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LEDELSESPATEGNING
Signature of the management and the board of directore

Vi har dags dato aflagt arsrapporten 2012 for Phytage Aps.
The management and the board of directors have today presented the annual report

for 2012 for Phytage ApS

Arsrapporten er afleegges i overensstemmelse med arsregnskabsloven.
The annual Report has been presented in accordance with the Danish Financial
Statements Act.

Det er vor opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver,
passiver, finansielle stilling samt resultatet. Samtidig er det vor opfattelse, at
ledelsesberetningen indeholder en retvisende redegerelse for de forhold, beretningen
omhandler.

in our opinion the annual accounts provide a true and fair view of the annual assets
and li abilities, the financial position, and the result of the company. Furthermore, we
are of the opinion that the management review includes a fair description of the issues
dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Arhus, den 19. juni 2013
Arhus, 19 June 2013

Direktion
Management

Knud Jensen




DEN UAFHZAENGIGE REVISORS PATEGNING
The independent auditor’s report

Til anpartshaverne i PHYTAGE ApS
To the shareholders of Phytage ApS

Vi har revideret arsregnskabet for PHYTAGE ApS for regnskabsaret 1. januar - 31. december 201 2
omfattende anvendt regnskabspraksis, resultatopgarelse, balance og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

We have audited the annual accounts of Phytage ApS for the financial year 1 January — 31 December
2012, which comprise accounting policies used, profit and loss account, ba!ance. sheet, statement of

change in equity and notes. The annual accounts are prepared in accordance with the Danish Financial
Statements Act.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for at udarbejde og afleegge et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et arsregnskab uden veesentlige fejlinformation, uanset
om den skyldes besvigelser eller fejl.

The board of directors’ and the board of executives’ responsibility.

The management is responsible for the preparation of annual accounts that give a true and fair view in
Accordance with the Danish Financial Statements Act and for such internal control as the management
Determines ie necessary to enable the preparation of annual accounts that are free from material
misstatement, whether due to fraud or, error.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge
dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlsegger og udfarer
revisionen for at opna hgj grad af sikkerhed for, om arsregnskabet er uden veesentlige fejlinformation.

En revision omfatter udferelser af revisionshandlinger for at opna revisionsbevis for belab og
oplysninger i arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder
vurdering af risici for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser
eller fejl. Ve risikovurderingen overvejer revisor interne kontrol, der er relevant for selskabets
udarbejdelse af arsregnskab, der giver et retvisende billede. Formélet hermed er at udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke at udtrykke en konklusion om
effektiviteten af selskabets interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens
valg af regnskabspraksis er passende, om ledelsens regnskabsmaessige skan er rimelige samt den
samlede praesentation af arsregnskabet.

Det er vor opfattelse, at et opnaede revisionsbevis er tilstraskkeligt og egnet som grundlag for vores
konklusion

Revisionen har ikke givet anledning til forbehold.

Auditor’s responsebility

Our responsibility is to express an opinion on the annual accounts based in our audit. We conducted our
audit on accordance with international standards on auditing and additional requirements under Danish
Audit regulation. This requires that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the annual accounts are free from material
misstatements.

An audit involved performing procedures to obtain audit evidence about the amounts and disclosures in
the annual accounts. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatements in the annual accounts, whether due to fraud or error.
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In making those risk assessments, the auditor consider internal control relevant to company’s
preparation of annual accounts that give true and fair in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effektiveness
of the company’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the management, as well as the
overall presentation of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to prove a basis for
our opinion.

The audit has not resulted in any qualification

Konklusion

Det er vor opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar — 31. december 2012 i overensstemmelse med arsregnskabsloven.

Opinion

in our opinion, the annual accounts give a true and fair views of Phytage ApS’s assets, liabilities and
financial position at 31 December 2012 and of the result’s of the company’s operations for the financial
year 1 January to 31 December in accordance with Danish Financial Statements Act.

Supplerende oplysninger vedrerende forhold | regnskabet.

Uden det har pavirket vores konklusion skal vi henvise til, at der pagar forhandlinger om tilfersel af
kapital til selskabet for at sikre selskabets likviditet de kommende ar.

Forhandlingerne forventes afsluttet inden for kort tid. Ledelsen har ved regnskabsafleeggelsen forudsat
at kapitaltilfarselen opnas, og har derfor aflagt regnskabet med fortsat drift for gje

Selskabets kapital er negativ med 1.202.707. Se ovenfor og note 5

Emphasis of matter.

Without qualifying our opinion , we draw your attention to that negotiations take place to raise additional
capital in order to secure the company’s liquidity in the years to come. A conclusion is expected shortly.
In its financial reporting, the management has assumed the capital injection and, therefore, the annual
accounts have been prepared on the going concern basis.

The company capital is negative with DKK 1.202.707 Se above and note 5.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemiaest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillzeg til den udfarte revision af arsregnskabet. Det er
pa baggrund vores opfattelse, at oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Statement concerning the management review

Pursuant to the Danish Financial Statement Act, we have read the management’s
review. We have not performed any further procedures in addition to the annual
accounts. On basis, it is our opinion that the information provided in the
management’s review is consistent with the annual accounts.

Arhus, den 16. juni 2013

Arhus, 16 June 2013

BRANDT

Statsautoriseret Revisionspartnerselskab

o

Statsautoriseret revisor.
State Authorised Public Accountant
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Anvendt regnskabspraksis
Accounting policies used.

Arsrapporten er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for klasse B
virksomheder.

Resultatopgerelsen er sammendraget under henvisning til § 321 arsregnskabsloven.
Den anvendte regnskabspraksis er uzendret i forhold til sidste dr.

The annual report is presented in accordance with those regulations of the Danish F inancial
Statements Act concerning companies identified as class B companies(small companies)

The profit and loss account had been compiled in accordance with §32 of the Danish I inancial
Statements Act.

The accounting policies used are unchanged compared to last year.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter I takt med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes
alle omkostninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balances, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males palideligt.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver 0g
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og méling tages hensyn til forudselige tab og risici, der fremkommer inden
arsrapporten aflegges, og som be- eller afkrefter forhold, der cksisterede pa balancedagen.

Recognition and measurement in general.
Income is recognized in the profit and loss account concurrently with realization, including

the recognition of value adjustments of financial assets and liabilities. Likewise, all costs,

including depreciation, writedown, and reversals are recognized in the profit and loss
account.

Assets are recognized in the balance sheet when the company liable to achieve future,
financial benefits and the value of the assets can be measured reliably.

Liabilities are recognized in the balance sheet when they are liable and can be measured
reliably

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities
are measured as described below for each individual accounting item.
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At recognition and measurement, such predictable losses and risks are taken into
consideration, which may appear before the annual report is presented, and which confirm
or rebut matters existing on the balance sheet date.

Andre eksterne omkostninger.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame,

administration, lokaler, tab pa debitorer, operationelle leasingomkostninger mv.

Other external costs.
Other external costs comprise selling costs and costs for distribution, advertising,
administration, premises, loss on debtors, operational leasing costs, elc.

Finansielle poster.

Finansielle indtegter og omkostninger indeholder renteindtzgter og omkostninger, realiserede
og urealiserede kursgevinster og _tab vedrorende vardipapirer, geeld og transaktioner I
fremmed valuta, amortisering af finansielle aktiver og forpligtelser samt tillaeg og godtgerelser
under acontoskatteordningen mv. Finansielle indtzgter og omkostninger indregnes med de
belgb, der vedrerer regnskabsaret.

Net financials.

Net financials comprise inferest income and interest costs, realized and unrealized capital
profils and Losses concerning securities, liabilities and transactions in foreign currency,
amortising of financial assets and liabilities, and additions and reimbursements of interest
concerning the Danish regulations concerning leveling of tax payment. Net financials are
recognised with the amounts concerning the financial years.

Selskabsskat og udskudt skat.

Arets skat, som bestér af arets aktuelle skat og forskydninger { udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfores til drets resultat, og direkte pa egenkapitalen
med den del, der kan henfores til posteringer dirckte pa egenkapitalen.

Der er et akkumuleret skattemzassigt underskud pa 2.500.000 der ikke er aktiveret. Vardien
heraf andrager kr. 625.000

Selskabet indgdr i en sambeskatning med sin modervirksomhed. Den aktuelle danske
selskabsskat fordeles mellem de sambeskattede danske selskaber 1 forhold til disses
skattepligtige indkomst. De sambeskattede selskaber indgar i acontoskatteordningen.

Corporate tax and deferred tax.

The tax of the year comprises the current tax of the year and the changes in deferred tax, and it
is recognized in the profit and loss account with the share referring to the result of the year and
directly in the equity with the share referring to entries directly on the equity.

The company has a taxable loss amounting to DK 2.5 00.000 which has not been activated.
The value of the loss has a value amounting to DKK 625.000 :

The company is taxed jointly with ils parent company. The current Danish corporate lax is
allocated among the jointly taxed Danish companies in proportion (o the taxable income (full
allocated with reimbursement of tax losses). The jointly taxed companies are subject to the
Danish regulations concerning leveling of tax payment.
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Tilgodehavender.
Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.

Der nedskrives til imedegielse af forventet tab til nettorealisationsvardien.

Receivables.
Receivables are measured at amortised costs which usually correspond to face value. In order
to meet expected losses, writedown takes place at the net realizable value.

Egenkapital.
Udbytte, som forventes udbetalt for dret, vises som en seerskilt post under egenkapitalen.
Udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

Equity — dividend.

Dividend expected to be distributes for the year is showed as a separate item under the equity.
Dividend is recognized as a liability at the time of the approval by the general meeting.

Gazldsforpligtelser.

Andre geldsforpligtelser, som omfatter geeld til leverandorer, tilknyttede og associerede
virksomheder samt anden gzld, méles til amortiseret kostpris, hvilket sedvanligvis svaret til
nominel verdi.

Liabilities.

Other liabilities concerning debts to suppliers, subsidiaries, and associated and other debts are
measured at amortised costs which usually correspond to the nominal value.
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Resultatopgerelse for 1. januar — 31. december 2012
Income statement for the year ended 31, December 2012

BruttofortJeneste. ... .. .ot

Gross profit

. PersonaleomKOStNIN@ET . ..coovoiiirmmeeteenesssnsisnstes s

Staff costs

DEAfESFESUIAL cuveereeeaeersarsssassseessrsossassasasssasessassasassnsssssssssssansens

Operating profit

Andre finansielle 0MKOSHINZET ...c.vvvrrmiriaienineciiiinnaennees

Interest expences and similar items

Resultat for SKAT c.vvveeeccceeissncessssacsssnsessssessssassssnnnasssaassssscasnsssces

Profit before tax

Skat af Arets TeSUIAL. .....oveereeererree et

Tax on profit for the year

Arets resultat for ekstraordinzre-omKkostninger........cceeoe..

Profit for the year

Fkstraordingere INAtEBELET......cooverviiiiiniiinrie et

Ekstraordinary income

Korets FOSTIIERE. . osstissts siss e Sa s a s i e Sens susesnsamanmssanae

Forslag til resultatdisponering
Proposer profit for the year

Overfort til overfort TeSULLAL «.oooeevveeeeeee e teenae e
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2012

-253.515

836.513

-1.090.028

-16.343

-1.106.371

-93.000

-1.199.371

283.495

-915.876

-915.876

2011

216.516

1.448.401

-1.231.885

-1.887

-1.233.772

-1.233.772

-1.233.772

-1.233.772




Balance 31. december 2012
Balance sheet 31 December 2012

Aktiver
Assets
Note

Udskudt skatteaktiv .....

Deferred tax asset

Andre tilgodehavender
Other receivables

Tilgodehavender ........

Receivables

Likvide beholdninger

Casch at bank...ceeceeeses

Omsatningsaktiver....

Current assets

AKEIVET i isecssinisnssonscecses

-------------------------------------------------------------

-------------------------------------------------------------

-------------------------------------------------------------

-------------------------------------------------------------
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2010
0 93.000
1.323 21293
1.323 114.293
72.883 258.554
74.206 372.847
74.206 372.847




Balance 31. december 2012
Balance sheet 31 December 2012

Passiver

Equity and liabilities.

Note

AKHEKAPIAL 1vureveonsremarreeseuseesrssssssssmuossscussanesssmessnsissinsenssasess 103.185 89.370
Share capital

Overkurs Ved SMISSION ...ovcvecrrrrreresesensesmmnsssssssn s sseeneess 1.142.540 490.631
Overfort resultat

DL Ca 11y, e 1y 1T A——— R S S -2.434.544 -1.518.668
EgenKaPitalo...oceoseesesorescsssessssmssssssnsssaseassanssssasmasssseassmssssaseases -1.188.819 -938.667
Equity

Indbetalt til kapitaludvidelSe ..o 0 650.838
Paid for capital expansion

PN 13 <) L« A B R R 1.263.024 660.676
Other Liabilities

Kortfristede gaeldsforpligtelSer .....cccimimsssissnsarsncannsnaaracases 1.263.024 1.311.514

Short-term liabilities

[EP S (103011 91 LT 75 10 e BRSNS 1.263.025 1.311.514
Liabilities other than provisions

PASSIVEY +veereesessesssmssssessssssasasssnssssossasssssssssnssssassssssnassssassssassasasans 74.206 372.847

Pantsztninger og sikkerhedsstillelser
Charges and guarantees
Eventualforpligtelser

Contigencies

Selskabets fortsatte drift
Anpartshavere

Schareholders
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Noter

1 Peronaleomkostninger

Staff coasts

LODNIDEET OF AZET.co.vsrmssssrsssercsesssmnssssmmsssnsasessosssssassassassascasesses 807.450 1.435.991

Salaries and wages

Sociale UAEIFIEr MLV- ..o 29.063 12.410

Other social security costs

T Al oenveseeseeseeseasssasnsessssesessesssssssssssessassnasssssssrsasssanasssnssssnassssassss 836.512 1.448.401
2 Egenkapital

Equity

Egenkapital PrimO ..o..ooeocvevcmmnmssssss s -938.667 -204.896

EUGUILY OPERING c..vvvnrercecusiasinmmssnisessassasasmsssssssisssssss s ssnaseees

Arets KapitalforhaielSe. .....ommmrmumemmsieriecmrmmssnss e 665.724 500.001

Capital increase AUring the YEar ........c.csssesseeeesseness
Arets resultat

PrOfit OF the YEAT ...ccieresiiicemivsiesesssaresarssssessammsnsisssossusssesssinsnssces -915.876 -1.233.772
Egenkapital ultimo
Euquity at the end of the YEar ... -1.188.819 -938.667

3 Pantszetninger og sikkerhedsstillelser
Charges and guarantees
Der er ingen pants&tninger eller sikkerhedsstillelser
There are no charges and guarantees

4  Eventualposter mv
Contigencies
Der er ingen eventualposter mv
There are no contingencies.

5 Selskabets fortsatte drift
The company’s continued operating
Qelskabets ledelse har forhandlet om kapitaltilfersel om tilforelse af kapital til selskabet, som
sikrer selskabets likviditet de kommende &r. Forhandlingerne forventes afsluttet indenfor kort
tid. Ledelsen har ved regnskabsaflaeggelsen forudsat at kapitaltilforselen opnés, og har derfor
aflagt regnskabet med fortsat drift for gje.

Coing concern

The company management is negotiating to raise additional capital in order to secure the
company’s liquidity in the years to come. A conclusion is expected shortly. In its financial
reporting, the annual report have been prepared on the going concern basis.
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6. Anpartshavere
Schareholders

Folgende anpartshavere ejer mere end 5
The following shareholders owns more than 5

Brimtek ApS
Margarit Clark
Greg Winther
TSB Offshore

9% af selskabskapitalen

9% of the share capital

Knud Jensen
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