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Arsrapporten er fremlagt og godkendt pa selskabets ordinzre generalforsamling den 31. marts 2022.
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Chairman of the meeting
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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any

part of the document, the Danish version of the document shall prevail.
o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the

English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2021 for Stock Group A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vejle, den 31. marts 2022
Vejle, 31 March 2022

Direktion
Managing Director

Rasmus Borup Nielsen

Bestyrelse

Board of directors

Hans Jorgen Renner Mortensen

Rasmus Borup Nielsen

Today, the Board of Directors and the Managing
Director have approved the annual report of Stock
Group A/S for the financial year 1 January - 31
December 2021.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January — 31
December 2021.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

René Senderby Kusk
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Stock Group A/S

Konklusion

Vi har revideret arsregnskabet for Stock Group
A/S for regnskabséret 1. januar - 31. december
2021, der omfatter anvendt regnskabspraksis, re-
sultatopgerelse, balance, egenkapitalopgerelse og
noter. Arsregnskabet udarbejdes efter Aarsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regnskabséaret
1. januar - 31. december 2021 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er narmere
beskrevet i revisionspétegningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er galdende i Danmark,

ternational

ligesom vi har opfyldt vores ovrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opndede revisionsbevis
er tilstrekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholder of Stock Group A/S

Opinion

We have audited the financial statements of Stock
Group A/S for the financial year 1 January - 31
December 2021, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes, for the Company. The financial statements
are prepared under the Danish Financial

Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2021, and of the results
of the Company's operations for the financial year
1 January - 31 December 2021 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We

requirements are

are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for

our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nodvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af irsregnskabet

Vores mél er at opnd hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes 1 overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, néar sddan findes. Fejlin-
formationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treffer p& grundlag
af arsregnskabet.

Management’s  Responsibilities  for  the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud

or e1ror.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of

these financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pé disse risici samt opnér
revisionsbevis, der er tilstraekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forérsaget af besvigelser er
hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desettelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortseette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke lengere kan fortsette
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende

transaktioner og begivenheder péd en sddan

made, at der gives et retvisende billede her-

af.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
the audit

evidence obtained up to the date of our

conclusions are based on
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent  the

underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify

during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet om-fatter ikke
ledelsesberetningen, og vi udtrykker in-gen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med &rsregnskabet eller
vores viden opndet ved revisionen eller pd anden
méde synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

Viborg, den 31. marts 2022
Viborg, 31 March 2022

Ullits & Winther

Statsautoriseret Revisionspartnerselskab
State Authorized Public Accounting Firm
CVR-nr. 32 09 32 72

Company reg. no. 32 09 32 72

Bo Skarup Serensen
statsautoriseret revisor

State Authorised Public Accountant
mne29531

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we

conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify  any

material misstatement of

Management’s Review.
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Selskabsoplysninger
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r
bestaet i at drive virksomhed med engroshandel.

Udvikling i aktiviteter og ekonomiske forhold

Resultatopgerelsen, der omfatter perioden 1.
januar - 31. december 2021, udviser et resultat pa
9.156.735 kr. mod 9.152.016 kr.

Balancen udviser en egenkapital pa 20.166.523 kr.

sidste ar.

The principal activities of the company

Like previous years, the activities are wholesale of
goods.

Development in activities and financial matters
The profit and loss account covers 1 January to 31
December and shows a result of DKK 9.156.735
against DKK 9.152.016 last year. The balance
sheet shows equity of DKK 20.166.523.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Stock Group A/S er aflagt i over
ensstemmelse med arsregnskabslovens bestemmel
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at falge enkelte regler for klas-
se C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og méaling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmassige sken af beleb, der
tidligere har veret indregnet i resultatopgerelsen.

Aktiver indregnes i1 balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens vaerdi kan males péli
deligt.

Ved forste indregning maéles aktiver og forpligtel
ser til kostpris. Efterfolgende maéles aktiver og for
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Stock Group A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns  for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, en-
dring i varelagre andre driftsindtegter samt ekster-
ne omkostninger.

Selskabet har som fortolkningsbidrag for indreg
ning af nettoomsaetning valgt IAS 11 og [AS 18.

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og séfremt indtegten
kan opgeres pélideligt og forventes modtaget. Net-
toomsaetningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af réva
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anleegsaktiver.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing
omkostninger.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories, other operating income, and external
costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other
incurred for

external expenses comprise expenses

distribution, sales, advertising,
administration, premises, loss on receivables, and

operational leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder &rets af- og ned
skrivninger af immaterielle og materielle anlaegs
aktiver.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende verdipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og a@ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfoeres til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

Stock Group A/S - Arsrapport for 2021 11
Annual report 2021

This document has esignatur Agreement-ID: f9ac8fKXqyp247430356



Anvendt regnskabspraksis
Accounting policies

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemeaessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver maéles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restveerdien aktivets regnskabsmeaessige
veerdi, opherer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineere afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Sméaktiver med en forventet levetid under 1 ar
indregnes 1 anskaffelsesaret som omkostninger i
resultatopgerelsen.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
amount, the

the carrying depreciation s

discontinued.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

5 dr/years
Minor assets with an expected useful life of less

than 1 year are recognised as costs in the income
statement in the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der andre driftsindtegter eller andre driftsomkost
ninger.

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisationsver
dien lavere end kostprisen, nedskrives til denne la
vere verdi.

Kostpris for handelsvarer omfatter anskaffelsespris
med tilleg af hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pé at imedegé forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imegdegéelse af tab, hvor der vur-
deres at veere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefolje af tilgode-
havender er verdiforringet. Hvis der foreligger en
objektiv indikation pa, at et individuelt tilgodeha-
vende er vaerdiforringet, foretages nedskrivning pa
individuelt niveau.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Inventories

Inventories are measured at cost on the basis of
weighted measured average prices. In cases when
the net realisable value is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale comprise acquisition
costs plus delivery costs.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, hvorpé der ikke foreligger en ob-
jektiv indikation pé verdiforringelse pa individuelt
niveau, vurderes pa portefeljeniveau for objektiv
indikation for vardiforringelse. Portefoljerne base-
res primert pa debitorernes hjemsted og kreditvur-
dering i overensstemmelse med selskabets og kon-
cernens kreditrisikostyringspolitik. De objektive
indikatorer, som anvendes for portefeljer, er fast-
sat baseret pa historiske tabserfaringer.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedre
rende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestiender i pen
geinstitutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en s&rskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrerende skattemeaessige un-
derskud. De sambeskattede selskaber indgér i
acontoskatteordningen.

Accounts receivable for which there is no

objective indication of impairment at the
individual level are evaluated at portfolio level for
objective indication of impairment. The portfolios
are primarily based on the debtors' domicile and
credit rating in accordance with the company's and
the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with

historical losses.

Prepayments

Prepaymentsrecognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.
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Anvendt regnskabspraksis
Accounting policies

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som ”Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Efter sambeskatningsreglerne heafter Stock Group
A/S solidarisk og ubegranset over for skattemyn
dighederne for selskabsskatter og kildeskatter pa
renter, royalties og udbytter opstaet inden for sam
beskatnings-kredsen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

Der foretages regulering af udskudt skat vedreren
de foretagne elimineringer af urealiserede kon
cerninterne avancer og -tab.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vare gaeldende, nar den
udskudte skat forventes udlest som aktuel skat.
Andring i udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af

fremforselsberettiget  skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-

tiver males til nettorealisationsvardi.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
position as ”Income tax receivable” or “Income tax
payable”.

According to the rules of joint taxation, Stock
Group A/S is unlimitedly, jointly, and severally
liable to pay the Danish tax authorities the total
income tax, including withholding tax on interest,
royalties, and dividends, arising from the jointly
taxed group of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.
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Anvendt regnskabspraksis
Accounting policies

Gezldsforpligtelser

Ovrige geeldsforpligtelser, som omfatter geeld til
leveranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel verdi.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2021 2020
Bruttofortjeneste
Gross profit 21.426.281 16.451.267

1 Personaleomkostninger

Staff costs -8.639.624 -4.339.219
Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of property, land, and equipment -354.016 -18.143
Driftsresultat
Operating profit 12.432.641 12.093.905

Andre finansielle indtagter fra tilknyttede virksomheder

Other financial income from subsidiaries 6.394 8.808
Andre finansielle indtegter

Other financial income 248.067 46.955
Ovrige finansielle omkostninger

Other financial expenses -888.053 -390.242
Resultat for skat

Pre-tax net profit or loss 11.799.049 11.759.426

2 Skat af érets resultat
Tax on net profit or loss for the year -2.642.314 -2.607.410

Arets resultat
Net profit or loss for the year 9.156.735 9.152.016

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Udbytte for regnskabséret

Dividend for the financial year 1.000.000 2.000.000

Overfores til overfort resultat

Transferred to retained earnings 8.156.735 7.152.016

Disponeret i alt

Total allocations and transfers 9.156.735 9.152.016
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Anlaegsaktiver
Non-current assets

3 Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 2.244.835 526.149

Materielle anlaegsaktiver i alt

Total property, plant, and equipment 2.244.835 526.149
4 Deposita

Deposits 135.000 135.000

Finansielle anlaegsaktiver i alt

Total investments 135.000 135.000

Anlzgsaktiver i alt
Total non-current assets 2.379.835 661.149
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Omsztningsaktiver
Current assets

Fremstillede varer og handelsvarer

Manufactured goods and goods for resale 23.059.828 8.399.751
Forudbetalinger for varer

Prepayments for goods 2.450.751 5.422.145
Varebeholdninger i alt

Total inventories 25.510.579 13.821.896

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 23.408.265 14.237.148
Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries 156.146 559.731
Udskudte skatteaktiver

Deferred tax assets 40.000 10.678
Andre tilgodehavender

Other receivables 145.348 1.321.777
Periodeafgraensningsposter

Prepayments 297.273 21.734
Tilgodehavender i alt

Total receivables 24.047.032 16.151.068
Likvide beholdninger

Cash and cash equivalents 6.439 2.344

Omsatningsaktiver i alt

Total current assets 49.564.050 29.975.308

Aktiver i alt

Total assets 51.943.885 30.636.457
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 500.000 500.000
Overfort resultat

Retained earnings 18.666.523 10.509.788
Foresléet udbytte for regnskabséret

Proposed dividend for the financial year 1.000.000 2.000.000
Egenkapital i alt

Total equity 20.166.523 13.009.788

Gealdsforpligtelser

Long term labilities other than provisions

Geld til pengeinstitutter

Bank loans 3.000.000 5.000.000

Anden geld

Other payables 0 167.621

Langfristede geeldsforpligtelser i alt

Total long term liabilities other than provisions 3.000.000 5.167.621
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Note

5

6

Passiver
Equity and liabilities

Kortfristet del af langfristet geeld

Current portion of long term liabilities

Geeld til pengeinstitutter

Bank loans

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til selskabsdeltagere og ledelse

Payables to shareholders and management

Skyldig selskabsskat til tilknyttede virksomheder

Income tax payable to subsidiaries

Anden geld
Other payables

Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions

Galdsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Pantsaetninger og sikkerhedsstillelser
Charges and security
Eventualposter

Contingencies

2021 2020
1.000.000 0
17.528.036 5.488.435
913.244 1.727.482
15.083 23.825
2.671.636 2.618.088
6.649.363 2.601.218
28.777.362 12.459.048
31.777.362 17.626.669

51.943.885 30.636.457
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.
Foreslaet udbytte for
Virksomhedskapital Overfort resultat regnskabsaret I alt
Proposed dividend for
Contributed capital Retained earnings the financial year Total
Egenkapital 1. januar 2020
Equity I January 2020 500.000 3.357.772 0 3.857.772
Arets overforte overskud eller underskud
Retained earnings for the year 0 7.152.016 2.000.000 9.152.016
Egenkapital 1. januar 2021
Equity 1 January 2021 500.000 10.509.788 2.000.000 13.009.788
Udloddet udbytte
Distributed dividend 0 0 -2.000.000 -2.000.000
Arets overforte overskud eller underskud
Retained earnings for the year 0 8.156.735 1.000.000 9.156.735
500.000 18.666.523 1.000.000 20.166.523
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Noter

Notes
All amounts in DKK.
2021 2020
1.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 7.645.307 3.780.704
Pensioner
Pension costs 665.980 219.706
Andre omkostninger til social sikring
Other costs for social security 130.833 63.004
Personaleomkostninger i gvrigt
Other staff costs 197.504 275.805
8.639.624 4.339.219
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 16 8
2.  Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year 2.671.636 2.618.088
Arets regulering af udskudt skat
Adjustment of deferred tax for the year -29.322 -10.678
2.642.314 2.607.410
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Noter

Notes
All amounts in DKK.
31/12 2021 31/12 2020
3.  Andre anl®g, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris primo
Cost opening balance 544.292 0
Tilgang i érets lab
Additions during the year 2.072.702 544.292
Kostpris ultimo
Cost end of period 2.616.994 544.292
Af- og nedskrivninger primo
Depreciation and writedown opening balance -18.143 0
Arets afskrivninger
Amortisation and depreciation for the year -354.016 -18.143
Af- og nedskrivninger ultimo
Depreciation and writedown end of period -372.159 -18.143
Regnskabsmaessig verdi ultimo
Carrying amount, end of period 2.244.835 526.149
4.  Deposita
Deposits
Kostpris primo
Cost opening balance 135.000 135.000
Kostpris ultimo
Cost end of period 135.000 135.000
Regnskabsmaessig vaerdi ultimo
Carrying amount, end of period 135.000 135.000
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Noter
Notes

All amounts in DKK.

5. Pantsztninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for geeld til pengeinstitut, 17 mio. kr., har selskabet stillet virksomhedspant pa
nominelt 30 mio. kr. Virksomhedspantet omfatter folgende aktiver, hvis regnskabsmeessige vaerdi
pa balancedagen udger:

For bank loans, DKK in millions 17, the company has provided security in company assets representing a

nominal value of DKK in millions 30. This security comprises the assets below, stating the carrying amounts:

tkr.
DKK in
thousands
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 2.245
Varebeholdninger
Inventories 23.060
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 23.408

6. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser:

Lease liabilities

Selskabet har indgaet operationelle leasingkontrakter med en gennemsnitlig arlig leasingydelse pa
550 tkr. Leasingkontrakterne har en restlebetid pad 26-41 maneder og en samlet restleasingydelse
pa 1.284 tkr.

In addition to finance leases, the company has entered into operational leases with an average annual lease

payment of DKK in thousands 550. The leases have 26-41 months to maturity and total outstanding lease
payments total DKK in thousands 1.284.

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med Holdingselskabet af 14.11.2016 ApS, CVR-
nr. 38 18 53 22, som administrationsselskab og hafter ubegranset og solidarisk med de evrige
sambeskattede selskaber for den samlede selskabsskat.

With Holdingselskabet af 14.11.2016 ApS, company reg. no 38 18 53 22 as administration company, the
company is subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along

with the other jointly taxed companies, for the total corporation tax.
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Noter
Notes

All amounts in DKK.

6. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Selskabet hafter ubegraenset og solidarisk med de evrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrerende selskabsskat frem-
gar af arsregnskabet for administrationsselskabet.

The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges from the

financial statements of the administration company.
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Rasmus Borup Nielsen

Som Direktgr NEM ID
PID: 9208-2002-2-057099006255

Tidspunkt for underskrift: 12-04-2022 kl.: 07:28:57
Underskrevet med NemID

René Sgnderby Kusk

Som Bestyrelsesmedlem NEM ID
PID: 9208-2002-2-498583687478

Tidspunkt for underskrift: 12-04-2022 kl.: 08:45:49
Underskrevet med NemID

Bo Skarup Sgrensen

Som Revisor NEM ID
RID: 1250687192557

Tidspunkt for underskrift: 13-04-2022 kl.: 08:04:28
Underskrevet med NemID

This document is signed with esignatur. Embedded in the document is the original agreement
document and a signed data object for each signatory. The signed data object contains a
mathematical hash value calculated from the original agreement document, which secures that the
signatures is related to precisely this document only. Prove for the originality and validity of
signatures can always be lifted as legal evidence.

Hans Jgrgen Renner Mortensen

Som Bestyrelsesmedlem NEM ID
PID: 9208-2002-2-445077200048

Tidspunkt for underskrift: 12-04-2022 kl.: 10:54:46
Underskrevet med NemID

Rasmus Borup Nielsen

Som Bestyrelsesmedlem NEM ID
PID: 9208-2002-2-057099006255

Tidspunkt for underskrift: 13-04-2022 kl.: 06:55:10
Underskrevet med NemID

Rasmus Borup Nielsen

Som Dirigent NEM ID
PID: 9208-2002-2-057099006255

Tidspunkt for underskrift: 13-04-2022 kl.: 08:06:15
Underskrevet med NemID

The document is locked for changes and all cryptographic signature certificates are embedded in
this PDF.The signatures therefore comply with all public recommendations and laws for digital
signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to
sensitive information and valid digital signatures. If you would like more information about digital
documents signed with esignatur, please visit our website at www.esignatur.dk.
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Proof of signing

This is the proof of signing of the document with Agreement ID f9ac8fKXqyp247430356.
The document is part of the order with Reference ID 6bdb05xHtgZ247430356.

The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original
document. The hashsum of the original document is as follows.

Algorithm  Hashsum

SHA512 ASFF2829B31BCA3E48CD485C4395B98D -~
13FFE53DB938514E7A05SD57FAEF8939E -
E9CB68D8C6 DCCCCDACEBSEA341E7CC54 -
1DEOAF1C894D605FDBDSESAIEA4A48DE

The document was sealed for changes: 2022-04-13T06:06:15.971Z
The date and time is given in UTC.

The order consists of the following documents:
Agreement ID Title

f 9ac8f KXqyp247430356  2638- Arsrapport-2021-Stock Goup AS. pdf
602666qHqMR247430356 2638- Regnskabser kl a& i ng- 2021- St ock Group AS. pdf
7e1b9aWKhin247430356 2638- Gener al f or sam i ngsr ef er at - 2021- St ock Group AS. pdf

54f 19f ZXxzR247430356  2638- Speci fi kati onshaf t e- 2021- St ock G oup AS. pdf

Signers

Rasmus Borup Nielsen <rasmus@stockgroup.dk>

Using NemID with ID 9208-2002-2-057099006255

As Direktar

Signed 2022-04-12T05:28:57.648Z from 80.62.117.238:34104

Hans Jgrgen Renner Mortensen <hjrmor@gmail.com>

Using NemID with ID 9208-2002-2-445077200048

As Bestyrelsesmedlem

Signed 2022-04-12T08:54:46.381Z from 80.208.64.144:41563

René Sgnderby Kusk <rene@stockgroup.dk>

Using NemID with ID 9208-2002-2-498583687478

As Bestyrelsesmedlem

Signed 2022-04-12T06:45:49.271Z from 5.33.53.222:31047

Rasmus Borup Nielsen <rasmus@stockgroup.dk>

Using NemID with ID 9208-2002-2-057099006255

As Bestyrelsesmedlem

Signed 2022-04-13T04:55:10.043Z from 5.186.120.85:4184

Bo Skarup Sgrensen <bs@uw.dk>

Using NemID with ID 1250687192557

As Revisor

Signed 2022-04-13T06:04:28.013Z from 89.249.1.78:43812

Rasmus Borup Nielsen <rasmus@stockgroup.dk>

Using NemID with ID 9208-2002-2-057099006255

As Dirigent

Signed 2022-04-13T06:06:15.087Z from 152.115.155.2:46373

Activitylog

When What Who

11- 04- 2022 Created Christina Lassen Brgadl gs
13: 35: 51 cl b@w. dk

12- 04- 2022 Opened Rasnus Borup N el sen

05: 28: 22 rasnmus@t ockgroup. dk

12- 04- 2022 Si gned Rasnmus Borup N el sen

05: 28: 57 rasnmus@t ockgroup. dk

12- 04- 2022 Opened René Segnder by Kusk

06: 09: 03 rene@t ockgr oup. dk
12-04- 2022 Opened Hans Jgrgen Renner Mbrtensen
06:17: 30 hj rmor @mai | . com

12- 04- 2022 Si gned René Sgnder by Kusk

06: 45: 49 rene@t ockgroup. dk

12- 04- 2022 Si gned Hans Jgrgen Renner Mortensen
08: 54: 46 hj rmor @mai | . com

13- 04- 2022 Opened Rasnus Borup Ni el sen
04:54: 07 rasnmus@t ockgr oup. dk

13- 04- 2022 Si gned Rasrmus Borup Ni el sen

04: 55: 09 rasnmus@t ockgroup. dk

13- 04- 2022 Opened Bo Skarup Serensen

06: 04: 06 bs@w. dk

13- 04- 2022 Si gned Bo Skarup Serensen

06: 04: 28 bs@w. dk

13- 04- 2022 Opened Rasnus Borup N el sen

06: 05: 43 rasnus@t ockgroup. dk

13- 04- 2022 Si gned Rasnmus Borup N el sen

06: 06: 15 rasnus@t ockgroup. dk

Where

172.20.9. 221

80. 62.117. 238
134103

80. 62. 117. 238
1 35007

5.33.53.222: 3
1161

80. 208. 64. 144
143992

5.33.53.222: 2
4572

80. 208. 64. 144
146449

5.186. 120. 85:
3932

5.186. 120. 85:
5662

89.249.1.78: 4
3921

89.249.1.78: 4
4563

152.115. 155. 2
146372

152.115.155.2
147183
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 1a/oJ8t778e4XNKyrjiQiCdK4s3n0trpuDTUPOX7070=


 
T63ke7+NPtlzNpaV8m6q/60eW4uRAVobtkkuKwILEKjH1bywwsA4WkpdtVAaD67CUlGCQ9EcemCo
QfRDqoPQWZ26JFkBRe7jtNsLUxR92L+O0xvzcmtJ+c0YXtW8BFeCLbh6ebcz4AzuL9q5gV91GruF
8LeyZrSpwVVi19PuJ3p7lsGUVPGkcXb4jSJri5ZHVxJQMAMcYfRLTgJvpdqgzXUDb0R9xrVJz+19
UTyNYmEDvmMDOApWfZsm4x7HmLpvFrIUEKa5o46doWYox471uPINxPlFRYyPzr+tESH0vm94W1DC
I934kgYQmerFG563Wm7WVB0EwBRSCA99Xw8QTQ==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NzE5
  openoces_opensign_layout_size_width MTI0NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxMiBSMg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge MzUxMTYyMzgwOTg4MDAwNDE3Mg==
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time V2VkIEFwciAxMyAwODowNDoyMyBDRVNUIDIwMjI=
  hashsumC NTRmMTlmWlh4elIyNDc0MzAzNTYvU0hBNTEyLzBEODQwOUY3MTM2MUNGQjIzNUY2NDA1OTdERkEzREY0QzQ5RTEwQzA0Nzc3RDJGMjNDQjc4NzU5Mzk1RTM4NEYwMDFGOTdCNzUyRkJDMjhEQzY5NTRBQzM4MkQxNDc2QUIyRDNDQjFFOTFGMTVBMjI4MDczMTJCODRDNzhCNDQ4
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB ZjlhYzhmS1hxeXAyNDc0MzAzNTYvU0hBNTEyL0E1RkYyODI5QjMxQkNBM0U0OENENDg1QzQzOTVCOThEMTNGRkU1M0RCOTM4NTE0RTdBMDVENTdGNEVGODkzOUVFOUNCNjhEOEM2RENDQ0NEQUNFQjhFQTM0MUU3Q0M1NDFERTBBRjFDODk0RDYwNUZEQkQ4RThBOUU0NEE0OERF




  
 
 
 
 
 
 ktg+s/Spi9xs3eCBEaMb2cHCFtZrQJDXGAFST6nRgE8=


 
cgjvQcVKMq5L5L+LclKOWWRRjc2mUsx/J5oTu/aWGTUm3RYjpphfRlubeFCmITmJUUBJLX2aNsSL
mAx9rsFH/LN0Neka1MLRQwmIMASfzqpJEN36DUGvkDEJQw9EgRRTTlP3C+UbRxkMfQL8LoZ87hml
scSRfrqDHR1tWO1hP5Kj2qpsFm/kX5JFjRgTy5sqgEfBJs3BnwGXGU1N/cHZrPHlxNFiP6sE2rgy
1yU4nv63AXpgu5isj1IPv9PROwrHdstNvA3r9Iig/j/Xn8WvMTk4wGoOyrnknfkQ1wgMRIuqjmJR
EIJlMA7Sa2MST+tgatYlkjlsFwmDu1WcM8KvKw==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjMgU2FmYXJpLzYwNS4xLjE1
  challenge -1215800965660293752
  hashsumB f9ac8fKXqyp247430356/SHA512/A5FF2829B31BCA3E48CD485C4395B98D13FFE53DB938514E7A05D57F4EF8939EE9CB68D8C6DCCCCDACEB8EA341E7CC541DE0AF1C894D605FDBD8E8A9E44A48DE
  TimeStamp MjAyMi0wNC0xMiAxMDo1MzozOSswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 2Tg470LiXugRsi15MBkHEpYu29e/TxnkH1Q9oo8PtIA=


 
JgvnbRI09U+Gc9FuwHYnRRO60/gNhj3p1DvhA8tT4BBrTjuoUGZcb76newOabJ5NOsZodmR1YEk2
WX6ZctcsYdjBY01fyFcWEZ122Ois0EmeG6szkmiYn6fEvHVhSpIRPj/eE1sHpdM3bthyJmDCzE6S
AwhapHZHi2kJU4559eUVHiUyUSqOoAwoyvZGUdTYLUfIoaxi3HvrD78bcSrsCkZ0RR5Fa8TzxQh1
11pee2AUM2fc0WXWC0vD5BoQoUIcbdwnVZyijPCtqjHaubn597xWPjTqyCjwnAJg2iIpqzTRe7Eu
FmBthyyC6ltriS+SKSEPIThJ28bU2AYFonMpkw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV8zXzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjMgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  challenge -6259314182355726269
  hashsumB f9ac8fKXqyp247430356/SHA512/A5FF2829B31BCA3E48CD485C4395B98D13FFE53DB938514E7A05D57F4EF8939EE9CB68D8C6DCCCCDACEB8EA341E7CC541DE0AF1C894D605FDBD8E8A9E44A48DE
  hashsumC 602666qHqmR247430356/SHA512/D5790491533ADC4B66075DDF5487B3F9DEF91907FFC7551B17C437F160271DB3832F75259EFBAB449C3188F2E03BBC35FDAF84A88BD12EBF62B7117E5ABA2E91
  hashsumD 54f19fZXxzR247430356/SHA512/0D8409F71361CFB235F640597DFA3DF4C49E10C04777D2F23CB78759395E384F001F97B752FBC28DC6954AC382D1476AB2D3CB1E91F15A22807312B84C78B448
  TimeStamp MjAyMi0wNC0xMiAwNzoyODozNCswMjAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 m+qiMTHxvr7B8f8/cd/yCpfA2W/6r4y2LKjOeZkevl4=


 
YvNIRwChoSaMMV65bSIXt7XC9QRoUiRZrilqp4v3Yost1oWduvm6F7RkxhGVfaZ5ZyN2B39/2q2m
Iw0PFuGYyM2terhPIZVTHgyoYnDLninHEUKEs8xDuy02xOVKlHPYfpq1r11qaLJOAYAiwjkqfas/
pbDF13A9QwXgVH9/TNBIIP4kv5eUbEGG3jg+tqwhHHNa7tfSFVUJSeZIjjZEDBTuIAJktNsnSp/B
la2UMAimNyUGBCXhLoQMVET+gllEaEJvu62EVr6B8KnTff9/ctx0zpwqHwIjhE2DPikGAI9gbfHA
7RdjQhgmmCxo+YTCPtphovZoQjvmDx2vmXdZ1w==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV8zXzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjMgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  challenge -9170609941404780820
  hashsumB f9ac8fKXqyp247430356/SHA512/A5FF2829B31BCA3E48CD485C4395B98D13FFE53DB938514E7A05D57F4EF8939EE9CB68D8C6DCCCCDACEB8EA341E7CC541DE0AF1C894D605FDBD8E8A9E44A48DE
  TimeStamp MjAyMi0wNC0xMyAwNjo1NDoxMiswMjAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 L0o0heuWyfVdh20lyhEh9Rry4rKnbUeScC7SMPITlTM=


 
OZ+xU7rn2UmYZTPF81YwXGuLZSirPrjOgO2G8nig/8yBPmA7mdwsSyiNofvgM1dE4fNJ85mvicCd
4wXxKuDgtqRVCG40cuGFe4DYGBxmSCEkvbGM4piigKUwolOD9A3YJYg+D2rUA6OYiO+KPPtsAkBt
7jGYcxDiYLfdlKTKrq/jFp1QvhdoWZK/lgqntwy8zo0no4bMa5rb0oe6UE9XQdvuG0zRA4SXmuOr
THOe76yRIFukljYle6a/Ycsd/AFhpgPEpUMydWsAo+uQWHwL1ZdJILeyjwvtfKLfaOaYOEtviwX/
+HDgYL5v4Oiu1BmVSodo2QAbW6Wm124DmMhsGA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV8zXzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjMgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  challenge 2170021659465544453
  hashsumB f9ac8fKXqyp247430356/SHA512/A5FF2829B31BCA3E48CD485C4395B98D13FFE53DB938514E7A05D57F4EF8939EE9CB68D8C6DCCCCDACEB8EA341E7CC541DE0AF1C894D605FDBD8E8A9E44A48DE
  hashsumC 7e1b9aWXhJn247430356/SHA512/33DC724508EDC300F08C1BE1B4BD703538A6BA8C23F78AD5C4A95805471F9C00D7F7B1F99CAAB0FBB748B217ACE3E9515DD105DC8C161E98811A04FFB8E7631C
  TimeStamp MjAyMi0wNC0xMyAwODowNTo1MSswMjAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 meaeugti51CRJCKn4GVyN0I69mvx1C10ttH5zr+W/7M=


 
iiu4R+YjXW/0GbK9lrC2oLB54WQB/x6VQ93Op/+66CIKr0/TOX46wDDd4WewJwJSO0SFAOyVfuYq
VuBxEniHzQJlTVDtkhKN6Ii4Oq8YEg6KCaqw6f5av9axnyiPyXvCMpukUYzrMS+LJWe6H7SMb3mB
BldaQcTzdqzTl8ZGA70xyuCfTYDq+1GQoWDNG/+Ye1dnlOpM9IdIeKnXsHm17uT3xjLreS/ofOHi
BRyceDWc932XqCBPAUjk+9QdxUUTFXAwquP40dzFt/61YSFVehzupoFqXHSxwOls3pZ9j0dNx8bf
lYAU1xDqlFm1CnW35wFVXDpdM0shIGd+H49HMQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMC4wLjQ4OTYuNzUgU2FmYXJpLzUzNy4zNg==
  challenge 6624454880220385859
  hashsumB f9ac8fKXqyp247430356/SHA512/A5FF2829B31BCA3E48CD485C4395B98D13FFE53DB938514E7A05D57F4EF8939EE9CB68D8C6DCCCCDACEB8EA341E7CC541DE0AF1C894D605FDBD8E8A9E44A48DE
  TimeStamp MjAyMi0wNC0xMiAwODo0NToyNSswMjAw
  identityAssuranceLevel 2
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