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Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %,
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabsaret 1. juli 2014 - 30. juni 2015 for
Millward Brown Denmark ApS.

The board of directors and the managing director have today presented the annual report of Millward Brown
Denmark ApS for the financial year 1 July 2014 to 30 June 2015,

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmeassig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni 2015 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. juli 2014 - 30. juni 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 30 June 2015 and of the company's
results of its activities in the financial year 1 July 2014 to 30 June 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegorelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kobenhavn, den 25. september 2015
Kobenhavn, 25 September 2015

Direktion

“LLars Kaa Andersen

Bestyrelse

Board of directors

. e .y --
enpik Kaa A] Crsen "ars Kaa Andersen
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Den uafhzengige revisors erklaeringer
The independent auditor's reports

Til anpartshaverne i Millward Brown Denmark ApS
To the shareholders of Millward Brown Denmark ApS

Pitegning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Millward Brown Denmark ApS for regnskabséret 1. juli 2014 - 30.
juni 2015, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet ud-
arbejdes efter arsregnskabsloven.

We have audited the annual accounts of Millward Brown Denmark ApS for the financial year 1 July 2014 to 30
June 2015, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser nedvendig for at udarbejde et rsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
it determines necessary in order to prepare annual accounts that are free from material misstatement, whether due

to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om &rsregnskabet pé grundlag af vores revision. Vi har udfort
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifalge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planlegger og udferer revisionen for at
opna hej grad af sikkerhed for, om drsregnskabet er uden vasentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit 1o obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafhzngige revisors erklaringer
The independent auditor's reports

En revision omfatter udfarelse af revisionshandlinger for at opna revisionsbevis for belab og oplysninger
i arsregnskabet. De valgte revisionshandlinger athanger af revisors vurdering, herunder vurdering af risi-
ci for vasentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et &rsregn-
skab, der giver et retvisende billede. Forméalet hermed er at udforme revisionshandlinger, der er passende
efter omstzndighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmassige sken er rimelige samt den samlede preesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores

konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhangige revisors erkleringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. juni 2015 samt af resultatet af selskabets aktiviteter for regnskabséret 1. juli 2014
- 30. juni 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 30 June 2015 and of the results of the company's operations for the financial year 1 July 2014 to 30 June

2015 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillzeg til den udferte revision af &rsregnskabet. Det er pa denne baggrund vores opfattelse, at

oplysningerne i ledelsesberetningen er i overensstemmelse med drsregnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.

Kabenhavn, den 25. september 2015
Copenhagen, 25 September 2015

Grant Thornton

StatsautoriseretRedisionsparingfselskab

State ﬂ”/%

Claus Carlsen
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Millward Brown Denmark ApS
The company Radhuspladsen 45-47, 5. sal
1550 Kebenhavn
CVR-nr.: 19 99 46 94
Company reg. no..
Stiftet: 1. marts 1997
Established: 1 March 1997
Hjemsted: 1550 Kgbenhavn V
Domicile:
Regnskabsér: 1. juli 2014 - 30. juni 2015
Financial year: 1 July 2014 - 30 June 2015
Bestyrelse Henrik Kaa Andersen
Board of directors Lars Kaa Andersen
Direktion Lars Kaa Andersen
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn &
Modervirksomhed Laka Consult ApS
Parent company
Dattervirksomhed Millward Brown Denmark ApS, filial Sverige, Sverige
Subsidiary
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Ledelsesberetning
Management's review

Hovedaktivitet

Principal activities

Millward Brown Denmark er licenstager i Norden for The Millward Brown Group.
Millward Brown Denmark is a licensee in the Nordic countries for The Millward Brown Group.

Millward Brown er et ledende og innovativt globalt markedsanalyseinstitut specialiseret i at radgive
virksomheder om, hvordan de maksimerer vardien af deres markevarer. Millward Brown radgiver
omkring optimering af medier, reklamer, PR og andre kommunikationsmessige indsatsomréder.

Millward Brown is a leading and innovative global market research agency, specializing in helping companies
maximize their brand equity, brand performance and brand health. Futher Millward Brown gives consultancy about

the optimization og activities within media, advertising, PR and other communications.

For yderligere information henvises til www.millwardbrown.com

For more information: www.millwardbrown.com.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udger 23.806.659 kr. mod 22.807.000 kr. sidste &r. Det ordinare resultat efter skat
udger 8.291.380 kr. mod 6.993.000 kr. sidste ar. Ledelsen anser arets resultat for tilfredsstillende.

The gross profit for the year is DKK 23.806.659 against DKK 22.807.000 last year. The results from ordinary
activities after tax are DKK 8.291.380 against DKK 6.993.000 last year. The management consider the results
satisfactory.

Begivenheder efter regnskabsarets udleb
Events subsequent to the financial year
Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-

nansielle stilling vasentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Millward Brown Denmark ApS er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed.
The annual report for Millward Brown Denmark ApS is presented in accordance with those regulations of the

Danish Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som folge af endrede
regnskabsmassige sken af beleb, der tidligere har vaeret indregnet 1 resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets vardi kan méles palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige pkonomiske fordele vil fragh sel-
skabet, og forpligtelsens veerdi kan males pélideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden &rsrappor-
ten aflegges, og som vedrarer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geld og andre monetzre poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller galdens opstien indregnes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Anlagsaktiver og andre ikke-monetare aktiver, der er kebt i fremmed valuta og som ikke anses for at vae-
re investeringsaktiver males til kursen pé transaktionsdagen.
Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to be

investment assets purchased in foreign currencies are measured at the exchange rate on the transaction date.

Ved indregning af udenlandske tilknyttede virksomheder, der er integrerede enheder, omregnes monetare
poster til balancedagens kurs. Ikke-monetare poster omregnes til kursen pa anskaffelsestidspunktet eller
pa tidspunktet for efterfalgende op- eller nedskrivning af aktivet. Resultatopgerelsens poster omregnes til
transaktionsdagens kurs, idet poster afledt af ikke-monetere poster dog omregnes til historiske kurser for
den ikke-monetzre post.

At recognition of foreign group enterprises which are integrated units, the monetary items are translated by using
the closing rate. Non monetary items are translated by using the exchange rate prevailing at the time of acquisition
or at the time of the following depreciation or writedown of the asset. The items of the profit and loss account are
translated by using the exchange rate prevailing at the date of the transaction. However, items in the profit and loss

account deriving from non monetary items are translated by using historical prices.

Millward Brown Denmark ApS - Arsrapport for 2014/15 8
Annual report for 2014/15



Grant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Nettoomsztning

Net turnover

Under henvisning til arsregnskabslovens § 32 er posterne nettoomsztning til og med andre eksterne
omkostninger sammendraget til en post benzvnt "Bruttofortjeneste".

In reference to the Danish Financial Statements Act § 32 the items revenue other external cost included has been

summarized to one item named "gross profit”,

Produktionsomkostninger omfatter omkostninger til keb af ydelser som anvendes i produktionen med fra-
drag af rabatter.
Production costs includes costs for purchase of services used for production less discounts.

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler og tab pa
debitorer.

Other external costs comprise costs for sales, advertisement, administration, premises and loss on debtors.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lon og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne
godtgerelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder &rets af- og nedskrivninger samt fortjeneste og tab ved salg af immate-
rielle og materielle anlagsaktiver.

Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and

gains and losses on disposal of intangible and tangible fixed assels.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtzgter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrerende finansielle aktiver og forpligtelser. Finansielle indtegter og omkostninger indregnes i

resultatopgerelsen med de beleb, der vedrarer regnskabséret.
Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on

financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Indtaegter af kapitalandele i tilknyttet virksomhed og associerede virksomheder

Results from equity investments in group enterprise and associated enterprises

 resultatopgorelsen indregnes den forholdsmasssige andel af dattervirksomhedens resultat efter skat efter
fuld eliminering af intern avance eller tab og fradrag af afskrivning pa koncerngoodwill.

After full elimination of intercompany profit or loss and deduction of amortisation of consolidated goodwill, the
equity investment in the subsidiary is recognised in the profit and loss account at a proportional share of the

subsidiary's results after tax.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestér af arets aktuelle selskabsskat og ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning af moderselskabet og de danske dat-
tervirksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation of the parent company and

the Danish subsidiaries.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Immaterielle anlzegsaktiver

Intangible fixed assets

Goodwill

Goodwill

Erhvervet goodwill méles til kostpris med fradrag af akkumulerede afskrivninger. Goodwill afskrives li-
nezert over den vurderede skonomiske brugstid, der er vurderet til 5 ér.

Purchased goodwill is measured at cost with deduction of accumulated amortisation. Goodwill is amortised on a

straight-line basis over the estimated financial life which is 5 years.
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Anvendt regnskabspraksis
Accounting policies used

Materielle anlsegsaktiver
Tangible fixed assets

Materielle anleegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life of the

asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Der foretages linezre afskrivninger baseret pa folgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlag, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 3-5 ar / years

Smaaktiver med en forventet levetid under 1 &r eller kostpris under kr. 12.800 indregnes i anskaffelses-
aret som omkostninger i resultatopgerelsen.
Minor assets with an expected useful life of less than 1 year or with a cost of less than DKK 12.800 per unit are

recognised as costs in the profit and loss account in the year of acquisition.

Fortjeneste eller tab ved afhendelse af materielle anlzgsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige veerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under af- og nedskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.

Indretning af lejede lokaler

Decoration of rented premises

Indretning af lejede lokaler males til kostpris med fradrag af akkumulerede afskrivninger. Der foretages
linezre afskrivninger baseret pa vurdering af aktivets forventede brugstid, der er sat til 5 ar.

Decoration of rented premises are measured at cost with deduction of accrued depreciation. Depreciation takes

place on a straight-line basis over the estimated useful life of the asset, which is set at 5 years.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle anlzegsaktiver

Financial fixed assets

Kapitalandele i tilknyttet virksomhed og associerede virksomheder

Equity investments in group enterprise and associated enterprises

Kapitalandele i tilknyttet virksomhed og associerede virksomheder indregnes i balancen til den forholds-
massige andel af virksomhedens regnskabsmaessige indre vaerdi. Denne opgeres efter modervirksomhe-
dens regnskabspraksis med fradrag eller tilleg af urealiserede koncerninterne avancer og tab samt med
tilleeg eller fradrag af resterende vaerdi af positiv eller negativ goodwill opgjort efter overtagelsesmeto-
den.

Equity investments in group enterprise and associated enterprises are recognised in the balance sheet at a
proportional share under the equity method, the value being calculated on the basis of the accounting policies of the
parent company by the deduction or addition of unrealised intercompany profits and losses, and with the addition

or deduction of residual value of positive or negative goodwill measured by applying the acquisition method.

Tilgodehavender

Debtors

Tilgodehavender i fremmed valuta er opgjort til statusdagens kurs. Kursreguleringen er indeholdt i
resultatopgerelsen.

The receivables of the company in foreign exchange are stated at the quotation of the balance day, and all surpluses

of the exchange rate are included in the profit account.

Igangveerende arbejder

Work in progress

Igangvarende arbejder optages til verdien af direkte medgiede omkostninger og len med tilleg af
normal avance. A conto faktureringer vedrerende igangverende arbejder opferes som forudbetalinger
under kortfristet gald.

Work in progress is stated to the value of used materials and salaries with addition of normal profit. The on account

invoicing relating to the work in progress is listed as bill and hold sales short-term debt.

Periodeafgrzensningsposter
Accrued income and deferred expenses
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrerende

efterfolgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred cosls concerning the next

financial year.

Egenkapital - udbytte

Equity - dividend

Udbytte er i overensstemmelse med arsregnskabslovens § 48 afsat som en forpligtelse i balancen.
Dividend is in accordance with the Danish Financial Statements Act § 48 provided as a liability in balance sheet.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Efter sambeskatningsreglerne hafter Millward Brown Denmark ApS forholdsmessigt over for skatte-
myndighederne for selskabsskatter og kildeskatter pé renter, royalties og udbytter opstaet inden for sam-
beskatningskredsen.

According to the rules of joint taxation, Millward Brown Denmark ApS is proportionally liable towards the Danish
tax authorities for the total corporation tax, including withholding tax on interest, royalties and dividends, arising

within the jointly taxed group of companies.

Selskabsskat afszttes med 23,5 %. Eventuelt rentetilleg udgiftsfores i betalingsdret. Selskabet er
sambeskattet med moderselskabet og sifremt underskud anvendes af andre koncernselskaber, godskrives
selskabet for skattevardien af dette underskud.

The company tax is set aside by 23,5 percent of the taxable income of the year. Possible interest addition is charged
in the year of payment. The company is jointly taxed with the parent company and if the loss is used of other in the

group, the company will be credittet the taxable value of this loss.

Udskudt skat afsettes med 22 % af forskellen mellem regnskabsmessige og skattemassige vardier pd
anlegsaktiver og igangvarende arbejder.
Deferred tax is provided by 22 percent of the difference between the taxation value and the accounting value of

fixed assets and work in progress.

Geldsforpligtelser

Liabilities

Geld i fremmed valuta er opgjort til statusdagens kurs. Kursreguleringen er indeholdt 1
resultatopgerelsen.

Liabilities of the company in foreign exchange are stated at the quotation of the balance day, and all losses of the

exchange rate are included in the loss account.

Andre gzeldsforpligtelser males til amortiseret kostpris, hvilket s@dvanligvis svarer til nominel verdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse 1. juli - 30. juni
Profit and loss account 1 July - 30 June

Amounts concerning 2014/15: DKK.
Amounts concerning 2013/14: DKK in thousands.

2014/15 2013/14
Note kr. tkr.
Bruttofortjeneste
Gross profit 23.806.659 22.807
1 Personaleomkostninger
Staff costs -16.428.385 -15.713
2 Afskrivninger af materielle anlagsaktiver
Depreciation and amortisation of tangible fixed assets -285.717 -332
Driftsresultat
Operating profit 7.092.557 6.762
" Indtaegt af kapitalandel i tilknyttet virksomhed
Income from equity investment in group enterprise 2.751.515 1.831
3 Andre finansielle indtegter
Other financial income 155.964 11
4  Andre finansielle omkostninger
Other financial costs -13.337 -63
Resultat for skat
Results before tax 9.986.699 8.541
5 Skat af arets resultat
Tax of the results for the year -1.695.319 -1.548
Arets resultat
Results for the year 8.291.380 6.993
Forslag til resultatdisponering:
Proposed disposal of the results:
Udbytte for regnskabséret
Dividend for the financial year 8.291.380 7.611
Disponeret fra overfort resultat
Disposed from results brought forward 0 -618
Disponeret i alt
Disposals in total 8.291.380 6.993
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Balance 30. juni
Balance sheet 30 June

Amounts concerning 2015: DKK.
Amounts concerning 2014: DKK in thousands.

Aktiver
Assets
2015 2014
Note kr. tkr.
Anlegsaktiver
Fixed assets
6 Goodwill
Goodwill 0 0
Immaterielle anlaegsaktiver i alt
Intangible fixed assets in total 0 0
7 Indretning af lejede lokaler
Decoration rented premises 107.172 205
8 Andre anlzg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 219.566 387
Materielle anlacgsaktiver i alt
Tangible fixed assets in total 326.738 592
9 Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise 2.796.866 2.401
Finansielle anleegsaktiver i alt
Financial fixed assets in total 2.796.866 2.401
Anlzgsaktiver i alt
Fixed assets in total 3.123.604 2.993
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Balance 30. juni
Balance sheet 30 June

Amounts concerning 2015: DKK.
Amounts concerning 2014: DKK in thousands.

Aktiver
Assets
2015 2014
Note kr. tkr.
Omszetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 10.140.509 6.000
Igangverende arbejder
Work in progress 9.378.557 9.146
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 792.226 1.538
Andre tilgodehavender
Other debtors 30.000 30
Periodeafgransningsposter
Accrued income and deferred expenses 146.428 402
Tilgodehavender i alt
Debtors in total 20.487.720 17.116
Likvide beholdninger
Cash funds 7.452.096 10.420
Omszetningsaktiver i alt
Current assets in total 27.939.816 27.536
Aktiver i alt
Assets in total 31.063.420 30.529
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Balance 30. juni
Balance sheet 30 June

Grant Thornton, Statsautoriseret Revisionspartnerselskab

Amounts concerning 2015: DKK.

Amounts concerning 2014: DKK in thousands.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

10 Anpartskapital
Share capital

11 Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt

Provisions in total

G=zldsforpligtelser
Liabilities

2015 2014

kr. tkr.
125.000 125

0 0

125.000 125
1.013.300 929
1.013.300 929
17
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Balance 30. juni
Balance sheet 30 June

Amounts concerning 2015: DKK.

Amounts concerning 2014: DKK in thousands.

Passiver
Equity and liabilities
2015 2014
Note kr. t.kr.
Galdsforpligtelser (fortsat)
Liabilities (continued)
Modtagne forudbetalinger fra kunder
Prepayments received from customers 12.573.591 12.000
Leveranderer af varer og tjenesteydelser
Trade creditors 2.036.052 3.435
Selskabsskat
Payable corporate tax 1.715.424 1.694
Anden gald
Other liabilities 2.877.036 2.718
Periodeafgransningsposter
Accrued expenses and deferred income 2.431.637 2.017
Forslag til udbytte for regnskabsaret
Proposed dividend for the financial year 8.291.380 7.611
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 29.925.120 29.475
Gzldsforpligtelser i alt
Liabilities in total 29.925.120 29.475
Passiver i alt
Equity and liabilities in total 31.063.420 30.529
12 Eventualforpligtelser og sikkerhedsstillelser
Contingent liabilities and securities
13 Eventualposter
Contingencies
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Noter
Notes

Amounts concerning 2014/15: DKK.
Amounts concerning 2013/14: DKK in thousands.

2014/15 2013/14
kr. tkr.
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 16.193.782 15.392
Andre omkostninger til social sikring
Other costs for social security 247.958 246
Personaleomkostninger i gvrigt incl. reguleringer tidligere ar
Other staff cost incl. adjustmente to previous years -13.355 75
16.428.385 15.713
2.  Afskrivninger af materielle anlsegsaktiver
Depreciation and amortisation of tangible fixed assets
Afskrivning pa indretning af lejede lokaler
Depreciation on decoration of rented premises 98.186 108
Afskrivning pa andre anlaeg, driftsmateriel og inventar
Depreciation on plants, operating assels, fixtures 187.531 224
285.717 332
3.  Andre finansielle indtzegter
Other financial income
Renter, bank
Interest, banks 21.429 11
Valutakursreguleringer
Currency adjustments 134.535 0
155.964 11
4.  Andre finansielle omkostninger
Other financial costs
Andre renteomkostninger
Other interest costs 13.337 63
13.337 63
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Noter
Notes

Grant Thomton, Statsautoriseret Revisionspartnerselskab

Amounts concerning 2014/15: DKK.
Amounts concerning 2013/14: DKK in thousands.

2014/15 2013/14
kr. tkr.
5.  Skat af arets resultat
Tax of the results for the year
Selskabsskat, sambeskatning
Tax of the results for the year, parent company 1.611.019 1.630
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 84.300 91
Rentetilleg
Calculated addition 0 9
1.695.319 1.548
6. Goodwill
Goodwill
Kostpris 1. juli 2014
Cost 1 July 2014 1.000.000 1.000
Kostpris 30. juni 2015
Cost 30 June 2015
1.000.000 1.000
Af- og nedskrivninger 1. juli 2014
Amortisation and writedown 1 July 2014 -1.000.000 -1.000
Af- og nedskrivninger 30. juni 2015
Amortisation and writedown 30 June 2015
-1.000.000 -1.000
Regnskabsmzessig veerdi 30. juni 2015
Book value 30 June 2015
0 0
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Noter
Notes

Amounts concerning 2015: DKK.
Amounts concerning 2014: DKK in thousands.

30/6 2015 30/6 2014
kr. t.kr.
7.  Indretning af lejede lokaler
Decoration rented premises
Kostpris 1. juli 2014
Cost 1 July 2014 799.351 799
Kostpris 30. juni 2015
Cost 30 June 2015
799.351 799
Af- og nedskrivninger 1. juli 2014
Depreciation and writedown 1 July 2014 -593.993 -486
Arets af-/nedskrivninger
Depreciation for the year -98.186 -108
Af- og nedskrivninger 30. juni 2015
Depreciation and writedown 30 June 2015
-692.179 -594
Regnskabsmaessig vaerdi 30. juni 2015
Book value 30 June 2015
107.172 205
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter

Amounts concerning 2015: DKK.
Amounts concerning 2014: DKK in thousands.

30/6 2015 30/6 2014
kr. t.kr.
Andre anlzg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. juli 2014
Cost I July 2014 2.573.643 2.574
Tilgang i arets lob
Additions during the year 20.285 0
Kostpris 30. juni 2015
Cost 30 June 2015
2.593.928 2.574
Af- og nedskrivninger 1. juli 2014
Amortisation and writedown 1 July 2014 -2.186.832 -1.963
Arets af-/nedskrivninger
Depreciation for the year -187.530 -224
Af- og nedskrivninger 30. juni 2015
Amortisation and writedown 30 June 2015
-2.374.362 -2.187
Regnskabsmzssig veerdi 30. juni 2015
Book value 30 June 2015
219.566 387
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Noter
Notes

Amounts concerning 2015: DKK.
Amounts concerning 2014: DKK in thousands.

9. Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise

Saldo 1. juli 2014

Revaluations, opening balance 1 July 2014
Arets kursregulering

Translation by use of the exchange rate
Arets resultat

Results for the year

Udlodning

Dividend

Opskrivninger 30. juni 2015
Revaluation 30 June 2015

Regnskabsmeessig veerdi 30. juni 2015
Book value 30 June 2015

Hovedtallene for virksomheden ifolge den seneste godkendte arsrapport

The financial highlights for the enterprise according to the latest approved annual report

30/6 2015 30/6 2014
kr. tkr.
2.401.763 2.060
-8.572 -2
2,751.515 1.831
-2.347.840 -1.488
2.796.866 2.401
2.796.866 2.401
Regnskabs-

meessig vaerdi
hos Millward

Brown
Egenkapital Arets resultat Denmark ApS
Ejerandel kr. kr. kr.
Book value at
Results for the Millward Brown
Share of Equity year Denmark ApS
ownership DKK DKK DKK
Millward Brown Denmark ApS,
filial Sverige, Sverige 100 % 2.796.866 2.751.515 2.796.866
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Noter

Notes

Amounts concerning 2015: DKK.

Amounts concerning 2014: DKK in thousands.

10.

11.

12.

13.

30/6 2015 30/6 2014
kr. t.kr.
Anpartskapital
Share capital
Anpartskapital 1. juli 2014
Share capital 1 July 2014 125.000 125
125.000 125
Anpartskapitalen bestar af anparter pa kr. 12.500 og multipla
heraf.
The share capital consists of shares, each with a nominal value of
DKK 12,500 or multiples thereof.
Overfort resultat
Results brought forward
Overfort resultat 1. juli 2014
Results brought forward 1 July 2014 0 618
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 -618
0 0

Eventualforpligtelser og sikkerhedsstillelser
Contingent liabilities and securities

Selskabet har indgaet leje- og leasingkontrakter pa i alt t.kr. 2.704 som forfalder indenfor de naste
39 maneder.

The company has entered into lease contracts on Lkr. 2.704 within the next 39 months.

Eventualposter
Contingencies

Sambeskatning

Joint taxation

Selskabet indgér i den nationale sambeskatning med Laka Consult ApS som administrationssel-
skab og heefter forholdsmessigt for skattekrav i sambeskatningen.

Laka Consult ApS being the administration company, the company is subject to the Danish scheme of joint

taxation and it is proportionally liable for tax claims within the joint taxation scheme.
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Noter

Notes

Amounts concerning 2014/15: DKK.
Amounts concerning 2013/14: DKK in thousands.

13.

Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

Selskabet hafter forholdsmaessigt for eventuelle forpligtelser til at indeholde kildeskat pa renter,
royalties og udbytter for de sambeskattede selskaber.

The company is proportionally liable for any obligation to withhold tax on interest, royalties and dividends

of the jointly taxed companies.

Heftelserne udger maksimalt et belab svarende til den andel af kapitalen i selskabet, der ejes di-
rekte eller indirekte af det ultimative moderselskab.
The liabilities amount to a maximum corresponding to that share of the company capital, which is owned

directly or indirectly by the ultimate parent company.

Heftelse vedrerende forpligtelse i forbindelse med selskabsskatter udger estimeret maksimalt:
1.800 t.kr. Heftelse vedrarende forpligtelse i forbindelse med kildeskatter udger estimeret maksi-
malt: 0 t.kr.

The liability relating to obligations in connection with corporation tax represents an estimated maximum of
DKK 1.800 thousand. The liability relating to obligations in connection with withholding taxes represents an

estimated maximum of DKK 0 thousand.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter m.v. vil kunne medfere, at sel-
skabets heftelse udger et andet belob.
Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's

liabilities.
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