09:45:59 UTC   Camilla Tolboe                                 A signing request email was sent to "Jacob Hovmøller Christensen" at "jacob.hovmoller@balder.dk"        
  2021-05-26 09:45:59 UTC   Camilla Tolboe                                 A signing request email was sent to "MARCUS HANSSON" at "marcus.hansson@balder.se"                      
  2021-05-26 09:45:59 UTC   Camilla Tolboe                                 A signing request email was sent to "ERIK SELIN" at "erik.selin@balder.se"                              
  2021-05-26 09:54:44 UTC   Christina Holberg Fenger      194.14.79.1      The signing request email was opened by the signer                                                      
  2021-05-26 09:54:47 UTC   Christina Holberg Fenger      194.14.79.1      The document was viewed by the signer                                                                   
  2021-05-26 09:54:48 UTC   Penneo system                 194.14.79.1      The document was viewed                                                                                 
  2021-05-26 09:55:32 UTC   ERIK SELIN                    194.14.79.1      The signing request email was opened by the signer                                                      
  2021-05-26 09:55:46 UTC   Christina Holberg Fenger      194.14.79.1      The signer signed the document as direktionsmedlem                                                      
  2021-05-26 10:07:31 UTC   ERIK SELIN                    31.15.32.117     The signing request email was opened by the signer                                                      
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  2021-05-26 10:48:31 UTC   EVA SIGURGEIRSDOTTIR          31.15.32.117     The document was viewed by the signer                                                                   
  2021-05-26 10:48:32 UTC   Penneo system                 31.15.32.117     The document was viewed                                                                                 
  2021-05-26 10:48:56 UTC   EVA SIGURGEIRSDOTTIR          31.15.32.117     The signer signed the document as bestyrelsesmedlem                                                     
  2021-05-26 13:57:26 UTC   René Lindegaard Klint Olsen   31.15.32.117     The signing request email was opened by the signer                                                      
  2021-05-26 13:57:28 UTC   René Lindegaard Klint Olsen   31.15.32.117     The document was viewed by the signer                                                                   
  2021-05-26 13:57:29 UTC   Penneo system                 31.15.32.117     The document was viewed                                                                                 
  2021-05-26 13:57:46 UTC   René Lindegaard Klint Olsen   31.15.32.117     The signer signed the document as direktionsmedlem                                                      
  2021-05-26 14:26:10 UTC   MARCUS HANSSON                31.15.32.117     The signing request email was opened by the signer                                                      
  2021-05-26 14:26:12 UTC   MARCUS HANSSON                31.15.32.117     The document was viewed by the signer                                                                   
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  2021-05-26 17:42:31 UTC   Jacob Hovmøller Christensen   217.61.218.179   The signing request email was opened by the signer                                                      
  2021-05-26 17:42:33 UTC   Jacob Hovmøller Christensen   217.61.218.179   The signing request email was opened by the signer                                                      
  2021-05-26 19:06:18 UTC   Flemming Joseph Jensen        87.63.248.59     The signing request email was opened by the signer                                                      
  2021-05-26 19:06:25 UTC   Flemming Joseph Jensen        87.63.248.59     The document was viewed by the signer                                                                   
  2021-05-26 19:06:26 UTC   Penneo system                 87.63.248.59     The document was viewed                                                                                 
  2021-05-26 19:07:04 UTC   Flemming Joseph Jensen        87.63.248.59     The signer signed the document as direktionsmedlem                                                      
  2021-05-26 20:05:11 UTC   Jacob Hovmøller Christensen   217.61.218.179   The signing request email was opened by the signer                                                      
  2021-05-26 20:05:14 UTC   Jacob Hovmøller Christensen   217.61.218.179   The document was viewed by the signer                                                                   
  2021-05-26 20:05:15 UTC   Penneo system                 217.61.218.179   The document was viewed                                                                                 
  2021-05-26 20:05:40 UTC   Jacob Hovmøller Christensen   217.61.218.179   The signer signed the document as direktionsmedlem                                                      
  2021-05-26 20:05:41 UTC   Camilla Tolboe                                 A signing request email was sent to "Jesper Bo Winther" at "jesper.bo.winther@pwc.com"                  
  2021-05-27 07:48:58 UTC   Jesper Bo Winther             74.125.210.106   The signing request email was opened by the signer                                                      
  2021-05-27 07:49:01 UTC   Jesper Bo Winther             74.125.210.104   The signing request email was opened by the signer                                                      
  2021-05-27 07:49:03 UTC   Jesper Bo Winther             208.127.141.81   The document was viewed by the signer                                                                   
  2021-05-27 07:49:06 UTC   Penneo system                 208.127.141.81   The document was viewed                                                                                 
  2021-05-27 07:49:35 UTC   Penneo system                 208.127.141.81   The document signing process was completed                                                              
  2021-05-27 07:49:35 UTC   Jesper Bo Winther             208.127.141.81   The signer signed the document as statsautoriseret revisor                                              
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