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Hoved- og npgletal

Financial highlights

Selskabets udvikling i de seneste 5 ar kan beskrives saledes:

S-year summary (in DKK thousands, except per share data):

Hovedtal (t.kr.)
Key figures (in OKK thousands)

Nettoomsatning
Revenue

Resultat af primaer drift
Operating profit/loss

Finansielle poster
Net financials

Arets resultat
Profit/loss for the year

Balancesum
Batance sheet total

Egenkapital
Equity

Gennemsnitligt antal ansatte
Average number of employees

Nogletal i %

Financial ratios in %

Bruttomargin
Gross margin

Overskudsgrad
EBIT margin

Afkastningsgrad

Return on assets

Likviditetsgrad

Current ratio

Soliditetsgrad
Equity ratio

153.664
-19.549
-998
-23.848
58.691
-6.064

111

68,0
-12,7
-28,2

63,8

N/A

135.482

-6.319

-1.329

-6.353

79.817

17.784

94

73,7

7,0

91.4

22,3

2012

fortsat - Ledelsesberetning

129.351

-9.753

-838

-13.070

100.219

24.136

80

68,1

7.5

-8.5

80,0

24,1

continued - Management's review

2011 2010
170.521 117.296
8.065 -184
-809 -62
9.777 2.857
127.929 121.893
37.206 27.429
92 81
67,1 64,3
4,7 -0.2
6.5 -0.2
147,1 1279
29,1 22,5



Beretning
Operating review

Virksomhedens vasentligste aktiviteter

CIBER Danmark A/S er en innovativ it-konsulentvirk-
somhed, der leverer lgsninger, baseret pa Microsoft
og SAP-teknologi. Virksomheden har i en arraekke
leveret succesfulde projekter og ydelser til offentlige
og private kunder. CIBER leverer Igsninger iser inden
for 4 hoved brancher: energi & forsyning, offentlig
sektor, forsikring og transport.

Usadvanlige forhold som har pavirket arsregnskabet

Selskabet overtog aktiviteterne i konsulenthusene
Applicon og Applicon Solutions pr. 1. april 2014.

Implementeringen af den tilkebte aktivitet samt det
realiserede resuitat for Applicon aktiviteteni 2014
har betydet, at ledelsen har valgt af foretage en
nedskrivning af immaterieile aniagsaktiver
vedrorende Applicon pa t.kr. 4.059.

Udvikling i aktiviteter og ekonomiske forhold

Selskabets omsatning udger i 2014 t.kr. 153.664
mod t.kr. 135.482 sidste &r. Resultatopgarelsen for
2014 udviser et underskud pa t.kr. -23.848 mod t.kr.
-6.353 sidste ar, og selskabets balance pr. 31.
december 2014 udviser en negativ egenkapital pa
t.kr.-6.064

Arets resultat for 2014 er pavirket negativt af
nedskrivningen pa Applicon aktiviteten pa t.kr. 4.059,
restruktureringsomkostninger forbundet med
organisatoriske @ndringer i Ciber pa t.kr. 4.370 samt
nedskrivning af skatteaktiv pa t.kr. 4,100 eller i alt
t.kr. 12.529. Dette har varet arsag til at den positive
forventning til arets resultat sidste ar ikke er
realiseret.

Arets resultat er preeget af af- og nedskrivninger pa
goodwill med t.kr. 22.135 samt omkostninger i
forbindelse med indarbejdelse af opkebte aktiviteter.

T.kr.

Arets resultat for afskrivninger pa goodwill og fer
finansielle poster (resultat af drift) /

Profit before goodwill amortisation and net financials
(operation profit)

Goodwili af- og nedskrivning (note 4) /
Goodwill amortisation and impairment foss (note 4)

Resultat for finansielle poster /
Profit before net financials

fortsat - Ledelsesberetning
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The Company's business review

CIBER Danmark A/S is an innovative IT consultancy
firm offering solutions based on Microsoft and SAP
technologies. The company delivers projects and
services primarily to public and private clients.
CIBER's solutions are targeted at four primary
sectors: Energy & utilities, the public sector,
insurance and transport.

Unusual matters having affected the financial
statements

The Company took over the activities in consultancy
firms Applicon and Applicon Solutions at 1 April 2014.

The implementation of the acquired activity and the
realised results of operations for the Applicon activity
in 2014 have implied that Management has chosen to
recognise an impairment loss of DKK 4,059 thousand
in respect of the intangible assets relating to
Applicon.

Financial review

In 2014, the company's revenue came in at DKK
153,664 thousand against DKK 135,482 thousand
last year. The income statement for 2014 shows a
toss of DKK 23,848 thousand against a loss of DKK
6,353 thousand last year, and the balance sheet at 31
December 2014 shows a negative equity of DKK
6,064 thousand. -

The financial performance in 2014 was adversely
affected by the impairment loss of DKK 4,059
thousand relating to the Applicon activity,
restructuring costs relating to organisational changes
in Ciber, totalling another DKK 4,370 thousand and
impairment loss of DKK 4,100 thousand relating to
tax asset, or DKK 12,529 thousand in total, which is
the reason why the positive expectations for the
result for the year were not realised.

The loss for the year is affected by amortisation and
impairment loss of goodwill totalling DKK 22,135 and
costs relating to integration of acquired activities.

2014 2013 2012
2.586 9.104 5.670
-22.135 -15.423 -15.423
-19.549 -6.319 -9.753



lkke finansielle forhold
Sarlige risici
Spredningen pa tveers af forskellige brancher og

serviceomrader bidrager til at reducere selskabets
forretningsmaessige risiko. Selskabet vurderes ikke at

have selskabsspecifikke, forretningsspecifikke, valuta-

eller renterisici.
Going concern

Moderselskabet, Ciber Inc., har afgivet skriftlig stette
erklering med uigenkaldeligt lofte om at tilfere
tilstraekkelig likviditet tif, at selskabet kan betale
kreditorer ved forfald, frem til udgangen af 2015. Pa
denne baggrund aflegger ledelsen regnskabet for
2014 under forudsatning af fortsat drift.

Moderselskabet, Ciber Inc., har desuden afgivet
skriftlig erklering med uigenkaldeligt lofte om at
tilfere Ciber Denmark A/S kapitaltilskud pa t.kr.
16.000 i regnskabsaret 2015 til reetablering af
selskabets egenkapital.

Begivenheder efter balancedagen

Der er efter regnskabsarets afsiutning ikke indtruffet
betydningsfulde handelser.

Forventet udvikling

Ledelsen forventer en positiv udvikling i 2015 for
savel omsetning som resultat.

fortsat - Ledelsesberetning
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Non-financial matters
Special risks

Diversification across sectors and service areas helps
reduce the company's business risks. The company is
not exposed to any company-specific, business-
specific, currency or interest rate risks.

Going concern

The parent company, Ciber Inc., has submitted a
written comfort letter to discharge the company's
obligations as they fall due, until the end of 2015. On
this basis management, prepares the financial
statements for 2014 under a going concern
assumption.

The parent, Ciber Inc., has moreover issued a written
statement promising, irrevocably, to contribute to
Ciber DKK 16 million in the financial year 2015 so
that the Company’s equity can be restored.

Post balance sheet events

No significant events have occurred subsequent to
the financial year.

Outlook

Management expects growth in both revenue and
profits in 2015.



Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar -
31. december 2014 for Ciber Danmark A/S.

Arsrapporten afleegges i overensstemmalse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et

retvisende billede af seiskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2014 samt af resul-

tatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2014.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamiingens god-
kendelse.

Brondby, den 2. juli 2015
Broendby. 2 July 2015

Direktionen:/Executive Board:

Andrew John Nicholson
Adm. direktor/esecutive boarg
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Ledelsespategning

Statement by tne 8oard of Diractors and the Executive Board

The Board of Directors and the Executive Board have
tocday discussed and approved the annual report of
Ciber Danmark A/S for the financial year 1 January -
31 December 2014,

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at 31
December 2014 and of the results of the Company's
operations for the financial year 1 January - 31
December 2014.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend the adoption of the annual report at
the annual general meeting.

Niels Christian Linsaa

Dan Lillie Friedrichsen



Til kapitalejerne i Ciber Danmark A/S

Pategning pd arsregnskabet

Vi har revideret arsregnskabet for Ciber Danmark A/S
for regnskabsaret 1. januar - 31. december 2014, der
omfatter resultatopgerelse, baiance, egenkapitaiopge-
relse og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabsioven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmel-
se med arsregnskabsloven. Ledelsen har endvidere an-

svaret for den interne kontrol, som ledelsen anser ned-

vendig for at udarbejde et arsregnskab uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vares ansvar er at udtrykke en konklusion om &rs-
regnskabet pa grundlag af vores revision. Vi har ud-
fart revisionen i overensstemmelse med internatio-
nale standarder om revision og yderligere krav ifaige
dansk revisorlovgivning. Dette kraever, at vi overhol-
der etiske krav samt planla@gger og udferer revisionen
for at opnd hej grad af sikkerhed for, om arsregn-
skabet er uden vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshandiinger
for at opna revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhan-
ger af revisors vurdering, herunder en vurdering af
risici for vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl. Ved ri-
sikovurderingen overvejer revisor intern kontrol, der
er relevant for virksomhedens udarbejdelse af et ars-
regnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere en vur-
dering af, om tedelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmaessige sken er ri-
melige samt den samlede prasentation af arsregnska-
bet.

Det er vores opfattelse, at det opndede revisionsbevis
er tilstrakkeligt og egnet som grundlag for vares kon-
klusion.

Revisionen har ikke givet anledning tif forbehold.

Den uafhaengige revisors erklaeringer

Indepencent auditors’ report

To the shareholders of Ciber Danmark A/S

Independent auditors’ report on the financial
statements

We have audited the financial statements of Ciber
Danmark A/S for the financial year 1 January - 31
December 2014, which comprise an income
statement, balance sheet, statement of changes in
equity and notes, including accounting policies. The
financial statements are prepared in accordance with
the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act.
Further, Management is responsible for such internal
control as it determines is necessary to enable the
preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
according to Danish audit regulations. This requires
that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance
about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditors' judgement, including an
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Company's
preparation of financial statements that give a true
and fair view. The purpose is to design audit
procedures that are appropriate in the circumstances,
but not to express an opinion on the effectiveness of
the Company's internal control. An audit also includes
evaluating the appropriateness of accounting policies
used, the reasonableness of accounting estimates
made by Management as well as the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion.

Our audit has not resulted in any qualification.



fortsat - Den uafhangige revisors erklaringer

Konklusion

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2014 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2014 i overensstemmelse med
arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast le-
deisesberetningen. Vi har ikke foretaget yderligere
handlinger i till@qg til den udferte revision af arsregn-
skabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 2. juli 2015
Copenhagen, 2 July 2015

ERNST & YOUNG

Godkendt Revisionspartnerselskab

Martin Alsbaek

statsaut. revisor
state authorised public accountant

continued - Independent auditors' reports

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's financial position at 31
December 2014 and of the results of its operations
for the financial year 1 January - 31 December 2014
in accordance with the Danish Financial Statements
Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements Act, we
have read the Management's review. We have not
performed any other procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
Management’s review is consistent with the financial
statements.



Notes

Resultatopgerelse for 1. januar - 31. december

Income statement for the year ended 31 December

2014 2013
DKKt DKKt

Nettoomsatning 153.664 135.482
Revenue
Vareforbrug -23.719 -19.937
Cost of sales
Andre eksterne omkostninger -25.474 -15.648
Other externa! expenses
Bruttoresultat 104.471 99.897
Gross profit
Personaleomkostninger -101.885 -90.244
Staff costs
Af- 0g nedskrivninger pa immaterielle og materielle anlagsaktiver
Amortisation/depreciation and impairment of intangible assets and property. ptant and -22.135 -15.972
equipment
Resultat af primaer drift -19.549 -6.319
Operating profit/loss
Indtegter af kapitalandele i tilknyttede virksomheder 799 -805
Incoma from investments in group entities
Finansielle indtaegter 96 86
financial income
Finansielle omkostninger -1.094 -1.415
Financial expenses
Resultat fgr skat -19.748 -8.453
Profit/loss before tax
Skat af arets resultat -4.100 2.100
Tax for the year
Arets resultat -23.848 -6.353
Profit/loss for the year
Forslag til resultatdisponering
Recommended appraopriation of the profit/loss for the year
Reserve for nettoopskrivning efter indre vardis metode -178 -226
Net revaluation reserve according to the equity method
Overfort resultat -23.670 -6.127
Retained earnings

-23.848 -6.353
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Aktiver

Assets

Anlagsaktiver
Fixed assets

Erhvervede immaterielle anlagsaktiver

Acquired intangible assets

Goodwill
Goodwill

Immaterielle anlaegsaktiver
Intangible assets

Indretning af lejede lokaler
Leasehold improvements

Andre anlaq, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Property, plant and equipment

Kapitalandele i tilknyttede virksomheder

Investments in group entities, net asset value

Andre tilgodehavender
Other receivables

Finansielle anlaegsaktiver
Investments

Anlagsaktiver i alt
Total fixed assets

Balance pr. 31. december
Balance sheet at 31 December

2014
DKKt

5.216
8.629

13.845

170
937

1.107

1917
496

2.413
17.365

transporteres 17.365

to be carried farward

21.172

21.172

929

929

1.008
366

1.374

23.475

23.475
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Aktiver - fortsat

Assets - continued

Omseatningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Igangveerende arbejder for fremmed regning

Work in progress for third oarties

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets
Periodeafgransningsposter
Prepayments

Andre tilgodehavender
Other receivables

Tilgodehavender
Receivables

Andre verdipapirer og kapitalandele
Other securities and investments

Vardipapirer oq kapitalandele
Securities and investments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

Aktiver i alt

Totat assets

fortsat - Balance pr. 31. december

continued - Balance sheet at 31 December

2014
DKKt

transporteret 17.365

brought forward

29.407
7.263

227

1.506

623

39.026

2.300

41.326

58.691

2013
DKKt

23.475

31.219
12.471
363
4.100

1.424

49.577

14

14
6.751

56.342

79.817

10
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Balance pr. 31. december
Balance sheet at 31 December

2014
DKKt

Passiver
Equity and liabilities

Egenkapital
Equity
Aktiekapital

Share capital

Reserve for nettoopskrivning efter indre vaerdis metode
Net revaluation reserve according to the equity method

Overfort resultat
Retained earnings/Accumutated loss

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensattelse vedr. kapitalandele i tilknyttede virksomheder
Provision, investments in group entities

Hensatte forpligtelseri ait
Total provisions

Galdsforpligtelser
Liabilities

Anden gald

Other payables

Langfristede galdsforpligtelser
Long-term liabilities

Kortfristet del af langfristet gaeld

Current portion of long-term liabilities
Modtagne forudbetalinger fra kunder
Prepayments received from customers

Leverandgrer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payables to group entities

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser

Short-term liabilities

Galdsforpligtelser i alt

Total liabilities

Passiver i alt
Total equity and liabilities

520
257
-6.841

-6.064

13

13

378
1.714
4.727

31.734
26.189

64.742

64.742

58.691

2013
DKKt

520

17.264

17.784

13

13

378

378

543
333
4171
36.510
20.085

61.642

62.020

79.817

11



Egenkapitalopggrelse

Statement of changes in equity

Reserve for net-
toopskrivning
efter indre vaer- Overfart

(t.kr.) Aktiekapital dis metode resultat I alt

Reserve for net

revaluation acc. to
(DKKLt) Share capital the equity' method Retained earnings Total
Egenkapital pr. 1/1 2014 520 0 17.264 17.784
Equity at 1/1 2014
Valutakursregulering 0 435 -435 0
Exchange rate adjustment
Arets resultat, jf. resultatdisponering -178 -23.670 -23.848
Profit/loss for the year, cf. appropriation of profit/loss
Egenkapital pr. 31/12 2014 520 257 -6.841 -6.064

Equity at 31/12 2014

12



1. Anvendt regnskabspraksis

Accounting policies
Arsrapporten for Ciber Danmark A/S er aflagt i over-
ensstemmelse med arsregnskabslovens bestemmelser
for mellemstore klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste ar.

Undladelse af pengestrpmsopgareise

Med henvisnings til ARL § 86, stk. 4 udarbejdes ikke
pengestromsopgerelse. Virksomhedens pengestrom-
me indgar i koncernpengestremsopgerelsen for den

hejereliggende modervirksomhed Ciber Inc.

Koncernregnskab

Med henvisning til arsregnskabslovens § 112, stk. 1
udarbejdes ikke koncernregnskab. Arsregnskabet for
Ciber Danmark A/S og dets tilknyttede virksomheder
indgar i koncernregnskabet for Ciber Inc.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs.

Tilgodehavender, geld og andre monetare aktiver og
forpligtelser i fremmed valuta omregnes til danske
kroner efter balancedagens valutakurser. Realiserede
og urealiserede valutakursgevinster og -tab indregnes
i resultatopgerelsen under finansielle indtaegter og
omkostninger.

Resultatopggrelsen

Nettoomsatning

Indteegter ved salg af serviceydelser indregnes i resul-
tatopgerelsen i takt med levering af ydelsen.

Indtegter ved levering af serviceydelser indregnes
som omsatning i takt med levering af ydelsen.

Noter

Notes

The annual report of Ciber Danmark A/S has been
presented in accordance with the provisions of the
Danish Financial Statements Act as regards medium-
sized reporting class C enterprises.

The accounting policies applied by the company are
consistent with those of last year.

Omission to present a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow statement has
been prepared. The entity's cash flows are part of the
consolidated cash flow statement for the parent
company, Ciber Inc.

Consolidated financial statements

Referring to section 112(1) of the Danish Financial
Statements Act, no consolidated financial statements
are prepared. The financial statements for Ciber
Danmark A/S and its group entities are part of the
consolidated financial statements for Ciber Inc.

Reporting currency

The financial statements are presented in Danish
kroner.

Currency transiation

Transactions denominated in foreign currencies are
transiated into Danish kroner at the exchange rate at
the date of the transaction.

Receivables, payables and other monetary items
denominated in foreign currencies are translated into
Danish kroner at the exchange rate at the balance
sheet date. Realised and unrealised exchange gains
and losses are recognised in the income statement as
financial income/expenses.

Income statement

Revenue

Revenue from the rendering of services is recognised
in the income statement as services are rendered.

Income from supply of services is recognised as
revenue with reference to the stage of completion.
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1. Anvendt regnskabspraksis - fortsat
Accounting palicies - continued
Igangvarende arbejder for fremmed regning til frem-
stilling af softwareprodukter indregnes i takt med, at
produktionen udferes, hvorved nettoomsatningen
svarer til salgsvaerdien af arets udferte arbejder
(produktionsmetaden). Nettoomsatningen indregnes,
nar de samlede indtagter og omkostninger pa entre-
prisekontrakten og fardiggerelsesgraden pa balance-
dagen kan opgeres palideligt, og det er sandsynligt, at
de ekonomiske fordele, herunder betalinger, vil tilga
selskabet.

Nettoomsatning males efter fradrag af alle former for
afgivne rabatter. Ligeledes fratrakkes moms og
afgifter mv. opkravet pa vegne af tredjemand.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
vedrarende virksomhedens primare aktivitet, der er
afholdt i drets lob, herunder omkostninger til distribu-
tion, salg, reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkontrakter
mv.

Af- og nedskrivninger p3 immaterielle og materielie
anlagsaktiver

Af- 0g nedskrivninger omfatter af- og nedskrivninger
pa immaterielle og materielle anlagsaktiver.

Fortjeneste eller tab ved afh&ndelse af anlaegsaktiver
indregnes i resultatopgereisen under afskrivninger.

Goodwill afskrives lineart over den vurderede gkono-
miske levetid, der fastsattes pa baggrund af en vurde-
ring af bl.a. den overtagne virksomheds karakter, ind-
tiening, markedsposition, branchens stabilitet og af-
hangighed af neglemedarbejdere.

Kostprisen med fradrag af forventet scrapvaerdi for
erhvervede immaterielle rettigheder afskrives lineart
over den forventede brugstid. Erhvervede immateriel-
le rettigheder omfatter rettigheder og licenser.

Den vurderede brugstid og scrapvaerdi for immateriel-
le anlaegsaktiver udger:

Erhvervede immaterielle rettigheder
Acquired IP rights

Goodwit
Goodwill

Noter

Notes

Contract work in progress concerning production of
software products is recognised as revenue by
reference to the stage of completion. Accordingly,
revenue corresponds to the selling price of work
performed dureing the year (the percentage of
completion method). Revenue is recognised when
total income and expenses and the stage og
completion of the contract at the balance sheet date
can be reliably calculated and when it is probable that
the economic benefits, including payment, will flow to
the company.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is measured
net of VAT and other indirect taxes charged on behalf
of third parties.

Other external expenses

Other external expenses include the year's expenses
relating to the entity's core activities, including
expenses relating to distribution, sale, advertising,
administration, premises, bad debts, payments under
operating leases, etc.

Amortisation/depreciation and impairment of
intangible assets and property, plant and equipment

The item comprises amortisation/depreciation and
impairment of intangible assets and property, plant
and equipment.

Gains and losses on the sale of fixed assets are
recognised in the income statement under
'Amortisation and depreciation'.

Goodwill is amortised over the expected economic life,
measured by reference to an assessment of, among
other factors, the nature, earnings and market
position of the acquired entity as well as the stability
of the industry and the dependence on key staff.

The cost net of the expected residual value for
acquired IP rights is amortised over the expected
useful life. Acquired IP rights include rights and
licences.

The estimated useful lives and the residual value for
intangible assets are as follows:

Brugstid (ar)
Useful life (year)

Scrapvardi DKKt
Residual value DKKt

5 ar 0

5ar 0
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Materielle ani@gsaktiver afskrives lineart over de en-
kelte aktivers forventede brugstid. Afskrivningsgrund-
laget udger kostprisen og fradrag af forventet scrap-
vardi.

Aktivernes forventede brugstid og scrapveaerdi udger:

Indretning af lejede lokaler
Leasehold improvements

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indtaegter af kapitalandele i tilknyttede
virksomheder

Posten omfatter den forholdsmassige andel af resul-
tat efter skat i dattervirksomheder efter eliminering af
interne avancer eller tab og fratrukket af- og
nedskrivning pa goodwill og andre mervardier pa
erhvervelsestidspunktet.

Finansielle indtaegter og'omkostninger

Finansielle indtagter og omkostninger indregnes i-
resultatopgerelsen med de belob, der vedrorer
regnskabsaret. Finansielle poster omfatter
renteindtagter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrerende
vardipapirer og transak-tioner i fremmed valuta samt
tilleeg og godtgerelse under acontoskatteordningen
mv.

Skat

Skat af arets resultat omfatter aktuel skat af arets
forventede skattepligtige indkomst og arets requle-
ring af udskudt skat. Arets skat indregnes i resultat-
opgerelsen med den del, der kan henferes til arets re-
sultat og i egenkapitalen med den del, som kan hen-
feres transaktioner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede virksomheder er

sambeskattede. Den danske selskabsskat fordeles mel-

lem overskuds- og underskudsgivende danske sel-
skaber i forhold til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende skat
godtgeres som minimum i henhold til de galdende
satser for rentegodtgerelser af administrationsselska-
bet, ligesom sambeskattede selskaber med restskat
som maksimum betaler et tillzeg i henhold til de gzl
dende satser for rentetilleeq til administrationsselska-
bet.

Noter
Notes

Property, plant and equipment are depreciated on a
straight-line basis over the expected usefut life of
each individual asset. The depreciation basis is the
cost and less expected residual value.

The expected useful lives and the residual value of the
assets are as follows:

Brugstid (3r) Scrapvardi DKKt
Useful life (year) Residual value DKKt
8 0
3-8 0

Income from investments in group entities

The item includes the entity's proportionate share of
the profit/loss for the year in subsidiaries after
elimination of intra-group income or losses and net of
amortisation and impairment of goodwill and other
excess valtues at the time of acquisition.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
reporting period. Net financials include interest
income and expenses, realised and unrealised capital
and exchange gains and losses on securities and
foreign currency transactions and surcharges and
allowances under the advance-payment-of-tax
scheme, etc.

Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that
relates to the profit/loss for the year is recognised in
the income statement, whereas the portion that
relates to transactions taken to equity is recognised in
equity.

The entity and its Danish group entities are taxed on a
joint basis. The Danish income tax charge is allocated
between profit-making and loss-making Danish
entities in proportion to their taxable income (full
allocation method).

Jointly taxed companies entitled to a tax refund are,
as a minimum, reimbursed by the management
company according to the current rates applicable to
interest allowances, and jointly taxed companies
having paid too little tax pay, as a maximum, a
surcharge according to the current rates applicable to
interest surcharges to the management company.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Balancen

Immaterielle anlagsaktiver

Goodwill og erhvervede immaterielle rettigheder
maéles til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anla®gsaktiver

Materielle anlagsaktiver males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger. Kostpri-
sen omfatter anskaffelsesprisen og omkostninger di-
rekte knyttet til anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til brug.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder males efter den
indre vaerdis metode til den forholdsmaessigt ejede
andel af virksomhedernes egenkapital, med tilleeg af
koncerngoodwill og koncerninterne tab og fradrag af
koncerninterne avancer og eventuel negativ goodwill.
Kapitalandele i virksomheder med negativ indre veerdi
méles til kr. 0. Virksomhedens forholdsmassige andel
af en eventuel negativ egenkapital modregnes i
tilgodehavender hos kapitalandelen i det omfang det
er uerholdeligt. Beleb herudover indregnes under
posten hensatte forpligtelser, i det omfang
modervirksomheden har en retlig eller faktisk
forpligtelse til at dekke underbalancen.

Veardiforringelse af anlegsaktiver

Immaterielle og materielle anlegsaktiver samt kapi-
talandele i dattervirksomheder og associerede virk-
somheder vurderes arligt for indikationer pa vardifor-
ringelse. Safremt der er indikationer pa vaerdiforrin-
gelse foretages nedskrivningstest for hvert enkelt ak-
tiv henholdsvis hver gruppe af aktiver der genererer
uafhangige pengestremme. Aktiverne nedskrives til
genindvindingsvardien, som udger den hejeste veerdi
af kapitalveerdien og nettosalgsprisen (genvindings-

pris), séfremt denne er lavere end den regnskabsmas-
sige verdi. Nedskrivning pa en gruppe af aktiver forde-

les saledes, at der forst nedskrives pd goodwilt og der-
efter forholdsmassigt pa de ovrige aktiver.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
s&dvanligvis svarer til nominel vardi. Der foretages
nedskrivning til imgdegdelse af tab baseret pa en ob-
jektiv indikation p3, at et tilgodehavende eller en grup-
pe af tilgodehavender er vardiforringet. Nedskrivning
foretages til nettorealisationsvaerdi, s&fremt denne er
lavere end regnskabsmaessig vaerdi.

Noter

Notes

Balance sheet

Intangible assets

Goodwill and acquired IP rights is measured at cost
less accumulated amortisation and impairment losses.

Property, plant and equipment

Items of property, plant and equipment are measured
at cost less accumulated depreciation and impairment
losses. Cost includes the acquisition price and costs
directly related to the acquisition until the time at
which the asset is ready for use.

investments in group entities

Investments in subsidiaries are measured, using the
equity method, at the parent's proportionate share of
such entities' equity plus goodwill on consolidation
and intra-group losses and less intra-group gains and
negative goodwill, if any. Investments in entities
whose net asset value is negative are measured at
DKK 0. The entity's proportionate share of a deficit on
equity, if any, is set off against receivables from the
investment in so far as the deficit is irrecoverable.
Amounts in excess thereof are recognised under
‘Provisions’ in so far as the parent has a legal or
constructive obligation to cover the deficit.

Impairment of fixed assets

Every year, intangible assets and property, plant and
equipment as well as investments in subsidiaries and
associates are reviewed for impairment. Where there
is indication of impairment, an impairment test is
made for each individual asset or group of assets,
respectively, generating independent cash flows. The
assets are written down to the higher of the value in
use and the net selling price of the asset or group of
assets (recoverable amount) if it is lower than the
carrying amount. Where an impairment loss is
recognised on a group of assets, a loss must first be
allocated to goodwill and then to the other assets on a
pro rata basis.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to the nominal value. Provisions
are made for bad debts on the basis of objective
evidence that a receivable or a group of receivables
are impaired. Provisions are made to the lower of the
net realisable value and the carrying amount.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Igangvarende arbejder for fremmed regning

lgangvaerende leverancer af serviceydelser males til
salgsvaerdien af det udfoerte arbejde. Faerdiggereises
graden opgeres pa grundlag af de medgaede timer i
forhold til det forventede samlede antal timer.

Vardien af de enkelte igangvaerende leverancer med
fradrag af acontofaktureringer klassificeres som
tilgodehavender, safremt belgbene er positive og som
geld, safremt belobene er negative.

Fradrag for tab opgeres som det samlede forventede
tab pa kontrakten uanset den faktisk udferte andel.

Periodeafgransningsposter

Periodeafgransningsposter indregnet under aktiver
omfatter forudbetalte omkostninger vedrorende efter-
folgende regnskabsar.

Vardipapirer og kapitalandele

Bersnoterede vardipapirer males til kursvaerdien pa
balancedagen.

Likvider

Likvide beholdninger omfatter kontante beholdninger
0g bankindestaender.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende skat
indregnes i balancen som beregnet skat af arets for-
ventede skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt betalte
acontoskatter.

Hensattelse til udskudt skat beregnes efter den balan-
ceorienterede gaeldsmetode af alle midlertidige for-
skelle mellem regnskabsmaessige og skattemaessige
veerdier af aktiver og forpligtelser, bortset fra midlerti-
dige forskelle, som opstar p anskaffelsestidspunktet
for aktiver og forpligtelser, og som hverken pdvirker
resultatet eller den skattepligtige indkomst, samt mid-
lertidige forskelle pa skattemassigt ikke-afskrivnings-
berettiget goodwill.

Udskudt skat males pa grundiag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vare geldende, nar den udskudte skat forventes ud-
lost som aktuel skat. Udskudte skatteaktiver indreg-
nes med den veerdi, som de forventes at blive udnyt-
tet med, enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatteforpligtel-
ser inden for samme jurisdiktion.

Noter

Notes

Work in progress for third parties

Services rendered are measured by reference to the
stage of completion. The stage of completion is
calculated on the basis of the direct and indirect costs
incurred relative to the expected total expenses.

The value of the individual contracts, less
prepayments, is classified under 'Receivables' if the
amounts are positive and under 'Payables' if the
amounts are negative.

Write-downs for losses are made up as the total
expected loss on the contract irrespective of the stage
of completion.

Prepayments

Prepayments recognised under 'Assets' comprise
prepaid expenses regarding subsequent financial
reporting years.

Securities and investments

Other investments are measured at the market value
at the balance sheet date.

Cash and cash equivalents
Cash comprises cash balances and bank balances.

Corporation tax

Current tax payable and receivable is recognised in
the balance sheet as the estimated tax charge in
respect of the taxable income for the year, adjusted
for tax on prior years' taxable income and tax paid on
account.

Provisions for deferred tax are calculated, based on
the liability method, of all temporary differences
between carrying amounts and tax values, with the
exception of temporary differences occurring at the
time of acquisition of assets and liabilities neither
affecting the results of operations nor the taxable
income, as well as temporary differences on non-
amortisable goodwill.

Deferred tax is measured according to the taxation
rules and taxation rates in the respective countries
applicable at the balance sheet date when the
deferred tax is expected to crystallise as current tax.
Deferred tax assets are recognised at the value at
which they are expected to be utilised, either through
elimination against tax on future earnings or through
a set-off against deferred tax liabilities within the
same jurisdiction.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Galdsforpligtelser

Finansielle galdsforpligtelser indregnes ved laneopta-
gelse til det modtagne provenu efter fradrag af afhold-
te transaktionsomkostninger. Rentebarende gald ma-
les efterfelgende til amortiseret kostpris opgjort pa ba-
sis af den effektive rente. Laneomkostninger, herun-
der kurstab indregnes som finansieringsomkostninger
i resultatopgerelsen over lanets labetid.

Andre galdsforpligtelser males til
nettorealisationsvardien.

Nogletal

Negletal er beregnet i overensstemmelse med Den
Danske Finansanalytikerforenings Anbefalinger og
Nogletal 2010 og beregnet saledes:

Definitioner pa nggletal:

Bruttomargin:
Bruttofortjeneste(Bruttotab) / Nettoomsaetning * 100

Overskudsgrad:
Resultat af ordinar primar drift / Nettoomsatning * 100

Afkastningsgrad:
Resuttat af ordinaer primaer drift / Gennemsnitlige aktiver * 1C0

Likviditetsgrad:
Omsatningsaktiver / Kortfristet gaeld * 100

Soliditetsgrad:
Egenkapital ultimo/ Passiver uitimo * 100

Noter
Notes

Liabilities

Financial liabilities are recognised on the raising of the
loan at the proceeds received net of transaction costs
incurred. Interest-bearing debt is subsequently
measured at amortised cost, using the effective
interest rate method. Borrowing costs, inciuding
capital losses, are recognised as financing costs in the
income statement over the term of the loan.

Other liabilities are measured at net realisable value.

Financial ratios

Financial ratios are calculated in accordance with the
Danish Society of Financial Analysts' quidelines on the
calculation of financial ratios '‘Recommendations and
Financial Ratios 2010', cf. below:

Definition of financial ratios:

Gross margin:
Gross margin / Revenue * 100

EBIT margin:
Profit/loss from ordinary operating activites / Revenue * 160

Return on assets:
Profit/loss from ordinary aperating activites / Average assats * 100

Current ratio:
Current assets / Current liabilities * 100

Equity ratio:
Closing equity / Equity & liabitities at year-end * 100
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2. Usikkerhed om going concern

Uncertainty as to going concern
Moderselskabet, Ciber Inc., har afgivet skriftlig
stotteerklering med uigenkaldeligt lofte om at tilfore
tilstraekkelig likviditet til, at selskabet kan betale
kreditorer ved forfald, frem til udgangen af 2015. Pa
denne baggrund aflezgger ledelsen regnskabet for
2014 under forudsatning af fortsat drift.

Moderselskabet, Ciber Inc., har desuden afgivet
skriftlig erkleering med uigenkaldeligt lefte om at
tilfere Ciber Denmark A/S kapitaltilskud pa t.kr.
16.000 i regnskabsaret 2015 til reetablering af
selskabets egenkapital.

3. Personaleomkostninger
Staff costs

Personaleomkostninger er opgjort saledes:
Anatysis of staff costs:

Lonninger
Wages/salaries

Pensioner
Pensions

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal medarbejdere
Average number of employees

Vederlag til selskabets ledelse oplyses ikke med
henvisning til ARL § 98b, stk. 3, nr. 2.

Noter
Notes

The parent company, Ciber Inc., has submitted a
written comfort letter to discharge its obligations as
they fall due, until the end of 2015. On this basis,
management prepares the financials statements for
2014 under a going concern assumption.

The parent, Ciber Inc., has moreover issued a written
statement promising, irrevocably, to contribute to
Ciber DKK 16 million in the financial year 2015 so
that the Company's equity can be restored.

2014 2013
DKKt DKKt

96.966 86.117
1.701 1.706
3.218 2.421

101.885 90.244

Antal/Number Antal/Number

111 94

By reference to section 98b(3), (ii), of the Danish
Financiai Statements Act, remuneration to
management is not disclosed.

2014 2013
DKKt DKKt

4. Af- og nedskrivninger pa immaterielle og materielle anlagsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant and

equipment
Afskrivninger pd immaterielle anlagsaktiver
Amortisation of intangible assets

Nedskrivninger pad immaterielle anlagsaktiver
Impairment of intangible assets

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equpiment

17.568 15.423
4.059 0
508 549

22.135 15.972
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5. Finansielle indtaegter
Financial income

Andre finansielle indtagter
Otner financial income

6. Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger
Other financial expenses

7. Skat af arets resultat
Tax for the year

Arets requlering af udskudt skat
Deferred tax adjustments in the year

Noter

Notes
2014 2013
DKKt DKKt

96 86

96 86

722 1.177

372 238

1.094 1.415

4.100 -2.100

4.100 -2.100
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8. Immaterielle anlagsaktiver
Intangible assets

(t.kr.)

(DKK?)

Kostpris
Cost

Saldo pr. 1/1 2014
Balance at 1/1 2014
Tilgang i drets leb
Additions in the year

Kostpris pr. 31/12 2014
Cost at 31/12 2014

Af- og nedskrivninger
Amortisation and impairment iosses

Saldo pr. 1/1 2014
Balance at 1/1 2014

Arets afskrivninger
Amortisation in the year

Arets nedskrivninger
Impairment losses in the year

Af- og nedskrivninger pr. 31/12 2014

Amortisation and impairment losses at 31/12 2014

Regnskabsmaessig vaerdi pr. 31/12 2014

Carrying amount at 31/12 2014

Erhvervede
immaterielle
anlegsaktiver

Acquired intangible

assets

0

7.298

7.298

1.095

987

2.082

5.216

Goodwill

Goodwill

112.084

7.001

119.085

90.911

16.473

3.072

110.456

8.629

| ait

Total

Noter

Notes

112.084
14.299

126.383

90.911
17.568
4.059

112.538

13.845
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9. Materielle anlagsaktiver
Property, plant and equipment

(t.kr.)

(DKKD)

Kostpris
Cost

Saldo pr. 1/1 2014
Batance at 1/1 2014
Tilgang i rets lob
Additions in the year

Kostpris pr. 31/12 2014
Cost at 31/12 2014

Af- og nedskrivninger
Depreciation and impairment losses

Saldo pr. 1/1 2014
Batance at 1/1 2014

Arets afskrivninger
Depreciation in the year

Af- og nedskrivninger pr. 31/12 2014

Depreciation and impairment losses at 31/12 2014

Regnskabsmaessig veerdi pr. 31/12 2014

Carrying amount at 31/12 2014

Indretning af
lejede lokaler

Leasehold
improvements

325
196

521

325
26

351

170

Andre anlag,
driftsmateriel
og inventar

Other fixtures and
fittings, tools and

equipment

2.880

490

3.370

1.951

482

2.433

937

I alt

Total

Noter

Notes

3.205
686

3.891

2.276
508

2.784

1.107
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10. Kapitalandele i tilknyttede virksomheder

Investments in group entities

(t.kr.)

(DKKB)

Kostpris
Cost

Saldo pr. 1/1 2014
Balance at 1/1 2014

Kostpris pr. 31/12 2014
Costat 31/12 2014

Opskrivninger
Revaluations

Saldopr. 1/1 2014
Balance at 1/1 2014

Valutakursregulering
Exchange adjustment

Andel af arets resultat
Share of the profit/loss for the year

Opskrivninger pr. 31/12 2014
Revaluations at 31/12 2014

Nedskrivninger
Impairment losses

Saldo pr. 1/1 2014
Balance at 1/1 2014

Kapitalandele med negativ indre vaerdi nedskrevet over tilgodehavender
Investments with a negative net asset value written down over receivables

Kapitalandele med negativ indre vardi overfert til hensatte forpligtelser
Investments with a negative net asset value transferred to provisions

Nedskrivninger pr. 31/12 2014
Impairment losses at 31/12 2014

Regnskabsmaessig vaerdi pr. 31/12 2014
Carrying amount at 31/12 2014

Noter

Notes

Kapitalandele i
tilkknyttede
virksomheder

Investments in
qroup entities

1.478

1.478

331
438
460

1.229

971
-168
-13

790

1.917
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Retsform Hjemsted
Legal form Domicile
Dattervirksomheder
Subslidiaries
Ringager 4C,
2605 Brendby,
Ciber Copenhagen A/S Dansk Denmark
29 Han Thuyen,
Pham Dinh Ho
precinct, Hai Ba
CMC Joint Venture Trung district,
Corporation Hanoi

11. Finansielle anlaegsaktiver - Tilgodehavender
Investments - Receivables

(t.kr.)

(DKKL)

Kostpris
Cost

Saldo pr. 1/1 2014
Batance at 1/1 2014

Tilgang i arets leb
Additions in the year

Kostpris pr. 31/12 2014
Cost at 31/12 2014

Regnskabsmassig vaerdi pr. 31/12 2014
Carrying amount at 31/12 2014

12. Periodeafgraensningsposter

Prepayments
Periodeafgransningsposter omfatter periodisering af
omkostninger, der forst vedrorer efterfolgende ar,
herunder husleje med t.kr. 342, forsikringer med t.kr.
209 og andre forudbetalinger som udger t.kr. 955.

Noter

Notes
Ejerandel % Egenkapital Resultat
Equity Prolit/loss
interest (%) DKKt DKKt
100,00 -182 -13
50,00 1917 473

Andre tilgode-
havender

Other receivables

366

130

496

496

Prepayments include accrual of expenses relating to
subsequent financial years, including rent, TDKK 342,
insurance policies, TDKK 209, and other prepayments
of TDKK 955.
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13. Aktiekapital

Share capital

Aktiekapitalen t.kr. 520, sammensattes saledes:
Analysis of the company's share capital, DKK 520 thousand:

52 Aaktie(r) a kr. 10.000,00
52 class Ashare(s) of DKK 10,000,00 each

2014 2013
DKKt DKKt

Aktiekapitalen har udviklet sig

saledes de seneste 5 &r:
Analysis of changes in the share capital
over the past 5 years:

Saldo primo 520

Opening balance

Kapitalforhojelse 0

Capital increase

Saldo ultimo 520

Closing balance

14. Sikkerhedsstillelser

Security for loans
Selskabet har afgivet skriftlig stoetteerkiaering over for
datterselskabet Ciber Copenhagen A/S med uigenkal-
deligt lefte om at yde tilstraekkelig finansiel stotte,
sdledes at Ciber Danmark A/S kan imadekomme dets
forpligtelser, i takt med at de forfalder, mindst frem til
udgangen af 2015.

Herudover er der ingen sikkerhedsstillelser pr.
31. december 2014.

Noter

Notes

31/12 2014 31/12 2013

DKKt DKKt
520 520
520 520

2012 2011 2010

DKKt DKKt DKKt
520 520 520 510
0 0] 0 10
520 520 520 520

The company has submitted a written comfort letter
to toward the subsidiary, Ciber Cophenhagen A/S,
wherein the company guarantees to support Ciber
Copenhagen A/S financially to ensure that Ciber
Cophenhagen A/S can discharge its obligations as
they fall due, at least until the end of 2015.

Besides the above, no security for loans had been
placed at 31 December 2014.
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Noter

15. Eventualforpligtelser og andre skonomiske forpligtelser

Contingent liabilities and other financial obligations

Andre gkonomiske forpligtelser
Other financial obligations

Leje- oqg leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter huslejeforpligtel-

se med i alt kr. 487 tusinde i uopsigelige huslejekon-
trakter med en resterende kontraktsperiode pa 6 ma-
neder. Endvidere omfattes forpligtelser i operationelle
leasingkontrakter pa biler og IT-udstyr pa i alt kr. 695
tusinde med en resterende kontraktsperiode pa 1-3
ar.

16. Eventualaktiver

Contingent assets
Ciber Danmark A/S har et udskudt skatteaktiv ca. pa
kr. 18 mio.

Ciber Danmark A/S indregner ikke det udskudte
skatteativ, som folge af usikkerhed for tidspunktet for
anvendelse.

Notes
31/12 2014 31/12 2013
DKKt DKKt
1.182 985

Rent and lease fiabilities include a rent obligation
totalling DKK 487 thousand in interminable rent
agreements with remaining contract terms of 6
months. Furthermore, the Company has liabilities
under operating leases for cars and IT equipment,
totalling DKK 695 thousand, with remaining contract
terms of 1-3 years.

Ciber Denmark A/S has a deferred tax asset of
appoximately DKK 18 million.

Ciber Denmark A/é do not recognises the deferred tax

asset as uncertainty to the time for utilization of the
deffered tax asset.
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17. Neartstaende parter
Related parties

Oplysning om koncernregnskaber:

Information about consolidated financial statements:

Modervirksomhed

Parent

Ciber Inc.

Hjemsted

Domicile

5251 DTC Parkway, Suite 1400,
Greenwood Village, Co 80111,
USA

Noter
Notes

Rekvirering af modervirksom-
hedens koncernregnskab

Requisitioning of the parent’s consalidated
financial statements

www.ciber.com

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller minimum S %

af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum 5% of the

share capital:

Navn
Name

CIBER International B.V.

Bopa!/Hjemsted

Domicile

Amstelveenseweg 88-1, 1075 XJ Amsterdam, Holland
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