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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Ciber Danmark
A/S for regnskabsaret 1. januar - 31. december
2016.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets
aktiviteter og ekonomiske forhold, arets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Brendby, den 10. juli 2017
Broendby, 10 July 2017

Direktion:/Executive Board:

adm. direktor/esecutive board

Bestyrelse/Board of Directors:

Richard Vreeswijk
formand/chairman

Christian Mezger

Ciber Danmark A/S
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Annual report 2016

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Ciber Danmark A/S for the financial
year 1 January - 31 December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Casey Zaugg



Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Ciber Danmark A/S

Afkraeftende konklusion

Vi har revideret arsregnskabet for Ciber
Danmark A/S for regnskabséret 1. januar - 31.
december 2016, der omfatter resultatopgerel-
se, balance, egenkapitalopgeérelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet, som
folge af betydeligheden af de forhold, der er
beskrevet i afsnittet "Grundlag for afkraftende
konklusion", ikke giver et retvisende billede af
selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2016 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2016 i overensstem-
melse med arsregnskabsloven.

Grundlag for afkraeftende konklusion

Selskabets ledelse har med henvisning til
arsregnskabslovens § 86 og § 112 ikke
udarbejdet pengestremsopgerelse og
koncernregnskab. Koncernregnskabet for den
overliggende koncern foreligger imidlertid ikke
til indsendelse sammen med &rsregnskabet for
Ciber Danmark A/S. Vilkarene for anvendelse af
arsregnskabslovens §86 og § 112 er derfor ikke
opfyldt.

Selskabets ledelse har ikke oplyst transaktioner
med naertstdende parter i arsrapportens noter,
hvilket er en overtradelse af arsregnskabs-
lovens §98.

Ciber Danmark A/S ejer 50 % af CMC Joint
Venture Corporation, underleverander til
selskabet. Investeringen i joint venturet er ikke
frasolgt som led i salget af den primaere
aktivitet efter regnskabsérets udlgb. |
forbindelse med frasalg af selskabets aktiviteter
har vi ikke opnaet tilstraekkelig og egnet
revisionsbevis for vaerdiansattelsen af
investeringen. Vi kan derfor ikke afgere, om
investeringen i CMC Joint Venture Corporation
med en bogfert veerdi pa 2.390 t.kr. pr. 31.
december 2016 er vaerdiansat korrekt. Som
folge heraf er vi ikke i stand til at opgere den
belebsmaessige indvirkning af eventuelle
andringer til bogfert veerdi af investeringen for
selskabets resultat, balance og skonomiske
stilling pr. statusdagen.Vi har desuden ikke
tilstraekkeligt og egnet revisionsbevis for de
eventuelle forpligtelser, der kan épsta ved
salget af investeringen i CMC Joint Venture
Corporation.
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To the shareholders of Ciber Danmark A/S

Adverse opinion

We have audited the financial statements of
Ciber Danmark A/S for the financial year 1
January - 31 December 2016, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, because of the significance of
the matters described in the "Basis for adverse
opinion" section, the financial statements do
not give a true and fair view of the financial
position of the Company at 31 December 2016
or of the results of the Company's operations
for the financial year 1 January - 31 December
2016 in accordance with the Danish Financial
Statements Act.

Basis for adverse opinion

By reference to sections 86 and 112 of the
Danish Financial Statements Act, the Company's
Management has not prepared a cash flow
statement or consolidated financial statements.
However, the consolidated financial statements
for the higher Group are not available for filing
along with the financial statements for Ciber
Danmark A/S. Consequently, the criteria for
applying section 86 and 112 of the Danish
Financial Statements Act are not satisfied.

In contravention of section 98 of the Danish
Financial Statements Act, the Company's
management has not disclosed related party
transactions in the notes to the annual report.

Ciber Danmark A/S owns 50% of CMC Joint
Venture Corporation, a sub-supplier to the
Company. The investment in the joint venture
has not been divested as part of the sale of the
core activity after the financial year-end. In
connection with the divestment of the
Company's activities, we could not obtain
sufficient and appropriate audit evidence in
respect of the valuation of the investment.
Therefore, we are unable to conclude if the
value of the investment in the joint venture at a
carrying amount of DKK 2,390 thousand at 31
December 2016 has been correctly assessed.
Consequently, we are unable to quantify the
impact of any changes in the carrying amount of
the investment on the Company's results of
operations, balance sheet and financial position
at the balance sheet date. In addition, we have
not obtained sufficient and appropriate audit
evidence as to any liabilities resulting from the
sale of the investment in the joint venture.



Den uafhangige revisors revisionspategning

Independent auditor's report

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er galdende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA's Etiske regler) og de
yderligere krav, der er gaeldende i Danmark, lige-
som vi har opfyldt vores evrige etiske forpligtel-
ser i henhold til disse regler og krav. Det er
vores opfattelse, at det opnaede revisionsbevis
er tilstreekkeligt og egnet som grundlag for
vores afkraeftende konklusion.

Vasentlig usikkerhed vedrgrende fortsat drift

Vi gor opmaerksom pa, at der er en vasentlig
usikkerhed, der kan rejse tvivl om selskabets
mulighed for at fortsaette driften.

Vi henviser til note 2 i regnskabet, hvor det
fremagar, at det er usikkert, om moderselskabet
vil kunne opfylde sine forpligtelser i forhold til
comfort letter udstedt til selskabet som folge af
igangvaerende frasalg af aktiviteter i
moderselskabet og koncernen.

Det er ledelsens vurdering, at moderselskabet
vil kunne opfylde sine forpligtelser, hvorfor
arsregnskabet i overensstemmelse hermed er
udarbejdet under forudsatning af selskabets
fortsatte drift.

Safremt moderselskabet ikke vil vaere i stand til
at opfylde sine forpligtelser, vil selskabet
muligvis ikke veaere i stand til at realisere de
resterende aktiver og indfri sine forpligtelser
som led i afviklingen af selskabet.

Vores konklusion er ikke modificeret
vedrgrende dette forhold.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.
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We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Qur responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We are independent of the company
in accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements. We believe that
the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our adverse opinion.

Material uncertainty related to going concern

We draw attention to the fact that the
Company's ability to continue as a going
concern is associated with considerable
uncertainty.

We refer to note 2 in the financial statements,
which reflects uncertainty as to whether the
Parent Company will be able to fulfil its
obligations as to the Comfort Letter issued to
the Company due to the ongoing divestment of
activities in the Parent Company and the Group.

As it is the opinion of Management that the
Parent Company will be able to fulfil its
obligations, the financial statements have been
prepared on a going concern basis.

If the Parent Company is not able to fulfil its
obligations, the Company may not be able to
realise the remaining assets and discharge its
obligations as part of the winding-up of the
Company.

We have not modified our conclusion in respect
of this matter.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden
vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hej grad
af sikkerhed er et hojt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der
udferes i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdakke
vasentlig fejlinformation, nar sddan findes.
Fejlinformationer kan opsta som felge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traffer pa grundlag af
arsregnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er galdende i
Danmark, foretager vi faglige vurderinger og op-
retholder professionel skepsis under revisionen.
Herudover:

» Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hojere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deseettelse af intern kontrol.

» Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendighederne, men ikke for
at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional skepticism
throughout the audit. We also:

» Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

» Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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»  Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

» Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraeekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke laengere kan fortsaet-
te driften.

> Tager vistilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at lase ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pa anden made synes at indeholde vasent-
lig fejlinformation.
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» Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

» Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusion is based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

QOur opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger
i henhold til &rsregnskabsloven.

Som det fremgar af afsnittet "Grundlag for
afkraeftende konklusion" er vores konklusion om
arsregnskabet modificeret blandt andet som
folge af manglende koncernregnskab. Vi har
konkluderet, at ledelsesberetningen af samme
arsag ikke indeholder information om
koncernens aktiviteter og andre lovkraevede
forhold.

Kebenhavn, den 10. juli 2017
Copenhagen, 10 July 2017

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28

Martin Alsbak

statsaut. revisor
State Authorised Public Accountant
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Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

As appears from the "Basis for adverse opinion"
section, our opinion on the financial statements
is modified, among other reasons, because no
consolidated financial statements have been
prepared. For the same reason, we conclude
that the Management's review does not disclose
information about the Group's activities or
other statutory matters.
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Hoved- og nggletal
Financial highlights
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[ DKK'000

2016

2015

2014

2013 2012

Hovedtal
Key figures

Nettoomsatning
Revenue

Arets resultat
Profit/loss for the year

61.074

-11.881

109.998

-23.774

153.664

-23.848

135.482 129.351

-6.353 -13.070

Balancesum
Total assets
Egenkapital
Equity

19.252

32

32.203

11.913

58.784

-6.064

79.818 100.219

17.784 24.136

Npgletal

Financial ratios

Overskudsgrad
Operating margin
Bruttomargin
Gross margin
Afkastningsgrad
Return on assets
Likviditetsgrad
Current ratio

Soliditetsgrad

Solvency ratio

-20,3%
49,0 %
-48,1%
84,0%

0.2%

-20,9%
55,2 %
-50,5%
127,6%

37.0%

-12,7%
68,0 %
-28,2%
63.9%

-10,3 %

7.2% 6,2%
65,0% 88,5%
-10.8% T.1%
91.4% 80.0 %

223% 24,1 %

skaeftigede

Average number of employees

Gennemsnitligt antal fuldtidsbe-

41

84

111

94 80
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Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

CIBER Danmark A/S er en innovativ it-konsulent-
virksomhed, der leverer Ipsninger, baseret pa
Microsoft og SAP-teknologi. Virksomheden har i
en arraekke leveret succesfulde projekter og
ydelser til offentlige og private kunder. CIBER
leverer lgsninger iszr inden for 4 hoved-
brancher: energi & forsyning, offentlig sektor,
forsikring og transport.

Usadvanlige forhold, som har pdvirket
arsregnskabet

Det ultimate moderselskab, Ciber Inc. i USA, er
under afvikling efter selskabet indsendte
anmodning om kreditorbeskyttelse under
Chapter 11 i april 2017. Driftsaktiviteten i USA
erijuni 2017 solgt til HTC Global Services.

Going concern

Selskabet er afhangigt af, at moderselskabet
Ciber International B.V. opretholder den
nuvaerende finansiering samt stiller yderligere
fornaden likviditet til radighed for selskabets
drift.

Moderselskabet Ciber International B.V. har
afgivet et comfort letter, der garanterer
selskabets likviditet frem til tidspunktet for
afholdelse af generalforsamling med
godkendelse af arsregnskabet for 2017.

Moderselskabets skonomiske stilling pr.

31. december 2016 medfere usikkerhed om
hvorvidt moderselskabet vil kunne opfylde sine
forpligtelser i forhold til comfort letter udstedt
til selskabet som falge af igangvaerende frasalg
af aktiviteter i moderselskabet og koncernen.

Ledelsen forventer, at moderselskabet vil kunne
opfylde sin forpligtelse til, at tilfere selskabet
den forneadne likviditet for perioden frem til
nastkommende generalforsamling.

Safremt moderselskabet ikke vil vaere i stand til
at opfylde sine forpligtelser vil selskabet
muligvis ikke vaere i stand til at realisere de
resterende aktiver og indfri sine forpligtelser
som led i afviklingen af selskabet.
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Business review

CIBER Danmark A/S is an innovative IT
consultancy firm offering solutions based on
Microsoft and SAP technologies. The Company
delivers projects and services primarily to public
and private clients. CIBER's solutions are
targeted at four primary sectors: energy &
utilities, the public sector, insurance and
transport.

Unusual matters having affected the financial
statements

The ultimate Parent Company, Ciber Inc., USA,
is in the process of being wound up in
consequence of the Company's filing of a
petition for creditor protection under Chapter
11 in April 2017. In June 2017, the US
operating activities were sold to HTC Global
Services.

Going concern

The Company is dependent on the current
funding by the Parent Company, Ciber
International B.V., being continued and on the
Parent Company making additional, sufficient
liquidity available for the Company's operations.

The Parent Company has issued a Comfort
Letter ensuring the Company's liquity for a
period until the annual general meeting at
which the financial statements for 2017 are to
be approved.

Considering the Parent Company's financial
position at 31 December 2016, it is uncertain
whether the Parent Company will be able to
meet its obligations as to the Comfort Letter
issued to the Company due to the ongoing
divestment of activities in the Parent Company
and the Group.

Management expects that the Parent Company
will be able to meet its obligation to provide the
Company with the liquidity required until the
next annual general meeting.

If the Parent Company is not able to meet its
obligations, the Company may not be able to
realise the remaining assets and discharge its
obligations as part of the winding-up of the
Company.
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Ledelsesberetning

Management's review

Beretning
Management commentary

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens omsaetning i 2016 udger
61.074 t.kr. mod 109.998 t.kr. sidste ar.
Resultatopgerelsen for 2016 udviser et under-
skud pa 11.881 t.kr. mod -23.774 t.kr. sidste
ar, og virksomhedens balance pr. 31. december
2016 udviser en egenkapital pa 32 t.kr.

Selskabet har tabt mere end 50 % af
selskabskapitalen og er derfor omfattet af
selskabslovens kapitaltabsregler.

Ledelsen forventer, at selskabets resterende
aktiver kan realiseres, saledes at selskabet vil
kunne afvikles under en solvent likvidation.

Serlige risici

Selskabet er under afvikling, og ledelsen
forventer, at de resterende aktiver, som
primaart kan henferes til en kapitalandel pa 50 %
i et joint venture, kan szlges til bogferte
veerdier pr. statusdagen.

Begivenheder efter balancedagen

Selskabets aktivitet er solgt pr. 30. april 2017.
Salget har ikke medfert en vaesentlig pavirkning
pa resultatet for naeste regnskabsar.

Selskabets vaesentligste resterende aktiv er
investeringen i CMC Joint Venture Corporation.
Denne investering forventes ogsa at blive solgt.

Der er herudover ikke efter regnskabsarets
afslutning indtruffet betydningsfulde
handelser.

Forventet udvikling

Ledelsen forventer, at salget af selskabets
aktivitet samt resterende aktiver i 2017 vil
kunne gennemferes, saledes at selskabet kan
afvikles under en solvent likvidation.

Ciber Danmark A/S

Arsrapport 2016
Annual report 2016

Financial review

In 2016, the Company's revenue amounted to
DKK 61,074 thousand against DKK 109,998
thousand last year. The income statement for
2016 shows a loss of DKK 11,881 thousand
against DKK -23,774 thousand last year, and
the balance sheet at 31 December 2016 shows
equity of DKK 32 thousand.

As the Company has lost more than half its
share capital, it is subject to the capital loss
provisions of the Danish Companies Act.

Management expects that the Company's
remaining assets are realisable, allowing the
Company to be liquidated by way of a voluntary
winding-up.

Special risks

The Company is in the process of being wound
up, and Management expects that the
remaining assets, which primarily consist in the
Company's 50% interest in a joint venture, can
be realised at their carrying amounts at the
balance sheet date.

Events after the balance sheet date

The Company's activities were sold effective
30 April 2017, which has not had any material
effect on the results of operations for the next
financial year.

The Company's most significant, remaining
asset is its investment in CMC Joint Venture
corporation, which is expected to be sold as
well.

No other significant events have occurred af the
financial year-end.

Outlook

Management expects that the Company's
activities and remaining assets are realisable in
2017, allowing the Company to be liquidated by
way of a voluntary winding-up.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note

DKK'000

Nettoomsatning

Revenue

Vareforbrug

Cost of sales

Andre eksterne omkostninger

Other external expenses

Bruttoresultat

Gross margin

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment
Andre driftsomkostninger
Other operating expenses
Resultat for finansielle poster
Profit/loss before net financials
Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in group entities
Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Arets resultat
Profit/loss for the year

Ciber Danmark A/S

Arsrapport 2016
Annual report 2016

2016 2015
61.074 109.998
-19.384 -23.757
“11. 767 -25.489
29.923 60.752
-38.730 -71.970
-3.571 -11.141
0 -608
-12.378 22967
501 219

36 103

-40 -1,129
-11.881 -23.774
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK'000 2016 2015
AKTIVER
ASSETS

Langfristede aktiver
Non-current assets

8 Immaterielle aktiver
Intangible assets

Erhvervede immaterielle anlagsaktiver 0 3.244
Acquired intangible assets
Goodwill 0 0
Goodwill

0 3.244

9 Materielle aktiver
Property, plant and equipment

Andre anleg, driftsmateriel og inventar 243 530
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 96 136
Leasehold improvements
339 666
10 Finansielle aktiver
Financial assets
Kapitalandele i tilknyttede virksomheder 0 0
Investments in group entities, net asset value
Kapitalandele i joint ventures 2.390 1.889
Investments in joint ventures
Deposita, finansielle anlaegsaktiver 389 538
Deposits, investments
2.779 2.427
Langfristede aktiveri alt
Total non-current assets 3.118 6.337
Kortfristede aktiver
Current assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 11.527 13.944
Trade receivables
lgangveerende arbejder for fremmed regning 101 1.072
Work in progress for third parties
Tilgodehavender hos tilknyttede virksomheder 0 2.564
Receivables from group entities
Andre tilgodehavender 0 202
Other receivables
11 Periodeafgransningsposter 541 794
Prepayments
12.169 18.576
Likvide beholdninger 3.965 7.290
Cash
Kortfristede aktiveri alt 16.134 25.866
Total current assets
AKTIVER | ALT 19.252 32.203
TOTAL ASSETS
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'000 2016 2015

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

12 Selskabskapital 520 520
Share capital
Reserve for nettoopskrivning efter indre vaerdi 730 229
Net revaluation reserve according to the equity method
Overfort resultat -1.218 11.164
Retained earnings
Egenkapital i alt 32 11.913
Total equity

Langfristede forpligtelser
Non-current liabilities

Hensattelse vedr. kapitalandele i tilknyttede virksomheder 13 13
Provision, investments in group entities
Langfristede forpligtelser i alt 13 13

Total non-current liabilities

Kortfristede forpligtelser

Current liabilities

Modtagne forudbetalinger fra kunder 1.695 2.648
Prepayments received from customers

Leverandorer af varer og tjenesteydelser 7.329 3.962
Trade payables

Gaeld til tilknyttede virksomheder 4,205 460
Payables to group entities

Anden gald 5.978 13.207
Other payables

Kortfristede forpligtelseri alt 19.207 20.277
Total current liabilities

Forpligtelser i alt 19.220 20.290
Total liabilities

PASSIVER | ALT 19.252 32.203

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
2 Vasentlige usikkerheder vedrerende fortsat drift
Going concern uncertainties
3 Begivenheder efter balancedagen
Events after the balance sheet date
13 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
14 Eventualaktiver
Contingent assets
15 Sikkerhedsstillelser
Collateral
16 Nartstaende parter
Related parties
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopgegrelse

Statement of changes in equity

Selskabskapital

Reserve for
nettoopskrivning
efter indre veerdi

Net revaluation
reserve according

Overfgrt resultat

| alt

Note to the equity
Note DKK'000 Share capital method Retained earnings Total
Egenkapital
1. januar 2016 520 229 11.164 11.913
Equity at 1 January 2016
17 OQverfert, jf. resultatdispo
nering
Transfer, see "Appropriation of 0 501 -12.382 -11.881
profit/loss"
Egenkapital
31. december 2016 520 730 -1.218 32

Equity at 31 December 2016
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Ciber Danmark A/S for 2016
er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for mellemstore klasse C-
virksomheder.

Med henvisning til arsregnskabslovens § 112,
stk. 1, udarbejdes der ikke koncernregnskab.
Arsregnskabet for Ciber Danmark A/S og dets
tilknyttede virksomheder indgar i kon-
cernregnskabet for Ciber Inc.

Alene &ndringer til prasentation og
oplysninger

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015 med

@ndringer til drsregnskabsloven. Implementerin-

gen af @ndringsloven har ingen belgbsmaessig
effekt for resultatopgerelsen eller balancen i
regnskabsaret eller for sammenligningstallene.
Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste ar.

Zndringsloven har alene medfert nye eller an-
drede praesentations- og oplysningskrav, som er
indarbejdet i arsregnskabet.

Undladelse af pengestrgmsopgsgrelse

Med henvisnings til ARL § 86, stk. 4, udarbejdes
der ikke pengestrgmsopgerelse. Virksomhedens
pengestremme indgar i koncernpengestrems-
opgorelsen for den hegjereliggende
modervirksomhed, Ciber Inc.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'00Q).

Ciber Danmark A/S

Arsrapport 2016
Annual repart 2016

The annual report of Ciber Danmark A/S for
2016 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to medium-sized reporting class C
entities.

Referring to section 112(1) of the Danish
Financial Statements Act, no consolidated
financial statements are prepared. The financial
statements for Ciber Danmark A/S and its group
entities are part of the consolidated financial
statements for Ciber Inc.

Changes to presentation and disclosures only

Effective 1 January 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial Statements
Act. As the implementation of the amendment
act has no impact in terms of value on the
income statement or the balance sheet in the
financial year, nor on the comparative figures,
the financial statements have been prepared
based on the same accounting policies as last
year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The Company's
cash flows are part of the consolidated cash
flow statement for the higher-ranking Parent
Company, Ciber Inc.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsaetning

Indtaeqgter ved salg af serviceydelser indregnes i
resultatopgerelsen i takt med levering af
ydelsen.

Indtaegter ved levering af serviceydelser
indregnes som omsatning i takt med levering af
ydelsen.

Igangveaerende arbejder for fremmed regning til
fremstilling af softwareprodukter indregnes i
takt med, at produktionen udferes, hvorved
nettoomsatningen svarer til salgsvardien af
arets udferte arbejder (produktionsmetoden).
Nettoomsatningen indregnes, nar de samlede
indteegter og omkostninger pa entre-
prisekontrakten og fardiggerelsesgraden pa
balancedagen kan opgeres palideligt, og det er
sandsynligt, at de skonomiske fordele, herunder
betalinger, vil tilga selskabet.

Nettoomsatning males til dagsvaerdien af det
aftalte vederlag ekskl. moms oq afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsztningen.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundaer karakter i forhold til virksom-
hedens hovedaktiviteter, herunder fortjeneste
eller tab ved salg af langfristede aktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrerende virksomhedens primare akti-
vitet, der er afholdt i arets leb, herunder omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, ydelser pa opera-
tionelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksomhe-
dens medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Ciber Danmark A/S

Arsrapport 2016
Annual report 2016

Income statement

Revenue

Revenue from the rendering of services is
recognised in the income statement as services
are rendered.

Income from supply of services is recognised as
revenue with reference to the stage of
completion.

Contract work in progress concerning
production of software products is recognised
as revenue by reference to the stage of
completion. Accordingly, revenue corresponds
to the selling price of work performed during
the year (the percentage of completion
method). Revenue is recognised when total
income and expenses and the stage of
completion of the contract at the balance sheet
date can be reliably calculated and when it is
probable that the economic benefits, including
payment, will flow to the company.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the Company's
core activities, including gains or losses on the
sale of non-current assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

17



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af- og nedskrivninger

Af- og nedskrivninger omfatter af- og
nedskrivninger pa immaterielle og materielle
aktiver.

Kostprisen med fradrag af forventet scrapveaerdi
for erhvervede immaterielle rettigheder
afskrives linezrt over den forventede brugstid.
Erhvervede immaterielle rettigheder omfatter
rettigheder og licenser.

Goodwill afskrives over den vurderede gkono-
miske levetid, der fastlaagges pa baggrund af en
vurdering af bl.a. den overtagne viksomheds
karakter, indtjening, markedsposition,
branchens stabilitet og afhangighed af
neglemedarbejdere.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvaerdi, afskri-
ves lineart over den forventede brugstid, base-
ret pa felgende vurdering af aktivernes forvente-
de brugstider:

Erhvervede immaterielle anlagsaktiver
Acquired intangible assets

Goodwill

Goodwill

Andre anlaq, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Indta=gter af kapitalandele i
dattervirksomheder

Posten omfatter virksomhedens forholdsmaessi-
ge andel af resultat efter skat i dattervirksomhe-
der efter eliminering af interne avancer eller tab
og fratrukket af- og nedskrivning pa goodwill og

andre mervaerdier pa erhvervelsestidspunktet.

Finansielle indteegter og omkostninger

Finansielle indtagter og omkostninger
indregnes i resultatopgerelsen med de belab,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger,
realiserede og urealiserede kursgevinster og -
tab vedrerende vardipapirer og transak-tioner i
fremmed valuta samt tillaeg og godtgerelse
under acontoskatteordningen mv.

Ciber Danmark A/S

Arsrapport 2016
Annual report 2016

Amortisation/depreciation and impairment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The cost net of the expected residual value for
acquired IP rights is amortised over the
expected useful life. Acquired IP rights include
rights and licences.

Goodwill is amortised over the expected
economic life of the asset, measured by
reference to an assessment of, among other
factors, the nature, earnings and market
position of the acquired entity as well as the
stability of the industry and the dependence on
key staff.

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

5 ar/years

5 ar/years

3-8 ar/years

8 ar/years

Income from investments in subsidiaries

The item includes the Company's proportionate
share of the profit/loss for the year in
subsidiaries after elimination of intra-group
income or losses and net of amortisation and
impairment of goodwill and other excess values
at the time of acquisition.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts related
to the reporting period. Net financials include
interest income and expenses, realised and
unrealised capital and exchange gains and
losses on securities and foreign currency
transactions and surcharges and allowances
under the advance-payment-of-tax scheme, etc.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henferes til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transaktio-
ner indregnet i egenkapitalen.

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgiven-
de danske selskaber i forhold til disses skatte-
pligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
galdende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede sel-
skaber med restskat som maksimum betaler et
tilleeg i henhold til de galdende satser for rente-
tilleg til administrationsselskabet.

Balancen

Immaterielle aktiver

Goodwill og erhvervede immaterielle
rettigheder males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Materielle aktiver

Materielle aktiver males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Kostpri-
sen omfatter anskaffelsesprisen og omkostnin-
ger direkte knyttet til anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til brug.

Ciber Danmark A/S

Arsrapport 2016
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Goodwill and acquired IP rights are measured at
cost less accumulated amortisation and
impairment losses.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males ved
forste indregning til kostpris og efterfalgende til
den forholdsmassige andel af virksomhedernes
indre veerdi opgjort efter modervirksomhedens
regnskabspraksis med fradrag eller tillzeg af
resterende vaerdi af positiv eller negativ good-
will opgjort efter overtagelsesmetoden.
Dattervirksomheder med negativ regnskabs-
maessig indre vardi males til O kr., og et eventu-
elt tilgodehavende hos disse virksomheder ned-
skrives med modervirksomhedens andel af den
negative indre vardi, i det omfang det vurderes
som uerholdeligt. Hvis den regnskabsmaessige
negative indre vardi overstiger tilgodehaven-
der, indregnes det resterende belgb under hen-
satte forpligtelser, i det omfang modervirksom-
heden har en retlig eller faktisk forpligtelse til at
dekke dattervirksomhedens underbalance. Net-
toopskrivning af kapitalandele i
dattervirksomheder overfares til egenkapitalen
til reserve for nettoopskrivning efter indre vaer-
dis metode, i det omfang den regnskabsmaessi-
ge veerdi overstiger anskaffelsesveardien.

Veardiforringelse af langfristede aktiver

Den regnskabsmaessige veerdi af immaterielle

og materielle aktiver samt kapitalandele i datter-
virksomheder og associerede virksomheder vur-
deres arligt for indikationer pa vaerdiforringelse.

Foreligger der indikationer pa verdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmaessige
vardi.

Som genindvindingsveardi anvendes den hojeste
verdi af nettosalgspris og kapitalveerdi. Kapital-
vardien opgeres som nutidsvaerdien af de for-
ventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefeg-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill tilba-
gefores ikke.

Ciber Danmark A/S

Arsrapport 2016
Annual report 2016

Investments in subsidiaries

On initial recognition, investments in
subsidiaries are measured at cost and
subsequently at the proportionate share of the
entities' net asset values calculated in
accordance with the Parent Company's
accounting policies minus or plus any residual
value of positive or negative goodwill calculated
in accordance with the purchase method of
accounting. Subsidiaries with a negative net
asset value are measured at DKK O (nil), and
any amounts owed by such entities are written
down by the Parent Company's share of the net
asset value if the amount owed is deemed
irrecoverable. If the negative net asset value
exceeds the amounts owed, the remaining
amount is recognised under provisions if the
Parent Company has a legal or a constructive
obligation to cover the entity's deficit. Net
revaluations of investments in subsidiaries are
transferred to the net revaluation reserve
according to the equity method where the
carrying amount exceeds the acquisition cost.

Impairment of non-current assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefolje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vardiforringelse pa indivi-
duelt niveau, vurderes pa portefoljeniveau for
objektiv indikation for vaerdiforringelse. Portefol-
jerne baseres primaert pd debitorernes hjem-
sted og kreditvurdering i overensstemmelse

med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for portefol-
jer, er fastsat baseret pa historiske tabserfarin-
ger.

Nedskrivninger opgares som forskellen mellem
den regnskabsmaessige vardi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefolje.

Igangvaerende arbejder for fremmed regning

Igangvaerende leverancer af serviceydelser
males til salgsvaerdien af det udfgrte arbejde.
Feerdiggerelses graden opgeres pa grundlag af
de medgdede timer i forhold til det forventede
samlede antal timer.

Vardien af de enkelte igangvaerende leverancer
med fradrag af acontofaktureringer
klassificeres som tilgodehavender, safremt
belgbene er positive og som geeld, safremt
belgbene er negative.

Fradrag for tab opg@res som det samlede
forventede tab pa kontrakten uanset den faktisk
udferte andel.

Periodeafgransningsposter

Periodeafgraansningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedregrende efterfglgende regnskabsar.

Ciber Danmark A/S

Arsrapport 2016
Annual report 2016

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Work in progress for third parties

Services rendered are measured by reference
to the stage of completion. The stage of
completion is calculated on the basis of the
direct and indirect costs incurred relative to the
expected total expenses.

The value of the individual contracts, less
prepayments, is classified under "Receivables”
if the amounts are positive and under
"Payables" if the amounts are negative.

Write-downs for losses are made up as the total
expected loss on the contract irrespective of
the stage of completion.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdizndringer.

Egenkapital

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter den indre
veerdis metode omfatter nettoopskrivninger af
kapitalandele i dattervirksomheder og associere-
de virksomheder i forhold til kostpris. Reserven
kan elimineres ved underskud, realisation af
kapitalandele eller &ndring i regnskabsmasssige
skon. Reserven kan ikke indregnes med et nega-
tivt belgb.

Tilskud uden modydelse i koncernforhold

Tilskud givet uden modydelse indregnes som en
kapitaltilfersel pa arets resultat.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstdet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opgorelse af skattevardien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet, henholdsvis afvik-
ling af forpligtelsen.

Ciber Danmark A/S

Arsrapport 2016
Annual report 2016

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Equity

Reserve for net revaluation according to the
equity method

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries and associates relative
to cost. The reserve can be eliminated in case of
losses, realisation of investments or a change in
accounting estimates. The reserve cannot be
recognised at a negative amount.

Grants without consideration within a group

Grants given without consideration are
recognised as a capital injection under 'retained
earnings'.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere gaeldende, nar den udskudte
skat forventes udlest som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
folge af @ndringer i skattesatser indregnes i
resultatopgerelsen.

Geaeldsforpligtelser

Finansielle gzeldsforpligtelser indregnes ved lan-
optagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfolgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle vaerdi indregnes i resultatopge-
relsen over laneperioden. | finansielle forpligtel-
ser indregnes tillige den kapitaliserede restlea-
singforpligtelse pa finansielle leasingkontrakter.

@vrige gaeldsforpligtelser males til nettorealisati-
onsvardien.

Nggletal

Negletallene er beregnet i overensstemmelse
med Finansforeningens "Anbefalinger og
Negletal 2015".

De i hoved- og negletalsoversigten anfarte
negletal er beregnet sdledes:

Overskudsgrad

Resultat af primaer drift x 100

Ciber Danmark A/S
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual lease liability in respect of finance
leases.

Other liabilities are measured at net realisable
value.

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines on
the calculation of financial ratios
"Recommendations and Financial Ratios 2015".

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Operating profit x 100

Operating margin

Bruttomargin

Nettoomseetning
Bruttoresultat x 100

Revenue

Gross margin x 100

Gross margin ratio

Afkastningsgrad

Nettoomsetning

Resultat af primaer drift

Revenue

Profit/loss from operating activities

Return on assets

Likviditetsgrad

Gennemsnitlige aktiver x 100

Omseatningsaktiver x 100

Average assets x 100

Current assets x 100

Current ratio

Soliditetsgrad

Kortfristet geeld
Egenkapital ultimo x 100

Current liabilities

Equity at year end x 100

Solvency ratio

Passiver i alt, ultimo

Total equity and liabilities at year end
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Vasentlige usikkerheder vedrgrende fortsat drift

Going concern uncertainties

Selskabet er afhangigt af, at moderselskabet
Ciber International B.V. opretholder den
nuveerende finansiering samt stiller yderligere
forngden likviditet til radighed for selskabets
drift.

Moderselskabet Ciber International B.V. har
afgivet et comfort letter, der garanterer
selskabets likviditet frem til tidspunktet for
afholdelse af generalforsamling med
godkendelse af arsregnskabet for 2017.

Moderselskabets gkonomiske stilling pr. 31.
december 2016 medferer usikkerhed om,
hvorvidt moderselskabet vil kunne opfylde sine
forpligtelser i forhold til comfort letter udstedt
til selskabet som folge af frasalg af aktiviteter i
moderselskabet og koncernen.

Ledelsen forventer, at moderselskabet vil kunne
opfylde sin forpligtelse til at tilfere selskabet
den forngdne likviditet for perioden frem til
naestkommende generalforsamling.

Safremt moderselskabet ikke vil vaere i stand til
at opfylde sine forpligtelser, vil selskabet
muligvis ikke vaere i stand til at realisere de
resterende aktiver og indfri sine forpligtelser
som led i afviklingen af selskabet.

Begivenheder efter balancedagen
Events after the balance sheet date

Selskabets aktivitet er solgt pr. 30. april 2017.
Salget har ikke medfert en vaesentlig pavirkning
pé resultatet for naeste regnskabsar.

Selskabets vaesentligste resterende aktiv er
investeringen i CMC Joint Venture Corporation.
Denne investering forventes ogsa at blive solgt.

Ciber Danmark A/S

Arsrapport 2016
Annual report 2016

The Company is dependent on the current
funding by the Parent Company, Ciber
International B.V., being continued and on the
Parent Company makin additional, sufficient
liquidity available for the Company's operations.

The Parent Company Ciber has issued a
Comfort Letter ensuring the Company's liquity
for a period until the annual general meeting at
which the financial statements for 2017 are to
be approved.

Considering the Parent Company's financial
position at 31 December 2016, it is uncertain
whether the Parent Company will be able to
meet its obligations as to the Comfort Letter
issued to the Company due to the divestment of
activities in the Parent Company and the Group.

Management expects that the Parent Company
will be able to meet its obligation to provide the
Company with the liquidity required until the
next annual general meeting.

If the Parent Company is not able to meet its
obligations, the Company may be unable to
realise the remaining assets and discharge its
obligations as part of the winding-up of the
Company.

The Company's activities were sold effective 30
April 2017, which has not had any material
effect on the results of operations for the next
financial year.

The Company's most significant, remaining
asset is its investment in CMC Joint Venture
Corporation, which is expected to be sold as
well.
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DKK'000

Personaleomkostninger
Staff costs

Lenninger
Wages/salaries

Pensioner
Pensions

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Vederlag til selskabets ledelse oplyses ikke med
henvisning til arsregnskabslovens § 98b, stk. 3,
nr. 2.

DKK'000

Ciber Danmark A/S

Arsrapport 2016
Annual report 2016

2016 2015
37.464 69.360
610 1.285
656 1.325
38.730 71.970
41 84

By reference to section 98b(3)(ii) of the Danish
Financial Statements Act, remuneration to
Management is not disclosed.

Af- og nedskrivninger pa immaterielle og materielle aktiver
Amortisation/depreciation and impairment of intangible assets and property, plant and

equipment
Afskrivninger pa immaterielle aktiver
Amortisation of intangible assets
Nedskrivninger pa immaterielle aktiver
Impairment of intangible assets
Afskrivninger pa materielle aktiver
Depreciation of property, plant and equipment

Finansielle indtaegter
Financial income

Andre finansielle indtaegter
Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

2016 2015
1.460 10.089
1.784 512

327 540
3.571 11.141
36 103
36 103

0 688

40 441
40 1.129
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Immaterielle aktiver
Intangible assets

Erhvervede
immaterielle
anlagsaktiver
Acquired intangible Goodwill | alt
DKK'000 assets Goodwill Total
Kostpris 1. januar 2016 7.298 119.085 126.383
Cost at 1 January 2016
Kostpris 31. december 2016 7.298 119.085 126.383
Cost at 31 December 2016
Af- og nedskrivninger 1. januar 2016 4.054 119.085 123.139
Impairment losses and amortisation at 1 January 2016
Arets nedskrivninger 1.784 0 1.784
Impairment losses in the year
Arets afskrivninger 1.460 0 1.460
Amortisation in the year
Af- og nedskrivninger 31. december 2016 7.298 119.085 126.383
Impairment losses and amortisation at 31 December 2016
Regnskabsmeassig verdi 31. december 2016 0 0 0
Carrying amount at 31 December 2016
Materielle aktiver
Property, plant and equipment
Andre anlag,
driftsmateriel og
inventar Indretning af
Other fixtures and lejede lokaler
fittings, tools and Leasehold | alt
DKK'O00 equipment improvements Total
Kostpris 1. januar 2016 2.476 521 2.997
Cost at 1 January 2016
Kostpris 31. december 2016 2.476 521 2.997
Cost at 31 December 2016
Af- og nedskrivninger 1. januar 2016 1.946 385 2.331
Impairment losses and depreciation at 1 January 2016
Arets afskrivninger 287 40 327
Depreciation in the year
Af- og nedskrivninger 31. december 2016 2.233 425 2.658
Impairment losses and depreciation at 31 December 2016
Regnskabsmassig veerdi 31. december 2016 243 96 339

Carrying amount at 31 December 2016
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Finansielle aktiver

Ciber Danmark A/S
Arsrapport 2016

Annual report 2016

Investments
Kapitalandele i
tilknyttede Deposita,
virksomheder Kapitalandele i finansielle
Investments in joint ventures anlagsaktiver
group entities, net  Investments in joint Deposits, | alt
DKK'000 asset value ventures investments Total
Kostpris 1. januar 2016 801 677 538 2.016
Cost at 1 January 2016
Afgang i &rets Ieb 0 0 -149 -149
Disposals in the year
Kostpris 31. december 2016 801 677 389 1.867
Cost at 31 December 2016
Verdireguleringer
1. januar 2016 -801 1.212 0 411
Value adjustments at 1 January 2016
Andel af arets resultat /
Opskriv/Nedskriv 0] 501 0 501
Share of the profit/loss for the year
Veardireguleringer
31. december 2016 -801 1.713 0 912
Value adjustments at 31 December 2016
Regnskabsmaessig vaardi
31. december 2016 0 2.390 389 2.779
Carrying amount at 31 December 2016
Egenkapital Resultat
Navn Retsform Hjemsted Ejerandel Equity Profit/loss
Name Legal form Domicile Interest DKK'000 DKK'000
Dattervirksomheder
Subsidiaries
Ringager 4C,
2605
Brendby,
Ciber Copenhagen A/S Dansk Denmark 100,00 % -206 -13
29 Han
Thuyen, Pham
Dinh Ho
precinct, Hai
Ba Trung
CMC Joint Venture Corporation district, Hanoi 50,00 % 0 0
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Periodeafgransningsposter
Prepayments

Periodeafgransningsposter omfatter periodise-
ring af omkostninger, der ferst vedrorer efterfel-
gende ar, herunder softwarelicenser med 284
t.kr., forsikringer med 45 t.kr. og andre
forudbetalinger med 212 t.kr.

DKK'000

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

A-aktier, 52 stk. a nom. 10.000,00 kr.
52 A shares of DKK 10,000,00 nominal value each

Virksomhedens aktiekapital har uzndret vaeret
520 t.kr. de seneste 5 ar.

Ciber Danmark A/S

Arsrapport 2016
Annual report 2016

Prepayments include accrual of expenses
relating to subsequent financial years, including
software licences, totalling DKK 284 thousand,
insurance policies, totalling DKK 45 thousand,
and other prepayments, totalling DKK 212
thousand.

2016 2015
520 520
520 520

The Company's share capital has remained DKK
520 thousand over the past 5 years.
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Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet ejer en andel af joint venturet CMC
Joint Venture Corporation og hafter sammen
med de gvrige ejere solidarisk for joint
venturets forpligtelser og eventualforpligtelser.

Virksomheden er som
administrationsvirksomhed sambeskattet med
ovrige danske dattervirksomheder og hafter
solidarisk med @vrige sambeskattede selskaber
for betaling af selskabsskat fra og med
indkomstaret 2013 samt for kildeskat pa renter,
royalties og udbytter, som forfalder til betaling
den 1. juli 2012 eller senere.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK'000
Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter husleje-
forpligtelse med i alt 497 t.kr. i uopsigelige
huslejekontrakter med en resterende kontrakt-
periode pd 6 maneder. Endvidere omfattes for-
pligtelser i operationelle leasingkontrakter pa
biler pa i alt 220 t.kr. med en resterende kon-
traktperiode pa 1-2 ar.

Eventualaktiver
Contingent assets

Ciber Danmark A/S har et udskudt skatteaktiv
ca. pa 32,5 mio. kr.

Ciber Danmark A/S indregner ikke det udskudte
skatteativ som felge af usikkerhed med hensyn
til tidspunktet for anvendelse.

Sikkerhedsstillelser
Collateral

Der er ingen sikkerhedsstillelser pr. 31.
december 2016.

Ciber Danmark A/S

Arsrapport 2016
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The Company owns part of the joint venture
CMC Joint Venture Corporation and is jointly
and severally liable, together with the other
owners, for the joint venture's obligations and
contingencies.

As management company, the Company is
jointly taxed with other Danish group entities
and is jointly and severally with other jointly
taxed group entities for payment of income
taxes for income year 2013 onwards as well as
withholding taxes on interest, royalties and
dividends falling due for payment on or after 1
July 2012.

2016 2015

717 863

Rent and lease liabilities include a rent
obligation totalling DKK 497 thousand in
interminable rent agreements with remaining
contract terms of &6 months. Furthermore, the
Company has liabilities under operating leases
for cars, totalling DKK 220 thousand, with
remaining contract terms of 1-2 years.

Ciber Denmark A/S has a deferred tax asset of
appoximately DKK 32.5 million.

Ciber Denmark A/S does not recognise the

deferred tax asset due to uncertainty as to
when it can be utilised.

No security had been placed at 31 December
2016.
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Nzrtstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Ciber Danmark A/S

Arsrapport 2016
Annual report 2016

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
Ciber Inc. (ultimate parent company) 6312 S. Fiddler’'s Green www.ciber.com

Circle, Suite 600E
Greenwood Village,
Colorado 80111, USA

Ciber International B.V. Amstelveenseweqg 88-1,
1075 XJ Amsterdam,
Holland

Transaktioner med naertstaende parter
Related party transactions

DKK'000

Resultatdisponering

Appropriation of profit/loss

Forslag til resultatdisponering

Recommended appropriation of profit/loss

Reserve for nettoopskrivning efter indre veerdi
Net revaluation reserve according to the equity method
Overfart resultat

Retained earnings/accumulated loss

2016 2015
501 219
-12.382 -23.993
-11.881 -23.774
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