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Selskabsoplysninger m.v.
Company information etc.

Selskabet
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Jeegergardsgade 97, st.

8000 Aarhus C

Hjemmeside / Website: www.ento.ai
Hjemsted / Registered office: Aarhus C
CVR-nr. / CVR no.: 40 18 41 20

Stiftet / Founded: 15. januar 2019
Regnskabsar / Financial year: 01.01 - 31.12

Direktion
Executive Board
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Bestyrelse
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Direkter Henrik Brink
Kasper Bjgrn Nielsen
Malte Carge Frederiksen
Martin Krag Andersen
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Revisor
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Ento Labs ApS

Ledelsespategning

Statement by the Executive Board and Board of Directors on the annual report

Vi har
regnskabsdret 01.01.24 - 31.12.24 for Ento Labs
ApS.

dags dato aflagt &arsrapporten for

Arsrapporten afleegges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31.12.24 og resultatet af
selskabets  aktiviteter  for

01.01.24 - 31.12.24.

regnskabséaret

Ledelsesberetningen indeholder efter vores op-
fattelse en retvisende redegerelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Aarhus C, den 30. juni 2025
Aarhus C, June 30, 2025

Direktionen
Executive Board

Henrik Brink
Direktor

Bestyrelsen
Board of Directors

Henrik Brink
Formand / Chairman

Martin Krag Andersen
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Kasper Bjern Nielsen

We have on this day presented the annual report
for the financial year 01.01.24 - 31.12.24 for

Ento Labs ApS.

The annual report is presented in accordance

with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's assets,
liabilities and financial position as at 31.12.24
and of the results of the company's activities for
the financial year 01.01.24 - 31.12.24.

We believe that the management's review
includes a fair review of the matters dealt with

in the management's review.

The annual report is submitted for adoption by

the general meeting.

Malte Carge Frederiksen

Sierra Lisa North Peterson
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Den uafheengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

Til kapitalejerne i Ento Labs ApS

ERKLARING OM UDVIDET
GENNEMGANG AF ARSREGNSKABET

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Ento Labs ApS for regnskabséaret
01.01.24 - 31.12.24, der omfatter resultatopge-
relse, balance, egenkapitalopgerelse og noter,
herunder oplysning om anvendt regnskabsprak-
sis. Arsregnskabet udarbejdes efter arsregn-

skabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31.12.24 samt af resultatet
af selskabets aktiviteter for regnskabséaret
01.01.24 - 31.12.24 i overensstemmelse med ars-

regnskabsloven.
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To the shareholders of Ento Labs ApS

AUDITORS'S REPORT ON THE
FINANCIAL STATEMENTS

Conclusion

We have conducted an extended review of the
financial statements of Ento Labs ApS for the
01.01.24 - 31.12.24, which

income statement, balance sheet,

financial year
comprise
statement of changes in equity and notes to the
financial statements, including material
accounting policy information. The financial sta-
tements are prepared in accordance with the

Danish Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the company's financial position at 31.12.24 and
of the results of the company's operations for the
financial year 01.01.24 - 31.12.24 in accordance

with the Danish Financial Statements Act.
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Den uafheengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
kleeringsstandard for sma virksomheder og FSR —
danske revisorers standard om udvidet gennem-
gang af arsregnskaber, der udarbejdes efter ars-
regnskabsloven. Vores ansvar ifglge disse
standarder og krav er neermere beskrevet i
afsnittet "Revisors ansvar for den udvidede gen-
nemgang af arsregnskabet”. Vi er uatheengige af
selskabet i overensstemmelse med International
Ethics Standards Board for
internationale retningslinjer for revisorers etiske
adfeerd (IESBA Code) og de yderligere etiske

krav, der er geldende i Danmark, ligesom vi har

Accountants’

opfyldt vores gvrige etiske forpligtelser i henhold
til disse krav og IESBA Code. Det er vores
opfattelse, at det opndede bevis er tilstreekkeligt

og egnet som grundlag for vores konklusion.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.
Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen

form for konklusion med sikkerhed om ledelses-

beretningen.
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Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority’'s Assurance Standard for Small
Enterprises and FSR - Danish Auditors’

standard on extended review of financial
statements prepared in accordance with the
Danish

respongsibilities under

Financial = Statements Act. Our
those standards and
requirements are further described in the
‘Auditor's responsibilities for the extended
review of the financial statements’ section of our
report. We are independent of the company in

Ethics

Standards Board for Accountants’ International

accordance with the International

Code of Ethics for Professional Accountants
(IESBA Code) and

requirements applicable in Denmark, and we

the additional ethical
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to

provide a basis for our basis for conclusion.

Statement regarding the management’s
review
Management is responsible for the manage-

ment's review.

Our conclusion on the financial statements does
not cover the management'’s review, and we do
not express any form of assurance conclusion

there on.
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Den uafheengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at lsese ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opndet ved
den udvidede gennemgang eller pd anden méade

synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger

i henhold til lovgivningen.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet i
overensstemmelse med  arsregnskabslovens

krav. Vi har ikke fundet veesentlig fejlinformation

iledelsesberetningen.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med  arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden veaesentlig fejl-
information, uanset om denne skyldes besvigel-

ser eller fejl.
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In connection with our extended review of the fi-
nancial statements, it is our responsibility to
read the management’s review and in doing so
consider whether the management’s review is
materially inconsistent with the financial state-
ments or our knowledge obtained during the
extended review, or otherwise appears to be

materially misstated.

Moreover, it is our responsibility to consider
whether the management'’s review provides the

information required by law and regulations.

Based on the work we have performed, we
conclude that the management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not

identify any material

misstatement in the management's review.

Management's responsibility for the finan-
cial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the the Danish Finan-
cial Statements Act, and for such internal control
as management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,

whether due to fraud or error.
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Den uafheengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

Ved udarbejdelsen af arsregnskabet er ledelsen

ansvarlig for at vurdere selskabets evne til at
forhold

vedrerende fortsat drift, hvor dette er relevant,

fortseette driften, at oplyse om
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet

realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennem-
gang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette krasver, at vi planleegger og
udferer handlinger med henblik pad at opna
begraenset sikkerhed for vores konklusion om
arsregnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik pa
at opna sikkerhed for

yderligere vores

konklusion.

En udvidet gennemgang omfatter handlinger,
der primeert bestar af forespergsler til ledelsen
og, hvor det er hensigtsmaessigt, andre i
selskabet, analytiske handlinger og de specifikt
kreevede supplerende handlinger samt vurdering

af det opnaede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en re-
vision, og vi udtrykker derfor ingen revisionskon-

klusion om arsregnskabet.
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In  preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to

do so.

Auditor’s responsibilities for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures in order to obtain
limited assurance for our conclusion on the fi-
nancial statements and in addition perform
specifically required supplementary procedures

to obtain further assurance for our conclusion.

An extended review comprises procedures that
primarily consist of inquiries to management
and others within the company, as appropriate,
analytical procedures, the specifically required
supplementary procedures as well as evaluation

of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an audit,
and accordingly, we do not express an audit

opinion on the financial statements.
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Den uafheengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

OVERTRADELSE AF SELSKABSLOVEN

Selskabet har i strid med selskabsloven ydet 1an
til et medlem af ledelsen, hvorved ledelsen kan

ifalde ansvar. Lanet er indfriet i regnskabséret.

Horsens, den 30. juni 2025
Horsens, June 30, 2025

Beierholm

Godkendt Revisionspartnerselskab
CVR-nr. / CVR no. 32 89 54 68

Utfe Black Jensen

Statsaut. revisor
State Authorised Public Accountant
MNE-nr. / MNE-no. mne34332
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VIOLATION OF THE DANISH
COMPANIES ACT

The company has, in violation of company law,
granted a loan to a member of the management,
thereby exposing the management to potential
liability. The loan has been repaid during the

financial year.
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Ledelsesberetning
Management’s review

Veaesentligste aktiviteter

Selskabets aktiviteter bestar i at seelge og
udvikle en softwarelesning, som kan overvéage

og analysere energiforbruget i bygninger,
automatisk give forslag til energioptimeringer og
dokumenterede

understotte  processen  til

besparelser.

Udvikling i aktiviteter og skonomiske
forhold

Resultatopgerelsen for tiden 01.01.24 - 31.12.24
udviser et resultat pa DKK -9.601.474 mod DKK
-8.9856.046 for tiden 01.01.23 - 31.12.23. Balancen
viser en egenkapital pa DKK -2.968.842.

Arets resultat er negativt pavirket af

nedskrivning af mellemveerende med
datterselskab med i alt DKK 560.876.

Ledelsen anser arets resultat for
utilfredsstillende, men dog acceptabelt under de

givne forudseetninger.

Oplysninger om fortsat drift

Der henvises til beskrivelse af oplysninger om

selskabets fortsatte drift i drsregnskabets note 1.
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Primary activities

The company's activities comprise of selling and
developing a software solution that can monitor
and analyze energy consumption in buildings,
automatically provide suggestions for energy
optimizations, and support the process for

documented savings.

Development in activities and financial
affairs

The income statement for the period 01.01.24 -
31.12.24 shows a profit/loss of DKK -9,601,474
against DKK -8,985,046 for the period 01.01.23 -
31.12.23. The balance sheet shows equity of
DKK -2,968,842.

The year's result is negatively affected by the
write-down of the intercompany balance with
the subsidiary by a total of DKK 560,876.

Management considers the vyear's result

unsatisfactory but nevertheless acceptable

under the given conditions.

Information on going concern

Reference is made to the description of
information regarding the company's continued
operation in note 1 of the annual financial

statements.

10



Note

Ento Labs ApS

Resultatopgorelse
Income statement

2024 2023
DKK DKK
Bruttoresultat 1.5642.313 -892.138
Gross result
Personaleomkostninger -10.564.910 -8.072.672
Staff costs
Resultat for af- og nedskrivninger -9.022.597 -8.964.810
Loss before depreciation, amortisation, write-downs and impairment losses
Andre finansielle indteegter 11.962 2.714
Financial income
Nedskrivning af finansielle aktiver -660.876 0
Impairment losses on financial assets
Andre finansielle omkostninger -29.963 -22.950
Financial expenses
Arets resultat -9.601.474 -8.985.046
Loss for the year
Forslag til resultatdisponering
Proposed appropriation account
Overfart resultat -9.601.474 -8.985.046
Retained earnings
I alt -9.601.474 -8.985.046
Total
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Note

Ento Labs ApS

Balance
Balance sheet

AKTIVER
ASSETS

31.12.24 31.12.23

DKK DKK

Kapitalandele i tilknyttede virksomheder 9 0
Equity investments in group enterprises
Deposita 384.289 559.918
Deposits
Finansielle anlaegsaktiver i alt 384.298 559.918
Total investments
Anlaegsaktiver i alt 384.298 559.918
Total non-current assets
Tilgodehavender fra salg og tjenesteydelser 77.422 1.861.875
Trade receivables
Andre tilgodehavender 49.135 290.003
Other receivables
Tilgodehavender hos selskabsdeltagere og ledelse 0 41.735
Receivables from owners and management
Periodeafgreensningsposter 95.616 38.872
Prepayments
Tilgodehavender i alt 222.173 2.232.485
Total receivables
Likvide beholdninger 1.487.466 6.251.526
Cash
Omseetningsaktiver i alt 1.709.639 8.484.011
Total current assets
Aktiver i alt 2.093.937 9.043.929

Total assets
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Note

Ento Labs ApS

Balance
Balance sheet

PASSIVER
EQUITY AND LIABILITIES

31.12.24 31.12.23

DKK DKK

Selskabskapital 196.156 196.156
Share capital
Overfort resultat -3.164.998 6.436.476
Retained earnings
Egenkapital i alt -2.968.842 6.632.632
Total equity
Geeld til associerede virksomheder 1.200.000 0]
Payables to associates
Langfristede geeldsforpligtelser i alt 1.200.000 0
Total long-term payables
Leverandgrer af varer og tjenesteydelser 586.020 455.594
Trade payables
Anden geeld 1.184.996 736.208
Other payables
Periodeafgreensningsposter 2.091.763 1.219.495
Deferred income
Kortfristede geeldsforpligtelser i alt 3.862.779 2.411.297
Total short-term payables
Geaeldsforpligtelser i alt 5.062.779 2.411.297
Total payables
Passiveri alt 2.093.937 9.043.929

Total equity and liabilities

Eventualforpligtelser

Contingent liabilities

Pantsastninger og sikkerhedsstillelser
Charges and security

Neertstaende parter

Related parties
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Ento Labs ApS

Egenkapitalopgerelse
Statement of changes in equity

Egenkapital
Belgb i DKK Selskabskapital Overfort resultat ialt
Figures in DKK Share capital Retained earnings Total equity
Egenkapitalopgerelse for 01.01.24 - 31.12.24
Statement of changes in equity for 01.01.24 - 31.12.24
Saldo pr. 01.01.24 196.156 6.711.805 6.907.961
Balance as at 01.01.24
Nettoeffekt ved rettelse af veesentlige fejl 0 -275.329 -275.329
Net effect of correction of material errors
Korrigeret saldo pr. 01.01.24 196.156 6.436.476 6.632.632
Adjusted balance as at 01.01.24
Forslag til resultatdisponering 0 -9.601.474 -9.601.474
Net profit/loss for the year
Saldo pr. 31.12.24 196.156 -3.164.998 -2.968.842

Balance as at 31.12.24

BeEleRHOLM
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Ento Labs ApS

Noter
Notes

1. Oplysninger om fortsat drift
Information as regards going concern

Selskabet har realiseret et underskud i 2024 pa
t.DKK 9.877 og en negativ egenkapital pr.
31.12.24 pa t.DKK 2.969. Selskabets gkonomiske
situation indikerer usikkerhed om selskabets
fortsatte drift. Selskabet har imidlertid fet tilfert
DKK 5 mio. ved en kontant kapitalforhgjelse i maj
2025, hvorefter selskabets likviditetsgrundlag er
veesentligt forbedret for den planlagte drift i det
kommende ar. Selskabet har desuden ansggt om
stotte fra Innovationsfonden til et
udviklingsprojekt. Der er modtaget tilsagn om
tilskud pd DKK 3 mio over en 2-drig periode.
derfor under

Arsregnskabet  er aflagt

forudseetning om fortsat drift.

2. Seerlige poster
Special items

Seerlige poster er indteegter og omkostninger, der
er saerlige pa grund af deres storrelse og art. Der
har i regnskabsaret vaeret felgende seerlige pos-

ter:

The company incurred a loss of t.DKK 9,877 in
2024 and had negative equity of t.DKK 2,969 as
of 31.12.24. The company's financial situation
indicates uncertainty regarding its continued
operations. However, the company received
DKK 5 million through a cash capital increase in
May 2025, significantly improving its liquidity
foundation for planned operations in the coming
year. Additionally, the company has applied for
funding from the Innovation Fund for a

development project and has received a
commitment for a grant of DKK 3 million over a
two-year period. Therefore, the annual financial
statements have been prepared on the

assumption of continued operations.

Special items are income and expenses that are
special due to their size and nature. The
following special items were recorded in the

financial year:

Indregnet i resultatopgerelsen

Seerlige poster: under: 2024 2023
Special items: Recognised in the income statement in: DKK DKK
Nedskrivning af tilgodehavender Nedskrivning af finansielle

hos tilknyttede virksomheder aktiver -660.876 0

Impairment losses of receivables from
group entreprises

Impairment losses on financial assets

BeEleRHOLM
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Ento Labs ApS

Noter
Notes
2024 2023
DKK DKK
3. Personaleomkostninger
Staff costs
Lonninger 9.796.839 7.816.553
Wages and salaries
Pensioner 576.148 111.000
Pensions
Andre omkostninger til social sikring 36.927 29.549
Other social security costs
Andre personaleomkostninger 154.996 115.570
Other staff costs
[alt 10.564.910 8.072.672
Total
Gennemsnitligt antal beskaeftigede i aret 10 8
Average number of employees during the year
4. Andre finansielle indteegter
Financial income
Renteindteegter fra tilknyttede virksomheder 9.446 0
Interest, group enterprises
Renteindteegter i gvrigt 2.516 2.714
Other interest income
[alt 11.962 2.714

Total

BeEleRHOLM
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Ento Labs ApS

Noter
Notes
5. Selskabskapital
Share capital
Selskabskapitalen bestdr af:
The share capital consists of:
Palydende
veerdi i alt
DKK
Antal Total nominal value
Quantity DKK
A anparter 4 nom 1.00 kr. 139.486 139.486
Share class A
B anparter 4 nom 1.00 kr. 56.670 56.670
Share class B
Talt 196.156
Total
6. Langfristede geeldsforpligtelser
Long-term payables
Restgeeld Geeld i alt
Afdrag efter 5 &r 31.12.24
Beleb i DKK forste &  Outstanding debt Total payables at
Figures in DKK Repayment first year after b years 31.12.24
Geeld til associerede virksomheder 0 0 1.200.000
Payables to associates
[alt 0 0 1.200.000
Total
7. Eventualforpligtelser
Contingent liabilities
Leasingforpligtelser Lease commitments
Leje- og leasingforpligtelser omfatter Rental and leasing obligations include rent

huslejeforpligtelser med i alt DKK 140.455 i commitments totaling DKK 140,455 in lease
huslejekontrakter med opsigelsesperiode pa 3-6 agreements with a notice period of 3-6 months.

mdr.

BeEleRHOLM
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Ento Labs ApS

Noter
Notes
8. Pantsezetninger og sikkerhedsstillelser
Charges and security
Selskabet har ikke stillet pant eller anden sikker- The company has not provided any security over
hed i aktiver. assets.
9. Neertstdende parter
Related parties
Tilgodehavender
hos medlemmer af
direktionen
Receivables from
Belgb i DKK members of the
Figures in DKK Executive Board
Kostpris pr. 01.01.24 41.735
Cost as at 01.01.24
Rente 2.516
Interest rate
Indbetalt i arets lgb -44 251
Paid in during the year
Kostpris pr. 31.12.24 0
Cost as at 31.12.24
Tilgodehavender forrentes med 13,50-13,75% Receivables carry interest at a rate of 13.50-

p.a. 138.75% p.a.

BeEleRHOLM
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Noter
Notes

10. Anvendt regnskabspraksis
Accounting policies

GENERELT

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven for virksomheder i regnskabs-
klasse B med tilvalg af bestemmelser fra en hgje-

re regnskabsklasse.

Den anvendte regnskabspraksis er usendret i for-

hold til foregdende ar.

Vaesentlige fejl

Selskabet har konstateret en veesentlig fejl i ars-
regnskabet for 2023, idet en huslejeomkostning
for kontoret ikke var indregnet.

Huslejeudgifterne er pr. 31.12.23 negativt pavir-
ket af fejlen med t.DKK 275. Rettelsen af fejlen
har en negativ pavirkning pa resultatet for 2023
med t.DKK 275. Pr. 31.12.23 reduceres egenkapi-
talen med t.DKK 275, mens balancesummen ikke

pavirkes.

Sammenligningstal for 2023 er tilrettet i resultat-
opgerelse, balance og noter. Den akkumulerede
effekt af veesentlige fejl er indregnet direkte i

egenkapitalen primo sammenligningsaret.

Generelt om indregning og maling

I resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes, herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
I resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-

ninger.

BeEleRHOLM
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GENERAL

The annual report is presented in accordance
with the provisions of the Danish Financial
Statements Act (Arsregnskabs]oven) for

enterprises in reporting class B with application

of provisions for a higher reporting class.

The accounting policies have been applied

consistently with previous years.

Material error

The company has identified a material error in
the financial statements for 2023, as a rent
expense for the office was not included.

The rental expenses as of 31.12.23 are negatively
affected by the error with t.DKK 275. This
correction has a negative
profit or loss for 2023 by t.DKK 275. As of
31.12.23, equity is reduced by t.DKK 275, while

the total balance sheet remains unchanged.

impact on the net

Comparative figures for 2023 have been restated
in the income statement, balance sheet and
notes. The accumulated effect of materiel errors
has been recognised directly in equity at the

beginning of the comparative year.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of finan-
cial assets and liabilities. All expenses, including
depreciation, amortisation, impairment losses
and write-downs, are also recognised in the in-

come statement.
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10. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

I balancen indregnes aktiver, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.
Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan ma-
les palideligt. Ved forste indregning males akti-
ver og forpligtelser til kostpris. Efterfelgende ma-
les aktiver og forpligtelser som beskrevet neden-

for for hver enkelt regnskabspost.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer inden
arsrapporten afleegges, og som be- eller afkraefter

forhold, der eksisterede pa balancedagen.

VALUTA

Arsrapporten er aflagt i danske kroner.

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post. Tilgodehavender, gaeldsforpligtelser
og andre monetaere poster i fremmed valuta om-
regnes til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller geeldsforplig-
telsens opstden eller indregning i seneste arsrap-
port indregnes i resultatopgerelsen under finan-
sielle indteegter og omkostninger. Anleegsaktiver
og andre ikke moneteere aktiver, der er erhvervet
i fremmed valuta, omregnes til historiske valuta-

kurser.
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Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow to the company, and the value of
such assets can be measured reliably. Liabilities
are recognised in the balance sheet when it is
probable that future economic benefits will flow
from the company, and the value of such
liabilities can be measured reliably. On initial
recognition, assets and liabilities are measured
at cost. Subsequently, assets and liabilities are

measured as described for each item below.

On recognition and measurement, account is
taken of foreseeable losses and risks arising
before the date at which the annual report is
presented and proving or disproving matters

arising on or before the balance sheet date.

CURRENCY

The annual report is presented in Danish kroner
(DKK).

On initial recognition, transactions denominated
in foreign currencies are translated using the
exchange rates applicable at the transaction
date. Exchange rate differences between the
exchange rate applicable at the transaction date
and the exchange rate at the date of payment
are recognised in the income statement as a
financial item. Receivables, payables and other
monetary items denominated in foreign
currencies are translated using the exchange
rates applicable at the balance sheet date. The
difference between the exchange rate applicable
at the balance sheet date and at the date at
which the receivable or payable arose or was
recognised in the latest annual report is
recognised under financial income or expenses
in the income statement. Fixed assets and other
non-monetary assets

acquired in foreign
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LEASINGKONTRAKTER

Leasingydelser vedrgrende operationelle leasing-
kontrakter indregnes lineeert i resultatopgerelsen

over leasingperioden.

RESULTATOPGORELSE

Bruttoresultat

Bruttoresultat indeholder nettoomseetning og va-

reforbrug samt andre eksterne omkostninger.

Nettoomseaetning

Indteegter fra salg af tjenesteydelser indregnes i
resultatopgerelsen i takt med levering af tjene-
steydelserne (leveringsmetoden). Nettoomsaet-
ningen males til salgsveerdien af det fastsatte ve-
derlag ekskl. moms og afgifter opkreevet pa veg-

ne af tredjemand samt med fradrag af rabatter.

Vareforbrug

Vareforbrug omfatter arets vareforbrug maélt til
kostpris med tilleg af eventuelle forskydninger i
lagerbeholdningen, herunder nedskrivninger i
det omfang, de ikke overstiger normale nedskriv-

ninger.

Andre eksterne omkostninger

Andre

omkostninger

eksterne omkostninger omfatter

vedrerende virksomhedens

primeere aktivitet, der er afholdt i arets lgb,

BeEleRHOLM
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currencies are translated wusing historical

exchange rates.

LEASES

Lease payments relating to operating leases are
recognised in the income statement on a

straight-line basis over the lease term.

INCOME STATEMENT

Gross result

Gross result comprises revenue and cost of sales

and other external expenses.

Revenue

Income from the sale of services is recognised in
the income statement as delivery takes place
(delivery method). Revenue is measured at the
selling value of the agreed consideration
exclusive of VAT and other taxes collected on

behalf of third parties and less discounts.

Cost of sales

Cost of sales comprises cost of sales for the year
measured at cost plus any changes in
inventories, including write-downs to the extent

that these do not exceed normal write-downs.

Other external expenses

Other external expenses comprise costs relating
to distribution, sales and advertising and

administration, premises and bad debts to the
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Accounting policies - continued -

herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa debitorer

m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn, gager samt

gvrige personalerelaterede omkostninger.

Nedskrivning af finansielle aktiver

Nedskrivning af finansielle aktiver omfatter ned-
skrivninger af finansielle anleegsaktiver til en la-
vere genindvindingsveerdi og finansielle omsaet-

ningsaktiver til en lavere nettorealisationsvaerdi.

Andre finansielle poster

Under andre finansielle poster indregnes rente-
indteegter og renteomkostninger, valutakursge-
vinster og -tab ved transaktioner i fremmed valu-

tam.v.

Skat af arets resultat

Arets aktuelle og udskudte skatter indregnes i
resultatopgerelsen som skat af arets resultat
med den del, der kan henferes til arets resultat,
og direkte i egenkapitalen med den del, der kan
henfores til poster indregnet direkte i egenkapi-
talen.
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extent that these do not exceed normal write-

downs.

Staff costs

Staff costs comprise wages and salaries as well

as other staff-related costs.

Impairment losses on financial assets

Impairment losses on financial assets comprise

impairment of investments at a lower
recoverable amount and write-downs of financial

current assets at a lower net realisable value.

Other net financials

Interest income and interest expenses, foreign
exchange gains and losses on transactions
denominated in foreign currencies etc. are

recognised in other net financials.

Tax on profit/loss for the year

The current and deferred tax for the year is
recognised in the income statement as tax on
the profit/loss for the year with the portion
attributable to the profit/loss for the year, and
directly in equity with the portion attributable to

amounts recognised directly in equity.
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BALANCE

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder males i ba-
lancen til kostpris med fradrag for eventuel ned-
skrivning. Transaktionsomkostninger, der direk-
te kan henfgres til erhvervelsen, indregnes i

kostprisen for kapitalandelene.

Gevinster eller tab ved afheendelse af kapitalan-
dele opgeres som forskellen mellem afhaendelses-
summen og den regnskabsmaessige veerdi af net-
toaktiver pa salgstidspunktet inkl. ikke afskrevet
goodwill samt forventede omkostninger til salg
eller afvikling. Gevinster og tab indregnes i re-
sultatopgerelsen under indteegter af kapitalande-

le.

Nedskrivning af anlaegsaktiver

Den regnskabsmaessige veerdi af anleegsaktiver,
der ikke males til dagsveerdi, vurderes arligt for
indikationer pa veerdiforringelse ud over det,

som udtrykkes ved afskrivning.

Hvis selskabets realiserede afkast af et aktiv eller
en gruppe af aktiver er lavere end forventet, an-

ses dette som en indikation pa veerdiforringelse.

Foreligger der indikationer pd veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv

henholdsvis hver gruppe af aktiver.

Hvis der udloddes udbytte fra kapitalandele i
dattervirksomheder, der overstiger arets indtje-
ning fra den pageeldende virksomhed, anses det-

te som en indikation pé veerdiforringelse.
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BALANCE SHEET

Equity investments in group entreprises

Equity investments in subsidiaries are measured
in the balance sheet at cost less any impairment
losses. Transaction costs directly attributable to
the acquisition are recognised in the cost of
equity investments.

Gains or losses on disposal of equity
investments are determined as the difference
between the disposal consideration and the
carrying amount of net assets at the time of sale,
including non-amortised goodwill, as well as the
expected costs of divestment or discontinuation.
Gains and losses are recognised in the income
under income  from

statement equity

investments.

Impairment losses on fixed assets

The carrying amount of fixed assets which are
not measured at fair value is assessed annually
for indications of impairment over and above
what is reflected in depreciation and amortisa-

tion.

If the company's realised return on an asset or a
group of assets is lower than expected, this is

considered an indication of impairment.

If there are indications of impairment, an
impairment test is conducted of individual
assets or groups of assets.

If dividends are distributed on equity
investments in subsidiaries exceeding the year
earnings from the enterprise in question, this is

considered an indication of impairment.
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Der foretages nedskrivning til genindvindings-
veerdien, hvis denne er lavere end den regn-

skabsmaeessige veerdi.

Som genindvindingsveerdi anvendes den hgjeste
veerdi af nettosalgspris og kapitalveerdi. Kapital-
veerdien opgeres som nutidsveerdien af de for-
ventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen samt forventede net-
topengestremme ved salg af aktivet eller aktiv-

gruppen efter endt brugstid.

Nedskrivninger tilbageferes, ndr begrundelsen

for nedskrivningen ikke lsengere bestar.

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris,
hvilket seedvanligvis svarer til pdlydende veerdi
med fradrag af nedskrivninger til imgdegéelse af

tab.

Nedskrivninger til imedegaelse af tab opgeres pa
grundlag af en individuel vurdering af de enkelte
tilgodehavender, nar der pa individuelt niveau
foreligger en objektiv indikation p4, at et tilgode-

havende er veerdiforringet.

Deposita, der er indregnet under aktiver, omfat-
ter betalte deposita til udlejer vedrerende

selskabets indgdede lejeaftaler.

Periodeafgraensningsposter

Periodeafgreensningsposter, der er indregnet un-
der aktiver, omfatter aftholdte omkostninger ved-

rerende efterfglgende regnskabsar.
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The assets or groups of assets are impaired to
the lower of recoverable amount and carrying

amount.

The higher of net selling price and value in use
is used as the recoverable amount. The value in
use is determined as the present value of
expected net cash flows from the use of the
asset or group of assets as well as expected net
cash flows from the sale of the asset or group of
assets after the expiry of their useful lives.

Impairment losses are reversed when the

reasons for the impairment no longer exist.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value,

less write-downs for bad debts.

Write-downs for bad debts are determined based
on an individual assessment of each receivable if
there is no objective evidence of individual

impairment of a receivable.

Deposits recognised under assets comprise
deposits paid to the lessor under leases entered

into by the company.

Prepayments

Prepayments recognised under assets comprise
costs incurred in respect of subsequent financial

years.
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Likvide beholdninger

Likvide beholdninger omfatter indestdende pa

bankkonti.

Aktuelle og udskudte skatter

Skyldig og tilgodehavende aktuel skat indregnes
i balancen som beregnet skat af arets skatteplig-
tige indkomst, reguleret for betalte acontoskat-

ter.

Udskudte skatteforpligtelser og udskudte skatte-
aktiver beregnes af alle midlertidige forskelle
mellem regnskabsmaessige og skattemaessige

veerdier af aktiver og forpligtelser.

Udskudte skatteaktiver indregnes med den vaer-
di, de efter vurdering forventes at kunne realise-
res til ved modregning i udskudte skatteforplig-
telser eller ved udligning i skat af fremtidig ind-

tjening.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, ndr den udskudte

skat forventes udlgst som aktuel skat.

Geaeldsforpligtelser

Langfristede geeldsforpligtelser males til kostpris
pa tidspunktet for stiftelse af geeldsforholdet (l&n-
optagelsen). Gaeldsforpligtelserne méales herefter
til amortiseret kostpris, hvor kurstab og ldneom-
kostninger indregnes i resultatopgerelsen som
en finansiel omkostning over Ilgbetiden pa
grundlag af den beregnede, effektive rente pa

tidspunktet for stiftelse af gaeldsforholdet.
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Cash

Cash includes deposits in bank account.

Current and deferred tax

Current tax payable and receivable is recognised
in the balance sheet as tax computed on the
basis of the taxable income for the year, adjusted

for tax paid on account.

Deferred tax liabilities and tax assets are
recognised on the basis of all temporary
differences between the carrying amounts and

tax bases of assets and liabilities.

Deferred tax assets are recognised, following an
assessment, at the expected realisable value
through offsetting against deferred tax liabilities

or elimination in tax on future earnings.

Deferred tax is measured on the basis of the tax
rules and at the tax rates which, according to
the legislation in force at the balance sheet date,
will be applicable when the deferred tax is

expected to crystallise as current tax.

Payables

Long-term payables are measured at cost at the
time of contracting such liabilities (raising of the
loan). The payables are subsequently measured
at amortised cost where capital losses and loan
expenses are recognised in the income
statement as a financial expense over the term
of the payable on the basis of the calculated
effective interest rate in force at the time of

contracting the liability.
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Kortfristede finansielle gaeldsforpligtelser males
til amortiseret kostpris, hvilket normalt svarer til
geldens péalydende veaerdi. Qvrige kortfristede
geeldsforpligtelser males til nettorealisationsveer-
di.

Periodeafgreensningsposter
Periodeafgreensningsposter, indregnet under for-
pligtelser, omfatter modtagne indbetalinger ved-
rerende indteegter i de efterfelgende regnskabs-

o

ar.
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Short-term financial payables are measured at
amortised cost, normally corresponding to the
nominal value of such payables. Other short-
term payables are measured at net realisable
value.

Deferred income

Deferred income under liabilities comprises
payments received in respect of income in sub-

sequent financial years.
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