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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og godkendt &rsrapporten for regnskabsaret 1. januar - 31.
december 2012 for Voice TV ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskabséret 1. januar - 31.
december 2012.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of Voice
TV ApS for the financial year 1 January - 31 December 2012.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's financial position at 31
December 2012 and of the vresults of the Company's operations for the financial year
1 January - 31 December 2012.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Kebenhavn, den 22. marts 2013
Copenhagen, 22 March 2013
Direktion:

Executive Board:

James William Receveur

Bestyrelse:

Board of Directors:

Jan Christiansen Hans Henrik Riis van James William Receveur
formand Rijn

Chairman
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Den uafthaengige revisors erkleringer
Independent auditors' report

Til kapitalejeren i Voice TV ApS
To the shareholder of Voice TV ApS

Pategning pa arsregnskabet
Independent auditors' report on the financial statements

Vi har revideret arsregnskabet for Voice TV ApS for regnskabséret 1. januar - 31. december 2012. Arsregnskabet
omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

We have audited the financial statements of Voice TV ApS for the financial year 1 January - 31 December 2012.
The financial statements comprise accounting policies, income statement, balance sheet and notes. The financial
statements are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Revisors ansvar
Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert revisio-
nen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk revisorlovgiv-
ning. Dette kraver, at vi overholder etiske krav samt planlegger og udferer revisionen for at opna hej grad af sik-
kerhed for, om érsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger i rs-
regnskabet. De valgte revisionshandlinger athenger af revisors vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et retvi-
sende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstendighederne, men
ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige skon er rimelige
samt den samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklu-
sion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the Company's preparation of financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
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Den uafthaengige revisors erkleringer
Independent auditors' report

control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by Management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2012 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true amd fair view of the Company's financial position at 31
December2012 and the results of its operations for the financial year 1 January - 31 December 2012 in
accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review
Vi har i henhold til arsregnskabsloven gennemlzast ledelsesberetningen. Vi har ikke foretaget yderligere handlin-

ger i tilleeg til den udforte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at oplysningerne i
ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this basis, it is our
opinion that the information provided in the Management's review is consistent with the financial statements.

Kebenhavn, den 22. marts 2013
Copenhagen, 22 March 2013
KPMG

Statsautoriseret Revisionspartnerselskab

Gerda Retbgll-Bauer
statsaut. revisor
State Authorised
Public Accountant

353503 / CW 4
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

Voice TV ApS

c/o SBS Radio A/S

H. C. Andersens Boulevard 1
DK-1553 Kgbenhavn V

Telefon/Telephone: +45 33 37 66 66

Telefax/Fax: +4533 93 08 07

CVR-nr./CVR no.: 17010778

Stiftet/Established: 1. marts 1993/1 March 1993

Hjemstedskommune/

Registered office: Kebenhavn/Copenhagen

Regnskabsér/Financial year: 1. januar - 31. december/! January - 31 December
Bestyrelse

Board of Directors

Jan Christiansen, formand/Chairman
Hans Henrik Riis van Rijn
James William Receveur

Direktion
Executive Board

James William Receveur

Revision
Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Osvald Helmuths Vej 4

DK-2000 Frederiksberg

Generalforsamling
Annual general meeting

Ordinzr generalforsamling atholdes den 22. marts 2013 pa selskabets adresse.
Dirigent: Jan Christiansen

The annual general meeting is to be held on 22 March 2013 at the Company's address.
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Ledelsesberetning
Management's review

Beretning
Operating review

Selskabets hovedaktivitet
Principal activities of the Company

Selskabets aktiviteter bestér i driften af reklamesalg pa den satelllitbaserede tv-station The Voice TV samt dertil
relateret virksomhed. Herudover foretages produktion af tv-programmer.

Selskabet yder en rackke ydelser for sgsterselskabet, SBS Broadcasting Networks (et engelsk selskab), der bl.a.
driver Kanal 4, Kanal 5, 6'eren, 7'eren og The Voice TV.

The Company's business consists of operating the advertising sales at the satellite based television station The
Voice TV and thereto related business. Further, the Company produces television programs.

The Company also provides a range of services for its affiliated company, SBS Broadcasting Networks (a UK-
based company), which operates Kanal 4, Kanal 5, 6'eren, 7'eren and The Voice TV.

Udviklingen i virksomhedens aktiviteter og skonomiske forhold
Development in activities and financial position

Selskabets resultatopgerelse for 2012 udviser et underskud pa 2.790 tkr., og selskabets egenkapital udger pr.
31. december 2012 4.004 tkr.

Selskabets ledelse betragter arets resultat som utilfredsstillende.

For 2012, the Company's income statement showed a loss of DKK 2,790 thousand, and at 31 December 2012,
the Company's equity was positive by DKK 4,004 thousand.

The Company's Management considers the loss for the year as unsatisfactory.

Virksomhedens forventede udvikling
Outlook

Selskabets ledelse forventer et forbedret resultat 1 2013.

The Company's Management expects an improved result in 2013.

Betydningsfulde haendelser efter balancedagen
Events after the balance sheet date

Der er ikke sket betydningsfulde heendelser i selskabet efter regnskabsarets afslutning.

No material events have occurred after the balance sheet date.

353503 / CW
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Voice TV ApS for 2012 er aflagt i overensstemmelse med &rsregnskabslovens bestemmelser for
klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r.

The annual report of Voice TV ApS for 2012 has been prepared in accordance with the provisions applying to
reporting class B enterprises under the Danish Financial Statements Act.

The accounting policies used in the preparation of the financial statements are consistent with those of last year.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en finansiel post.

Tilgodehavender, geld og andre monetere poster i fremmed valuta omregnes til balancedagens valutakurs. For-
skellen mellem balancedagens kurs og kursen pé tidspunktet for tilgodehavendets eller galdens opstaen indregnes
i resultatopgerelsen under finansielle indteegter og omkostninger.

Anlagsaktiver, der er kebt i fremmed valuta, males til kursen pé transaktionsdagen.

Transactions denominated in foreign currencies are translated at the exchange rates at the transaction date.
Foreign exchange differences arising between the exchange rates at the transaction date and at the date of
payment are recognised in the income statement as financial income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance sheet date
and at the date at which the receivable or payable arose is recognised in the income statement as financial
income or financial expenses.

Non-current assets bought in foreign currencies are measured at the exchange rate at the transaction date.

Resultatopgerelse
Income statement

Nettoomsatning
Revenue

Nettoomsatning indregnes i resultatopgerelsen, hvis levering til keber har fundet sted inden arets udgang, og
hvis indtegten kan opgaeres pélideligt og forventes modtaget. Nettoomsatningen indregnes ekskl. moms og afgif-
ter opkravet pa vegne af tredjepart.

Revenue is recognised in the income statement provided that delivery to the buyer has taken place before year
end and that the income can be reliably measured and is expected to be received. Revenue is measured excl. VAT
and taxes charged on behalf of third parties.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa debitorer
m.v.

Other external costs comprise costs of sales, advertising, administration, office premises, bad debts, etc.

353503 / CW



nana

Voice TV ApS

Arsrapport 2012

Annual report 2012
CVR-nr./CVR no. 17 01 07 78

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Bruttoresultat
Gross profit

Med henvisning til arsregnksabsloven § 32 er nettoomsetning, andre driftsindtaeger og omkostninger samt andre
eksterne omkostninger sammendraget i posten 'bruttoresultat'.

With reference to section 32 in the Danish Financial Statements Act, revenue, other external costs, other
operating income and other operating costs have been aggregated into 'gross profit'.

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter lon og gager samt sociale omkostninger, pensioner m.v. til selskabets personale.

Staff costs comprise wages and salaries as well as social security costs, pensions, etc., for the Company's staff.

Finansielle indtaegter og omkostninger
Financial income and expenses

Finansielle indtegter og omkostninger indeholder renter, kursregulering af gaeld og transaktioner i fremmed
valuta samt amortisering af finansielle aktiver og forpligtelser.

Financial income and expenses comprise interest, foreign exchange gains and losses and amortisations of
financial assets and liabilities.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestér af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerelsen med den
del, der kan henferes til drets resultat, og direkte i egenkapitalen med den del, der kan henfores til bevaegelser
direkte i egenkapitalen.

Tax for the year comprises current tax for the year and changes in deferred tax. The tax expense relating to the
profit/loss for the year is recognised in the income statement, and the tax expense relating to amounts directly
recognised in equity is recognised directly in equity.

Balance
Balance sheet

Materielle anlaegsaktiver
Property, plant and equipment

Teknisk udstyr, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede af- og nedskrivninger.
Afskrivningsgrundlaget er kostprisen med fradrag af eventuel forventet restveerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til brug.

Der foretages linezre afskrivninger over den forventede brugstid, baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

353503 / CW
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Teknisk udstyr, driftsmateriel og inventar 3ar

Fortjeneste og tab ved afhendelse af materielle anlagsaktiver opgeres som forskellen mellem salgsprisen med
fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa saglstidspunktet. Fortjeneste eller tab indregnes
i resultatopgerelsen under andre driftsindteegter henholdsvis andre driftsomkostninger.

Technical equipment, tools and equipment are measured at cost less accumulated depreciation and impairment.
The basis of depreciation is calculated as cost less any residual value after the end of the expected useful life.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when the
asset is available for use.

Items are depreciated on a straight-line basis over the expected useful life. The expected useful lives are as
follows:

Technical equipment, tools and equipment 3 years

Gains and losses on the disposal of property, plant and equipment are determined as the difference between the
selling price less selling costs and the carrying amount at the date of disposal. Gains or losses are recognised in
the income statement as other operating income or other operating costs, respectively.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris. Der nedskrives til imgdegéelse af forventede tab efter en indivi-
duel vurdering af tilgodehavender.

Receivables are measured at amortised cost. Write-down is made for bad debt losses based on individual
assessment of receivables.

Egenkapital - udbytte
Equity - dividends
Foreslaet udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordinzre generalforsamling

(deklareringstidspunktet). Udbytte, som forventes udbetalt for aret, vises som en sarskilt post under egenkapita-
len.

Proposed dividends are recognised as a liability at the date when they are adopted at the annual general
meeting (declaration date). The expected dividend payment for the year is disclosed as a separate item under

equity.

Geldsforpligtelser
Liabilities other than provisions

Kortfristede geeldsforpligtelser méles til nettorealisationsvaerdi.

Current liabilities are measure at realisable vaule.

353503 / CW
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Efter sambeskatningsreglerne afvikles selskabets heftelse over for skattemyndighederne i takt med betaling af
sambeskatningsbidrag til administrationsselskabet, SBS Media A/S.

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets skatte-
pligtige indkomst og reguleret for skat af tidligere ars skattepligtige indkomster.

Udskudt skat méles efter den balanceorienterede gaeldsmetode af alle midlertidige forskelle mellem regnskabs-
maessig og skattemaessig veerdi af aktiver og forpligtelser. I de tilfeelde, hvor opgerelse af skattevaerdien kan fore-
tages efter forskellige beskatningsregler, méles udskudt skat pa grundlag af den af ledelsen planlagte anvendelse
af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteverdien af fremforselsberettigede skattemaessige underskud, males til den
veerdi, hvortil de forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for den samme juridiske skatteenhed. Eventuelle udskudte skatteakti-
ver males til nettorealisationsveerdi.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vere
geldende, nar den udskudte skat forventes udlest som aktuel skat. Andringer i udskudt skat som felger af
endringer i skattesatser indregnes i resultatopgerelsen.

In accordance with the joint taxation rules, the Company's liability to the tax authorities is settled as payment of
Jjoint taxation contributions to the administrative company, SBS Media A/S, is made.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable income for
the year and adjusted for tax on the taxable income of prior years.

Joint taxation contributions payable and receivable are recognised in the balance sheet as "corporation tax
receivable” or "corporation tax payable”.

Deferred tax is measured using the balance sheet liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. Where alternative tax rules can be applied to
determine the tax base, deferred tax is measured based on the planned use of the asset or settlement of the
liability, respectively.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised at the expected value of
their utilisation, either as a set-off against tax on future income or as a set-off against deferred tax liabilities in
the same legal tax entity and jurisdiction. Any deferred tax assets are measured at net realisable value.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable in the respective
countries at the balance sheet date when the deferred tax is expected to crystallise as current tax. The change in
deferred tax as a result of changes in tax rates is recognised in the income statement.
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Financial statements for the period 1 January - 31 December

Resultatopgerelse
Income statement

Bruttoresultat

Gross profit

Ned- og afskrivninger af materielle anlaeegsaktiver

Impairment losses and depreciation on property, plant and equipment

Resultat af primzer drift
Operating profit
Finansielle indtegter
Financial income
Finansielle omkostninger
Financial expenses

Ordinzert resutlat for skat
Profit/Loss from ordinary activities
Skat af arets resultat

Tax on loss from ordinary activities

Arets resultat

Profit/Loss for the year

Forslag til resultatdisponering
Proposed profit appropriation

Overfort resultat
Retained earnings

353503 / CW

Note 2012 2011
tkr./DKK'000

-3,314,086 1,227

4 -327,693 -473

3,641,779 754

1 9,965 56

2 87,713 -146

-3,719,527 664

3 929,866 -166

2,789,661 498

-2,789,661 498
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

AKTIVER

ASSETS

Anlzegsaktiver

Non-current assets

Materielle anleegsaktiver

Property, plant and equipment 4
Teknisk udstyr, driftsmateriel og inventar

Technical equipment, tools and equipment

Anlagsaktiver i alt
Total non-current assets

Omsztningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises

Andre tilgodehavender

Other receivables

Tilgodehavende sambeskatningsbidrag
Joint taxation contributiona receivable
Udskudte skatteaktiver

Deferred tax assets

Omszetningsaktiver i alt
Total current assets

AKTIVERIALT
TOTAL ASSETS

353503 / CW

2012 2011
tkr./DKK'000

0 328

0 328

624,049 2,897
3,396,124 3,641
0 54

885,492 284
110,489 66
5,016,154 6,942
5,016,154 7,270
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Anpartskapital

Share capital

Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Geeldsforpligtelser

Liabilities other than provision
Kortfristede gaeldsforpligtelser
Current liabilities other than provision
Kreditinstitutter

Credit institutions

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Amounts owed to group enterprises
Anden geeld

Other payables

Geldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Neertstiende parter
Related party disclosures

353503 / CW

Note

2012 2011

tkr./DKK'000
230,000 230
3,773,900 6,564
4,003,900 6,794
213 0
494,939 0
0 146
517,102 330
1,012,254 476
5,016,154 7,270

13



nana

Arsregnskab 1. januar - 31. december

Voice TV ApS
Arsrapport 2012

Annual report 2012
CVR-nr./CVR no. 17 01 07 78

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Finansielle indtzegter/Financial income
Renteindtaegter fra tilknyttede virksomheder
Interest income from group enterprises
Valutakursgevinster

Foreign exchange gains

Finansielle omkostninger/Financial expenses
Renteomkostninger til tilknyttede virksomheder

Interest expenses to group enterprises

Valutakurstab

Foreign exchange losses

Skat af arets resultat/ Tax on loss from ordinary activities

Arets regulering af udskudt skat
Adjustment of deferred tax for the year
Arets sambeskatningsbidrag

Joint taxation contribution for the year

353503 / CW

2012 2011
tkr./DKK'000
2,798 39
7,167 17
9,965 56
0 18
87,713 128
87,713 146
-44,390 450
-885,476 284
929,866 166
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Materielle anlaegsaktiver/Property, plant and equipment

Teknisk
udstyr
Technical
equipment
Kostpris 1. januar 2012
Cost at 1 January 2012 1,002,558
Arets afgang
Disposals during the year -1,002,558
Kostpris 31. december 2012
Cost at 31 December 2012 0
Ned- og afskrivninger 1. januar 2012
Impairment losses and depreciation at 1 January 2012 674,865
Afskrivninger
Depreciation 327,693
Afgang
Disposals -1,002,558
Ned- og afskrivninger 31. december 2012
Impairment losses and depreciation at 31 December 2012 0
Regnskabsmzessig veerdi 31. december 2012
Carrying amount at 31 December 2012 0
Egenkapital/Equity
Anparts- Overfort
kapital resultat
Share Retained L alt
capital earnings Total
Egenkapital 1. januar 2012
Equity at 1 January 2012 230,000 6,563,561 6,793,561
Overfort, jf. resultatdisponering
Transferred, cf. profit appropriation 0 -2,789,661  -2,789,661
Egenkapital 31. december 2012
Equity at 31 December 2012 230,000 3,773,900 4,003,900
Der har ikke veeret endring til anpartskapitalen de seneste 5 regnskabsar.
The share capital has remained unchanged for the last five years.
353503 / CW 15
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Noter
Notes to the financial statements

Neertstaende parter/Related party disclosures
Voice TV ApS' nertstdende parter omfatter folgende:

Voice TV ApS' related parties comprise the following:

Ejerforhold/Ownership

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller minimum 5 % af
anpartskapitalen:

SBS Radio A/S, Kebenhavn.

The following shareholder is registered in the Company's register of shareholders as holding minimum 5% of the
voting rights or minimum 5% of the share capital:

SBS Radio A/S, Copenhagen.

Koncernforhold/Group structure

Voice TV ApS indgér i koncernregnskabet for ProSiebenSat.1 Media AG. Koncernregnskabet kan rekvireres pa
ProSiebenSat.1s hjemmeside, www.prosiebensat1.com.

Voice TV ApS is included in the consolidated financial statements of ProSiebenSat.l Media AG. The
consolidated financial statements are available on ProSiebenSat.1's website, www.prosiebensatl.com.
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