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Grant Thornton, Godkendt Revisionspartnerselskab 

Management's review 

Description of key activities of the company 

Like previous years, the activities of the group and Bucherer Denmark ApS are retailing of watches and 

jewelry. 

Development in activities and financial matters 

The gross profit for the year totals DKK 111,2m against DKK 19,9m last year. The result from ordinary 

activities after tax totals DKK 1,5m against DKK -8,9m last year. The management considers the result 

to be in line with expectations. 

On the 1 January 2024 Bucherer Denmark ApS merged with the fully owned subsidiary, Klarlund A/S, 

which was aquired by Bucherer Denmark ApS in 2023. For accounting purposes the carrying amount 

method was applied for the group intemal merger. Where relevant references to the merger is made in the 

statement of changes in equity, statement of cash flows and in the notes. 

Financial risks and the use of financial instruments 

A loan in DKK was provided by the parent company to finance investments. The interest rate for this 

loan is set at the beginning of each year based on market interest rates. 

Foreign currency risks 

Most of Bucherer Denmark ApS sourcing is from abroad (EU & Switzerland) and therefore the purehase 

prices are subject to certain exchange rate fluctuations. The management considers these fluctuations as 

not significant in the picture of the overall development of the business. 

Interest rate risks 

The interest rate risks are considered to be low, as Bucherer Denmark relies only on intercompany loans 

and the interest rates for these are fixed at the beginning of the financial year and taken into account in 

the business plan. 

Credit risks 

For bank loans the group has provided security in company assets representing a nominal value of DKK 

1 0,0m. Bucherer Denmark is currently not utilising any bank loans. 
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Grant Thornton, Godkendt Revisionspartnerselskab 

Income statement 1 January- 31 December 

All amounts in DKK. 

Note 

Gross profit 

1 Staff costs 

Depreciation, amortisation, and impairment 

Profit before net financials 

Other financial income 

2 Other financial expenses 

Result before tax 

Tax for the year 

3 Result for the year 

Bucherer Denmark ApS • Annual report 2024 

2024 2023 

111.244.630 19.859.879 

-60.102.498 -12.354.654

-44.838.883 -1.787.204

6.303.249 5.718.021

4.743.906 0 

-8.712.575 -16.881.262

2.334.580 -11.163.241

-801.514 2.266.112

1.533.066 -8.897.129

9 






































	Side 1-2.pdf (p.1-2)
	side 3.pdf (p.3)
	Side 4-5.pdf (p.4-5)
	side 6.pdf (p.6)
	7-29.pdf (p.7-29)



