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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt &rsrapporten for Fortuna 1 ApS for
regnskabsaret 1. januar - 31. december 2022.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de farhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Bestyrelse/Board of Directors:

Fritz Plhringer
formand/chairman

Fortuna 1 ApS

Arsrapport 2022
Annual report 2022

Today, the Board of Directors and the Executive
Board have discussed and approved the annual

report of Fortuna 1 ApS for the financial year 1

January - 31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.
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Bestyrelse og direktion har dags dato behandlet
og godkendt drsrapporten for Fortuna 1 ApS for
regnskabsaret 1. januar - 31. december 2022.

Arsrapporten aflagges i overensstemmelse
med &rsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 31. maj 2023
Copenhagen, 31 May 2023
Direktion:/Executive Board:

~

| Thomas Kellner

Fritz Pihringer Thom
formand/chairman
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Today, the Board of Directors and the Executive
Board have discussed and approved the annual

report of Fortuna 1 ApS for the financial year 1

January - 31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.




Den uafhangige revisors erkleering

Independent auditor's report

Til kapitalejerne i Fortuna 1 ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Fortuna 1 ApS for regnskabsaret 1.
januar - 31. december 2022, der omfatter re-
sultatopggrelse, balance, egenkapitalopggrelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter drsregnskabslo-
ven.

Baseret pa det udferte arbejde er det vores op-
fattelse, at drsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. december 2022 samt af
resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2022 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
klaeringsstandard for sméa virksomheder og FSR
- danske revisorers standard om udvidet gen-
nemgang af arsregnskaber, der udarbejdes eft-
er arsregnskabsloven. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet". Det er vores
opfattelse, at det opndede bevis er tilstraekke-
ligt og egnet som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfaerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i Dan-
mark, ligesom vi har opfyldt vores @vrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.
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To the shareholders of Fortuna 1 ApS

Conclusion

We have conducted an extended review of the
financial statements of Fortuna 1 ApS for the
financial year 1 January - 31 December 2022,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Based on the work we have performed, in our
opinion, the financial statements give a true and
fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022 in
accordance with the Danish Financial
Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on extended review for
Small entities and FSR - Danish Auditors'
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the extended
review of the financial statements" section. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis for
our conclusion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafhangige revisors erkleering

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold vedror-
ende fortsat drift, hvor dette er relevant; samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlaegger
og udfgrer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om
arsregnskabet og derudover udfgrer specifikt
kreevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primaert bestar af forespgrgsler til ledelsen
0g, hvor det er hensigtsmaessigt, andre i virk-
somheden, analytiske handlinger og de specifikt
kraevede supplerende handlinger samt vurde-
ring af det opndede bevis.

Omfanget af handlinger, der udfgres ved en ud-
videt gennemgang, er mindre end ved en revi-
sion, og vi udtrykker derfor ingen revisionskon-
klusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at lase ledel-
sesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vasentligt inkonsi-
stent med arsregnskabet eller vores viden opna-
et ved den udvidede gennemgang eller pa
anden made synes at indeholde vasentlig fejlin-
formation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures to obtain limited
assurance for our conclusion on the financial
statements and perform specifically required
supplementary procedures to obtain additional
assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making enquiries of
Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the financial statements.

Statement on the Management's review

Management is responsible for the
Management's review.

Our conclusion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read the Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.



Den uafhangige revisors erkleering

Independent auditor's report

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kgbenhavn, den 31. maj 2023
Copenhagen, 31 May 2023

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Morten Weinreich Larsen
statsaut. revisor
State Authorised Public Accountant

mne42791
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Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

(i s

Majken Bech Larsen
statsaut. revisor
State Authorised Public Accountant

mne46623



Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., bY/Address, Postal code, City

CVR-nr./cvr no.

Stiftet/established
Hjemstedskommune/registered office
Regnska bsar/Financial year
Telefon/elephone

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors

Fortuna 1 ApS

Arsrapport 2022
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Fortuna 1 ApS
c/o Casino Odense K/S
Claus Bergs Gade 7, 5000 Odense C

149090 87

27. december 1990/27 becember 1990

Odense

1. januar - 31. december/1 January - 31 December

+4566 1478 10

Fritz Pthringer, formand/chairman
Thomas Kellner

Thomas Kellner

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg



Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er at veere
komplementar i Casino Odense K/S samt at
drive Fortuna Bar,der er beliggende i Casino
Odense K/S' lokaler.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2022 ud-
viser et overskud pa 156 t.kr. mod et underskud
pad 74 t.kr. sidste ar, og virksomhedens balance
pr. 31. december 2022 udviser en egenkapital
pa 311 t.kr.

Begivenheder efter balancedagen

Der er efter balancedagen ikke indtruffet
forhold, som har vasentlig indflydelse pa
bedgmmelse af drsrapporten.

Fortuna 1 ApS

Arsrapport 2022
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Business review

The main activity of the company is to be
responsible partner for Casino Odense K/S and
to operate Fortuna Bar, which is located at the
premises of Casino Odense K/S.

Financial review

The income statement for 2022 shows a profit
of DKK 156 thousand against a loss of DKK 74
thousand last year, and the balance sheet at 31
December 2022 shows equity of DKK 311
thousand.

Events after the balance sheet date

After the balance sheet date, no circumstances
have occured that have material impact on the
assessment on the annual report.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK'000 2022 2021
Bruttofortjeneste 949 377
Gross profit
2 Personaleomkostninger -852 -445
Staff costs
3 Afskrivninger pd materielle anlaegsaktiver -4 -3
Depreciation of property, plant and equipment
Resultat fgr finansielle poster 93 -71
Profit/loss before net financials
4 Finansielle indtaegter 67 0
Financial income
5 Finansielle omkostninger -4 -3
Financial expenses
Resultat for skat 156 74
Profit/loss before tax
Skat af arets resultat 0 0
Tax for the year
Arets resultat 156 -74

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfgrt resultat 156 74

Retained earnings/accumulated loss

156 -74




Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK'000

AKTIVER

ASSETS

Anlaegsaktiver

Fixed assets

Materielle anlagsaktiver

Property, plant and equipment

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Anlaegsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

Fortuna 1 ApS
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2022 2021
10 14
10 14
10 14
62 70
62 70
37 0
19 21
56 21

492 283
610 374
620 388
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'O00 2022 2021

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity
Virksomhedskapital 375 375
Capital

Overfgrt resultat -64 -220
Retained earnings
Egenkapital i alt 311 155
Total equity

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions

Leverandgrer af varer og tjenesteydelser 76 35
Trade payables
Geeld til tilknyttede virksomheder 5 34
Payables to group enterprises
Anden geeld 186 143
Other payables
Periodeafgraensningsposter 42 21
Deferred income

309 233
Geeldsforpligtelser i alt 309 233
Total liabilities other than provisions
PASSIVER | ALT 620 388

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

7 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

8 Neertstdende parter
Related parties

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Virksomhedskapi

tal Overfgrt resultat lalt
DKK'000 Capital Retained earnings Total
Egenkapital 1. januar 2021 375 -146 229
Equity at 1 January 2021
Overfort via resultatdisponering 0 -74 -74
Transfer through appropriation of loss
Egenkapital 1. januar 2022
Equity at 1 January 2022 375 -220 155
Overfgrt via resultatdisponering 0 156 156
Transfer through appropriation of profit
Egenkapital 31. december 2022 375 -64 311

Equity at 31 December 2022

Selskabskapitalen bestar af 375 anparter 4
1.000 kr.

The capital consists of 375 shares of each DKK

1.000.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Fortuna 1 ApS for 2022 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder
med tilvalg af visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og méling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. | resultatopggrelsen
indregnesligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.Aktiver
indregnes i balancen, nar der er sandsynligt, at
fremtidige gkonomiske fordele vil
tilflydeselskabet, og aktivets vaerdi kan males
palideligt.Forpligtelser indregnes i balancen, nar
det er sandsynligt, at fremtidige gkonomiske
fordele vil fragdselskabet, og forpligtelsens
vardi kan males palideligt.Ved forste
indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og
passiver som beskrevet for hver enkelt
regnskabspost nedenfor.Ved indregning og
maling tages hensyn til forudsigelige tab og
risici, der fremkommer inden arsrapporten
afleegges, og som be- eller afkraefter forhold,
der eksisterede pa balancedagen.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Fortuna 1 ApS

Arsrapport 2022
Annual report 2022

The annual report of Fortuna 1 ApS for 2022
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Basis of recognition and measurement

The income statement consists of recognised
earned income and all expenses
includingdepreciation and reassessment.Assets
are recognised in the balance sheet if it is
possible that future economic benefits will
flowto the company, and the value of the asset
can be measured reliably.Liabilities are
recognised in the balance sheet if it is probable
that future economic benefits willflow out of the
company and the value of the liability can be
measured reliably.Assets and liabilities are
measured at cost on initial recognition.
Subsequent to initial recognition assets and
liabilities are measured as mentioned below.On
recognition and measurement of assets and
liabilities, all matters are taken into
consideration,including forseeable risks and
losses, arising before the time at which the
annual report is prepared,and proving or
disaproving matters arising before the balance
sheet date.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomseetning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11/IAS 18.

Bruttofortjeneste indeholder nettoomsaetning,
&ndring i lagre af feerdigvarer, andre
driftsindteegter

samt eksterne omkostninger.

Nettoomsatning indregnes i
resultatopgerelsen, safremt indtagten kan
opggres palideligt og

forventes modtaget. Nettoomsatningen
indregnes eksklusiv moms og afgifter og med
fradrag af

rabatter i forbindelse med salget.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
vareforbrug, andre driftsindtegter og eksterne
omkostninger med henvisning til drsregnskabs-
lovens & 32 sammendraget til én regnskabspost
benavnt bruttofortjeneste.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opg@res som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineart over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Fortuna 1 ApS
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Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Gross profit includes net revenue, changes in
inventories, other income and other external
expenses.

Net revenue is accounted for in the profit and
loss statement, provided that the delivery and
transfer of

risk to the buyer have taken place before the
end of the year, and provided that the income
can be

calculated properly and is expected to be
received. Net revenue is accounted excluding
VAT and taxes,

and deducting discounts related to the sale.

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance with
section 32 of the Danish Financial Statements
Act.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

5 ar/years

13



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rerer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger.

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
&rets requlering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til drets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsverdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsvaerdien for varebeholdnin-
ger opggres som salgssum med fradrag af feer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omseaettelighed, ukurans
og udvikling i forventet salgspris.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.
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Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of completion and expenses
required to effect the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstdet pd anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opgerelse af skatteveerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. Z£ndring i udskudt skat
som fglge af endringer i skattesatser indregnes
i resultatopgerelsen.

Geldsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

Finansielle gaeldsforpligtelser indregnes ved Ian-
optagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfplgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle verdi indregnes i resultatop-
gerelsen over ldneperioden. | finansielle forplig-
telser indregnes tillige den kapitaliserede rest-
leasingforpligtelse pa finansielle leasingkontrak-
ter.
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Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual lease liability in respect of finance
leases.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgraensningsposter Deferred income

Periodeafgraensningsposter, indregnet under Deferred income recognised as a liability
forpligtelser, omfatter modtagne betalinger, comprises payments received concerning

som vedrgrer indtaegter i efterfglgende regn- income in subsequent financial reporting years.
skabsar.
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Noter
Notes to the financial statements

DKK'000 2022 2021

Personaleomkostninger
Staff costs

Lgnninger 726 379
Wages/salaries
Pensioner 97 52
Pensions
Andre omkostninger til social sikring 9 4
Other social security costs
Andre personaleomkostninger 20 10
Other staff costs

852 445
Gennemsnitligt antal fuldtidsbeskaeftigede 2 1

Average number of full-time employees

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

Afskrivninger pa materielle anlaegsaktiver 4 3
Depreciation of property, plant and equipment

Finansielle indtegter
Financial income
Andre finansielle indtegter 67 0

Other financial income

67 0

Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger 4 3
Other financial expenses
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Materielle anleegsaktiver
Property, plant and equipment

DKK'000

Kostpris 1. januar 2022
Cost at 1 January 2022

Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022
Impairment losses and depreciation at 1 January 2022
Afskrivninger

Depreciation

Af- og nedskrivninger 31. december 2022

Impairment losses and depreciation at 31 December 2022

Regnskabsmaessig vaerdi 31. december 2022
Carrying amount at 31 December 2022

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Fortuna 1 ApS er den eneste komplementar i
Casino Odense K/S, hvis kort- og langfristede
geeld pr. 31 december 2022 i alt androg 4.104
t.kr. Selskabet er medskyldner for en garanti pa
1.500 t.kr. afgivet til Spillemyndigheden af
Casino Odense K/S.

Neertstdende parter
Related parties

Fortuna 1 ApS' nartstdende parter omfatter fglgende:

Fortuna 1 ApS' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstdende part

Bopel/Hjemsted
Related party Domicile
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Andre anleeg,
driftsmateriel og
inventar

Fixtures and
fittings, other plant
and equipment

215

215

201
4

205

10

Fortuna 1 ApS is the only general partner of
Casino Odense K/S which total short-termand
long-term liabilities at 31 December 2022
amounted to DKK 4.104 thousand.

The Company is co-debtor of a guarantee of
DKK 1.500 thousand submitted to The Danish
Gambling Authority by Casino Odense K/S.

Grundlag for
bestemmende indflydelse
Basis for control

Casinos Austria AG
Casinos Austria AG

Rennweg 44, A 1038 Wien
Rennweg 44, A 1038 Wien

Ultimate moderselskab
Ultimate Parent company
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