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Management's report

Today, the board of directors and the executive board have presented the annual report of Senserna A/S for
the financial year 1 July 2020 - 30 June 2021.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in our opinion, the financial statements provide a fair
presentation of the company’s assets, equity and liabilities, and financial position at 30 June 2021 and of
the company’s results of activities in the financial year 1 July 2020 — 30 June 2021.

We are of the opinion that the management commentary presents a fair account of the issues dealt with.

We recommend that the annual report be approved by the general meeting.

Herlev, 18 November 2021

Executive board

Henrik Schneider Kristian Lindberg-Poulsen

Board of directors

Otto Tyge Krabbe Henrik Schneider Peter Halkjer Jensen
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Independent auditor's report on extended review

To the shareholders of Senserna A/S

Opinion

We have performed an extended review of the financial statements of Senserna A/S for the financial year 1
July 2020 to 30 June 2021, which comprise income statement, statement of financial position, statement of
changes in equity, notes and accounting policies. The financial statements have been prepared in
accordance with the Danish Financial Statements Act.

Based on the work we have performed, we believe that the financial statements give a fair presentation of
the assets, equity and liabilities, and financial position at 30 June 2021 and of the results of the company's
activities for the financial year 1 July 2020 - 30 June 2021 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We performed the extended review in accordance with the standard from the Danish Business Authority
applicable to auditor's reports on small enterprises and in accordance with the standard from the Danish
Institute of State Authorised Public Accountants applicable to extended review of financial statements
prepared in accordance with the Danish Financial Statements Act. Our responsibilities under those
standards and requirements are further described in the section “Auditor’s responsibilities for the extended
review of the financial statements”. We are independent of the company in accordance with the
International Ethics Standards Board for Accountants' International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code. We

believe that the evidence obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial statements
Management is responsible for the preparation of financial statements that give a fair presentation in
accordance with the Danish Financial Statements Act. Management is also responsible for such internal

control as the management considers necessary to prepare financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the extended review of the financial statements

Our responsibility is to express an opinion on the financial statements. This requires that we plan and
perform our procedures with the purpose of achieving moderate assurance as to our opinion on the
financial statements. Furthermore, it requires that we perform particularly required additional procedures
with a view to achieving further assurance as to our opinion.
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Independent auditor's report on extended review

An extended review comprises procedures primarily comprising inquiries to the management and to other

persons within the enterprise when appropriate, analytical procedures, and the particularly required
additional procedures along with an assessment of the achieved evidence.

The scope of the procedures performed during an extended review is less than in case of an audit, and

consequently, we do not express any audit opinion on the financial statements.

Statement on the management commentary

Management is responsible for the management commentary.

Our opinion on the financial statements does not cover the management commentary, and we express no
assurance opinion on the management commentary.

In connection with our extended review the financial statements, it is our responsibility to read the
management commentary and to consider whether the management commentary is materially inconsistent
with the financial statements or the evidence obtained during the extended review, or whether it otherwise
appears to contain material misstatement.

Furthermore, it is our responsibility to consider whether the management commentary provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that the management commentary is consistent with the
financial statements and that it has been prepared in accordance with the requirements of the Danish
Financial Statement Acts. We did not discover any material misstatement in the management commentary.

Copenhagen, 18 November 2021

Christensen Kjaerulft

Company reg. no. 1591 56 41

Anders Nielsen

State Authorised Public Accountant
mne42832
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Management commentary

The principal activities of the company

The company has developed a unique wireless thermometer to be used in microwave ovens, using
microwave energy which means it is free from batteries.

Uncertainties as to recognition or measurement

A receivable of DKK 493.586 has been recognized in the annual report. The receivable relates to the
company's application of section 8X of Ligningsloven, concerning Skattekreditordningen. Thus, the value
of the receivable is subject to SKAT's approval.

Development in activities and financial matters

The gross loss for the year totals DKK -135-314 against DKK -2.511.017 last year. Income or loss from
ordinary activities after tax totals DKK - 640.313 against DKK - 4.093.476 last year. Management
considers the net profit or loss for the year satisfactory.
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Income statement 1 July - 30 June

All amounts in DKK.

Note

Gross loss

3 Staff costs

Depreciation and writedown relating to fixed assets

Profit before net financials

Other financial income
2 Other financial costs

Pre-tax net profit or loss

Tax on ordinary results

Net profit or loss for the year

Proposed appropriation of net profit:

Allocated from retained earnings

Total allocations and transfers

2020/21 2019720
-135.314 -2.511.017
-966.440 -1.331.341

-22.190 -22.190
-1.123.944 -3.864.548
0 174

-9.955 -25.621
-1.133.899 -3.889.995

493.586 -203.481
-640.313 -4.093.476
-640.313 -4.093.476
-640.313 -4.093.476
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Statement of financial position at 30 June

All amounts in DKK.

Assets
Note 2021 2020

Non-current assets

4 Other fixtures and fittings, tools and equipment 17.017 39.207
Total property, plant, and equipment 17.017 39.207
Total non-current assets 17.017 39.207

Current assets

Trade debtors 112.145 9.634
Receivable corporate tax 493.586 404.670
Other debtors 73.588 68.507
Accrued income and deferred expenses 23.232 28.200
Total receivables 702.551 511.011
Available funds 486.006 1.491.192
Total current assets 1.188.557 2.002.203
Total assets 1.205.574 2.041.410
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Statement of financial position at 30 June

All amounts in DKK.

Equity and liabilities
Note

Equity

Contributed capital
Share premium
Retained earnings

Total equity

Liabilities other than provisions

Trade payables
Other payables

Total short term liabilities other than provisions

Total liabilities other than provisions

Total equity and liabilities

1 Uncertainties concerning recognition and measurement

2021 2020
627.778 627.778
5.872.222 5.872.222
-5.609.027 -4.968.714
890.973 1.531.286
110.816 259.431
203.785 250.693
314.601 510.124
314.601 510.124
1.205.574 2.041.410
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Statement of changes in equity

All amounts in DKK.

Equity 1 July 2019
Cash capital increase
Profit or loss for the year brought

forward

Equity 1 July 2020
Profit or loss for the year brought

forward

Contributed Retained

capital Share premium earnings Total
627.778 0 -875.238 -247.460

0 5.872.222 0 5.872.222

0 0 -4.093.476 -4.093.476

627.778 5.872.222 -4.968.714 1.531.286

0 0 -640.313 -640.313

627.778 5.872.222 -5.609.027 890.973
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Notes

All amounts in DKK.

1. Uncertainties concerning recognition and measurement
A receivable of DKK 493.586 has been recognized in the annual report. The receivable relates to the
company's application of section 8X of Ligningsloven, concerning Skattekreditordningen. Thus, the
value of the receivable is subject to SKAT's approval.

2020721 2019/20
2. Other financial costs
Other financial costs 9.955 25.621
9.955 25.621
3.  Staff costs
Salaries and wages 854.395 1.184.702
Pension costs 100.500 123.426
Other costs for social security 6.423 6.942
Other staff costs 5.122 16.271
966.440 1.331.341
Average number of employees 2 3
4.  Other fixtures and fittings, tools and equipment
Cost 1 July 2020 75.569 39.567
Additions during the year 0 36.002
Cost 30 June 2021 75.569 75.569
Amortisation and writedown 1 July 2020 -36.362 -14.172
Depreciation for the year -22.190 -22.190
Amortisation and writedown 30 June 2021 -58.552 -36.362
Carrying amount, 30 June 2021 17.017 39.207
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Accounting policies

The annual report for Senserna A/S has been presented in accordance with the Danish Financial Statements
Act regulations concerning reporting class B enterprises. Furthermore, the company has decided to comply
with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the profit and loss account concurrently with its realisation, including the
recognition of value adjustments of financial assets and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions, and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss account are recognised in the profit and loss account.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits
and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits
and the value of the liability can be measured reliably.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured
as described below for each individual accounting item.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed,
effective interest is recognised during the useful life of the asset or the liability. Amortised cost is
recognised as the original cost with deduction of any payments and additions/deductions of the accrued
amortisation of the difference between cost and nominal amount. In this way capital losses and capital
profits are spread over the useful life.

At recognition and measurement, such predictable losses and risks are taken into consideration, which may

appear before the annual report is presented, and which concerns matters existing on the balance sheet date.

Income statement

Gross loss

Gross loss comprises the revenue, changes in inventories of finished goods, and work in progress, work
performed for own account and capitalised, other operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18 as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken place
before the end of the year and if the income can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes and less any discounts relating directly to sales.

11
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Accounting policies

Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes
in inventories.

Other operating income comprises items of a secondary nature as regards the principal activities of the
enterprise, including profit from the disposal of intangible and tangible assets.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on
debtors, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members. Staff costs are less government reimbursements.

Depreciation, amortisation and writedown

Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown
relating to intangible and tangible fixed assets respectively.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.

Tax of the results for the year

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the share referring to the results for the year and directly in
the equity with the share referring to entries directly on the equity.

The balance sheet

Property, plant, and equipment

Property, plant, and equipment are measured at cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the asset.
The amortisation period and the residual value are determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be
recognised as a change in the accounting estimates.

12
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Accounting policies

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when
the asset is ready for use.

The cost of a total asset is divided into separate components. These components are depreciated separately,
the useful lives of each individual components differing, and the individual component representing a
material part of the total cost.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life and the
residual value of the individual assets:

Useful life Residual value
Other fixtures and fittings, tools and equipment 3-5 years 0-20 %

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income statement
in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating income or other operating expenses.

As regards self-constructed assets, the cost comprises direct costs for materials, components, deliveries
from subsuppliers, payroll costs, and borrowing costs from specific and general borrowing concerning the
construction of each individual asset.

Leases
Leases are regarded as operating leases. Payments in connection with operating leases and other lease

agreements are recognised in the income statement for the term of the contract. The company's total
liabilities concerning operating leases and lease agreements are recognised under contingencies, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets are subject to annual impairment tests in
order to disclose any indications of impairment beyond those expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. Writedown for impairment is done to the recoverable amount if this value is
lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost. The
value in use is calculated as the present value of the expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale of the asset or the asset group after the end of their
useful life.

13
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Accounting policies

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which
means that impairments must be made to offset losses where an objective indication is deemed to have
occurred that an account receivable or a portfolio of accounts receivable is impaired.If an objective
indication shows that an individual account receivable has been impaired, an impairment takes place at
individual level.

Accounts receivable for which there is no objective indication of impairment at the individual level are
evaluated at portfolio level for objective indication of impairment. The portfolios are primarily based on the
debtors' domicile and credit rating in accordance with the company's and the group's credit risk
management policy. Determination of the objective indicators applied for portfolios are based on
experience with historical losses.

Impairment losses are calculated as the difference between the carrying amount of accounts receivable and
the present value of the expected cash flows, including the realisable value of any securities received. The
effective interest rate for the individual account receivable or portfolio is used as the discount rate.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next
financial year.

Available funds

Available funds comprise cash at bank and in hand.

Equity

Share premium

Share premium comprises premium payments made in connection with the issue of shares. Costs incurred
for carrying through an issue are deducted from the premium.

The premium reserve can be used for dividend, for issuing bonus shares, and for covering losses.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and for
tax paid on account.

14
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Accounting policies

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured at
net realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related to borrowings are recognised at the received proceeds less
transaction costs incurred. In subsequent periods, the financial liabilities are recognised at amortised cost,
corresponding to the capitalised value when using the effective interest rate. The difference between the
proceeds and the nominal value is recognised in the income statement during the term of the loan.

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.

15
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Management's report

Today, the board of directors and the executive board have presented the annual report of Senserna A/S for
the financial year 1 July 2020 - 30 June 2021.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in our opinion, the financial statements provide a fair
presentation of the company’s assets, equity and liabilities, and financial position at 30 June 2021 and of
the company’s results of activities in the financial year 1 July 2020 — 30 June 2021.

We are of the opinion that the management commentary presents a fair account of the issues dealt with.

We recommend that the annual report be approved by the general meeting.

Herlev, 18 November 2021

Executive board

Henrik Schneider Kristian Lindberg-Poulsen

Board of directors

Otto Tyge Krabbe Henrik Schneider Peter Halkjer Jensen

This document has esignatur Agreement-ID: c62108bcWuK246122334







%

Independent auditor's report on extended review

To the shareholders of Senserna A/S

Opinion

We have performed an extended review of the financial statements of Senserna A/S for the financial year 1
July 2020 to 30 June 2021, which comprise income statement, statement of financial position, statement of
changes in equity, notes and accounting policies. The financial statements have been prepared in
accordance with the Danish Financial Statements Act.

Based on the work we have performed, we believe that the financial statements give a fair presentation of
the assets, equity and liabilities, and financial position at 30 June 2021 and of the results of the company's
activities for the financial year 1 July 2020 - 30 June 2021 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We performed the extended review in accordance with the standard from the Danish Business Authority
applicable to auditor's reports on small enterprises and in accordance with the standard from the Danish
Institute of State Authorised Public Accountants applicable to extended review of financial statements
prepared in accordance with the Danish Financial Statements Act. Our responsibilities under those
standards and requirements are further described in the section “Auditor’s responsibilities for the extended
review of the financial statements”. We are independent of the company in accordance with the
International Ethics Standards Board for Accountants' International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code. We

believe that the evidence obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial statements
Management is responsible for the preparation of financial statements that give a fair presentation in
accordance with the Danish Financial Statements Act. Management is also responsible for such internal

control as the management considers necessary to prepare financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the extended review of the financial statements

Our responsibility is to express an opinion on the financial statements. This requires that we plan and
perform our procedures with the purpose of achieving moderate assurance as to our opinion on the
financial statements. Furthermore, it requires that we perform particularly required additional procedures
with a view to achieving further assurance as to our opinion.
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Independent auditor's report on extended review

An extended review comprises procedures primarily comprising inquiries to the management and to other

persons within the enterprise when appropriate, analytical procedures, and the particularly required
additional procedures along with an assessment of the achieved evidence.

The scope of the procedures performed during an extended review is less than in case of an audit, and

consequently, we do not express any audit opinion on the financial statements.

Statement on the management commentary

Management is responsible for the management commentary.

Our opinion on the financial statements does not cover the management commentary, and we express no
assurance opinion on the management commentary.

In connection with our extended review the financial statements, it is our responsibility to read the
management commentary and to consider whether the management commentary is materially inconsistent
with the financial statements or the evidence obtained during the extended review, or whether it otherwise
appears to contain material misstatement.

Furthermore, it is our responsibility to consider whether the management commentary provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that the management commentary is consistent with the
financial statements and that it has been prepared in accordance with the requirements of the Danish
Financial Statement Acts. We did not discover any material misstatement in the management commentary.

Copenhagen, 18 November 2021

Christensen Kjaerulft

Company reg. no. 1591 56 41

Anders Nielsen

State Authorised Public Accountant
mne42832
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Management commentary

The principal activities of the company

The company has developed a unique wireless thermometer to be used in microwave ovens, using
microwave energy which means it is free from batteries.

Uncertainties as to recognition or measurement

A receivable of DKK 493.586 has been recognized in the annual report. The receivable relates to the
company's application of section 8X of Ligningsloven, concerning Skattekreditordningen. Thus, the value
of the receivable is subject to SKAT's approval.

Development in activities and financial matters

The gross loss for the year totals DKK -135-314 against DKK -2.511.017 last year. Income or loss from
ordinary activities after tax totals DKK - 640.313 against DKK - 4.093.476 last year. Management
considers the net profit or loss for the year satisfactory.
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Income statement 1 July - 30 June

All amounts in DKK.

Note

Gross loss

3 Staff costs

Depreciation and writedown relating to fixed assets

Profit before net financials

Other financial income
2 Other financial costs

Pre-tax net profit or loss

Tax on ordinary results

Net profit or loss for the year

Proposed appropriation of net profit:

Allocated from retained earnings

Total allocations and transfers

2020/21 2019720
-135.314 -2.511.017
-966.440 -1.331.341

-22.190 -22.190
-1.123.944 -3.864.548
0 174

-9.955 -25.621
-1.133.899 -3.889.995

493.586 -203.481
-640.313 -4.093.476
-640.313 -4.093.476
-640.313 -4.093.476
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Statement of financial position at 30 June

All amounts in DKK.

Assets
Note 2021 2020

Non-current assets

4 Other fixtures and fittings, tools and equipment 17.017 39.207
Total property, plant, and equipment 17.017 39.207
Total non-current assets 17.017 39.207

Current assets

Trade debtors 112.145 9.634
Receivable corporate tax 493.586 404.670
Other debtors 73.588 68.507
Accrued income and deferred expenses 23.232 28.200
Total receivables 702.551 511.011
Available funds 486.006 1.491.192
Total current assets 1.188.557 2.002.203
Total assets 1.205.574 2.041.410
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Statement of financial position at 30 June

All amounts in DKK.

Equity and liabilities
Note

Equity

Contributed capital
Share premium
Retained earnings

Total equity

Liabilities other than provisions

Trade payables
Other payables

Total short term liabilities other than provisions

Total liabilities other than provisions

Total equity and liabilities

1 Uncertainties concerning recognition and measurement

2021 2020
627.778 627.778
5.872.222 5.872.222
-5.609.027 -4.968.714
890.973 1.531.286
110.816 259.431
203.785 250.693
314.601 510.124
314.601 510.124
1.205.574 2.041.410
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Statement of changes in equity

All amounts in DKK.

Equity 1 July 2019
Cash capital increase
Profit or loss for the year brought

forward

Equity 1 July 2020
Profit or loss for the year brought

forward

Contributed Retained

capital Share premium earnings Total
627.778 0 -875.238 -247.460

0 5.872.222 0 5.872.222

0 0 -4.093.476 -4.093.476

627.778 5.872.222 -4.968.714 1.531.286

0 0 -640.313 -640.313

627.778 5.872.222 -5.609.027 890.973
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Notes

All amounts in DKK.

1. Uncertainties concerning recognition and measurement
A receivable of DKK 493.586 has been recognized in the annual report. The receivable relates to the
company's application of section 8X of Ligningsloven, concerning Skattekreditordningen. Thus, the
value of the receivable is subject to SKAT's approval.

2020721 2019/20
2. Other financial costs
Other financial costs 9.955 25.621
9.955 25.621
3.  Staff costs
Salaries and wages 854.395 1.184.702
Pension costs 100.500 123.426
Other costs for social security 6.423 6.942
Other staff costs 5.122 16.271
966.440 1.331.341
Average number of employees 2 3
4.  Other fixtures and fittings, tools and equipment
Cost 1 July 2020 75.569 39.567
Additions during the year 0 36.002
Cost 30 June 2021 75.569 75.569
Amortisation and writedown 1 July 2020 -36.362 -14.172
Depreciation for the year -22.190 -22.190
Amortisation and writedown 30 June 2021 -58.552 -36.362
Carrying amount, 30 June 2021 17.017 39.207
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Accounting policies

The annual report for Senserna A/S has been presented in accordance with the Danish Financial Statements
Act regulations concerning reporting class B enterprises. Furthermore, the company has decided to comply
with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the profit and loss account concurrently with its realisation, including the
recognition of value adjustments of financial assets and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions, and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss account are recognised in the profit and loss account.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits
and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits
and the value of the liability can be measured reliably.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured
as described below for each individual accounting item.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed,
effective interest is recognised during the useful life of the asset or the liability. Amortised cost is
recognised as the original cost with deduction of any payments and additions/deductions of the accrued
amortisation of the difference between cost and nominal amount. In this way capital losses and capital
profits are spread over the useful life.

At recognition and measurement, such predictable losses and risks are taken into consideration, which may

appear before the annual report is presented, and which concerns matters existing on the balance sheet date.

Income statement

Gross loss

Gross loss comprises the revenue, changes in inventories of finished goods, and work in progress, work
performed for own account and capitalised, other operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18 as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken place
before the end of the year and if the income can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes and less any discounts relating directly to sales.

11
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Accounting policies

Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes
in inventories.

Other operating income comprises items of a secondary nature as regards the principal activities of the
enterprise, including profit from the disposal of intangible and tangible assets.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on
debtors, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members. Staff costs are less government reimbursements.

Depreciation, amortisation and writedown

Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown
relating to intangible and tangible fixed assets respectively.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.

Tax of the results for the year

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the share referring to the results for the year and directly in
the equity with the share referring to entries directly on the equity.

The balance sheet

Property, plant, and equipment

Property, plant, and equipment are measured at cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the asset.
The amortisation period and the residual value are determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be
recognised as a change in the accounting estimates.

12
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Accounting policies

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when
the asset is ready for use.

The cost of a total asset is divided into separate components. These components are depreciated separately,
the useful lives of each individual components differing, and the individual component representing a
material part of the total cost.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life and the
residual value of the individual assets:

Useful life Residual value
Other fixtures and fittings, tools and equipment 3-5 years 0-20 %

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income statement
in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating income or other operating expenses.

As regards self-constructed assets, the cost comprises direct costs for materials, components, deliveries
from subsuppliers, payroll costs, and borrowing costs from specific and general borrowing concerning the
construction of each individual asset.

Leases
Leases are regarded as operating leases. Payments in connection with operating leases and other lease

agreements are recognised in the income statement for the term of the contract. The company's total
liabilities concerning operating leases and lease agreements are recognised under contingencies, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets are subject to annual impairment tests in
order to disclose any indications of impairment beyond those expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. Writedown for impairment is done to the recoverable amount if this value is
lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost. The
value in use is calculated as the present value of the expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale of the asset or the asset group after the end of their
useful life.

13
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Accounting policies

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which
means that impairments must be made to offset losses where an objective indication is deemed to have
occurred that an account receivable or a portfolio of accounts receivable is impaired.If an objective
indication shows that an individual account receivable has been impaired, an impairment takes place at
individual level.

Accounts receivable for which there is no objective indication of impairment at the individual level are
evaluated at portfolio level for objective indication of impairment. The portfolios are primarily based on the
debtors' domicile and credit rating in accordance with the company's and the group's credit risk
management policy. Determination of the objective indicators applied for portfolios are based on
experience with historical losses.

Impairment losses are calculated as the difference between the carrying amount of accounts receivable and
the present value of the expected cash flows, including the realisable value of any securities received. The
effective interest rate for the individual account receivable or portfolio is used as the discount rate.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next
financial year.

Available funds

Available funds comprise cash at bank and in hand.

Equity

Share premium

Share premium comprises premium payments made in connection with the issue of shares. Costs incurred
for carrying through an issue are deducted from the premium.

The premium reserve can be used for dividend, for issuing bonus shares, and for covering losses.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and for
tax paid on account.

14
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Accounting policies

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured at
net realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related to borrowings are recognised at the received proceeds less
transaction costs incurred. In subsequent periods, the financial liabilities are recognised at amortised cost,
corresponding to the capitalised value when using the effective interest rate. The difference between the
proceeds and the nominal value is recognised in the income statement during the term of the loan.

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.
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  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk1LjAuNDYzOC42OSBTYWZhcmkvNTM3LjM2
  challenge -6509542543640465081
  hashsumB a03ce060jxz246122334/SHA512/6EF183AFC68B58E2F002B96E67641E2420924BC02FB2E6DE998AC0F7C597B113E88D628590CF98F6795856B4EFDEE6DC12D5944C17766BE3C7C1C0D3F3D35D15
  hashsumC c62108bcWuK246122334/SHA512/1C2BEE390779F79F6E39726A07B35189A4AEA8D56CA93896378A425600269A577441861BDAE84DAB909998FC78B7DA466970A0DD337A60ABE8D5BDBC2615E49C
  TimeStamp MjAyMS0xMS0xOSAwODo0Njo0MiswMTAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 pDWDfsabGnTtvMAx6tjn4oy3thwUmMDIPc9plytd2tY=


 
Sx4ycSgCYwbtzjflM64ZFB3w3JEZwVvhSaCmawCaC8C5OJJ/+Q2Ozw8DlN0ippBrFcjyGJoQ6cNQ
ZFoyTQ1nElH2WKYeeBVlznMLaQqxy0zVr/XJWgJz9hMmRgFfUNGbje+2nRULfkcyp/sOD9G9WZRf
cyLzQC7pZVSn8rVzNPcKZLP41uCIt/OZlpw/oU1etdZrwFUVaRfC3xPr8orReJardfXPKYp5boeE
IgEt6nTShL3KlOpyi/uKgajRYtT/jKwVXid4owTtoolUyPNiQpsfp9+g30RNfInEcZ5CPBXpMedF
QfMXst/NczVlDy9jquhwRmvN3oxua+4pPMgW0g==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk1LjAuNDYzOC42OSBTYWZhcmkvNTM3LjM2
  challenge -4674573834021633301
  hashsumB 03cefe0fUgJ246122334/SHA512/E2E0DB6F389F883AE87D3A7E7E29AC6694BE95B02D4505958FEAF852B38D19ED88349826679AB1374CDB2024A916A4ACF23506FB25CB81BED213F3476E1E78FD
  hashsumC c62108bcWuK246122334/SHA512/1C2BEE390779F79F6E39726A07B35189A4AEA8D56CA93896378A425600269A577441861BDAE84DAB909998FC78B7DA466970A0DD337A60ABE8D5BDBC2615E49C
  TimeStamp MjAyMS0xMS0yMiAxNTo1Mzo0MiswMTAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 Tguh9STDxVCr8XnVpQ4moPFB1vOnfoEp9/cdEZoV9oc=


 
pyHRUfc64qle+0gbYB2yzGvqhYeOtVNe8w1D4D2j4C0xdUR/UFjDu6TyzpuSIEvLcn+IHYlzGvgl
P1xH0Lgq2rgfR/g/l+LDTOZDhAtAfAcrm6IbPcYi/s2Q4/zINeNVt0Y6zGfI48H1VW+6QuzVHjkH
nGCCefK2FMKlU9gAUSW3FTPjrG4dcgT3U0Nx0RLmgY5AEMhZAFOkTstaI6Wp/fQBpwe3+dMvaAjR
bpSYGBUhodMBOx9Bce8C2NkO5MCnaz1MWbBgZVci5FqoxT4f1H93CIfsSacNYDwjwKa9eQSg+ynU
sqEhIVOU/+vYSCIIpccKZRXDzHXQ+xB9/C9QRw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKExpbnV4OyBBbmRyb2lkIDExOyBIRDE5MDMpIEFwcGxlV2ViS2l0LzUzNy4zNiAoS0hUTUwsIGxpa2UgR2Vja28pIENocm9tZS85Ni4wLjQ2NjQuNDUgTW9iaWxlIFNhZmFyaS81MzcuMzY=
  challenge -1590320604369193297
  hashsumB a03ce060jxz246122334/SHA512/6EF183AFC68B58E2F002B96E67641E2420924BC02FB2E6DE998AC0F7C597B113E88D628590CF98F6795856B4EFDEE6DC12D5944C17766BE3C7C1C0D3F3D35D15
  hashsumC 098274admuZ246122334/SHA512/4F8766694B53FE6945CBB32F444ABCBC5669D37682A5D41BEE0A3518C2D9780D36CB458ECAED1AE8F736FF7319FA49FE4753B177725D7CE0CFE6325E5DE73B46
  hashsumD c62108bcWuK246122334/SHA512/1C2BEE390779F79F6E39726A07B35189A4AEA8D56CA93896378A425600269A577441861BDAE84DAB909998FC78B7DA466970A0DD337A60ABE8D5BDBC2615E49C
  hashsumE d6e38ee8JrK246122334/SHA512/A4C1116390964C3C1CED254A912B0DA5D9266BBCC32D6F4D2F337E31A6632F507C603B9DD5FBF777C8CA1D9DD1A1752DBBBC4E30E52B7754697E38873C9F550E
  TimeStamp MjAyMS0xMS0xOCAxMjozMzowNCswMTAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 2W1JhSDQ9NAfK1nhAiyWloX2DpLO8QE5f4Dkw7rJ4SQ=


 
a9K8NczZOTUAnTmdILhOkXOHqjGBffQcJt5ljMKP1Fh8QrsUiNsBDlMl1aa4MILZ6BiJOZekJwCY
gDMnatunjbBWiJ7CHQGPp8TELiPnpaHZNk7DjdQ25oIReErZZNQIVx069uPI7H4uLFSccwDyfGwY
O/ckIi5pDkRrKns5mw4NOPMS+Bd4Apg92Rs06B3U/QFjWnthF3Rhh6VvvppwMN1c0jhhSbrT0ls0
IEnOfU1uGnOqz0ib7kKPzb2NjYVRix0z4VaNAAPFI6fvEV6jQQgxc8YNwg6zXj7R1YpBC/OI7ZEm
+w55q8RNMe1tK0kpHSwiPoDtCjvVJjiyIrevNQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKExpbnV4OyBBbmRyb2lkIDExOyBtb3Rvcm9sYSByYXpyIEJ1aWxkL1JQVlMzMS5RMi02Mi03LTExLTM7IHd2KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzQuMCBDaHJvbWUvOTUuMC40NjM4Ljc0IE1vYmlsZSBTYWZhcmkvNTM3LjM2IEVkZ1cvMS4w
  challenge -5888992929547218647
  hashsumB a03ce060jxz246122334/SHA512/6EF183AFC68B58E2F002B96E67641E2420924BC02FB2E6DE998AC0F7C597B113E88D628590CF98F6795856B4EFDEE6DC12D5944C17766BE3C7C1C0D3F3D35D15
  hashsumC c62108bcWuK246122334/SHA512/1C2BEE390779F79F6E39726A07B35189A4AEA8D56CA93896378A425600269A577441861BDAE84DAB909998FC78B7DA466970A0DD337A60ABE8D5BDBC2615E49C
  TimeStamp MjAyMS0xMS0xOSAxMTo1MDo1MSswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 MaBGuyePqBoQ4tqOil+OG4vm3UeM+7fTgKnbOnqCBWU=


 
G/OL9HAzvtJgRD+cRv7juPDcQ+dpQ6CAsiuymeFZ5slOEsvov4eIgkFNP2xDiWln9HCeB+IsrWg6
hGrg+YeGLvuBUCX+O5SjzsX3GFBRkPWRwpBMfTLkFRNP8wBR8+sNUa3e4z9EJzZnGJCmZdSNZvQe
a0ARxlpmnQdB4T4ih444DP79m3Bz/Rdh0ENM9MOjbFkBJbpDUo20JGzwOKhYjMAHxhiWPgOZs7NU
kMLSU0b9YkmO+LWYDfXi4FueOWYxtxC1blcAUVpeFFwSKRmiCnW9iQykiO47DYkQab848Pul4zD/
pj5EDoHUINW6HHfXES3AvTvsU/qwMXKqx1GERA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk2LjAuNDY2NC40NSBTYWZhcmkvNTM3LjM2IEVkZy85Ni4wLjEwNTQuMjk=
  challenge 1120347828451227505
  hashsumB a03ce060jxz246122334/SHA512/6EF183AFC68B58E2F002B96E67641E2420924BC02FB2E6DE998AC0F7C597B113E88D628590CF98F6795856B4EFDEE6DC12D5944C17766BE3C7C1C0D3F3D35D15
  hashsumC c62108bcWuK246122334/SHA512/1C2BEE390779F79F6E39726A07B35189A4AEA8D56CA93896378A425600269A577441861BDAE84DAB909998FC78B7DA466970A0DD337A60ABE8D5BDBC2615E49C
  TimeStamp MjAyMS0xMS0yMiAwNzoyMjozMiswMTAw
  identityAssuranceLevel 2
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