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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og godkendt drsrapporten for BBDO Danmark
A/S til brug for regnskabsdret 1. januar — 31. december 2014.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 31. december 2014 samt af resultatet af virksomhedens
aktiviteter for regnskabsaret 1. januar — 31, december 2014.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegprelse for
de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual
report of BBDO Danmark A/S for the annual report for the financial year | January — 31
December 2014.

The annual report has been presented in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's assets,
liabilities and financial position at 31 December 2014 and of the results of the Company's
operations for the financial year 1 January — 31 December 2014.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the annual general meeting.

Kgbenhavn, 29 maj 2015
Copenhagen, 29 May 2015
Direktion

Executive Board

Helen RosingCavanagh
adm. direkfor
ging Director

Bestyrelse
Executive Board

Cubhz”

— A‘
Christopher Mark efen Rosipt Cavanagh

Nicholas Land
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Den uafthzngige revisors erklaringer
Independent auditors' report

Til kapitalejerne i BBDO Danmark A/S
To the shareholders of BBDO Danmark A/S

Pétegning pa arsregnskabet
Independent auditor's report on the financial statements

Vi har revideret drsregnskabet for BBDO Danmark A/S forregnskabsaret 1, januar - 31. december 2014, Arsregnskabet
omfatter anvendt regnskabspraksis, resulatopggrelse, balance og noter. Arsregnskabet udarbejdes efter drsregnskabs-
loven.

We have andited the financial statements of BBDO Danmark A/S for the financial year ] January - 31 Decemnber 2014,
The financial statements comprise accouating policies, income statement, balance sheet and notes. The financial
statements are prepared in accordance with ihe Danish Financial Statemenis Act.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overensstemmelse med
drsregnskabsloven. Ledcelsen har endvidere ansvaret for den inteme kontrol, som ledelsen anser nadvendig for a
udarbejde et drsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation and presentation of financial siatements thar give a true and fair view
in accordance witlt the Danish Financial Statements Act and for such internal control that Managemen: determines is
necessary 10 enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error,

Revisors ansvar
Auditor's responsibility

Vores ansvar er at udirykke cn konklusion om drsregnskabel pd grundlag af vores revision. Vi har udfert revisionen i
overensstiemmelse med internationale standarder om revision og yderligere krav ifglge dansk revisorlovgivoing. Dette
kraver, at vi overholder etiske krav samt planlzgger og udfgrer revisionen for at opadl hg) grad af sikkerhed for, om
drsregnskabet cr uden vasentlig fejlinformation.

En revision omfalter udfwrelse afl revisionshandlinger for at opnd revisionsbevis for belgb og oplysninger i
drsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurderingen afl risici for
vasentlig fejlinformation i drsregnskabet, uansel om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virksomhedens udarbejdelse af et drsregnskab, der giver et
retvisende billede. Formalet hermed er al udforme revisionshandlinger, der er passeade efter omstzndighederne, men
ikke at udtrykke en konklusion om effckliviteten af virksomhedens interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige sken er rimelige samt
den samlede praesentation af drsregnskabet.

Det er vores opfatielse, at det opniede revisionsbevis er tilsirzkkeligt og egnet som grundlag for vores konklusion,
Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit, We conducted our audit in
accordance with International Standards on Auditing and additional requirements under Danish audit regulation, This
requires that we comply with ethical requiremenis and plan and perform the audit to obiain reasonable assurance as
to whether the financial statements are free from material missiatement.
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Den uafhaengige revisors erkleringer
Independent auditors’ report

An audit invelves performing procedures 1o obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors’ judgement, including the assessment of ihe risks of
material missiatement of the financial statements, whether due to fraud of error. It making thase risk assessments, the
auditors consider internal control relevant to the Company's preparation of financial statements that give a true and
Jair view in order 10 design audit procedures that are appropriate in the circumsiances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accouniing estimates made by Management, as
well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion
Det er vores opfattelse, at drsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og finansiclle

stilling pr. 31. december 2014 samt af resultatet af virksomhedens aktiviteter for regnskabsdret 1. januar - 31. december
2014 i overensstemmelse med drsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and financial
position at 31 December 2014 and of the results of the Company's operations for the financial year | Jannary -
31 December 2014 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review
Vi har i henhold til drsregnskabsloven gennemlzst ledelsesberetningen. Vi har ikke foretaget yderligere handlinger i

tilleg (il den udfgrte revision af drsregnskabet. Det er pd denne baggrund vores opfattelse, at oplysningerne i
ledelsesberetningen er i overensstemmelse med drsregnskabet.

Purstant to the Danish Financial Statements Aci, we have read the Management's review. We have not performed any
further procedures in addition to the audit of the financial statements. On this basis, il is our opinion that the
information provided in the Management's review is consistent with the financial statements.

Kgbenhavn, 29. maj 2015
Copenhagen 29 May 2015
KPMG

Statsautoriseret Revisionspartnerselskab

avid Olafss Christian Huss
statsaut. revisor statsaut. Revisor
State Authorised State Authorised
Public Accountant Public Accountant
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Ledelsesberetning
Management's review

Beretning
Operating review

Hovedaktivitet
Main activity

Selskabets aktivitet bestdr i reklamebureauaktivitet og hermed beslegtet virksomhed. Herunder
ejerskab af aktier i associeret virksomheder.

The company's main activities are media and advertising agency activity. Including ownership of
shares in associated companies

Udviklingen i aktiviteter og gkonomiske forhold
The development in activities and financial matters

Den 1. januar 2014 har BBDO Danmark A/S foretaget aktivitetsoverdragelse til sgsterselskabet
TBWA og BBDO A/S, hvorefter selskabets primere aktivitet igen vil vere holdingselskab.
Overdragelsen har ikke pavirket drets resultat med avance/tab.

Resultat fgr skat i 2014 udviser et resultat pa 6.518 tkr.

On 1 January 2014 BBDO Denmark A/S has made a transfer of assets to the sister company
TBWA og BBDO A/S, where after the Company's main activity again will be a holding company.

In 2014, the Company's result before tax amounted to DKK 6,518 thousand.
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Arsregnskab for perioden 1. januar — 31. december
Financial statements 1 January— 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for BBDO Danmark A/S er aflagt i overensstemmelse med drsregnskabslovens
bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste dr.

The annual report of BBDO Danmark A/S has been prepared in accordance with the provisions
applying to class B enterprises under the Danish Financial Statements Act.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved fgrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstir mellem trm | saktionsdagens kurs og kursen pd betalingsdagen,
indregnes i resultatopggrelsen som en finansiel post.

Tilgodehavender, geld og andre monet®re poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pi tidspunktet for tilgodehavendets
eller gzldens opstden eller indregning i seneste drsregnskab indregnes i resultatopggrelsen under
finansielle indtegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of payment are recognised in the income
statement as financial income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange raies at the balance sheet dale. The difference between the exchange
rates at the balance sheet date and at the date al which the receivable or payable arose or was
recognised in the latest financial statements is recognised in the income statement as financial
income or financial expenses.



M BBDO Danmark A/S
2 Arsrapport 2014
Annual report 2014

CVR-nr./CVR No. 13 96 56 41

Arsregnskab for perioden 1. januar — 31. december
Financial statements 1 January— 31 December

Anvendt regnskabspraksis
Accounting policies

Resultat opggrelsen
Income statement

Nettoomsztning
Revenue

Igangverende arbejder for fremmed regning indregnes i nettoomsetningen i takt med, at
produktionen udfgres, hvorved nettoomsetningen svarer til salgsvardien af drets udfgrte arbejder
(produktionsmetoden). Nettoomsztningen indregnes, nir de samlede indtzgter og omkostninger
pa aftalen og ferdigggrelsesgraden pd balancedagen kan opggres pdlideligt, og det er sandsynligt,
at de gkonomiske fordele, herunder betalinger, vil tilgé interessentskabet,

Contract work in progress is recognised as revenue as the production is carried out. Accordingly,
revenue corresponds to the selling price of work performed during the year (the percentage of
completion method). Revenue is recognised when total income and expenses and the stage of
completion of the contract al the balance sheet date can be reliably calculated and when it is
probable that the economic benefits, including payment, will flow to the partnership.

Produktionsomkostninger
Production costs

Produktionsomkostninger omfatter eksterne omkostninger vedrgrende reklameoms®tning samt
produktionsomkostninger pa produktionen for fremmed regning.

Production costs include external costs regarding advertising revenue and production costs in
relation to the production of contract work in progress.
Andre eksterne omkostninger

Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, admini-
stration, lokaler m.v.

Other external costs comprise costs for distribution, sale, advertising, administration, premises,
etc.
Resultat af kapitalandele i dattervirksomheder og associerede virksomheder

Profit/loss from investments in subsidiaries and associates

I resultatopggrelsen indregnes den forholdsmassige andel af de enkelte dattervirksomheders
resultat efter skat,

The proportionate share of the results after fax of the individual subsidiaries and associates is
recognised in the income statement,
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Arsregnskab for perioden 1. januar - 31. december
Financial statements 1 January- 31 December

Anvendt regnskabspraksis
Accounting policies

Finansielle indtzgter og omkostninger
Financial income and expenses

Finansielle indtzgter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer
regnskabsdret. Finansielle poster omfatter renteindtegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende verdipapirer, geld og transaktioner i fremmed
valuta samt tilleg og godtggrelse under acontoskatteordningen m.v.

Financial income and expenses are recognised in the income statement as amownts regarding the

financial year. Financial income and expenses comprise interest income and expense, realised
and unrealised gains and losses on securities, payables and transactions denominated in foreign
currencies as well as surcharges and refunds under the on-account tax scheme, elc.

Skat af drets resultat
Tax on profit/loss for the year

Arets skat, der bestir af drets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgarelsen med den del, der kan henfgres til drets resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer direkte i egenkapitalen.

Selskabet er sambeskattet med andre Omnicom selskaber i Danmark. Skatteeffekten af sam-
beskatningen fordeles i forhold til de skattepligtige indkomster (fuld fordelingsmetode).

Tax for the year comprises current lax and changes in deferred lax for the year. The tax expense
relating to the profit/loss for the year is recognised in the income statement, and the tax expense
relating to amounts directly recognised in equity is recognised directly in equity.

The Company is jointly taxed-with the other Omnicom companies in Denmark. The tax effect of
the joint taxation is allocated in proportion to the taxable income (full absorption).
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Arsregnskab for perioden 1. januar - 31. december
Financial statements 1 January— 31 December

Anvendt regnskabspraksis
Accounting policies

Balancen
Balance sheet

Materielle anlaegsaktiver
Property, plant and equipment

Andre anl®g, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug.

Der foretages line®re afskrivninger over den forventede brugstid, baseret pd falgende vurdering
af aktivernes forventede brugstider:

Indretning af lejede lokaler Sir
Andre anleg, driftsmateriel og inventar 3-54r

Materielle anl@gsaktiver nedskrives til genindvindingsverdien, sifremt denne er lavere end den
regnskabsmassige verdi. Der foretages arligt nedskrivningstest af hvert enkelt aktiv henholdsvis
grupper af aktiver.

Fortjeneste og tab ved afh®ndelse af materielle anlzgsaktiver opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den regnskabsmassige verdi pd salgstids-
punktet. Fortjeneste eller tab indregnes i resultatopggrelsen under andre driftsindtzgter eller andre
driftsomkostninger.

Fixtures and fittings and tools and equipment are measured al cost less accumulated depreciation
and impairment.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the
date when the asset is available for use.

Depreciation is provided on a straight-line basis over the expected useful lives of the assets. The
expected useful lives are as follows:

Leasehold improvements 5 years
Fixtures and fittings, tools and eguipment 3-5 years

Property, plant and equipment are written down to the recoverable amount if this is lower than
the carrying amount. Impairment tests are conducted annually of individual assets or groups of
assefs.

10
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Arsregnskab for perioden 1. januar — 31. december
Financial statements 1 January— 31 December

Anvendt regnskabspraksis
Accounting policies

Gains and losses on the disposal of property, plant and equipment are determined as the
difference between the sales price less disposal costs and the carrying amount al the date of
disposal. The gains or losses are recognised in the income statement as other operating income
or other operating costs, respectively.

Kapitalandele i dattervirksomheder og associerede virksomheder
Investments in subsidiaries and associates

Kapitalandele i dattervirksomheder og associerede virksomheder miles efter den indre vaerdis
metode.

Dattervirksomheder og associerede virksomheder med negativ regnskabsmessig indre verdi
miles til O kr., og et eventuelt tilgodehavende hos disse virksomheder nedskrives med maoder-
selskabets andel af den negative indre vzerdi, i det omfang det vurderes uerholdeligt. Sifremt den
regnskabsmassige negative indre vardi overstiger tilgodehavendet, indregnes det resterende
belgb under hensatte forpligtelser, i det omfang virksomheden bhar en retlig eller faktisk for-
pligtelse til at daekke dattervirksomhedens underbalance.

Nettoopskrivning af kapitalandele i dattervirksomheder og associerede virksomheder overfgres
under egenkapitalen til reserve for nettoopskrivning efter den indre vaerdis metode, i det omfang
den regnskabsmessige verdi overstiger anskaffelsesverdien.

Goodwill afskrives over den vurderede gkonomiske levetid, der fastlegges pd baggrund af
ledelsens erfaringer inden for de enkelte forretningsomrider. Goodwill afskrives line®rt over
afskrivningsperioden, der udggr maksimalt 5 til 10 ér.

Den regnskabsmaessige verdi af goodwill vurderes lgbende og nedskrives til genind-
vindingsvaerdi over resultatopggrelsen, sifremt den regnskabsmiessige verdi overstiger de for-
ventede fremtidige nettoindtegter fra den virksomhed eller aktivitet, som goodwill er knyttet til,

Investments in subsidiaries and associates are measured according to the equity method.

Subsidiaries and associates with negative net asset values are measured at DKK 0 (nil), and any
amounts owed by such entel prises are written down by the parent company's share of the negative
net asset value if the amount owed is considered irrecoverable, Where the negative net asset value
exceeds the amount owed, the remaining amount is recognised under provisions if the company
has a legal or constructive obligation to cover the enterprise’s deficit,

Net revaluation of investments in subsidiaries and associates is transferred to the reserve for net
revaluation according, to the equity method in equity to the extent that the carrying amount
exceeds cost,

Goodwill is amortised over its estimated useful life determined on the basis of Management’s
experience of the specific business areas. Goodwill is amortised on a straight-line basis over a
maximum amortisation period of 5-10 years.
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Arsregnskab for perioden 1. januar — 31. december
Financial statements 1 January- 31 December

Anvendt regnskabspraksis
Accounting policies

The carrying amount of goodwill is assessed currently and written down in the income statement
to the recoverable amount if the carrying amount exceeds the expected future net income from
the enterprise or activity to which the goodwill relates.

Tilgodehavender

Receivables

Tilgodehavender miles til amortiseret kostpris. Der nedskrives til imgdegéelse af forventede tab.
Receivables are measured at amortised cost. Write-down is made for bad debt losses.
Igangveerende arbejder for fremmed regning

Contract work in progress

Igangverende arbejder for fremmed regning méles til salgsverdien af det udfgrte arbejde. Salgs-
veerdien males pd baggrund af ferdigggrelsesgraden pd balancedagen og de samlede forventede
indtegter pd igangverende arbejder.

Nér salgsverdien pd en kontrakt ikke kan opggres pélideligt, miles salgsverdien til de medgdede
omkostninger eller nettorealisationsvaerdien, sifremt denne er lavere.

Igangverende arbejder indregnes i balancen under tilgodehavender eller gldsforpligtelser
afhzngig af nettoverdien af salgssummen med fradrag af acontofaktureringer og forudbetalinger.

Omkostninger i forbindelse med salgsarbejde og opndelse af kontrakter indregnes i
resultatopgprelsen i takt med, at de afholdes.

Contract work in progress is measured al the selling price of the work performed. The selling
price is measured by reference 1o the siage of completion at the balance sheet date and total
expected income from the contract work in progress.

When the selling price of a construction contract cannot be measured reliably, the selling price
is measured at the lower of costs incurred and net realisable value, if this is lower.

Contract work in progress is recognised in the balance sheet under either receivables or payables,
depending on the net amount of the selling price less progress billings and prepayments.

Selling costs and costs incurred in securing contracts are recognised in the income statement
when incurred.

12
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Arsregnskab for perioden 1. januar - 31. december
Financial statements 1 January— 31 December

Anvendt regnskabspraksis
Accounting policies

Egenkapital — udbytte
Equity — dividends

Foresldet udbytte indregnes som en forpligteise pi tidspunktet for vediagelse pd den ordinz-re
generalforsamling (deklareringstidspunktet), Udbytte, som forventes udbetalt for dret, vises som
en s&rskilt post under egenkapitalen.

Proposed dividends are recognised as a liability al the date when they are adopted at the annual
general meeting (declaration date). The expected dividend payment for the year is disclosed as a
separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpliglelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat
af drets skattepligtige indkomst reguleret for skat af tidligere drs skattepligtige indkoms-ter samt
for betalte acontoskatter.

Skyldige og tilgodehavende sambeskatningsbidrag indregnes balancen som henholdsvis tilgode-
havende selskabsskat og skyldig selskabsskat. Udskudt skat mdles efter den balanceorienterede
gxldsmetode af alle midlertidige forskelle mellem regnskabsmiessig og skattemassig verdi af
aktiver og forpligtelser. Der indregnes dog ikke udskudt skat af midlertidige forskelle vedrgrende
ikke-skattemessigt afskrivningsberettigede poster, hvor midlertidige forskelle - bortset fra virk-
somhedsovertagelser - er opstdet pd anskaffelsestidspunktet uden at have effekt pd resultat eller
skattepligtig indkomst. 1 de tilfelde, hvor opgdrelse af skattevaedien kan foretages efter alter-
native beskatningsregler, miles udskudt skat p& grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Der foretages regulering af udskudt skat vedrgrende foretagne elimineringer af urealiserede
koncerninterne avancer og tab,

Current tax payable and receivable is recognised in the balance sheet as fax computed on the
taxable income for the year, adjusted for tax on the taxable income of prior years and for tax paid
on account.

Payable and receivable joint taxation contributions are recognised in the balance sheet under
receivable corporation tax and colporation tax payable.

Deferred tax is measured using the balance sheet liability method on all temporary differences
berween the carrying amount and the tax base of assets and liabilities, However, deferred tax is
not recognised on temporary differences relating to items where temporary differences, apart
from business combinations, arise at the date of acquisition without affecting either profit/loss
Jfor the year or taxable income. Where alterative tax rules can be applied to determine the lax
base, deferred lax is measured based on the planned use of the asset or settlement of the liability,
respectively.
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Anvendt regnskabspraksis
Accounting policies

Adjustment is made to deferred tax resulting from elimination of amortised intra-group profits
and losses.

Periodeafgrsensningsposter

Prepayments

Periodeafgrensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrgrende
efterfplgende regnskabsdr,

Prepayments recognised as assets comprise costs incurred concerning subsequent financial
years.

Gxldsforpligtelser

Liabilities

Gezldsforpligtelser, som omfatter geld til leverandgrer, tilknyttede og associerede virksomheder
samt anden gald, méles til amortiseret kostpris.

Liabilities, which comprise trade and other payables and amounts owed to group enterprises and
associates, are measured at amortised cost.
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Resultatopggrelse
Income statement

tkr./DKK'000 Noie

Nettoomsztning

Revenue
Produktionsomkostninger
Production cost

BRruttoresultat

Gross Profit

Andre driftsomkostninger

Other operating expenses

Personaleomkostninger

Staff cost |
Afskrivninger og nedskrivainger

Depreciation, amortisation and impairment

Gevinst ved salg al anlagsaktiver

Gain on sale of fixed assets

Resultat af primaer drift
Operating loss

Resultat i tilknyttede virksomheder

Profit form subsidiaries

Resullat i associerede virksomheder

Profit from associates 5
Finansielle indtagter
Financial income
Finanasiclle omkostninger
Financial expenses 3

(28]

Ordinert resultat fur skat
Profit from ordinary activities before tax

Skat af drets resultat
Tax on gainfloss from ordinary activities 6

Arets resultat
Profit for the year

Forslag til resultatdisponering
Distribution of profit

Der forestdes disponeret siledes:
Proposed profit appropriation as follows:
Foresliet udbytie

Proposed dividends

Overflpr resultat

Retained earmings

CVR-nr/CVR No. 13 96 5641

2014 2013
319 20,936
0 -11,890
319 9,046
-238 3,224
-2,208 -8.775
0 -110
107 0
-2,020 -112.953
0 710
8,181 7.335
4 3
-20 -189
6,145 418,382
373 592
6,518 5,388
8.000 0
o -l4s2 5,388
6.518 5,388




M BBDO Dawmark A/S
~Ar Arsrapport 2014
Annual report 2014

CVR-nr./CVR No. 13 96 56 41

Arsregnskab for perioden 1. januar — 31. december
Financial statements 1 January- 31 December

Balance
Balance sheet

tkr./DKK'000 Note 2014

AKTIVER

ASSETS

Finansielle anlmgsaktiver

Investinents

Kapitalandele i associerede virksomheder

Invesimenis in associates K} 11,996 11,428

11.996 11,428

2013

Anlegsaktiver i alt
Total non-current assits 11,996 11,428

Oms®tningsaktiver

Current assefs

Tilgodehavende

Receivables

Tilgodehavende fra salg og tjenesteydelser

Trade receivables 71 2,000
Tilgodehavende hos tilknyttede virksomheder

Amotnss owed by group associates 12 4,528
Andre tilgodebavender

Other receivables 0 18
Udskudt skat

Deferred tax 8 222 590
Selskabsskat

Corporation tax 891 325
Igangverende arbejder for fremmed regning

Comiract work in progress 4 0 312
Periodealgrnsningsposter

Prepayments 0 3

1216 1254,528

Likvide beholdninger

Casilt at bank and in hand 9,439 14
Omswetningsaktiver i alt

Total current assets _ 10,655 7,790
Aktiver i alt

Total assets 22,651 19,218
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Balance
Balance sheet

tkr./DKK000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity and liabilities
Aktickapital

Equity

Overfprt resultat

Retained earnings

Faresldet udbytte

Proposed dividends

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede gicldsforpligtelser
Current liabilities ather than provisions
Leverandarer af varer og tjenesteydelser
Trade payables

Igangvacrende arbejder for fremmed regning
Contract work in progress

Henszttelser

Provisions

Anden gzld

Other payables

Gueldsforpligtelser i alt
Total liabilities other than provision

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Eventualforpligielser og sikkerhedsstillelser

Contingent liabilities and security

Oplysninger om naristiende parier og transaktioner med disse
Related party disclosures and transactions

Note

2014 2013
7
7,100 7,100
7,148 8.630
8,000 0
22,248 15,730
ki 403
4 0 209
0 944
400 1,932
403 3,488
22,651 19218
9
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Noter
Notes to the financial statements

Personaleomkostninger
Staff cost

tkr./DKK'000

Gager og lgnninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security cost

@vrige personaleomkostninger
Other staff cost

Gennemsnitligt antal medarbejderer
Avarage number of eniployees

Finansielle indtaegter

Financial income
Renieindiegter fra tilknyttede virksomheder
Interest income from group enterprises

Finansielle omkostninger

Financial income

Renteomkostninger til tilknytiede virksomheder
Interest expense to group enterprises

Tab ved salg af kapitalandele i associeret virksomhed
Loss on sale of investinents in associate

Andre renteomkostninger

Other inierest expense

CVR-nr/CVR Na. 13 96 56 41

2014 2013 -
2,090 7,707
91 536

4 114

23 418
2,208 1075,707
2 19

4 3

4 3

0 2!

0 115

20 53

20 189
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Noter
Notes to the financial statements

Igangvaerende arbejder for fremmed regning
Contract work in progress

tkr./DKK'000 M4 2013

Igangverende arbejders for fremmed regning

Contract work in progress 0 361

Forudfakturering og acontofaktureringer

Progress billings and payments on account 0 -258
0 103

Der klassificeres siledes:
Which is specified as follows:

tke/DKK'000 2014 2013
Igangvatrende arbejder for fremmed regning indregnet under aktiver

Contract work in progress recognised as asses 0 312
Igangvazrende arbejder for fremmed regning under passiver

Progress billings and payments on account recognised as liabilities 0 209
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Noter
Notes to the financial statements

Kapitalandele i associerede virksomheder
Investments in associates

tkr./DKK'000 2014 2013
Kostpris 1. januar
Cost at 1 January 25,008 25,008
Arets tilgang
Additions during the year 0 0
Arets afgang
Disposals during the year 0 0
Kostpris 31. december
Cost at 31 December 25,008 25,008
Vierdiregulering 1. januar
Value adjustment at 1 January -13,580 -14,415
Regulering
Adjustment 0 0
Arets afgang
Disposals during the year 0 0
Arets resultat
Gainfloss for the year 8,181 7.335
Modtaget udbytte
Dividend received -1,613 -6,500
Vardireguleringer 31, december
Value adjusiment at 31 December -13,012 -13,58
Regnskabsmmessig veerdi ultimo
Carrying amount at the end of the year 11,996 11,428
Navn/name Hjemsted/Regisiered office  Ejerandel/Equity interes:
Optimum Media Direction A/S Kgbenhavn/Copenhagen 50%

Optimum

Direction A/S
Selskabskapital
Share capital 500
Egenkapital
Equity 23992
Arets resultat
Profit/loss for the year 16,361
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Noter
Notes to the financial statements

Skat af drets resultat
Tax on profit/loss for the year

tkr./DKK000 2014
Aktuel skat =
Currrent tax for the year -866
Udskudt skat

Deferred 1ax 369
Repulering vedrgrende tidligere dr

Adjustment regarding previous yvear 124

-373

2013

-351

=240
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Noter

Notes to the financial statements

Egenkapital
Equity

%kr./DKK'000
Aktiekapitalen bestdr af:

The share capital comprises:
A-aktier

A shares

B-aktier

B shares

Aktickapitalen specificeres siledes:

The share capital is specified as follows:

Aktiekapital 1. januar
Share capital 1 January

Aktiekapital 31. december
Share capital 31 December

Overfgrt resultat 1. januar

Retained earnings 1 January
Overfort fra resultatdisponeringen
Transferred from profit appropriation

Overfart resultat 31, december
Retained earnings 31 December

Foresldet udbytte 1. januar
Proposed dividend at 1 January
Betalt udbytie

Paid dividend

Overfprt fra resultatdisponering
Capiral contribution

Foresliet udbytte 31. december
Proposed dividend at 31 December

Egenkapital 31. december
Equity at 31 December

CVR-nr/CVR No. 1396 56 41

2014 2013

5,300 5,300
1,800 1,800
1,100 71
7,100 7,100
7,100 7.100
8,630 3,242
-1,482 5,388
7,148 8,630
0 5.600

0 -5.600
8,000 0
8,000 0
22,248 15,730
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Noter
Notes to the financial statements

Udskudt skat
Deferred tax

Udskudt skat vedrgrer driftsmidler, indretning af lejede lokaler, igangvierende arbejder, akticoptioner og goodwill,
tilgodehavender hensatielser m.v.

Deferred i1ax relates to operation equipment, leasehold improvements, work in progress, share aptions and goodwill,
receivables, provisions, etc.

Eventualforpligtelser og sikkerhedsstillelser
Contengent liabilities

BBDO Danmark A/S har ingen sikkerhedsstillelser.

BBDO Danmark A/S has no assets provided as security for morigages

Sambeskatning
Joint taxation

Sclskabet er sambeskattet med gvrige danske sclskaber | Omnicom-koncernen, med DDB Copenhagen A/S som
administrationsselskab.,

Som selskab h:efier selskabet ubegraenset og solidarisk med pvrig koncernvirksomheder for danske selskabsskatier og
kildeskatter pi udbytie, renter og royalties inden for sambeskatningskredsen.

The Company is jointly taxed with the Danish subsidiaries of the Omnicom Inc. Group,

Together with the other companies included in the joint taxation, the Company has joini and several unlimited liability
Jor Danish withholding taxes on dividends, inerest and royalties.

Ejerforhold
Ownership

Folgende aktionwmrer er noteret i selskabets aktionmriorttegnelse som ejende minimum 58 % af stemmernc eller
minimum 5 % af aktickapitalen:

According 1o the register of shareliolders, the following sharcholders control minimum 5% of the voting rights or own
mininun 5% of the share capitai:

BBDO Europe Limited
i51 Marylebone Road
London NWI 5QE
England
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