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Bestyrelse og direktion har dags dato behandlet og godkendt &rsrapporten for regnskabsaret
I. januar - 31. december 2013 for Danmark A/S.

The Executive and Supervisory Boards have today discussed and approved the annual report
of BBDO Danmark A/S for the financial year 1 January - 31 December 2013.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The annual report has been prepared in accordance with the Danish Financial Statements
Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december 2013 samt af resultatet af selskabets
aktiviteter og pengestromme for regnskabséaret 1. januar — 3 1. december 2013.

It is our opinion that the financial statements give a true and fair view of the Company's
financial position at 31 December 2013 and of the results of the Company's operations and
cash flows for the financial year 1 January — 31 December 201 3.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende
redegorelse for udviklingen i interessentselskabets aktiviteter og ekonomiske forhold, &rets
resultat og af interessentselskabets finansielle stilling.

Further, in our opinion, the Management's review gives a fair review of the development in
the Company's operations and financial matters and the results of the Company's operations
and financial position.
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Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the annual report be approved at the annual general meeting.

Kebenhavn, den 31. maj 2014
Copenhagen, 31 May 2014
Direktion:

Executive Board:

/Pernille Wendel Mehl
adm. direkter
Managing Director

Bestyrelse:
Supervisory Board.

/ .
’ /Pémine Wendel Mehl

Chairman
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Til kapitalejeren i BBDO Danmark A/S
To the shareholder of BBDO Danmark A/S

Vi har revideret arsregnskabet for BBDO Denmark A/S for regnskabséret 1. januar — 31.
december 2013. Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse,
balance og noter. Arsregnskabet udarbejdes efter &rsregnskabsloven.

We have audited the financial statements of BBDO Denmark A/S for the financial year 1
January — 31 December 2013. The financial statements comprise accounting policies,
income statement, balance sheet and notes. The financial statements have been prepared in
accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet
Management's responsibility for the financial statement

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at udarbejde et &rsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and
fair view in accordance with the Danish Financial Statements Act and for such internal
control that Management determines is necessary to enable the preparation of financial
statements that are fiee from material misstatement, whether due to firaud or error.

Revisors ansvar
Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om 4rsregnskabet p& grundlag af vores revision.
Vi har udfert revisionen i overensstemmelse med internationale standarder om revision og
yderligere krav ifelge dansk revisorlovgivning. Dette kraver, at vi overholder etiske krav
samt planleegger og udferer revisionen for at opnd hej grad af sikkerhed for, om
arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opné revisionsbevis for belgb og
oplysninger i arsregnskabet. De valgte revisionshandlinger athenger af revisors vurdering,
herunder vurderingen af risici for vasentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er
relevant for selskabets udarbejdelse af et &rsregnskab, der giver et retvisende billede.
Formélet hermed er at udforme revisionshandlinger, der er passende efter
omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets
interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af
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regnskabspraksis er passende, om ledelsens regnskabsmassige sken er rimelige samt den
samlede presentation af arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrzkkeligt og egnet som grundlag
for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on owr audit.
We conducted our audit in accordance with International Standards on Auditing and
additional requirements under Danish audit regulation. This requires that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance as to
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors'
Judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the Company's preparation of financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Our audit did not result in any qualification.
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Konklusion
Opinion

Det er vores opfattelse, at rsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december 2013 samt af resultatet af selskabets aktivite-
ter for regnskabséret 1. januar — 31. december 2013 i overensstemmelse med &rsregnskabs-
loven,

In our opinion, the financial statements give a true and fair view of the Company's financial
position at 31 December 2013 and of the results of its operations for the financial year
1 January - 31 December 2013 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Vi har i henhold til drsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleg til den udferte revision af drsregnskabet. Det er pa denne
baggrund vores opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Puwrsuant to the Danish Financial Statements Act, we have read the Management's review.
We have not performed any other procedures in addition to the audit of the financial
statements. On this basis, it is our opinion that the information provided in the
Management's review is consistent with the financial statements.

Kebenhavn, den 31. maj 2014
Copenhagen, 31 May 2014
KPMG

Statsautoriseret Revisionspartnerselskab

Torben Kristensen
statsaut. revisor
State Authorised
Public Accountant
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Beretning
Operating review

Hovedaktivitet
Main activity

Selskabets aktivitet bestdr i reklamebureauaktivitet og hermed beslzgtet virksomhed.
The company's main activities are media and advertising agency activity.
Ydelserne afszttes primert i Danmark og i mindre omfang det evrige Norden.

Services are primarily rendered in Denmark and to some extent in the other Nordic
countries.

Udviklingen i aktiviteter og skonomiske forhold
The development in activities and financial matters

Resultat for skat i 2013 udviser et resultat pd -5.388 tkr.
In 2013, the partnership's result before tax of DKK 5,388 IDKK

Selskabet overtog 1 2012 de sidste 20 % af ejerandelen i BBDO I/S. Af praktiske drsager
fortsatte driften af aktiviteten i interessentskabet frem til den 31. marts 2013, hvorefter
aktiviteten blev overfert til BBDO Danmark A/S. Der er sdledes indregnet et resultat fra
BBDO I/S for de farste 3 maneder under posten resultat i tilknyttede virksomheder.

In 2012 the company acquired the last 20 % of the ownership share in the partnership
BBDO I/S. Due 1o practical reasons, the operating activities continued in the partnership
until 31 March 2013, whereafter the activities where transferred to BBDO Danmark A/S.
Hence a result from BBDO I/S for the first 3 months have been recognized in profit in
subsidiaries.

Rettelse af drsregnskabet for 2012
Correction of the 2012 financial statements

BBDO Danmark A/S, overtog den 31. oktober 2012 de sidste 20 % af BBDO I/, hvorefter
BBDO /S var 100 % ejet af BBDO Danmark A/S. Overtagelsen af disse 20 % blev ikke
indregnet i 4rsrapporten for 2012 for BBDO Danmark A/S. Fejlen er korrigeret i
&rsrapporten for 2013 efter reglerne for fundamentale fejl, hvorefter korrektionen er sket pa
primoegenkapitalen og i sammenligningstallene for 2012. Effekten af korrektionen udger en
reduktion af egenkapitalen med 1.291 tkr.



At 31 October 2012 BBDO Danmark A/S acquired the last 20 % of BBDO IS, whereafier
BBDO I/S was 100 % owned by BBDO Danmark A/S. The acquisition of these 20 % was not
recognized in the annual report for 2012 for BBDO Danmark A/S. The error is corrected in
the annual report for 2013 in accordance with the requirements for fundamental errors, in
which the correction has been recognized in the opening equity and in the comparatives for
2012. The effect of the correction amounts to a reduction of the equity by 1.291 IDKK.

Forventninger til fremtiden
Outlook

Den 1. januar 2014 har BBDO Danmark A/S udfert en aktivitetsoverdragelse til
sosterselskabet TBWA Reklamebureau A/S, hvorefter selskabets primzre aktivitet igen vil
vere holdingselskab.

The Ist January 2014 BBDO Denmark A/S has made a transfer of assets to the sister
company TBWA Reklamebureau A/S, where after the company’s main activity again will be
a holding company.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for BBDO Danmark A/S for 2013 er aflagt i overensstemmelse ined arsregn-
skabslovens bestemmelser for en klasse B-virksomhed.

The annual report of BBDO Danmark A/S for 2013 has been prepared in accordance with
the provisions applying to reporting class sized B enterprises under the Danish Financial
Statements Acl.

Arsrapporten er tidligere blevet aflagt efter arsregnskabslovens bestemmelser for mellemstor
klasse C-virksomhed. Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The annual report has previously been prepared in accordance with the provisions applying
to reporting class medium-sized C enterprises under the Danish Financial Statements Act.
The accounting policies used in the preparation of the financial statements are consistent
with those of last year.

Arsrapporten for BBDO Danmark A/S indgér i koncernregnskabet for det ultimative moder-
selskab Omnicom Group Inc., USA. Regnskabet kan rekvireres pé selskabets hjemmeside,
som er http://www.omnicomgroup.com. Under henvisning til &rsregnskabslovens § 112,
stk. 2, udarbejdes der ikke koncernregnskab.

The annual report of BBDO Danmark A/S is included in the consolidated financial
statements of the ultimate parent company Omnicom Group Inc., USA. The annual report
can be obtained on the Company's web site: htip://www.omnicommgroup.con. Pursuan! to
section 112 (2) of the Danish Financial Statement Act, no consolidated financial statements
have been made.

Rettelse af Arsregnskabet for 2012
Correction of the 2012 financial statements

BBDO Danmark A/S, overtog den 31. oktober 2012 de sidste 20 % af BBDO I/S, hvorefter
BBDO I/S var 100 % ejet af BBDO Danmark A/S. Overtagelsen af disse 20 % blev ikke
indregnet i Arsrapporten for 2012 for BBDO Danmark A/S. Fejlen er korrigeret i
&rsrapporten for 2013 efter reglerne for fundamentale fejl, hvorefter korrektionen er sket pa
primoegenkapitalen og i sammenligningstallene for 2012. Effekten af korrektionen udger en
reduktion af egenkapitalen med 1.291 tkr.

At 31 October 2012 BBDO Danmark A/S acquired the last 20 % of BBDO I/S, whereafter
BBDO I/S was 100 % owned by BBDO Danmark A/S. The acquisition of these 20 % was not
recognized in the annual report for 2012 for BBDO Danmark A/S. The error is corrected in
the annual report for 2013 in accordance with the requirements for fundamental errors, in
which the correction has been recognized in the opening equity and in the comparatives for
2012. The effect of the correction amounts to a reduction of the equity by 1.291 IDKK.



Generelt om indregning og maling
Recognition and measurement

Aktiver indregnes i balancen, ndr det er sandsynligt, at fremtidige ckonomiske fordele vil
tilflyde seiskabet, og aktivets veerdi kan méles palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits
will flow to the Company and the value of the asset can be reliably measured

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele
vil fragd selskabet, og forpligtelsens vardi kan méles palideligt.

Liabilities are recognised in the balance sheet when an outflow of economic benefits is
probable and when the liability can be reliably measured.

Ved forste indregning méiles aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver
og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measwred as described below for each individual item.

Ved indregning og méling tages hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkrfter forhold, der eksisterede pa balancedagen.

In recognising and measuring assets and liabilities, any gains, losses and risks occurring
prior to the presentation of the annual report that evidence conditions existing af the balance
sheet date are taken info account.

Indtegter indregnes i resultatopgerelsen i takt med, at de indtjenes, herunder indregnes var-
direguleringer af finansielle aktiver og forpligtelser, der méles til dagsveerdi eller amortiseret
kostpris. Endvidere indregnes omkostninger, der er afholdt for at opnd arets indtjening, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som felge af
®ndrede regnskabsmassige sken af belab, der tidligere har varet indregnet i resultatopgerel-
sen.

Income is recognised in the income statement as earned, including value adjustments of
financial assets and liabilities measured at fair value or amortised cost. Equally, costs
incurred fo generate the year's earnings are recognised, including depreciation,
amortisation, impairment and provisions as well as reversals as a resull of changes in
accounting estimates of amounts which were previously recognised in the income statement.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pd betalingsda-
gen, indregnes i resultatopgerelsen som en finansiel post.

On initial recognition, transactions denominated in foreign currencies are transiated at the
exchange rates at the transaction date. Foreign exchange differences arising between the
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exchange rates at the transaction date and at the date of payment are recognised in the
income statement as financial income or financial expenses.

Tilgodehavender, geld og andre monetare poster i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balancedagens kurs og kursen pé tidspunktet for tilgode-
havendets eller geeldens opstéen eller indregning i seneste arsregnskab indregnes i resultat-
opgorelsen under finansielle indteegter og omkostninger.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and at the date at which the receivable or payable
arose -or was recognised in the latest financial statements is recognised in the income
statement as financial income or financial expenses. .

Resultatopgerelsen
Income statement

Nettoomsatning
Revenue

Igangverende arbejder for fremmed regning indregnes i nettoomsatningen i takt med, at
produktionen udferes, hvorved nettoomsztningen svarer til salgsvardien af drets udferte ar-
bejder (produktionsmetoden). Nettoomsztningen indregnes, nar de samlede indtzgter og
omkostninger pa aftalen og feerdiggerelsesgraden pa balancedagen kan opgeres palideligt, og
det er sandsynligt, at de skonomiske fordele, herunder betalinger, vil tilgd interessentskabet.

Contract work in progress is recognised as revenue as the production is carried out.
Accordingly, revenue corresponds to the selling price of work performed during the year
(the percentage of completion method). Revenue is recognised when (otal income and
expenses and the stage of completion of the contract at the balance sheet date can be
reliably calculated and when it is probable that the economic benefits, including payment,
will flow to the partnership.

Produktionsomkostninger
Production costs

Produktionsomkostninger omfatter eksterne omkostninger vedrerende reklameomsztning
samt produktionsomkostninger pa produktionen for fremmed regning.

Production costs include external costs regarding advertising revenue and production costs
in relation to the production of contract work in progress.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administra-
tion, lokaler m.v.



Other external costs comprise costs for distribution, sale, advertising, administration, premises
elc.

Resultat af kapitalandele i dattervirksomheder og associerede virksomheder
Profivioss from investments in subsidiaries and associates

I resultatopgerelsen indregnes den forholdsmaessige andel af de enkelte dattervirksomheders
resultat efter skat.

The proportionate share of the results after tax of the individual subsidiaries and associates
is recognised in the income statement.

Finansielle indtegter og omkostninger
Financial income and expenses

Finansielle indtzgter og omkostninger indregnes i resultatopgerelsen med de beleb, der ved-
rorer regnskabséret. Finansielle poster omfatter renteindtegter og -omkostninger, realiserede
og urealiserede kursgevinster og -tab vedrerende vardipapirer, geeld og transaktioner i frem-
med valuta samt tilleg og godtgerelse under acontoskatteordningen m.v.

Financial income and expenses are recognised in the income Statement as amounts
regarding the financial year. Financial income and expenses comprise interest income and
expense, realised and unrealised gains and losses on securities, payables and transactions
denominated in foreign currencies as well as surcharges and refunds under the on-account
tax scheme elc.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, der bestér af arets aktuelle skat og forskydning i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henferes til &rets resultat, og direkte i egenkapitalen med
den del, der kan henfores til posteringer direkte i egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax for the year. The tax
expense relating to the profit/loss for the year is recognised in the income statement, and the
tax expense relating to amounts directly recognised in equity is recognised directly in equity.
Selskabets andel af skat for BBDO I/S medtages i skat af arets resultat.

The Company's share of tax for BBDO I/S is included in tax on profit/loss for the year.

Selskabet er sambeskattet med andre Omnicom selskaber i Danmark. Skatteeffekten af sam-
beskatningen fordeles i forhold til de skattepligtige indkomster (fuld fordelingsmetode).

The Company is jointly taxed with the other Omnicom companies in Denmark. The tax effect
of the joint taxation is allocated in proportion to the taxable income (full absorption).
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Balancen
Balance sheet

Materielle anlzegsaktiver
Property, plant and equipment

Andre anleg, driftsmateriel og inventar méles til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Fixtures and fittings and tools and equipment are measured at cost less accumulated
depreciation and impairment.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Cost comprises the purchase price and any costs directly attributable to the acquisition until
the date when the asset is available for use.

Der foretages linexre afskrivninger over den forventede brugstid, baseret pd felgende
vurdering af aktivernes forventede brugstider:

Depreciation is provided on a straight-line basis over the expected useful lives of the assels.
The expected useful lives are as follows:

Indretning af lejede lokaler 5ar
Leasehold improvements 5 years
Andre anleg, driftsmateriel og

inventar 3-54r
Fixtures and fittings, tools and

equipment 3-5 years

Materielle anlagsaktiver nedskrives til genindvindingsverdien, safremt denne er lavere end
den regnskabsimassige verdi. Der foretages &rligt nedskrivningstest af hvert enkelt aktiv
henholdsvis grupper af aktiver.

Property, plant and equipment are written down to the recoverable amount if this is lower
than the carrying amount. Impairment tests are conducted annually of individual assets or
groups of assels.

Fortjeneste og tab ved afhzndelse af materielle anlzgsaktiver opgeres som forskellen
mellem salgsprisen med fradrag af salgsomkostninger og den regnskabsmessige verdi pé
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgereisen under andre
driftsindtzgter eller andre driftsomkostninger.

Gains and losses on the disposal of property, plant and equipment are determined as the
difference between the sales price less disposal costs and the carrying amount at the date of
disposal. The gains or losses are recognised in the income statement as other operating
income or other operating costs, respectively.



Kapitalandele i dattervirksomheder og associerede virksomheder
Investments in subsidiaries and associates

Kapitalandele i dattervirksomheder. og associerede virksomheder mdles efier den indre veer-
dis metode.

Investments in subsidiaries and associates are measwred according to the equity method.

Dattervirksomheder og associerede virksomheder med negativ regnskabsmaessig indre vaerdi
males til 0 kr., og et eventuelt tilgodehavende hos disse virksomheder nedskrives med mo-
derselskabets andel af den negative indre verdi, i det omfang det vurderes uerholdeligt.
Safremt den regnskabsmassige negative indre verdi overstiger tilgodehavendet, indregnes
det resterende beleb under hensatte forpligtelser, i det omfang virksomheden har en retlig
eller faktisk forpligtelse til at dekke dattervirksomhedens underbalance.

Subsidiaries and associates with negative net asset values are measured at DKK 0 (nil), and
any amounts owed by such enterprises are written down by the parent company's share of
the negative net asset value if the amount owed is considered irrecoverable. Where the
negative nel asset value exceeds the amount owed, the remaining amount is recognised
under provisions if the company has a legal or constructive obligation to cover the
enterprise's deficit.

Nettoopskrivning af kapitalandele i dattervirksomheder og associerede virksomheder overfe-
res under egenkapitalen til reserve for nettoopskrivning efter den indre verdis metode, i det
omfang den regnskabsmassige vardi overstiger anskaffelsesvardien.

Net revaluation of investments in subsidiaries and associates is transferred to the reserve for
net revaluation according, to the equity method in equily to the extent that the carrying
amount exceeds cost.

Goodwill afskrives: over den vurderede ekonomiske levetid, der fastleegges pa baggrund af
ledelsens erfaringer inden for de enkelte forretningsomréder. Goodwill afskrives linezrt over
afskrivningsperioden, der udger maksimalt 5 til 10 ar.

Goodwill is amortised over its estimated useful life determined on the basis of Management's
experience of the specific business areas. Goodwill is amortised on a straight-line basis over
a maximun amortisation period of 5-10 years.

Den regnskabsmessige verdi af goodwill vurderes lobende og nedskrives til genindvin-
dingsvardi over resultatopgerelsen, sdfremt den regnskabsmassige vardi overstiger de for-
ventede fremtidige nettoindteegter fra den virksomhed eller aktivitet, som goodwill er knyttet
til.

The carrying amount of goodwill is assessed currently and written down in the income
statement to the recoverable amount if the carrying amount exceeds the expected future net
income firom the enterprise or activity to which the goodwill relates.



Tilgodehavender
Receivables

Tilgodehavender mdles til amortiseret kostpris. Der nedskrives til imedegaelse af forventede
tab.

Receivables are measured at amortised cost. Write-down is made for bad debt losses.

Igangvarende arbejder for fremmed regning
Contract work in progress

Igangverende arbejder for fremmed regning males til salgsvaerdien af det udferte arbejde.
Salgsverdien méles pa baggrund af ferdiggerelsesgraden pa balancedagen og de samlede
forventede indtaegter pa igangveerende arbejder.

Contraci work in progress is measured at the selling price of the work performed. The
selling price is measured by reference to the stage of completion at the balance sheet date
and total expected income fiom the contract work in progress.

Nér salgsvardien pd en kontrakt ikke kan opgeres pélideligt, males salgsveerdien til de
medgdede omkostninger eller nettorealisationsverdien, safremt denne er lavere.

When the selling price of a construction contract cannot be measured reliably, the selling
price is measured at the lower of costs incurred and net realisable value, if this is lower.

lgangverende arbejder indregnes i balancen under tilgodehavender eller gzldsforpligtelser
afhangig af nettoveerdien af salgssummen med fradrag af acontofaktureringer og forudbeta-
linger.

Contract work in progress is recognised in the balance sheet under either receivables or
payables, depending on the net amount of the selling price less progress billings and
prepayments.

Omkostninger i forbindelse med salgsarbejde og opnaelse af kontrakter indregnes i resultat-
opgerelsen i takt med, at de afholdes.

Selling costs and costs incurred in securing contracts are recognised in the income stafement
when incurred.

Egenkapital - udbytte
Equity - dividends

Foresldet udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse p& den ordina-
re generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for &ret,
vises som en serskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the
annual general meeting (declaration date). The expected dividend payment for the year is
disclosed as a separate item under equity.



Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af &rets skattepligtige indkomst reguleret for skat af tidligere &rs skattepligtige indkoms-
ter samt for betalte acontoskatter.

Current tax payable and receivable is recognised in the balance sheet as tax computed on
the taxable income for the year, adjusted for tax on the taxable income of prior years and for
tax paid on account.

Skyldige og tilgodehavende sambeskatningsbidrag indregnes i balancen som henholdsvis
tilgodehavende selskabsskat og skyldig selskabsskat.

Payable and receivable joint taxation contributions are recognised in the balance sheet
under receivable corporation tax and corporation tax payable.

Udskudt skat méles efter den balanceorienterede geldsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemessig verdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle vedrerende ikke-skattemzssigt afskrivnings-
berettigede poster, hvor midlertidige forskelle - bortset fra virksomhedsovertagelser - er op-
stiet pa anskaffelsestidspunktet uden at have effekt pa resultat eller skattepligtig indkomst. 1
de tilfzlde, hvor opgerelse af skattevardien kan foretages efter alternative beskatningsregler,
males udskudt skat p& grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax base of assets and liabilities. However,
deferred tax is not recognised on temporary differences relating to ifems where lemporary
differences, apart from business combinations, arise at the date of acquisition without
affecting either profit/loss for the year or taxable income. Where alternative tax rules can be
applied to determine the tax base, deferred tax is measured based on the planned use of the
assel or seftlement of the liability, respectively.

Der foretages regulering af udskudt skat vedrerende foretagne elimineringer af urealiserede
koncerninterne avancer og tab,

Adjustment is made 1o deferred tax resulting from elimination of unrealised intra-group
profits and losses.

Periodeafgransningsposter
Prepayments

Periodeafgrensningsposter indregnet under aktiver omfatter afholdte omkostninger vedro-
rende efterfolgende regnskabsar.

Prepayments recognised as assels comprise costs incurred concerning subsequent financial
years.



Geldsforpligtelser

Liabilities

Geldsforpligtelser, som omfatter geld til leveranderer, tilknyttede og associerede virksom-
heder samt anden geeld, maéles til amortiseret kostpris.

Liabilities, which comprise trade and other payables and amounts owed to group enterprises
and associates, are measured at amnortised cost.



Arsregnskab 1. januar - 31. december

BBDO Danmark A/S

Financial statements for the year ended 31 December

Resultatopgorelse
Income statement

Lkr.
DKK '000

Nettoomstning
Revenue
Produktionsomkostninger
Production costs
Bruttoresultat

Gross profit

Andre driftsomkostninger

Other operating expenses
Personaleomkostninger

Staff cost

Afskrivninger og nedskrivninger
Deprecation, amortisation and impairment
Resultat af primeer drift

Operating income/loss

Resultat.i lilknyttede virksomheder

Profit in subsidiairies

Resultat i associerede virksomheder
Profit in associales

Finansielle indtegter

Interest income and similar items
Finansielle omkostninger

Interest expense and similar items
Ordinzrt resultat for skat

Profit from ordinary activities before tax

Skat af &rets resultat

Tax on gain/loss from ordinary activities
Arets resultat

Result of the year

Forslag til resultatdisponering
Distibution of profit

Der foreslées disponeret saledes:
Proposed profit appropriation as follows
Foreslaet udbytie

Proposed dividends

Overfort resultat

Retained earnings

Arsrapport 2013

Annual report 2013

Nole 2013 2012
20.936 0

-11.890 0

9.046 0

-3.224 -22

1 -8.775 0
4 -110 0
-3.063 -22

6 710 -2.808
7 7.335 6.633
2 3 2
3 -189 -10
4.796 3.795

8 592 532
5388 4.327

0 5.600

5.388 -1.273

5.388 4,327
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Financial statements for the year ended 31 December

Balance

Balance sheet

Lkr.
DKK '000 Note 2013 2012

AKTIVER

ASSETS

Finansiclle anlzxgsaktiver

Investments

Kapitalandele i tilknyttede virksomheder

Investments in group enferprises 6 0 0
Kapitatandele i associerede virksomheder

Invesiments in associales 7 11.428 10.593

11.428 10.593

Anlagsaktiver i alt
Total non-current assets 11.428 10.593

Oms=tningsaktiver

Current assels

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 2.000 0
Tilgodehavender hos tilknyttede virksomheder

Amounis owed by group associales 4.528 12.009
Andre tilgodehavender

Other receivables 8 0
Udskudt skat

Deferred tax 10 590 349
Seiskabsskat

Corporation fax 325 493
lgangvazrende arbejder for fremmed regning

Contract work in progress N 312 0
Periodeafgra&nsningsposter

Prepayments 3 0

1.776 12.851

Likvide beholdninger
Cash at bank and in hand 14 0

Omsatningsaktiver i alt
Total current assets 7.790 12.851

AKTIVER 1 ALT
TOTAL ASSETS 19.218 23.444
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Financial statements for the year ended 31 December

Balance
Balance sheet

t.kr.
DKK 000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

EQUITY AND LIABILITIES
Aktiekapital

Sharecapital

Retained earnings

Overkurs

Retained earnings

Foresldet udbytte

Proposed dividends
Egenkapital i alt

Total equity

Hensatte forpligtelser
Provisions

Hensat forpligtelse vedrorende titknyttede virksomheder

Provisions regarding group enlerprises
Hensatte forpligtelser i alt
Total provisions

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other that provisions
Leverandorer af vare og tienesteydelser
Trade payables

Geld til titknyttede virksomheder
Amounts owed to group enterprises
Igangveerende arbejder for fremmed regning
Contract work in progress

Hensttelser

Provisions

Anden gzld

Other payables

Geeldsforpligtelser i alt

Total liabilities other than provision

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Eventualforpligtelser og sikkerhedsstillelser
Contingent liabilities and security

Oplysning om nzristéende parter og transaktioner med disse

Related party disclosures and transactions

Note

BBDO Danmark A/S

Arsrapport 2013

Annual report 2013
2013 2012
7.100 7.100
8.630 3.242
0 5.600
15.730 15.942
4] 7.456
0 7.456
403 0
0 0
209 0
944 0
1.932 46
3.488 46
19.218 23,444
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Financial statements for the year ended 31 December

Noter
Notes

Lkr.
DKK '000

Personaleomkostninger

Staff cost

Gager og lonninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security cost

@vrige personaleomkostninger
Other staff cost

Gennemsnitlige antal medarbejdere
Average munber of emplayees

Finansiclle indtzgter

Interest income and similar items
Renteindtegter fra tilknytiede virksomheder
Interest income from group enferprises

Finansielle omkostninger

Interess expence and similar itens
Renteomkostninger til tilknyttede virksomheder
Interest expence to group enlerprises

Loss ved salg af kapilalandele i associeret virksomhed
Loss on sale of investmens in associate

Andre renteomkostninger

Other interest expence

BBDO Danmark A/S

Arsrapport 2013

Annual report 2013
2013 2012
7.707 0
536 0
4 0
418 0
8.775 0
19 0
3 2
3 2
21 10
115 0
53 0
189 10
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Financial statements for the year ended 31 December

Noter
Notes

Lkr.
DKK '000

Materielle anlagsaktiver
Property, plant and equipmeist

Kostpris |. januar

Cost at 1. Janary

Arets tilgang

Additions during the year
Arels afgang

Disposals during the year
Koslpris 31. december
Cost at 31. December

Af- og nedskrivninger {. januar
Impairment and deprecations at . January
Afskrivninger

Deprecations

Arets algang

Disposals during the year

Af- og nedskrivninger 1. januar
Impairment and deprecations at I. January

Regnskabsmeessig vaerdi 31, december
Carrying amount at 31. December

lgangveerende arbejder for fremmed regning
Contract work in progress

lgangverende arbejder for fremmed regning
Contract work in progress

Forudfakturering og acontofaktureringer
Progress billings and payments on account

Igangverende arbejder for fremmed regning
Contract work in progress

Igangverende arbejder for fremmed regning indregnet under aktiver

Contract work in progress recognized as assets

Igangvierende erbejder for fremmed regning indregnet under passiver
Contract work in progress recognized as liabilities

BBDO Danmark A/S
Arsrapport 2013
Annual report 2013

Indretning  Andre anlxeg
aflejede  driftsmateriel
lokaler og inventar
Leasehold Fixtures and
Improvements  fittings, tools
and equipment

0 0

29 2.020

-20 -2.020

0 0

12 1.858

4 106

-16 -1.964

0 0

0 0

2013 2012

361 0

-258 0

103 0

2013 2012

312 0

-209 0

103 0
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Financial statements for the year ended 31 December

Noter
Notes

Ckr.
DKK 000

Kapitalandele i tilknyttede virksomheder

Investments in group enterprises 2013 2012
Kostpris 1 januar

Cost at 1. January 22.710 22,710
Arets tilgang

Additions during the year 0 0
Arets afgang

Disposals during the year -22.710 0
Kostpris 31. december

Cost at 31. December 0 22,710

Veardireguleringer 1. januar

Valueadjustment at 1. January -22.710 -22.710

Arets afgang

Disposals during the year 22.000 0

Modregnet i tilgodehavende

Set-off against receivable 0 0

Arets resultat

Gain/Loss for the year 710 -2.808

Overfort (il hensatie forpligtelser

Transferred to provisions 0 2.808

Verdireguleringer 31. december

Valueadjustment at 31. December 0 -22.710

Regnskabsmassig veerdi ultimo .0 0

Navn/Name Hjcemsted Ejerandel

BBDOI/S Kobenhavn 100%
Copenhagen

Indregnet i hensatte forpligtelser pr. 1. januar

Set-off against provision at 1. january 5.964

Fundamental fejl vedrorende 2012 ejerandele

Fundamenial error 2012 regarding shares 1.492

Modregnet tilgodehavende

Set-off against receivable -7.456

Overfort til hensatte forpligtclser

Transferred to provisions 0

Indregnet i hensatte forpligleiser pr. 31. december

Ser-aff against provision at 31. December 0
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Financial statements for the year ended 31 December

Noter
Notes

t.kr.
DKK 000

Kapitalandcle i associcrede virksomheder 2013 2012
Investments in assoclates
Kostpris 1. januar

Cost at 1. January 25.008 25.008
Arels tilgang
Additions during the year 0 0
Arels afgang
Disposals during the year 0 0
Kostpris 31. december
Cost at 31. December 25.008 25.008
Verdireguleringer |. januar
Valueadjustment at 1. January -14.415 -15.223
Regulering
Regulation 0 0
Arets afgang
Disposals during the year 0 0
Arets resultat
Gain/Loss for the year 7.335 6.633
Muodiaget udbylte
Dividend received -6.500 -5.825
Verdireguleringer 31. december
Valueadjustment ar 31. December -13.580 -14.415
Regnskabsmeessig veerdi ultimo 11.428 10.593
Navn/Name Hjemsted Ejerandel
Optimum Media Direclion A/S Kebenhavn 50%
Copenhagen
Optimum
Media

Direction A/S
Investments in assoclates (continued)

Selskabskapital

Share capital 500
Egenkapilal

Equity 22.856
Arets resuliat

Gain/Loss for the year 14.670

Ovenstiende resultalandel og egenkapital er indregnet p& baggrund af reviderel regnskab pr. 31. december
2013. ) :

The above-mentioned share of loss and equity are reconised based on audited finansial statement at 31
December 2013.
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Financial statements for the year ended 31 December

Noter
Notes

Lkr.
DKK '000

Skat af drets resuftat

Tax on result of the year

Aktuel skat

Current tax for the year

Udskudt skat

Deffered tax

Regulering vedrorende tidligere 4r

Adjustment regarding previous year

BBDO Dammark A/S
Arsrapport 2013
Annual report 2013

2013 2012
-351 -382
-240 -150

-1 0
-592 -532
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Financial statements for the year ended 31 December

Noter
Notes

LK.
DKK 000

Egenkapital

Equity

Aktickapitalen bestar af:

The share capital comprises:
A-akticr

A shares

B-aktier

B shares

Aktiekapitalen specifiseres siledes:
Share capital is specified as follows

Aktiekapital 1. januar
Sharecapital 1. January

Aktickapital 31. december
Sharecapital 31. December

Overfort resultat |. januar

Retained earnings 1. January-
Fundamental fej! vedrorende 2012
Fundamental error regarding 2012
Koncerntilskud

Capital contribution

Overfort [ra resuitatdisponeringen
Transferred from prafif appropriation
Overfort resultat 31, december

Retained earnings 31. December

Forestdet udbytte !. januar

Proposed dividends at 1. January
Betalt udbytte

Paid dividends

Overfort fra resultatdisponering
Transferred from profit appropriation
Foresliet udbytte 31. december
Proposed dividends at 31. December

Egenkapital 31. december
Equity 31. December

BBDO Danmark A/S

Arsrapport 2013

Annual report 2013
2013 2012
5.300 5.300
1.800 1.800
7.100 7.100
7.100 7.100
7.100 7.100
3.242 15
0 -1.291
0 4,500
5.388 18
8.630 3.242
5.600 5.000
-5.600 -5.000
0 5.600
0 5.600
15.730 15.942
E————— fe———
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Financial statements for the year ended 31 December

Noter
Notes

Lkr.
DKK ‘000

Udskudt skat
Deferred tax

Udskudt skat vedrorer driftsmidler, indretning af lejede lokaler, igangvarende arbejder, aktieoptioner og goodwill,
tilgodehavender, hensxtielser my.

Deferred tax relates to operation equipment, leasehold improvements, work in progress, share options and goodwill,
receivables, provision ect.

Eventualforpligtelser og sikkerhedsstitlelser

Countingent liabilitles

BBDO Danmark A/S har ingen sikkerhedsstillelser

BBDO Denmark A/S has no assels provided as security for mortages

Sambeskatning
Joint taxation

Selskabel er sambeskattet nied ovrige danske koncernvirksomheder
Som koncernvirksomhed hzfler selskabet ubegranset og solidarisk med ovrige koncernvicksomheder for danske
selskabsskatter og kildeskatter pa udbytte, renter og royalties inden for sambeskatningskredsen.

~ De sambeskattede virksomheders samlede kendte nettoforpligtelse over for SKAT fremgr af administrationsselskabets

4rsregnskab, DDB Copenhagen A/S, CVR-nr. 24256944. Eventuelie senerc korrektioner af
sambeskatningsindkomst og kildeskat m.v. vil kunne medfore, at selskabets opndr en skattefopligtelse.

The Company is jointly taxed with the Danish subsidiaries of the Omnicom Inc. Group.

Together with the other companies included in the joint taxation, the Company has joint and several unlimited
liability for Danish withholding taxes on dividends, interest and royalties.

The collective total know net liability against the danihs tax authorities SKAT are disclosed by the administrative
company's financial statements, DDB Copenhange A/S, CVR-no. 24256944. Subsequent corrections to the

the collective taxable income and taxation hereaf, may lead to the recognition of a tax liability.
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Noter
Notes

Ejerforhold
Ownership

Folgende aktionxrer er noteret iselskabets aktionmrfortegnelse som cjende minimum 5% af stemmernc cller
minimum 3 % af aktickapitalen:

According (o register of shareholders, the following shareholders control minimum 5% of the voting rigths or
own minimum 3% of the share capital

BBDO Europe Limited
151 Marylebone Road
London NWI1 5QE
England
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