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Ledelsespitegning

Management’s Statement on the Annual Report

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1. maj
2014 - 30. april 2015 for Integra Holding ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. april 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. maj 2014 - 30. april 2015.

indeholder efter  vores
opfattelse en retvisende redegerelse for de forhold,
beretningen omhandler.

Ledelsesberetningen

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vedbak, den 22. juni 2015
Vedbeek, 22 June 2015

Direktion
Executive Board

Michael Niels Thorsen

Bestyrelse
Board of Directors

Peter Thorsen Carsten Thorsen
formand

Chairman

The Board of Directors and the Executive Board have
today considered and adopted the Annual Report of
Integra Holding ApS for the financial year 1 May
2014 - 30 April 2015.

The Annual Report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the Company's financial position at 30
April 2015 and of the results of the Company's
operations for the financial year 1 May 2014 - 30
April 2015.

In our opinion, Management's Review includes a true
and fair account of the matters addressed therein.

We recommend that the Annual Report be adopted at
the Annual General Meeting.

Michael Niels Thorsen
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Den uafhaengige revisors erkleringer
Independent Auditor’s Report

Til kapitalejeren i Integra Holding ApS
Pitegning pa arsregnskabet

Vi har revideret arsregnskabet for Integra Holding
ApS for regnskabséret 1. maj 2014 - 30. april 2015,
der omfatter anvendt regnskabspraksis, resultat-
opgerelse, balance, egenkapitalopgerelse og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser nedvendig for at udarbejde et
arsregnskab uden vasentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi har
udfert revisionen 1 overensstemmelse med
internationale standarder om revision og yderligere
krav ifelge dansk revisorlovgivning. Dette kraever,
at vi overholder etiske krav samt planlegger og
udferer revisionen for at opna hej grad af sikkerhed
for, om arsregnskabet er uden vasentlig fejlinfor-
mation.

To the Shareholder of Integra Holding ApS

Report on the Financial Statements

We have audited the Financial Statements of Integra
Holding ApS for the financial year 1 May 2014 - 30
April 2015, which comprise summary of significant
accounting policies, income statement, balance sheet,
statement of changes in equity and notes for the
Company. The Financial Statements are prepared in
accordance with the Danish Financial Statements
Act.

Management’s Responsibility for the Financial
Statements

The Management is responsible for the preparation
of the Financial Statements that give a true and fair
view in accordance with the Danish Financial State-
ments Act and for such internal control as the
Management determines is necessary to enable the
preparation of the Financial Statements that are free
from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
Financial Statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish Audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the Financial Statements are free from
material misstatement.
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Den uafhaengige revisors erkleeringer
Independent Auditor’s Report

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis for
beleb og oplysninger i arsregnskabet. De valgte
revisionshandlinger athanger af revisors vurdering,
herunder vurdering af risici for vaesentlig fejlinfor-
mation i &rsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab, der
giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omstendighederne, men ikke at udtrykke en kon-
klusion om effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er pas-
sende, om ledelsens regnskabsmaessige sken er ri-
melige samt den samlede prasentation af

arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbe-
vis er tilstreekkeligt og egnet som grundlag for vo-
res konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. april 2015 samt af resulta-
tet af selskabets aktiviteter for regnskabséret 1. maj
2014 - 30. april 2015 i overensstemmelse med &rs-
regnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the Financial Statements. The procedures selected
depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of
the Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Entity’s
preparation of Financial Statements that give a true
and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by the Management, as well as the overall
presentation of the Financial Statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for

our opinion.
The audit has not resulted in any qualification.

Opinion

In our opinion, the Financial Statements give a true
and fair view of the Company’s financial position at
30 April 2015 and of the results of the Company's ope-
rations for the financial year 1 May 2014 - 30 April
2015 in accordance with the Danish Financial State-
ments Act.
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Den uafhaengige revisors erkleeringer
Independent Auditor’s Report

Udtalelse om ledelsesberetningen Statement on Management's review

Vi har i henhold til arsregnskabsloven gennemleest ~ Pursuant to the Danish Financial Statements Act, we
ledelsesberetningen. Vi har ikke foretaget yder-  have read the Management's review. We have not
ligere handlinger i tilleeg til den udferte revision af  performed any further procedures in addition to the
arsregnskabet. Det er pad denne baggrund vores audit of the Financial Statements. On this basis, it is
opfattelse, at oplysningerne i ledelsesberetningen er  our opinion that the information provided in the
i overensstemmelse med arsregnskabet. Management's review is consistent with the Financial

Statements.

Horsens, den 22. juni 2015
Horsens, 22 June 2015

Roesgaard & Partners

Statsautoriseret Revisionsaktieselskab

Seren Roesgaard
statsautoriseret revisor
State Authorised Public Accountant
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Ledelsesberetning

Management's Review

Hovedaktivitet Core activity

Selskabets hovedaktivitet bestdir 1 at besidde The Company's primary activity is to hold shares in

kapitalandele i Integra selskaber samt at virke som
et investeringsselskab.

Udvikling i dret

Selskabets resultatopgerelse for 2014/15 udviser et
overskud pa kr. 900.009, og selskabets balance pr.
30. april 2015 udviser en egenkapital pa kr.
8.140.904.

Arets resultat anses for tilfredsstillende.

Begivenheder efter regnskabsérets
afslutning

Der er efter regnskabsérets afslutning ikke indtruffet
begivenheder, som vesentligt vil kunne pévirke
selskabets finansielle stilling.

Fremtiden

Der forventes et uaendret aktivitetsniveau og et
tilfredsstillende  resultat for det kommende
regnskabsér.

Integra Companies and to act as an investment
company.

Development in the year

The Company's income statement for the year ended
30 April 2015 showed a profit of DKK 900,009, and
the Company's balance sheet at 30 April 2015 showed
equity of DKK 8,140,904.

Profit of the year is considered satisfactory.

Subsequent events

No events materially affecting the Company's financial
position have occurred after the balance sheet date.

Outlook

An unchanged level af activity and a satisfactory
outcome for the coming year are expected.
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Anvendt regnskabspraksis
Accounting Policies

Arsrapporten for Integra Holding ApS for 2014/15
er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomheder
i regnskabsklasse B.

Den anvendte regnskabspraksis er uendret i forhold
til sidste ar.

Selskabet har i henhold til arsregnskabslovens
§110, stk. 1, undladt at udarbejde koncernregnskab.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtaegter i takt med,
at de indtjenes, herudover indregnes veaerdiregule-
ringer af finansielle aktiver og forpligtelser. I resul-
tatopgerelsen indregnes ligeledes alle omkostning-
er, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i1 balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan méles palide-
ligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

The Annual Report of Integra Holding ApS for
2014/15 has been prepared in accordance with the
provisions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B.

The accounting policies applied remain unchanged
from previous years.

In accordance with section 110, subsection 1 of the
Danish Financial Statements Act, the Company has
chosen to omit the consolidated financial statements.

Recognition and measurement

Revenues are recognised in the income statement as
earned. Furthermore, value adjustments of financial
assets and liabilities measured at fair value or amor-
tised cost are recognised. Moreover, all expenses in-
curred to achieve the earnings for the year are recog-
nised in the income statement, including depreciation,
amortisation and impairment losses.

Assets are recognised on the balance sheet when it is
probable that future economic benefits attributable to
the asset will flow to the Company, and the value of
the asset can be measured reliably.

Liabilities are recognised on the balance sheet when it
is probable that future economic benefits will flow out
of the Company, and the value of the liability can be
measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities are measured at
amortised cost, which involves the recognition of a
constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any repayments and with addition/deduction of
the cumulative amortisation of any difference between
cost and the nominal amount.
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Anvendt regnskabspraksis
Accounting Policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden arsrap-
porten aflegges, og som be- eller afkrafter forhold,
der eksisterede pé balancedagen.

Resultatopgerelsen
Bruttofortjeneste

Omsetningen er sammendraget med omkostninger
og indtegter 1  overensstemmelse  med
arsregnskabslovens § 32. Bruttofortjeneste er et
sammendrag af nettoomsatning og andre eksterne
omkostninger.

Nettoomsatning

Nettoomseatningen indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang. Nettoomsatningen
indregnes eksklusive moms.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostning-
er til administration, ejendom mv.

Indtaegter af kapitalandele i tilknyttede og associ-
erede virksomheder

I resultatopgerelsen indregnes den forholdsmaessige

andel af arets resultat efter fuld eliminering af
intern avance/tab og med fradrag af afskrivning pa

goodwill under posterne  “Indtegter  af
kapitalandele i tilknyttede virksomheder” og
“Indtegter af kapitalandele 1  associerede
virksomheder”.

Finansielle poster

Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belab, der vedrerer regn-
skabsaret. Finansielle poster omfatter
renteindteegter og -omkostninger samt tilleg og
godtgarelse under acontoskatteordningen mv.

Recognition and measurement take into account pre-
dictable losses and risks occurring before the presen-
tation of the Annual Report which confirm or invali-
date affairs and conditions existing at the balance
sheet date.

Income Statement
Gross profit

Costs and income have been aggregated in revenue in
accordance with section 32 of the Danish Financial
Statements Act. Revenue and other external expenses
have been aggregated in gross profit.

Revenue

Revenue is recognised in the income statement when
delivery and transfer of risk has been made before
year end. Revenue is recognised exclusive of VAT.

Other external costs

Other
administration, property, etc.

external  costs costs

for

comprise

Income from investments in subsidiaries and associ-

ates

The proportionate share of the profit/loss for the year
after full elimination of internal gains/losses less
amortisation of goodwill is recognised in the income
statement under the items “Income from investments
in subsidiaries” and “Income from investments in
associates ”.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the
financial year. Financial income and expenses com-
prise interest as well as extra payments and repayment
under the onaccount taxation scheme, etc.
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Anvendt regnskabspraksis
Accounting Policies

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuelle
skat og forskydning i udskudt skat, indregnes i re-
sultatopgerelsen med den del, der kan henferes til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henferes til posteringer direkte pa
egenkapitalen.

Selskabet er sambeskattet med tilknyttede danske
virksomheder. Modervirksomheden er
administrationsselskab for sambeskatningen og
afregner som feolge heraf alle betalinger af
selskabsskat med skattemyndighederne. Den aktu-
elle selskabsskat fordeles mellem de sambeskattede
selskaber i forhold til disses skattepligtige indkom-
ster.

Balancen

Materielle anlaegsaktiver

Grunde og bygninger males til kostpris med tilleeg
af opskrivninger og for bygningers vedkommende
med fradrag af akkumulerede af- og nedskrivninger.
Opskrivning sker pd grundlag af regelmaessige,
uathengige vurderinger af dagsverdien.

Kostprisen omfatter anskaffelsesprisen,
omkostninger direkte tilknyttet
anskaffelsessummen  samt  omkostninger til

klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Materielle anlagsaktiver nedskrives til
genindvingsverdi, safremt denne er lavere end den
regnskabsmaessige verdi.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year and
changes in deferred tax for the year. Tax attributable to
the profit for the year is recognised in the income
statement, whereas tax attributable to equity trans-
actions is recognised directly in equity.

The Company is jointly taxed with wholly owned
Danish subsidiaries. The Parent Company is the
administration company of the joint taxation and,
accordingly, settles all tax payments with the tax
authorities. The tax effect of the joint taxation is allo-
cated to enterprises in proportion to their taxable in-
comes.

Balance Sheet

Tangible assets

Land an buildings are measured at cost with addition
of revaluations and for buildings less accumulated
depreciation and impairment losses. Revaluation is
based on regular, independent measure of fair value.

Cost comprises the acquisition price, costs directly
attributable to the acquisition, and preparation costs of
the asset until the time when it is ready to be put into
operation

Tangible assets are written down to the lower of
recoverable amount and carrying amount.
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Anvendt regnskabspraksis
Accounting Policies

Kapitalandele i tilknyttede og associerede
virksomheder

Kapitalandele 1 tilknyttede og associerede
virksomheder males til den forholdsmaessige andel
af virksomhedernes indre vardi opgjort efter mo-
derselskabets regnskabspraksis .

Nettoopskrivning af kapitalandele i tilknyttede og
associerede virksomheder overfores under egenka-
pitalen til reserve for nettoopskrivning efter den in-
dre vaerdis metode under egenkapitalen. Reserven
reduceres med udbytteudlodninger til
moderselskabet og  reguleres med andre
egenkapitalbevagelser i tilknyttede og associerede

virksomheder.

Tilknyttede og associerede virksomheder med ne-
gativ regnskabsmaessig indre veerdi indregnes til kr.
0. Har moderselskabet en retslig eller en faktisk
forpligtelse  til at dekke virksomhedens
underbalance, indregnes en hensat forpligtelse
hertil. Séfremt den regnskabsmessige negative
indre verdi overstiger tilgodehavender, indregnes
det resterende belgb under hensatte forpligtelser, i
det omfang modervirksomheden har en retslig eller
faktisk forpligtelse til at deekke dattervirksomhe-
dens underbalance.

Andre vaerdipapirer og kapitalandele, anlaegsak-
tiver

Kapitalandele maéles til dagsveerdi.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sedvanligvis svarer til nominel verdi. Der ned-
skrives til imedegaelse af forventede tab.

Periodeafgransningsposter
Periodeafgransningsposter, indregnet under akti-
ver, omfatter afholdte omkostninger vedrerende ef-
terfolgende regnskabsar.

Investments in subsidiaries and associates

The items “Investments in subsidiaries” and “Invest-

ments in associates” are measured at the
proportionale share of the Enterprises’ net asset value
calculated on the basis of the Parent Company's

accounting policies.

The total net revaluation of investments in subsidiaries
and associates is transferred upon distribution of pro-
fit to "Reserve for net revaluation according to the
equity method" under equity. The reserve is reduced
by dividend distributed to the Parent Company and
adjusted for other changes in equity in subsidiaries
and associates.

Subsidiaries and associates with negative net asset va-
lues are recognised at DKK 0. Any legal or construc-
tive obligation of the Parent Company to cover the
negative balance of the Enterprise is recognised in
provisions. If the carrying amount of negative equity
value exceeds receivables, the residual amount is
recognised under provisions, to the extent that the
Company has a

Parent legal or constructive

obligation to cover the subsidiary's negative balance.

Other securities and investments, fixed assets
Investments are measured at fair value.

Receivables

Receivables are recognised on the balance sheet at
amortised cost, which substantially corresponds to no-
minal value. Provisions for estimated bad debts are
made.

Prepayments

Prepayments comprise prepaid expenses concerning
the following year.
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Anvendt regnskabspraksis
Accounting Policies

Hensatte forpligtelser

Hensatte forpligtelser indregnes, nér selskabet som
folge af en begivenhed indtruffet senest pa
balancedagen har en retslig eller faktisk forpligt-
else, og det er sandsynligt, at der ma afgives
okonomiske fordele for at indfri forpligtelsen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt for be-
talte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig verdi af aktiver og
forpligtelser, opgjort pa grundlag af den planlagte
anvendelse af aktivet, henholdsvis afvikling af for-
pligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget skattemeessigt underskud, ma-
les til den veerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, nar den udskudte skat forventes
udlest som aktuel skat. I de tilfzelde, hvor opgerelse
af skattevaerdien kan foretages efter alternative be-
skatningsregler, males udskudt skat pa grundlag af
den planlagte anvendelse af aktivet, henholdsvis af-
vikling af forpligtelsen.

Andring 1 udskudt skat, som felge af @ndringer i
skattesatser, indregnes i resultatopgerelsen. For in-
devaerende ar er anvendt en skattesats pa 23,5%.

Provisions

Provisions are recognised when - in consequence of
an event occurred before or on the balance sheet date
- the Company has a legal or constructive obligation
and it is probable that economic benefits must be
given up to settle the obligation.

Deferred tax assets and liabilities

Current tax obligations and  receivable tax is
recognised on the balance sheet as calculated tax on
profit/loss for the year, regulated tax from previous

years, and account payments.

Deferred income tax is measured using the balance
sheet liability method in respect of temporary differen-
ces arising between the tax bases of assets and liabili-
ties and their carrying amounts for financial reporting
purposes on the basis of the intended use of the asset
and settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss
carry-forwards, are measured at the value at which
the asset is expected to be realised, either by elimina-
tion in tax on future earnings or by set-off against
deferred tax liabilities.

Deferred tax is measured on the basis of the tax rules
and tax rates that will be effective under the legisla-
tion at the balance sheet date when the deferred tax is
expected to crystallise as current tax. In cases where
the computation of the tax base may be made accor-
ding to alternative tax rules, deferred tax is measured
on the basis of the intended use of the asset and settle-
ment of the liability, respectively.

Any changes in deferred tax due to changes to tax
rates are recognised in the income statement. For the
current year the current tax rate are 23,5%.
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Anvendt regnskabspraksis
Accounting Policies

Gealdsforpligtelser

Prioritetsgeeld  males pa  tidspunktet  for
laneoptagelse til kostpris, svarende til det modtagne
provenu efter fradrag af atholdte
transaktionsomkostninger.  Efterfolgende males
prioritetsgeeld til dagsveerdi.

Geldsforpligtelser i @vrigt er malt til amortiseret
kostpris svarende til nominel verdi.

Debts

At the time of borrowing, mortgage loans are mea-
sured at cost, which corresponds to the proceeds
received less transaction costs incurred. The mortgage
loans are subsequently measured at fair value.

Other debts are measured at amortised cost, substan-
tially corresponding to nominal value.
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Resultatopgoerelse 1. maj 2014 - 30. april 2015

Income Statement 1 May 2014 - 30 April 2015

Bruttofortjeneste

Gross profit

Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiares

Indtaegter af kapitalandele i associerede virksomheder
Income from investments in associates

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Reserve for nettoopskrivning efter den indre verdis metode
Reserve for net revaluation under the equity method

Overfort overskud
Retained earnings

Note 2014/15 2013/14
kr. t.kr.
759.850 3.089
(505.035) 781
896.820 555
55.301 15
(200.056) (129)
1.006.880 4.311
1 (106.871) (708)
900.009 3.603
481.415 1.247
418.594 2.356
900.009 3.603
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Balance pr. 30. april 2015
Balance Sheet at 30 April 2015

Note 2015 2014

kr. t.kr

Aktiver
Assets
Grunde og bygninger 3.750.000 3.750
Land and buildings
Materielle anlaegsaktiver 2 3.750.000 3.750
Tangible assets
Kapitalandele i tilknyttede virksomheder 3 5.047.766 3.144
Investments in subsidiaries
Kapitalandele i associerede virksomheder 4 2.455.603 1.492
Investments in associates
Andre verdipapirer og kapitalandele 5 990.551 902
Other fixed asset investments
Finansielle anlzegsaktiver 8.493.920 5.538
Fixed asset investments
Anlzgsaktiver i alt 12.243.920 9.288
Total fixed assets
Tilgodehavender fra salg og tjenesteydelser 18.747 0
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 1.121.579 1.111
Receivables from subsidiaries
Tilgodehavender hos associerede virksomheder 0 733
Receivables from associates
Andre tilgodehavender 385.351 14
Other receivables
Periodeafgransningsposter 15.744 19
Prepayments
Tilgodehavender 1.541.421 1.877
Receivables
Likvide beholdninger 860.355 744
Cash at bank and in hand
Omsztningsaktiver i alt 2.401.776 2.621
Total current assets
Aktiver i alt 14.645.696 11.909

Total assets
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Balance pr. 30. april 2015
Balance Sheet at 30 April 2015

Passiver
Equity and liabilities

Selskabskapital
Share capital

Reserve for nettoopskrivning efter den indre veerdis metode

Reserve for net revaluation under the equity method

Overfort resultat
Retained earnings

Egenkapital

Total equity

Hensattelse til udskudt skat
Provision for deferred tax
Hensatte forpligtelser i alt
Total provisions

Geald til realkreditinstitutter
Mortgage loans

Langfristede gaeldsforpligtelser

Long-term debt

Kortfristet del af langfristede gaeldsforpligtelser
Short-term part of long-term debt

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Geald til associerede virksomheder
Payables to associates

Selskabsskat

Corporation tax

Anden geld
Other payables

Kortfristede geeldsforpligtelser
Short-term debt

Galdsforpligtelser i alt
Total debt

Passiver i alt
Total equity and liabilities

Eventualposter mv.

Contingent assets, liabilities and other financial obligations

Pantseatninger og sikkerhedsstillelser
Charges and security

Note

2015

2014

kr.

200.000

2.913.241

5.027.663

t.kr

200

2.432

4.609

8.140.904

7.241

272.000

282

272.000

282

2.987.744

2.993

2.987.744

2.993

46.380

91.288

2.432.524

480.094

153.950

40.812

42

773

578

3.245.048

1.393

6.232.792

4.386

14.645.696

11.909
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Egenkapitalopgerelse

Statement of Changes in Equity

Egenkapital 1. maj 2014
Equity at 1 May 2014

Arets resultat

Net profit/loss for the year
Egenkapital 30. april 2015
Equity at 30 April 2015

Reserve for
nettoopskriv-
ning efter den

Selskabs- indre vzerdis Overfort
kapital metode resultat I alt
Share capital Reserve for net Retained Total
revaluation earnings
under the equity
method
200.000 2.431.826 4.609.069 7.240.895
0 481.415 418.594 900.009
200.000 2.913.241 5.027.663 8.140.904
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Noter til Arsrapporten
Notes to the Annual Report

1 Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Arets udskudte skat
Deferred tax for the year

Regulering af skat vedrarende tidligere ar
Adjustment of tax concerning previous years

2 Materielle anlaegsaktiver
Tangible assets

Kostpris 1. maj 2014
Cost at 1 May 2014

Kostpris 30. april 2015
Cost at 30 April 2015

Af- og nedskrivninger 1. maj 2014
Depreciation and impairment losses at 1 May 2014

Af- og nedskrivninger 30. april 2015
Depreciation and impairment losses at 30 April 2015

Regnskabsmaessig veerdi 30. april 2015
Carrying amount at 30 April 2015

2014/15 2013/14
kr. t.kr.
153.950 736
(10.000) (25)
(37.079) 3)
106.871 708
Grunde og byg-
ninger
Land and
buildings
4.167.722
_ 467722
417.722
417.722
3.750.000

Verdien af danske grunde og bygninger ifolge offentlig vurdering pr. 31. december 2014 udger t.kr. 2.850.
According to the official property assessment at 31 December 2014, the value of the Danish land and buildings

amounts to DKK 2,850.
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Noter til Arsrapporten
Notes to the Annual Report

2015 2014
kr. t.kr
3 Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries
Kostpris 1. maj 2014 1.799.050 1.798
Cost at 1 May 2014
Tilgang i arets lob 389.018 0
Additions for the year
Kostpris 30. april 2015 2.188.068 1.798
Cost at 30 April 2015
Verdireguleringer 1. maj 2014 1.238.708 547
Revaluations at 1 May 2014
Arets tilgang 284.025 0
Additions for the year
Arets resultat (505.035) 781
Net profit/loss for the year
Arets opskrivninger, netto 0 (90)
Revaluations for the year, net
Kapitalandele med negativ indre verdi nedskrevet over tilgodehavender 1.842.000 108
Equity investments with negative net asset value amortised over receivables
Verdireguleringer 30. april 2015 2.859.698 1.346
Revaluations at 30 April 2015
Regnskabsmaessig veerdi 30. april 2015 5.047.766 3.144
Carrying amount at 30 April 2015
Kapitalandele i tilknyttede virksomheder specificerer sig séledes:
Investments in subsidiaries are specified as follows:

Stemme- og
Navn Hjemsted ejerandel
Name Place of registered office Votes and

ownership

Integra Consult A/S Rudersdal 100 %
Scanavia A/S Rudersdal 100 %
International Airport Technology Group ApS Odder 100 %
Integra Aerial Services ApS Rudersdal 80 %
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Noter til Arsrapporten
Notes to the Annual Report

4 Kapitalandele i associerede virksomheder
Investments in associates

Kostpris 1. maj 2014
Cost at 1 May 2014
Tilgang i arets lob
Additions for the year
Afgang i arets lgb
Disposals for the year

Kostpris 30. april 2015
Cost at 30 April 2015

Verdireguleringer 1. maj 2014
Revaluations at 1 May 2014
Arets afgang

Disposals for the year

Arets resultat

Net profit/loss for the year

Verdireguleringer 30. april 2015
Revaluations at 30 April 2015

Regnskabsmezessig veerdi 30. april 2015
Carrying amount at 30 April 2015

2015

2014

210.000
500.000

(150.000)

t.kr

210

560.000

210

1.282.808
(284.025)

896.820

727

555

1.895.603

1.282

2.455.603

1.492

Kapitalandele i associerede virksomheder specificerer sig saledes:

Investments in associates are specified as follows:

Navn
Name

Hjemsted
Place of registered office

Stemme- og
ejerandel

Votes and
ownership

CT-Technologies ApS

Reseiwe A/S

Rudersdal

Aalborg

48 %

20,11 %
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Noter til Arsrapporten
Notes to the Annual Report

5 Finansielle anlaegsaktiver
Fixed asset investments

Kostpris 1. maj 2014
Cost at 1 May 2014
Tilgang i arets lab
Additions for the year
Kostpris 30. april 2015
Cost at 30 April 2015

Regnskabsmezessig veerdi 30. april 2015
Carrying amount at 30 April 2015

6 Egenkapital
Equity

Andre veerdi-
papirer og ka-
pitalandele

Other fixed asset
investments

901.551

89.000

_ 990551

990.551

Selskabskapitalen bestar af 200 anparter a nominelt kr. 1.000. Ingen anparter er tillagt serlige rettigheder.
The share capital consists of 200 shares of a nominal value of DKK 1,000. No shares carry any special rights.

Der har ikke veret 2endringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

7 Langfristede galdsforpligtelser
Long term debt

Geld til realkreditinstitutter
Mortgage loans

Geeld Geeld Afdrag Restgaeld
1. maj 2014 30. april 2015 neeste ar efter S ar
Debt Debt Payment Debt
at 1 May 2014 at 30 April 2015 within 1 year after 5 years
3.035.858 3.034.124 46.380 2.555.060
3.035.858 3.034.124 46.380 2.555.060
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Noter til Arsrapporten
Notes to the Annual Report

8

Eventualposter mv.
Contingent assets, liabilities and other financial obligations

Selskabet har stillet begranset selvskyldnerkaution, 1.000.000 kr., for CT-Technologies ApS samt
ubegranset selvskyldnerkaution for Integra Consult A/S.

The Company has provided a limited guarantee of DKK 1,000,000 for CT-Technologies ApS and a unlimited
guarantee for Integra Consult A/S.

Modervirksomheden indgér i sambeskatning med de danske tilknyttede virksomheder. Selskaberne haefter
ubegranset og solidarisk for danske selskabsskatter samt kildeskatter pd udbytte, renter og royalties inden
for sambeskatningskredsen. Koncernen som helhed hafter ikke over for andre.

The Parent Company is jointly taxed with its Danish subsidiaries. The Companies are individually, jointly and
severally liable for Danish corporation tax as well as withholding tax on dividends, interest and royalties within the
joint taxation entity. The Group as a whole is not liable to any other parties.

Pantsztninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for geeld til realkreditinstitutter, t.kr. 3.034, er der givet pant i grunde og bygninger, hvis
regnskabsmaessige veerdi pr. 30.04 2015 udger t.kr. 3.750.

As security for mortgage loans of DKK 3,034 thousand, a mortgage on land and buildings has been granted with a
carrying amount of DKK 3,750 thousand on 30 April 2015.

Til sikkerhed for alt mellemvarende med Integra Consult A/S og Integra Trading ApS er pantsat
henholdsvis nom. 500.000 kr. aktier i Integra Consult A/S og nom. 60.000 kr. anparter i Integra Trading
ApS.

As security for the subsidiaries Integra Consult A/S" and Integra Trading ApS' bank is given pledge in nom. 500,000
DKK shares in Integra Consult A/S and nom. 60,000 DKK shares in Integra Trading ApS.
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