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L edel sespategning

L edelsen har dags dato behandlet og godkendt arsrapporten for regnskabsperioden 01. januar 2019 - 31.
december 2019 for VILLAPARTNER A/S.

Arsrapporten aflagygesi overensstemmelse med &rsregnskabsl oven.

Det er ledelsens opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling samt af resultatet.

Arsrapporten indstilles til generalforsamlingens godkendel se.

Gillelgje, den 11/12/2020

Direktion

Erling Holmbjerg Jensen

Bestyrelse

Franz Markus Deutsch Erling Holmbjerg Jensen

Saren Langelund
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Den uafhaengige revisor srevisionspategning
Til kapitalgjernei VILLAPARTNER A/S

Revisionspategning pa ar sregnskabet

Konklusion

Vi har revideret arsregnskabet for VILLAPARTNER A/S for regnskabsaret 1. januar 2019 - 31. december
2019, der omfatter resultatopgerelse, balance og noter, herunder anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsioven. Det er vores opfattelse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr 31. december 2019 samt af resultatet af sel skabets
aktiviteter for regnskabsaret 1. januar 2019 - 31. december 2019 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmel se med international e standarder om revision og de yderligere
krav, der er gaeddende i Danmark. Vores ansvar if@lge disse standarder og krav er neamere beskrevet i
revisionspategningens afsnit " Revisors ansvar for revisionen af arsregnskabet”. Vi er uafhaangige af
selskabet i overensstemmel se med international e etiske regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geddende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores opfattelse, at det opndede revisionsbevis er tilstraskkeligt og
egnet som grundlag for vores konklusion.

Vaesentlig usikkerhed vedr. fortsat drift
Vi henleder opmaarksomheden pa note 1 i regnskabet, hvoraf fremgar, at selskabet har haft et tab pa 149.120

kr. i regnskabsaret, der sluttede 31-12 2019, og at selskabets forpligtel ser pr. denne dato overstiger

sel skabets aktiver med 438.143 kr. Disse forhold sammen med de i note 1 gvrige naevnte forhold indikerer,
at der er en vaesentlig usikkerhed, der kan rejse betydelig tvivl om selskabets mulighed for at fortsadte
driften. Vores konklusion er ikke modificeret vedragrende dette forhold.

L edelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for
ngdvendig for at udarbejde et arsregnskab uden vassentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl. Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne
til at fortsadte driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledel sen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af regnskabet

Voresmadl er at opnahgj grad af sikkerhed for, om arsregnskabet som helhed er uden vassentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udfaresi overensstemmel se med international e standarder om revision og de yderligere krav, der er
gaddende i Danmark, altid vil afdaskke vaesentlig fejlinformation, nar sédan findes. Fejlinformationer kan
opsta som felge af besvigelser eller fejl og kan betragtes som vaessentlige, hvis det med rimelighed kan
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forventes, at de enkeltvis eller samlet har indflydel se pa de gkonomiske beslutninger, som
regnskabsbrugerne traffer pa grundlag af arsregnskabet.Som led i en revision, der udfaresi
overensstemmel se med international e standarder om revision og de yderligere krav, der er gaddende i
Danmark, foretager vi faglige vurderinger og opretholder professionel skepsis under revisionen. Herudover:

|dentificerer og vurderer vi risikoen for vassentlig fejlinformation i &rsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfarer revisionshandlinger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraskkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vassentlig fejlinformation forarsaget af besvigelser er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensvaargel ser, dokumentfal sk, bevidste udel adel ser,
vildledning eller tilsidesadtel se af intern kontrol.

Opnér vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaandighederne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om |ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vassentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsadte driften.
Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores revisionspategning gere opmaarksom
pa oplysninger herom i arsregnskabet eller, hvis sadanne oplysninger ikke er tilstrakkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog medfare, at selskabet ikke laangere kan
fortsadte driften.

Tager vi stilling til den samlede prassentation, struktur og indhold af &rsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder paen
sadan méde, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledel se om blandt andet det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledel sesber etningen

L edelsen er ansvarlig for ledel sesheretningen. V ores konklusion om arsregnskabet omfatter ikke

ledel sesberetningen, og vi udtrykker ingen form for konklusion med sikkerhed om ledel sesberetningen. |
tilknytning til vores revision af arsregnskabet er det vores ansvar at |asse ledel sesberetningen og i den
forbindelse overveje, om ledel sesheretningen er vassentligt inkonsistent med arsregnskabet eller vores viden
opnéaet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation. Vores ansvar er
derudover at overveje, om ledel sesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven. Baseret pa det udferte arbejde er det vores opfattelse, at |edel sesberetningen er i
overensstemmelse med arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vassentlig fejlinformation i ledel sesberetningen.

Erklaeringer i henhold til anden lovgivning og gvrig regulering

Erkleeringsforpligtelser i henhold til erklaeringsbekendtger elsen, herunder saerligt
lovgivningen om regnskabsaflaeggel se, herunder om bogfering og opbevaring af
regnskabsmateriale

Erklaaing i henhold til anden lovgivning og evrig regulering
Vi skal gare opmaaksom pa, at bogfaringen skal forega regelmaessigt i forhold til virksomhedens sterrel se.
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Ledelsen kan ifalde ansvar for manglende bogfering i aret.

Hvidovre, 11/12/2020

Barge Jimmy Hgjmose Christiansen , mne25196

Registreret revisor

Revisionsfirmaet Hgjmose, FSR - Danske revisorer, V/Barge Jmmy Hgjmose Christiansen
CVR: 30771508

CVR-nr. 26281601
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L edelsesberetning

Statement by Management on the annual report

The Board of Directors and the Executive Board have today considered and approved the annual report
of VILLAPARTNER A/Sfor the financial year 01.01.209 - 31.12.20109.

The annual report is presented in accordance with the Danish Financial Statements Act.

We have found that the Company has suffered a capital l1oss. In accordance with the Danish Companies
Act section 119 the management has prepared a plan to regain the capital with future profit.

A shareholder has submitted afinancial statement of support to the Villapartner A/S. See note 1 for
further information.

We recommend the annual report for adoption at the Annual General Meeting.

Gillelgje, the 11 ' December 2020

Executive Board
Erling Holmbjerg Jensen

Board of Directors

Franz Markus Deutsch Erling Holmbjerg Jensen Saren Langelund

CVR-nr. 26281601
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B.
Accounting policies

Accounting policies

Reporting class

Thisannual report has been presented in accordance with the provisions of the Danish Financial Statements
The accounting policies applied to these financia statements are consistent with those applied last year.

Recognition and measur ement

Assets are recognised in the balance sheet when it is probable as a result of aprior event that future
economic

benefits will flow to the Entity, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the Entity has alegal or constructive obligation as a
result of aprior event, and it is probable that future economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial
recognition
is effected as described below for each financial statement item.

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm
or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and
measurement.

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts
attributable to this financial year.

Foreign currency trandation

On initia recognition, foreign currency transactions are translated applying the exchange rate at the
transaction

date. Receivables, payables and other monetary items denominated in foreign currencies that have

not been settled at the balance sheet date are trand ated using the exchange rate at the balance sheet
date. Exchange differences that arise between the rate at the transaction date and the rate in effect at the
payment date, or the rate at the balance sheet date, are recognised in the income statement as financial
income or financial expenses. Property, plant and equipment, intangible assets, inventories and other
nonmonetary

assets that have been purchased in foreign currencies are trand ated using historical rates.

| ncome statement

Gross profit or loss
Gross profit or loss comprises revenue, cost of sales and external expenses.

Revenue

Revenue from the sale of servicesis recognised in the income statement when delivery is made to the buyer.
Revenueis recognised net of VAT, duties and sales discounts and is measured at fair value of the
consideration

fixed.

Accounting policies

CVR-nr. 26281601
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Cost of sales
Cost of sales comprises goods consumed in the financial year measured at cost, adjusted for ordinary
inventory writedowns.

Other external expenses

Other external expenses include expenses relating to the Entity’ s ordinary activities, including expenses for
premises, stationery and office supplies, marketing costs, etc. Thisitem also includes writedowns of
receivables recognised in current assets.

Staff costs
Staff costs comprise salaries and wages as well as social security contributions, pension contributions, etc
for entity staff.

Depreciation, amortisation and impair ment losses

Depreciation, amortisation and impairment losses relating to property, plant and equipment and intangible
assets comprise depreciation, amortisation and impairment losses for the financia year, as well as gains and
losses from the sale of intangible assets as well as property, plant and equipment.

Other financial income

Other financial income comprises dividends etc received on other investments, interest income, including
interest income on receivables from group enterprises, net capital or exchange gains on securities, payables
and transactions in foreign currencies, amortisation of financial assets as well as tax relief under the Danish
Tax Prepayment Scheme etc.

Other financial expenses

Other financial expenses comprise interest expenses, including interest expenses on payables to group
enterprises, net capital or exchange losses on securities, payables and transactionsin foreign currencies,
amortization of financial liabilities aswell as tax surcharge under the Danish Tax Prepayment Scheme etc.

Tax on profit/lossfor the year

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the
income statement by the portion attributable to the profit for the year and recognised directly in equity by
the portion attributable to entries directly in equity.

Balance sheet

Intellectual property rightsetc
Intellectual property rights etc comprise development projects completed and in progress with related
intellectual property rights, acquired intellectual property rights and prepayments for intangible assets.

Development projects on clearly defined and identifiable products and processes, for which the technical
rate of utilisation, adequate resources and a potential future market or development opportunity in the
enterprise can be established, and where the intention is to manufacture, market or apply the product or
process in question, are recognised as intangible assets. Other development costs are recognised as costsin
the income statement as incurred. When recognising development projects as intangible assets, an amount
equalling the costsincurred less deferred tax is taken to equity under Reserve for development costs that is
reduced as the devel opment projects are amortised and written down.

The cost of development projects comprises costs such as salaries and amortisation that are directly and
indirectly attributable to the development projects.

Completed development projects are amortised on a straight-line basis using their estimated useful lives
which are determined based on a specific assessment of each development project. If the useful life cannot
be estimated reliably, it isfixed at 10 years. For development projects protected by intellectual property
rights, the maximum period of amortisation is the remaining duration of the relevant rights. The
amortization periods used are 4-5 years.

CVR-nr. 26281601
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Receivables
Receivables are measured at amortised cost, usually equalling nominal value less writedowns for bad and
doubtful debts.

Prepayments
Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are measured at
cost.

Cash
Cash comprises bank deposits.

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.

Deferred income
Deferred income comprises income received for recognition in subsequent financial years. Deferred income
is measured at cost.

CVR-nr. 26281601
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Resultatopgerelse 1. jan. 2019 - 31. dec. 2019

Note 2019 2018

Kr. Kr.

Bruttofortjeneste/Bruttotab .........ccccocvvvieiieiiiesie e, 449.864 1.096.658
Personal @0mKOSININGEN ..o -479.764  -1.739.499
LONNINGEN oot s -1.743.383
PENSIONEN ... e e -29.164
Andre omkostninger til social SKrnNg ..o 38.108
Andre personal €OMKOSENINGEY  ......covveeveeeeereereeeeseeree e -5.060

Af- og nedskrivninger af materielle og immaterielle anlasgsaktiver -110.585 -110.585

Resultat af ordinaer primagr drift ..o, -140.485 -753.426
Andrefinansielle iNdtaagter ... 0 2

Andre finansielle omKostNiNger ........ccccvcvvveevecce e -8.636 -25.471
Ordinaart resultat far skat .......ccceeevirinininierere e -149.120 -778.895
ATEtSTESUITAL ..o -149.120 -778.895

Fordlag til resultatdisponering
OVErfart reSUtal .......cocceeveeiieeee e -149.120 -778.895
= 1 OSSR -149.120 -778.895
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Balance 31. december 2019

Aktiver

Feadiggjorte udviklingsprojekter ..........cocovveviveviesceesee e

Immaterielle anlaegsaktiver i alt ..o

Andre tilgodehavender ..........cccccecviieriece s

Finansielle anlasgsaktiver i alt ......cccoooeeieciici e,

ANIBagSaKIVEr T alt ..o

Tilgodehavender frasalg og tjenesteydelser ........cccevvevviieiieenee.
Andretilgodehavender ............ccooeiiieie i
Periodeaf gramnSniNgSPOSIES  .....ccovveriiriirierierereeee e

Tilgodehavender i alt ......cccceveececiecer e

Likvide beholdninger ........ooooeiieiiiciie e

OmMsaatNiNgSaKEIVEr T alt ..o

Aktiver i alt

Note

2019
kr.
137.046

137.046
44.550
44.550

181.596

286.474
0
6.674

293.148
31.588
324.736

506.332
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2018
kr.
247.632

247.632
47.550
47.550

295.182

1.459.451
7.304
6.678

1.473.433
38.639
1.512.072

1.807.254
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Balance 31. december 2019

Passiver
Note

Registreret kapital MV. .....cccccoeiieiiiececee e
OVt reSUITAL ......oceeeeeieeee s

Egenkapital i @lt ....occooeririeee s
Andre hensatte forpligtelSer .......oooveieie i,
Hensatteforpligtelser i alt ...

Gedd til real KreditinStitutter ...........cccoovereeinineise e
Gadd til DANKES ...
Kontraktlige forpligtelSer ..o

Langfristede gaddsforpligtelser i alt .......ccoceveiiiininiieniiees

Gadd til real KreditinSttULter .........ccccooivereeieee e
Gaad til DANKEr ..o
Leverandarer af varer og tjenesteydelser ........ccvvvvvvvievenceneennns
Gaddsforpligtelser til tilknyttede virksomheder ............ccocevneee.
Gaddsforpligtel ser til associerede virksomheder ...
Gaddsforpligtelser til kapitalinteresser .........ccocvevvininenenennns
Skyldig SelSkalSsKat .......ccccoveriniiiii s
Skyldig moms og afgifter .......cccccevieiiieceee e

Anden gadd, herunder skyldige skatter og skyldige bidrag til
SOCIAl SIKIING cuvicieciecie e e

Gadd til selskabsdeltagere og ledelse ........ccooeveieiiienineninees
Periodeaf gramnsniNgSPOSIES  .....ccovveiiiriererirereeee e e

Kortfristede gaddsforpligtelser i alt ........cccoocvevveievecececeeee

2019

Kr.
538.462
-976.607

-438.145
35.000
35.000

OO O O OO

379.377

o O O O o

294.900

235.200
0

909.477

909.477

506.332
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2018

kr.
538.462
-827.485

-289.023

363
369.743

301.272

1.424.899
2.096.277

2.096.277

1.807.254
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Noter

1. Oplysning om usikkerhed om going concern

In the financial year 2019, the Company has suffered a capital loss, due to profitability challenges
in

some of its business areas. As aresult, the Board of Directors has decided to close the activity in
these

areas. In order to support the activity the next 12 months, one of the shareholders has submitted a
financial statement of support to the Villapartner A/S of the costs relating to these business areas.
The activity level of the Company is expected to be lowered significantly in the coming financial
year as

aresult of the above mentioned. The Board of Directors has a plan to recover the capital loss
through profitsin coming financial years.

2. Oplysning om pantseetninger og sikker hedsstillelser

2019 2018
DKK DKK
7. Unrecognised rental and lease commitmens
Liabilities under rental or lease agreements until
maturity in total 21.000 164.938

3. Oplysning om betydningsfulde haendelser, indtr uffet efter regnskabsar ets
afslutning

Events after the balance sheet date.
No events have occurred after the balance sheet date to this date, which would influence the

evaluation
of this annual report.

4. Information om gennemsnitligt antal ansatte

2019
Gennemsnitligt antal anSatte ..........ccccccvveeviece s 2
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