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SELSKABSOPLYSNINGER
COMPANY DETAILS

Selskab
Company

E-Transporter Holding ApS
Havdrupvej 93A
2700 Brgnshgj

CVR-nummer 34 73 52 12
Central Business Registration no. 34 73 52 12

2. regnskabsar
2nd financial year

Hjemsted: Herlev
Registered in:

Direktion
Fxecutive Board

Carl Henrik Nielsen
Bestyrelse
Supervisory Board

Carl Henrik Nielsen

Revision
Company auditors

INFO:REVISION
statsautoriseret revisionsaktieselskab
Buddingevej 312

2860 Sgborg

Simon Morthorst, statsautoriseret revisor/State Authorized Public Accountant
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LEDELSESBERETNING 2014
MANAGEMENT'S REVIEW 2014

Hovedakftivitet
E-Transporter Holding ApS' hovedaktivitet er at eje anparter
i Industrial Electrical Vehicle ApS.

Udviklingen i selskabets aktiviteter og skonomiske forhold

Resultatet af selskabets aktiviteter udviste i regnskabsaret et
negativt resultat. Arets resultat har saledes ikke indfriet de
forventninger, der var stillet til aret.

Selskabet har i regnskabsaret ydet skattefrit koncerntilskud
til datterselskabet Industrial Electric Vehicles ApS pa t.kr.
4.370.

Begivenheder efter regnskabsarets afslutning

Der er ikke indtradt betydningsfulde begivenheder efter
regnskabsarets afslutning, som kan have indflydelse pé
bedgmmelsen af selskabets finansielle stilling pr. 31.
december 2014,

Den forventede udvikling
Der forventes et positivt resultat.

Primary activities
E-Transporter Holding ApS's primary activities is to own
shares in Industrial Electrical Vehicle ApS.

Development in the Company's activities and finances

The Company's financial performance in the financial year
amounted to a negative result. As such, profit for the year
not has met the expectations set for the year.

The Company has in the financial year provided subsidies to
Industrial Electric Vehicles ApS of TDKK 4,370.

Events after the balance sheet date

No significant events have occurred after the balance sheet
date which would influence the evaluation of the
Company's financial position at 31. december 2014.

Outlook
A positive result ix expected.
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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelse oy direktion har dags dato behandlet og godkendt
arsrapporten for 1, januar - 31, december 2014 for E-
Trensporler Holding ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven,

Det er vor apfattelse, at drsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2014 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31. december 2014,

Ledelsesberetningen indeholder efter vor opfattelse en
retvisende redegorelse for de forhold beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse,

Bronshgj, den 3. juli 2015
Bronshoj, 3rd July 2015

| direktionen

Fxecutive Board

Car| Henrik Nielsen

| bestyrelsen
Supervisory Board

ool ) Mo (o

Carl Henrik Nielsen

The Supervisory and Executive Boards have today discussed
and approved the annual report for the financial yedr 1.
January - 31, December 2014 of £-Transporter Holding ApS.

The annual report has been prepared in accorduance with
the Donish Financia! Statements Act.

In our opinion the financial statements give a true and fair
view of the Company's financial position at 31. December
2014 and of the result of the Company's operation for the
financial year 1. January - 31. December 2014,

In our opinion the management's review includes a fair
review about the matters the review deals with.

We recommend that the Annual Report be approved at the
annual general meeting.
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejerne i E~Transporter Holding ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for E-Transporter Holding ApS
for regnskabsaret 1. januar - 31. december 2014, der
omfatter anvendt regnskabspraksis, resultatopgarelse,
balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser ngdvendig for at
udarbejde et &rsregnskab uden veesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregnskabet
pa grundlag af vores revision. Vi har udfert revisionen i
overensstemmelse med internationale standarder om
revision og yderligere krav ifglge dansk revisorlovgivning.
Dette kreever, at vi overholder etiske krav samt planlagger
oq udfgrer revisionen for at opna hgj grad af sikkerhed for,
om arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at
opné revisionsbevis for belgb og oplysninger i arsregnskabet.
De valgte revisionshandlinger afheaenger af revisors vurdering,
herunder vurdering af risici for vaesentlig fejlinformation i
arsregnskabet, uanset om denne skyldes besvigelser eller fejl.
Ved risikovurderingen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omstendighederne, men ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne kontrol. En revision
omfatter endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens
regnskabsmaessige skon er rimelige samt den samlede
preesentation af arsregnskabet.

To the shareholders of E-Transporter Holding

ApS
Report on the Financial Statement

We have audited the financial statements of E-Transporter
Holding ApS for the financial year 1. January to 31.
December 2014, which comprise the accounting policies
applied, the income statement, the balance sheet and
notes. The financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the Financial
Statements

The Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and
for such internal control as the Management determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the financial
statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing and
additional requirements under Danish Audit regulation.
This requires that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial statements,
whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant
to the company's preparation of financial statements that
give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of
the company's internal control. An audit also includes
evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by
the Management, as well as the overall presentation of the
financial statements.

" . . @ @
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DEN UAFHANGIGE REVISORS ERKLARINGER, fortsat
NDEPENDENT AUDITOR'S REPORT, continued

Det er vores opfattelse, at det opnéede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vor opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2014 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31. december 2014
i overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemleest
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udferte revision af arsregnskabet.
Det er pa denne baggrund vores opfattelse, at oplysningerne
i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Sgborg, den 3. juli 2015
Sopborg, 3rd July 2015

FO:RE

T

Simon Morthorst
statsautoriseret revisor
State Authorized Public Accountant

isionsaktieselskab

We believe that the audit evidence we have obtained is
sufficient and appropriate to pro-vide a basis for our
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion the financial statement gives a true and fair
view of the Company's financial position at 31. December
2014 and of the result of the Company's operations for the
financial year 1. January to 31. December 2014 in
accordance with the Danish Financial Statements Act.

Statement on the Management'’s review

Pursuant to the Danish Financial Statements Act, we have
read the Management's review. We have not performed any
further procedures in addition to the audit of the financial
statements. On this basis, it is our opinion that the
information provided in the Management's review is
consistent with the financial statements.

'...
0‘0.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten er udarbejdet i overensstemmelse med dansk
regnskabslovgivning samt almindeligt anerkendt
regnskabspraksis.

Arsrapporten afleegges efter arsregnskabslovens
regnhskabsklasse B.

GENERELT OM INDREGNING 0G MALING

Regnskabet er udarbejdet med udgangspunkt i det historiske
kostprisprincip.

Indtzegterne indregnes i resultatopggrelsen i takt med, at de
indtjenes. Herudover indregnes veerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsveerdi
eller amortiseret kostpris. Endvidere indregnes i
resultatopgerelsen alle omkostninger, der er afholdt for at
opna arets indtjening, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefarsler som fglge af
andrede regnskabsmaessige skan af belgb, der tidligere har
veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige skonomiske fordele vil fraga selskabet, og
forpligtelsens veerdi kan males palideligt.

Ved ferste indregning males aktiver og forpligtelser til
kostpris. Efterfelgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

The annual report has been prepared in accordance with
Danish financial statements legislation as well as generally
accepted accounting principles.

The annual report has been prepared in accordance with
the reporting requirements of the Danish Financial
Statements Act of class "B enterprises.

RECOGNITION AND MEASUREMENT

The financial statements have been prepared based on
historical cost.

The income fs recognised in the income statement as
earned. Further to this, value adjustments of financial
assets and liabilities measured at fair value or amortised
cost are recognised. Furthermore, all costs incurred to earn
the profit or less for year have been recognised in the
income statement, including amortisation, depreciation,
write-down and provisions as well as reversals as a
consequence of changed accounting estimates of amounts
previously recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow into the
Company, and the value of the asset can be measured
reliablv.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow out of the
Company, and the value of the liability can be measured
reliably.

On initial recognition, assets and liabilities are measured at
cost. Subsequently, assets and liabilities are measured as
described below for each financial statement item.

o S ()
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Visse finansielle aktiver og forpligtelser males til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente
over lgbetiden. Amortiseret kostpris opgg@res som oprindelig
kostpris med fradrag af afdrag og tilleg/fradrag af den
akkumulerede afskrivning af forskellen mellem kostprisen og
det nominelle belgb. Herved fordeles kurstab og -gevinst
over |gbetiden.

Ved indregning og maling tages hensyn til forudsigelige tab
og risici, der fremkommer, inden arsrapporten aflzgges, og
som be- eller afkraefter forhold, der eksisterer pa
balancedagen.

Som malevaluta benyttes danske kroner. Alle andre valutaer
anses som fremmed valuta.

VALUTAOMREGNING

Transaktioner i fremmed valuta er i arets lgb omregnet til
transaktionsdagens kurs. Hvis valutapositioner anses for
sikring af fremtidige pengestremme, indregnes
veerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender og geeld i fremmed valuta er indregnet til
balancedagens kurs.

Realiserede og urealiserede valutakursfortjenester og -tab er
indregnet i resultatopgerelsen under andre finansielle
indteegter og omkostninger.

RESULTATOPG@RELSEN

Resultatepgerelsen er artsopdelt.

Eksterne omkostninger
Eksterne omkostninger omfatter
administrationsomkostninger.

Indteegter af kapitalandele i tilknyttede virksomheder
Indteegter af kapitalandele i tilknyttede virksomheder
omfatter arets modtagne udbytte.

Certain financial assets and liabilities are measured at
amortised cost, by which a constant redemption yield is
recognised over the term. Amortised cost is calculated as
original cost less instalments and addition/deduction of the
accumulated amortisation of the difference between cost
and the nominal amount. Thereby, capital and exchange
losses or guins are allocated over the term.

On recognition and measurement, anticipated losses and
risks that appear before presentation of the annual report
and which confirm or invalidate affairs or conditions
existing at the balance sheet date are considered.

The functional currency is Danish kroner, DKK. All other
currencies are considered foreign currencies.

FOREIGN CURRENCY TRANSLATION

During the year, transactions in foreign currencies have
been translated applying the exchange rate at the
transaction date. If currency positions are considered hedge
of future cash flows, the value adjustments are recognised
directly in equity.

Receivables and debt denominated in foreign currencies
have been recognised at the exchange rate of the balance
sheet date.

Realised and unrealised exchange gains and losses have
been recognised in the income statement under other
financial income and expenses.

INCOME STATEMENT

The income statement has been classified by nature.

External expenses
External expenses comprise administrative expenses.

Income from investments in group enterprises ‘
Income from investments in group enterprises comprises
the dividends received for the year.
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Andre finansielle indtagter og svrige finansielle
omkostninger

Finansielle indteegter og omkestninger omfatter renter,
realiserede og urealiserede valutakursfortjenester og -tab,
realiserede og urealiserede fortjenester og -tab ved salg af
andre vaerdipapirer og kapitalandele, udbytter samt
rentetilleeg og rentegodtggrelse under
acontoskatteordningen,

Nedskrivning af finansielle aktiver

Nedskrivning af finansielle aktiver omfatter arets
nedskrivning af kapitalandele i tilknyttede
virksomhederfandre veerdipapirer, kapitalandelefandre
tilgodehavender og nedskrivning af tilgodehavende hos
tilknyttede virksomheder.,

Other financial income and other financial expenses

Financial income and expenses comprise interest, realised
and unrealised exchange gains and losses, realised and
unrealised gains and losses on sale of other securities and
investments, dividends, amortised interest on lease
commitments as well as interest surcharge and interest

reimbursements under the Danish Tax Prepayment Scheme.

Impairment for loss of financial assets

Impairment for loss of financial asset investments
comprises impairment for loss for the year of investments
in group enterprises and other securities and
investments/other receivables, and impairment for loss of
receivables from group enterprises.

5 5 . @0
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Skat af arets resultat og selskabsskat

Skat af arets resultat udger 24,5 % af det regnskabsmaessige
resultat korrigeret for ikke indkomstskattepligtige og ikke
fradragsberettigede poster.

Skat af arets resultat er ssmmensat af den forventede skat
af arets skattepligtige indkomst reguleret for arets
forskydning i udskudt skat. Z&ndring i udskudt skat som fglge
af &endring i skattesatser indregnes i resultatopgerelsen.

Selskabet er sambeskattet med gvrige danske
koncernselskaber med E-Transporter Holding ApS som
administrationsselskab. Skatteeffekten af sambeskatningen
fordeles mellem koncernselskaberne i forhold til deres
skattepligtige indkomster efter selskabsskattelovens regler
om fuld fordeling med refusion vedrgrende skattemassige
underskud.

Selskabsskat vedrgrende regnskabsaret, som ikke er afregnet
pa balancedagen, klassificeres som selskabsskat under enten
tilgodehavender eller geeldsforpligtelser.

Sambeskatningsbidrag mellem de sambeskattede selskaber,
som ikke er afregnet pa balancedagen, klassificeres som
sambeskatningsbidrag under enten tilgodehavender eller
geeldsforpligtelser.

Selskabet er omfattet af acontoskatteordningen.
Rentegodtgarelse og rentetilleeg er indregnet under
finansielle indteegter og omkostninger.

Tax on profit or loss for the year income taxes

Tax on profit or loss for the year represents 24,5% of the
book profit or loss adjusted for non-taxable and non-
deductible items,

Tax on profit or loss for the year consists of the anticipated
tax portion of the taxable income for the year adjusted for
the changes for the year in deferred tax.Changes in
deferred taxes due to adjustments of tax rates is recognised
in the income statement.

The Company is jointly taxed with other Danish group
enterprises with E-Transporter Holding ApS as
management company. The tax effect of the joint taxation
is allocated among the group enterprises in ratio to their
taxable income according to the rules on full allocation
with a refund for tax losses of the Danish Corporation Tax
Act.

Corporation tax relating to the financial year which has not
been settled at the balance sheet date is to be classified as
corporation tax in receivables or liabilities other than
provisions.

Joint tax contributions between the jointly taxed
companies which have not been settled at the balance
sheet date are classified as joint tax contributions in
receivables or liabilities.

The Company is subject to the Danish Tax Prepayment
Scheme. Interest reimbursement and interest surcharge
have been recognised in finauncial income and expenses.
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

BALANCEN

Balancen er opstillet i kontoform.

AKTIVER

Finansielle anleegsaktiver

Kapitalandele i tilknyttede virksomheder er vzerdiansat til
kostpris. Kostprisen reduceres med modtaget udbytte, som
overstiger den akkumulerede indtjening efter overtagelsen.

| tilfelde hvor kostprisen overstiger genindvindingsveerdien,
nedskrives til denne lavere veerdi. Som genindvingsveerdi
anvendes den hgjeste vaerdi af forventet nettosalgspris og
kapitalveerdi. Kapitalveerdi opgeres som nutidsveerdien af de
forventede nettopengestremme fra besiddelsen af de enkelte
kapitalandele. Arets nedskrivning indregnes i
resultatopgerelsen under nedskrivning af finansielle aktiver.

PASSIVER

Egenkapital
Ledelsens forslag til udbytte for regnskabsaret vises som en
seerskilt post under egenkapitalen.

Henszttelser til udskudt skat

Udskudt skat males efter den balanceorienterede
geeldsmetode, Der er hensat til udskudt skat med 23,5 % af
alle midlertidige forskelle mellem regnskabsmeessig og
skattemeessig veerdi af aktiver og forpligtelser.

Skattevaerdien af fremfgrselsberettigede skattemassige
underskud indgér i opgarelsen af den udskudte skat, safremt
det er sandsynligt, at underskuddene kan udnyttes.

Udskudte skatteaktiver som ikke forventes udnyttet inden for
en kortere arreekke, er noteoplyst under eventualaktiver.

10

BALANCE SHEET

The balance sheet has been presented in account form.

ASSETS

Fixed asset investments

Investments in group enterprises have been measured at
cost, Cost is reduced by dividends received which exceeds
the accumulate earnings after the acquisition.

In events when cost exceeds the recoverable amount,
impairment for loss is made to such lower value, As
recoverable amount, the higher of expected net selling
price and net present value is applied. The net present value
is calculated as the present value of the anticipated cash
flows from the possession of the individual investments.
Impairment for loss for the year is recognised in the income
statement under impairment of financial assets.

EQUITY AND LIABILITIES

Equity
Management's proposed dividends for the financial year is
disclosed as a separate item in equity.

Provision for deferred tax

Deferred tax is measured according to the liability method.
Provision has been made for deferred tax by 23,5 % on all
temporary differences between carrying amount and tax-
based value of assets and liabilities.

The tax-based values of tax losses cartied forward are
included in the statement of deferred tax if it is probable
that the losses can be utilised.

Deferred tax assets which are not expected utilised within a
few years have been disclosed in notes under contingent
assets.
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ANVENDT REGNSKABSPRAKSIS, fortsat
ACCOUNTING POLICIES, continued

Gaeld til kreditinstitutter i pvrigt

Geeld til kreditinstitutter indregnes til laneprovenuet pa
optagelsestidspunktet. Efterfalgende opgares geeld til
kreditinstitutter til amortiseret kostpris. Kurstab og
laneomkostninger fordeles herved over lanets lgbetid ved

omregning til den effektive rente pa optagelsestidspunktet.

Geldsforpligtelser i pvrigt
Geeldsforpligtelser i gvrigt er malt til amortiseret kostpris
svarende til nominel veerdi,

11

Debt to credit institutions

Debt to credit institutions is recognised at proceeds at the
time of inception. Subsequently, debt to credit institutions
is calculated at amortised cost. Exchange losses and costs
on borrowing are allocated over the term of the loan by
translation at the interest rate in effect at the time of
inception of the loan.

Other liabilities other than provisions
Other liabilities other than provisions have been measured
at amortised cost which corresponds to nominal value.
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RESULTATOPG@RELSE

1. JANUAR - 31. DECEMBER 2014
INCOME STATEMENT

1. JANUARY - 31. DECEMBER 2014

Note

Indteegter af kapitalandele i tilknyttede virksomheder
Income from investments in group enterprises
Andre eksterne omkostninger

Other external expenses

RESULTAT AF PRIMAR DRIFT
OPERATING PROFIT/LOSS

Andre finansielle indteegter
Other financial income

Nedskrivning af finansielle aktiver
Impairment for loss of financial assets

@vrige finansielle omkostninger
Other financial expenses

RESULTAT F@R SKAT
PROFIT/LOSS BEFORE TAX

Skat af arets resultat
Tax on profitfloss for the year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

RESULTATDISPONERING
DISTRIBUTION OF PROFIT/LOSS

Arets resultat foreslas disponeret saledes:
Profitfloss for the year is proposed distributed as follows:

Overfart resultat
Retained earnings

Forslag til udbytte for regnskabsaret

Proposed dividends for the financial year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

12

(13. mdr)
2014 2012/13
0 0
-96.942 -106.405
-96.942 -106.405
409.997 329.464
-4.450,176 0
0 0
-4,137.121 223.059
-126.123 -58.109
-4,263.244 164.950
-4,263.244 164.950
0 0
-4,263.244 164.950
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BALANCE PR. 31. DECEMBER 2014
BALANCE SHEET AT 31. DECEMBER 2014

AKTIVER
ASSETS

Note

5 Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

FINANSIELLE ANLAGSAKTIVER
FIXED ASSET INVESTMENTS

ANLAGSAKTIVER
FIXED ASSETS

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

4 Tilgodehavende selskabsskat

Income tax receivables

Andre tilgodehavender

Other receivables

TILGODEHAVENDER
RECEIVABLES

LIKVIDE BEHOLDNINGER
CASH

OMSATNINGSAKTIVER
CURRENT ASSETS

AKTIVER | ALT
TOTAL ASSETS

13

31/12 2014 31/12 2013
0 80.000

0 80.000

0 80.000

0 3.891.581

0 0

0 56.188

0 3.947.769
3.115 0
3.115 3.947.769
3.115 4,027.769

= . : L)
inforevision %°®



BALANCE PR. 31. DECEMBER 2014
BALANCE SHEET AT 31. DECEMBER 2014

PASSIVER
EQUITY AND LIABILITIES

Note

Virksomhedskapital

Share capital

Overfart resultat
Retained earnings

Forslag til udbytte for regnskabsaret

Proposed dividends for the financial year

EGENKAPITAL
EQuITY

Henseettelser til udskudt skat

Provision for deferred tax

HENSATTE FORPLIGTELSER
PROVISIONS

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises
Skyldigt sambeskatningsbidrag
Joint tax contribution payables

Selskabsskat

Income taxes

KORTFRISTEDE GALDSFORPLIGTELSER
SHORT-TERM LIABILITIES OTHER THAN PROVISIONS

G/ALDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Finansielle risici
Financial risks
Eventualaktiver
Contingent assets

Eventualforpligtelser
Contingent liabilities
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31/12 2014 31/12 2013
214.936 206.340
-317.020 3.754.820
0 0
-102.084 3.961.160
0 0

0 0

8.5600 8.500

0 0

96.698 0

0 58.109
105.198 66.609
105.198 66.609
115 4.027.769
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NOTER

Finansielle risici
Financial risks

Selskabets ultimative ejer har tilkendegivet, at ville tilfere

selskabet den ngdvendige likviditet indtil juni 2016.

15

In addition the company’s ultimate owner indicated that
would provide the company with the neccasary liquidity

until June 2016,
(13. mdr)
2 Andre finansielle indteegter 2014 2012/13
Other financial income
Renteindteaegter fra tilknyttede virksomheder 409.997 329.464
Interest income from group enterprises
Finansielle indtaegter i gvrigt 0 0
Other financial income
[ ALT 409.997 329.464
TOTAL
(13. mdr)
3 @vrige finansielle omkostninger 2014 2012/13
Other financial expenses
Renteomkostninger til tilknyttede virksomheder 0 0
Interest expenses to group enterprises
Finansielle omkostninger i pvrigt 0 0
Other financial expenses
| ALT 0 0
TOTAL
4 Selskabsskat og udskudt skat
Corporation tax and deferred tax ITalge
resultat-
Selskabsskat Udskudt skat opg@arelsen
Acc. to the inc. (13. mdr)
Incame taxes Deferred tax statement 201 2/ 13
Skyldig pr. 1/1 2014 58.109
Payable at 1/1 2014
Regulering tidligere ar 29.425 -28.836 589
Adjustment, previous years
Betalt vedr. tidligere ar -87.534
Faid re. previous years
Sambeskatningsbidrag 0
Joint tax contribution
Skat af arets resultat 96.698 28.836 125.534 58.109
Tax on profitfloss for the year
SKYLDIG PR. 31/12 2014 96.698 0
PAYABLEAT 31/12 2014
SKAT AF ARETS RESULTAT 126.123 58.109

TAX ON PROFIT/LOSS FOR THE YEAR

inforevision %°®




NOTER, fortsat 16
NOJES, continued .

5 Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

Selskabets tilknyttede virksomheder omfatter falgende:
The Company's group enterprises comprise the following:

Selskabs- Arets Egen-
Ejerandel kapital resultat kapital
Ownership Contributed Profit or loss
share capital for the year Equity
Tilknyttede virksomheder:
Group enterprises
Industrial Electrical Vehicle ApS
Herlev 100% 80.000 -5.391.545 -4.037.461
Industrial Electrical Vehicle ApS, Herlev
80.000 -5.391.545 -4.037.461
| ALT 80.000 -5.391.545 -4.037.461

TOTAL

inforevision %°®




NOTER, fortsat
NOTES, continued

Egenkapital
Equity

Virksomhedskapital pr. 31/12 2014
Share capital at 31/12 2014

Overfort resultat pr. 1/1 2014
Retained earnings ot 1/1 2014

Overkurs
Share premium

Overfort af arets resultat
Transferred from profitfloss for the year

Overfert resultat pr. 31/12 2014
Retained earnings at 31/12 2014

Forslag til udbytte for regnskabséret pr. 1/1 2014
Proposed dividends for the financial year at 1/1 2014

Udbetalt udbytte i regnskabsaret

Dividends distributed in the financial year

Forslag til udbytte for regnskabsaret 2014
Proposed dividends for the financial year 2014

Forslag til udbytte for regnskabséaret pr. 31/12 2014
Proposed dividends for the financial year at 31/12 2014

Egenkapital pr. 31/12 2014
Equityat 31/12 2014

Virksomhedskapitalen bestar af 214.936 stk
anparter a kr. 1 fordelt pa 160.784 A-anparter og
54.152 B-anparter.

Der har de seneste 4 ar veeret folgende beveegelser
pa anpartskapitalen:

| 2012 har der veeret kapitalforhgjelse med kr.
16.000 til kurs 4.125,

[ 2012 har der veeret kapitalforhgjelse med kr.
56.188 til kurs 100.

| 2013 har der veeret kapitalforhgjelse med kr.
54.152 til kurs 5.540.

| 2014 har der veeret kapitalforhgjelse med kr. 8.596
til kurs 2.327.
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31/12 2014 31/12 2013
214.936 206.340
3.754.820 0
191.404 3.589.870
-4.263.244 164.950
-317.020 3.754.820
0 0

0 0

0 0

0 0
-102.084 3.961.160

The share capital consists of 214,936 certificates of DKK 1
distributed on 160,784 A-shares and 54,152 B-shares.

In the past four years, the following changes have been
made to share capital:

In 2012, there was a capital increase of DKK 16,000 at a
price of 4,125, . )
In 2012, there was a capital increase of DKK 56,188 at
price of 100.

In 2013, there was a capital increase of DKK 54,152 at a
price of 5,540.

In 2014, there was a capital increase of DKK 8,596 at a
price of 2,327.
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NOTER, fortsat 18
NOJTES, continued ”

Eventualaktiver

Contingent assets

Selskabet har ikke indregnede udskudte skatteaktiver
pa t.kr. 29, som felge af uudnyttede skattemassige
underskud.

Eventualforpligtelser

Contingent liabilities

Selskabet har til fordel for kreditorerne i den
tilknyttede virksomhed, Industrial Electrical Vehicle
ApS, afgivet tilbagetreedelseserkleering overfor
kreditorerne i den tilknyttede virksomhed.

Selskabet indgér i sambeskatningen med gvrige
koncernselskaber og heefter solidarisk med de gvrige
koncernselskaber for forfaldne og ikke afregnede
selskabsskatter samt kildeskatter. Eventuelle senere
korrektioner til selskabsskatter og kildeskatter kan

medfgre at selskabets heeftelse udger et storre belgb.

The Company has unrecognised deferred tax assets of
DKK'000 29, regarding not utilised tax losses.

For the benefit of the creditors of the group enterprise,
Industrial Electrical Vehicle ApS the Company has issued a
letter of subordination to the creditors in the group
enterprise.

The company is jointly taxed with other group companies
and is jointly liable with the other group companies for
payable and unsettled corporation and withholding taxes..
Any subsequent corrections to the corporate tax and
withtholding taxes can lead to a higher liability for the
Company.
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