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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
0g godkendt arsrapporten for regnskabsaret 1,
januar - 31. december 2015 for Ciber Danmark
A/S.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for udviklingen i selskabets
aktiviteter og ekonomiske forhold, arets
resultat og for selskabets finansielle stilling

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Brondby, den 31. maj 2016
Broendby, 31 May 2016
Direktion:/Executive Board:

Andrew John Nicholson
adm. direkt@r/executive board

Bestyrelse/soard of Directors:

Christian Michael Mezger
formand/chairman

N:els C.Hrisrtiramrrw Lriﬂnéaa

Ciber Danmark A/S
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Annual report 2015

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Ciber Danmark A/S for the financial
year 1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Michael Sean Radcliffe

Dan Lillie Friedrichsen



o .
Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
o0g godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2015 for Ciber Danmark
A/S.

Arsrapporten aflaagges i overensstemmelse
med arsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver

et retvisende billede af selskabets aktiver, passi-

ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets
aktiviteter og pkonomiske forhold, arets
resultat og for selskabets finansielle stilling

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Brandby, den 31. maj 2016
Broendby, 31 May 2016
Direktion:/executive Board:

Andrew John Nicholson
adm. direkt@r/executive board

Bestyrelse/Board of Directors:

Ciber Danmark A/S

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Ciber Danmark A/S for the financial
year 1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Mi“n‘:hael Sean Radcliffe

formand/chairman
/ WL .
— :
A A D

Niels Christian Linsaa

Dan Lillie Friedrichsen



Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
0g godkendt &rsrapporten for regnskabséret 1.
januar - 31. december 2015 for Ciber Danmark
A/S.

Arsrapporten aflegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver

et retvisende billede af selskabets aktiver, passi-

ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015,

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets
aktiviteter og skonomiske forhold, &rets
resultat og for selskabets finansielle stilling

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Brendby, den 31. maj 2016
Broendby, 31 May 2016
Direktion:/Executive Board:

Andrew John Nicholson
adm. direktor/executive board

Bestyrelse/Board of Directors:

Christian Michael Me
formand/chairman

Niels Christian Linsaa

Andrew John Nicholson

Ciber Danmark A/S

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Ciber Danmark A/S for the financial
year 1 January - 31 December 2015,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Dar.{ Lillie 'Friedrichsen



Den uafhengige revisors erklaringer
Independent auditors' report

Til kapitalejerne i Ciber Danmark A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Ciber
Danmark A/S for regnskabsaret 1. januar - 31,
december 2015, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udfprer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et drsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmeassige sken er rimelige samt den samle-
de prasentation af arsregnskabet.
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To the shareholders of Ciber Danmark A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Ciber Danmark A/S for the financial year 1
January - 31 December 2015, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including a
summary of significant accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.



Den uafhaengige revisors erklaringer
Independent auditors' report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraskkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december
2015 i overensstemmelse med arsregnskabslo-
ven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemiast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kgbenhavn, den 31. maj 2016
Copenhagen, 31 May 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

artin Alsbak

statsaut. revisor
State Authorised Public Accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion,

Our audit has not resulted in any gualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.



Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/address, Postal code, City

CVR-Nr./cvR No.
Regnskabsé [/Financial year

Hjemmeside/website

TE'EfOﬂ;’TeI@phcne
Telefax/Teletax

Bestyrelse/eoard of Directors

Direktion/executive Board

Revision/auditors

Bankforbindelse/sankers
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Ciber Danmark A/S
Ringager 4C, 2605 Brondby

63190012
1. januar - 31. december/1 January - 31 December

www.ciber-danmark.com

+45 44 66 24 66
+45 44 66 24 44

Christian Michael Mezger, formand/chairman
Andrew John Nicholson

Michael Sean Radcliffe

Niels Christian Linsaa

Dan Lillie Friedrichsen

Andrew John Nicholson, Adm. direkt@r/executive board
Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,

Denmark

Jyske Bank



Ledelsesberetning
Management's review

Hoved- og nggletal
Financial highlights

Ciber Danmark A/S

Arsrapport 2015
Annual report 2015

[ okK'000

2015

2014

2013

2012 2011 |

Hovedtal
Key figures

Nettoomsaetning
Revenue

Arets resultat
Profit/loss for the year

109.998

-23.776

153.664

-23.848

135.482

-6.353

129.351 170.521

-13.070 9.777

Balancesum
Total assets
Egenkapital
Equity

32.203

11.913

58.784

-6.064

79.818

17.784

100.219 127.928

24,136 37.206

Nggletal

Financial ratios

Overskudsgrad
Operating margin
Bruttomargin
Gross margin
Afkastningsgrad

Return on assets

Likviditetsgrad

Current ratio

Soliditetsgrad

Solvency ratio

-20,9 %
55,2%
-50.5%
127,6%

37.0%

-12,7%
68,0 %
-28.2%
63,9 %

N/A %

7.2%
65,0 %
-10.8 %
91,4 %

22,3 %

6,2% -0.1%
88,5% 44,2 %
T.1% -0,1%
80,0% 147,77 %

24,1% 29,1%

Gennemsnitligt antal fuldtidsbe-
skaftigede

Average number of employees

84

94

80 92




Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

CIBER Danmark A/S er en innovativ it-konsulent-
virksomhed, der leverer Ipsninger, baseret pa
Microsoft og SAP-teknologi. Virksomheden har i
en arrakke leveret succesfulde projekter og
ydelser til offentlige og private kunder. CIBER
leverer lgsninger isar inden for 4 hoved-
brancher: energi & forsyning, offentlig sektor,
forsikring og transport.

Usadvanlige forhold som har pavirket
arsregnskabet

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens omsatning i 2015 udger
109.998 t.kr. mod 153.664 t.kr. sidste ar.
Resultatopgerelsen for 2015 udviser et under-
skud pd -23.776 t.kr. mod -23.848 t.kr. sidste
ar, og virksomhedens balance pr. 31. december
2015 udviser en egenkapital pd 11.913 t.kr.

Arets resultat for 2015 er pavirket negativt af
nedskrivning pa Applicon aktiviteten pa

512 t.kr., restruktureringsomkostninger for-
bundet med organisatoriske @ndringer i Ciber
pa 4.763 t.kr. Dette har veeret arsag til at den
positive forventning til rets resultat sidste ar
ikke er realiseret.

Arets resultat er praeget af af- og nedskriv-
ninger pa goodwill med 11.315 t.kr.

Serlige risici

Spredningen pa tvaers af forskellige brancher og
serviceomrader bidrager til at reducere sel-
skabets forretningsmaessige risiko. Selskabet
vurderes ikke at have selskabsspecifikke,
forretningsspecifikke, valuta- eller renterisici.

Going concern

Moderselskabet, Ciber Inc., har afgivet skriftlig
stotte erklzering med uigenkaldeligt Iofte om at
tilfore tilstraekkelig likviditet til, at selskabet
kan betale kreditorer ved forfald, frem til udgan-
gen af 2016. Pa denne baggrund aflaegger
ledelsen regnskabet for 2015 under forudsaet-
ning af fortsat drift.

Moderselskabet, Ciber Inc., har i regnskabsaret
tilfert Ciber Denmark A/S kapitaltilskud pa
42.000 t.kr. til reetablering af selskabets egen-
kapital. Kapitaltilskudet er indregnet direkte pa
egenkapitalen.

Ciber Danmark A/S
Arsrapport 2015

Annual report 2015

The Company's business review

CIBER Danmark A/S is an innovative IT
consultancy firm offering solutions based on
Microsoft and SAP technologies. The company
delivers projects and services primarily to public
and private clients. CIBER's solutions are
targeted at four primary sectors: Energy &
utilities, the public sector, insurance and
transport.

Unusual matters having affected the financial
statements

Financial review

In 2015, the company's revenue came in at DKK
109,998 thousand against DKK 153,664
thousand last year. The income statement for
2015 shows a loss of DKK 23,776 thousand
against a loss of DKK 23,848 thousand last
year, and the balance sheet at 31 December
2015 shows equity of DKK 11,913 thousand.

The financial performance in 2015 was
adversely affected by the impairment loss of
DKK 512 thousand relating to the Applicon
activity, restructuring costs relating to
organisational changes in Ciber, totalling DKK
4,763 thousand, which is the reason why the
positive expectations for the result for the year
were not realised.

The loss for the year is affected by amortisation
and impairment loss of goodwill totalling DKK
11,315 thousand.

Special risks

Diversification across sectors and service areas
helps reduce the company's business risks. The
company is not exposed to any company-
specific, business-specific, currency or interest
rate risks.

Going concern

The parent company, Ciber Inc., has submitted
a written comfort letter to discharge the
company's obligations as they fall due, until the
end of 2016. On this basis management,
prepares the financial statements for 2015
under a going concern assumption.

During the financial year, the parent, Ciber
contributed DKK 42,000 thousand to Ciber in
order to restore the Company's equity. The
capital injection has been recognised directly in
equity.



Ledelsesberetning

Management's review

Beretning
Operating review

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde handelser.
Forventet udvikling

Ledelsen forventer en positiv udvikling i 2016
for savel omsatning som resultat. Der forven-
tes et resultat pa ca. 0 t.kr. i 2016.
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Post balance sheet events

No significant events have occurred subsequent
to the financial year.

Outlook

Management expects growth in both revenue
and profits in 2016. A resultat of approximately
DKK 0 thousand is expected for 2016.



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK'000

Nettoomsetning

Revenue

Vareforbrug

Cost of sales

Andre eksterne omkostninger

Other external expenses

Bruttoresultat

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment
Andre driftsomkostninger
Other operating expenses
Resultat af primeaer drift
Operating profit/loss
Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in group entities
Finansielle indtagter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax
Skat af drets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Proposed proft appropriation/distribution of loss
Reserve for nettoopskrivning efter indre vaerdi
Net revaluation reserve according to the equity method
Overfert resultat

Retained earnings/accumulated loss

Ciber Danmark A/S
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2015 2014
109.998 153.664
-23.759 -23.719
-25.489 -25.474

60.750 104.471
-71.970 -101.885
-11.141 -22.135

-608 0
-22.969 -19.549

219 799

103 96
-1.129 -1.094
-23.776 -19.748
0 -4.100
-23.776 -23.848
219 -178
-23.995 -23.670
-23.776 -23.848
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'000 2015 2014
AKTIVER
ASSETS
Anlagsaktiver
Non-current assets
8 Immaterielle anlaegsaktiver
Intangible assets
Erhvervede immaterielle anlagsaktiver 3.244 5.216
Acquired intangible assets
Goodwill 0 8.629
Goodwill
3.244 13.845
9 Materielle anleegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar 530 937
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 136 170
Leasehold improvements
666 1.107
10 Finansielle anlaegsaktiver
Investments
Kapitalandele i tilknyttede virksomheder 0 0
Investments in group entities, net asset value
Kapitalandele i joint ventures 1.889 1.917
Investments in joint ventures
Deposita, finansielle anlagsaktiver 538 496
Deposits, investments
2.427 2.413
Anlaegsaktiver i alt 6.337 17.365
Total non-current assets
Omseatningsaktiver
Current assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 13.944 29.407
Trade receivables
lgangvaerende arbejder for fremmed regning 1.072 7.356
Work in progress for third parties
Tilgodehavender hos tilknyttede virksomheder 2.564 227
Receivables from group entities
Andre tilgodehavender 202 623
Other receivables
11 Periodeafgraensningsposter 794 1.506
Prepayments
18.576 39.119
Likvide beholdninger 7.290 2.300
Cash
Omsatningsaktiveri alt 25.866 41,419
Total current assets
AKTIVER | ALT 32.203 58.784

TOTAL ASSETS

10
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'O0O 2015 2014

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
12 Selskabskapital 520 520
Share capital
Reserve for nettoopskrivning efter indre veerdi 229 257
Net revaluation reserve according to the equity method

Overfart resultat 11.164 -6.841

Retained earnings

Egenkapital i alt 11.913 -6.064
Total equity

Hensatte forpligtelser
Provisions

10 Hensettelse vedr. kapitalandele i tilknyttede virksomheder 13 13
Provision, investments in group entities

Hensatte forpligtelseri alt 13 13

Total provisions
Gealdsforpligtelser
Liabilities other than provisions

Kortfristede galdsforpligtelser
Current liabilities other than provisions

Kortfristet del af langfristede geeldsforpligtelser 0 378
Current portion of long-term liabilities
Modtagne forudbetalinger fra kunder 2.648 1.807
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser 3.962 4.727
Trade payables
Geeld til tilknyttede virksomheder 460 31.734
Payables to group entities
Anden geld 13.207 26.189
Other payables

20.277 64.835
Geldsforpligtelser i alt 20.277 64.835
Total liabilities other than provisions
PASSIVER | ALT 32.203 58.784

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
2 Vasentlige usikkerheder vedregrende fortsat drift
Material uncertainties regarding going concern
13 Sikkerhedsstillelser
Collateral
14 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

15 Eventualaktiver
Contingent assets

16 Nartstaende parter
Related parties

11
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopgorelse

Statement of changes in equity

Reserve for
nettoopskrivning
efter indre veerdi

Net revaluation
reserve according

Selskabskapital to the equity  Overfart resultat | alt
DKK'000 Share capital method  Retained earnings Total
Egenkapital 1. januar 2015 520 257 -6.841 -6.064
Equity at 1 January 2015
Kapitalforhajelse 0 6] 42.000 42.000
Capital increase
Arets resultat 0 219 -23.995 -23.776
Profit/loss for the year
Valutakursregulering 0 -247 0 -247
Exchange adjustment
Egenkapital 520 229 11.164 11.913

31. december 2015

Equity at 31 December 2015

Moderselskabet Ciber Inc. har foretaget et
kontant kapitalindskud pa 42.000 t.kr.

The parent company Ciber Inc. provided a cash
capital contribution of DKK 42,000 thousand.

12



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Ciber Danmark A/S for 2015
er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for mellemstore klasse C-
virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Undladelse af pengestremsopggrelse

Med henvisnings til ARL § 86, stk. 4 udarbejdes
ikke pengestremsopgerelse. Virksomhedens
pengestremme indgar i koncernpengestrgms-
opgerelsen for den hgjereliggende
modervirksomhed Ciber Inc.

Koncernregnskab

Med henvisning til arsregnskabslovens § 112,
stk. 1 udarbejdes ikke koncernregnskab.
Arsregnskabet for Ciber Danmark A/S og dets
tilknyttede virksomheder indgar i kon-
cernregnskabet for Ciber Inc.

Resultatopggrelsen

Nettoomsaetning

Indtaegter ved salg af serviceydelser indregnes i
resultatopgerelsen i takt med levering af
ydelsen.

Indtagter ved levering af serviceydelser
indregnes som omsatning i takt med levering af
ydelsen.

lgangvarende arbejder for fremmed regning til
fremstilling af softwareprodukter indregnes i
takt med, at produktionen udferes, hvorved
nettoomsatningen svarer til salgsvaerdien af
3rets udfaerte arbejder (produktionsmetoden).
Nettoomsatningen indregnes, nar de samlede
indtzgter og omkostninger pa entre-
prisekontrakten og faerdiggerelsesgraden pa
balancedagen kan opgeres palideligt, og det er
sandsynligt, at de okonomiske fordele, herunder
betalinger, vil tilga selskabet.

Ciber Danmark A/S
Arsrapport 2015

Annual report 2015

The annual report of Ciber Danmark A/S for
2015 has been presented in accordance with
the provisions of the Danish Financial
Statements Act as regards medium-sized
reporting class C enterprises.

The accounting policies applied by the company
are consistent with those of last year.

Omission to present a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The entity's cash
flows are part of the consolidated cash flow
statement for the parent company, Ciber Inc.

Consolidated financial statements

Referring to section 112(1) of the Danish
Financial Statements Act, no consolidated
financial statements are prepared. The financial
statements for Ciber Danmark A/S and its group
entities are part of the consolidated financial
statements for Ciber Inc.

Income statement

Revenue

Revenue from the rendering of services is
recognised in the income statement as services
are rendered.

Income from supply of services is recognised as
revenue with reference to the stage of
completion.

Contract work in progress concerning
production of software products is recognised
as revenue by reference to the stage of
completion. Accordingly, revenue corresponds
to the selling price of work performed during
the year (the percentage of completion
method). Revenue is recognised when total
income and expenses and the stage of
completion of the contract at the balance sheet
date can be reliably calculated and when it is
probable that the economic benefits, including
payment, will flow to the company.

13



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December
Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nettoomsaetning males til dagsvaerdien af det af-
talte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsatningen.

Andre driftsomkostninger

Andre driftsomkostninger indeholder
regnskabsposter af sekundaer karakter i forhold
til virksomhedens hovedaktiviteter, herunder
fortjeneste eller tab ved salg af anlagsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primaere aktivitet, der er afholdt i arets lab,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter l@n og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgarelser fra offentlige
myndigheder.

Af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver

Af- og nedskrivninger omfatter af- og
nedskrivninger af immaterielle og materielle
anlaegsaktiver.

Kostprisen med fradrag af forventet scrapveerdi
for erhvervede immaterielle rettigheder
afskrives lineaert over den forventede brugstid.
Erhvervede immaterielle rettigheder omfatter
rettigheder og licenser.

Goodwill afskrives linesert over den vurderede
skonomiske levetid, der fastsattes pa baggrund
af en vurdering af bl.a. den overtagne
virksomheds karakter, indtjening,
markedsposition, branchens stabilitet og af-
hangighed af neglemedarbejdere.

Ciber Danmark A/S
Arsrapport 2015

Annual report 2015

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the entity's core
activities, including gains or losses on the sale
of fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The cost net of the expected residual value for
acquired IP rights is amortised over the
expected useful life. Acquired IP rights include
rights and licences.

Goodwill is amortised over the expected
economic life, measured by reference to an
assessment of, among other factors, the
nature, earnings and market position of the
acquired entity as well as the stability of the
industry and the dependence on key staff.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvardi,
afskrives lineaert over den forventede brugstid,
baseret pa falgende vurdering af aktivernes
forventede brugstider:

Erhvervede immaterielle rettigheder
Acquired IP rights

Goodwill
Goodwill

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives linezert over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes
forventede brugstider:

Indretning af lejede lokaler
Leasehold improvements

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indtegter af kapitalandele i tilknyttede
virksomheder

Posten omfatter den forholdsmaessige andel af
resultat efter skat i dattervirksomheder efter
eliminering af interne avancer eller tab og
fratrukket af- og nedskrivning pa goodwill og
andre mervardier pa erhvervelsestidspunktet.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belob,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger,
realiserede og urealiserede kursgevinster og -
tab vedrerende vardipapirer og transak-tioner i
fremmed valuta samt tillaeg og godtgarelse
under acontoskatteordningen mv.

Ciber Danmark A/S
Arsrapport 2015

Annual repert 2015

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

5 ar/years

5 ar/years

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

8 ar/years

3-8 ar/years

Income from investments in group entities

The item includes the entity's proportionate
share of the profit/loss for the year in
subsidiaries after elimination of intra-group
income or losses and net of amortisation and
impairment of goodwill and other excess values
at the time of acquisition,

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts related
to the reporting period. Net financials include
interest income and expenses, realised and
unrealised capital and exchange gains and
losses on securities and foreign currency
transactions and surcharges and allowances
under the advance-payment-of-tax scheme, etc.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henferes til arets resultat og i egenkapitalen
med den del, som kan henfares til transaktioner
indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geldende satser for rentegodtgarelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tillaeg i henhold til de geel-
dende satser for rentetillaqg til
administrationsselskabet.

Balancen

Immaterielle anlagsaktiver

Goodwill og erhvervede immaterielle
rettigheder males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Materielle anlaegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Ciber Danmark A/S

Arsrapport 2015
Annual repert 2015

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Goodwill and acquired IP rights are measured at
cost less accumulated amortisation and
impairment losses.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December
Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder og associere-
de virksomheder males ved ferste indregning til
kostpris og efterfelgende til den forholdsmaessi-
ge andel af virksomhedernes indre vardi op-
gjort efter modervirksomhedens regnskabsprak-
sis med fradrag eller tilleeg af resterende vaerdi
af positiv eller negativ goodwill opgjort efter
overtagelsesmetoden. Dattervirksomheder og
associerede virksomheder med negativ regn-
skabsmaessig indre veerdi males til 0 kr., og et
eventuelt tilgodehavende hos disse virksomhe-
der nedskrives med modervirksomhedens andel
af den negative indre veerdi, i det omfang det
vurderes som uerholdeligt. Hvis den regnskabs-
massige negative indre veerdi overstiger tilgode-
havender, indregnes det resterende belgb under
hensatte forpligtelser, i det omfang modervirk-
somheden har en retlig eller faktisk forpligtelse
til at daekke dattervirksomhedens underbalance.
Nettoopskrivning af kapitalandele i dattervirk-
somheder og associerede virksomheder overfg-
res under egenkapitalen til reserve for nettoop-
skrivning efter indre veerdis metode, i det om-
fang den regnskabsmaessige vaerdi overstiger
anskaffelsesvaerdien.

Verdiforringelse af anlagsaktiver

Immaterielle og materielle anlagsaktiver samt
kapitalandele i dattervirksomheder og associere-
de virksomheder vurderes arligt for indikationer
pa vaerdiforringelse, ud over det som udtrykkes
ved afskrivning. Safremt der er indikationer pa
vaerdiforringelse, foretages nedskrivningstest
for hvert enkelt aktiv henholdsvis hver gruppe

af aktiver, der genererer uafhangige penge-
stremme. Aktiverne nedskrives til genindvin-
dingsvardien, som udger den hgjeste veerdi af
kapitalvaerdien og nettosalgsprisen (genvindings-
pris), safremt denne er lavere end den regn-
skabsmaessige vaerdi. Nedskrivning pa en grup-
pe af aktiver fordeles saledes, at der farst ned-
skrives pa goodwill og derefter forholdsmaessigt
pa de gvrige aktiver.

Ciber Danmark A/S

Arsrapport 2015
Annual report 2015

Investments in group entities

On initial recognition, investments in
subsidiaries and associates are measured at
cost and subsequently at the proportionate
share of the enterprises' net asset values
calculated in accordance with the parent
company's accounting policies less or plus any
residual value of positive or negative goodwill
determined in accordance with the acquisition
method. Subsidiaries and associates with a
negative net asset value are measured at DKK O
(nil), and any amounts owed by such enterprises
are written down by the parent company's share
of the net asset value if the amount owed is
deemed irrecoverable. If the negative net asset
value exceeds the amounts owed, the remaining
amount is recognised under provisions if the
parent company has a legal or a constructive
obligation to cover the enterprise's deficit. Net
revaluations of investments in subsidiaries and
assaociates are transferred to the net
revaluation reserve according to the equity
method in so far as the carrying amount
exceeds the acquisition cost.

Impairment of fixed assets

Intangible assets, property, plant and
equipment and investments in subsidiaries and
associates are subject to an annual test for
indications of impairment other than the
decrease in value reflected by depreciation or
amortisation. Impairment tests are conducted in
respect of individual assets or groups of assets
generating separate cash flows when there is
indications of impairment. The assets are
written down to the higher of the value in use
and net realisable value (recoverable amount)
of the asset or group of assets if this is lower
than the carrying amount. As for group of
assets, impairment losses are first recognised in
respect of goodwill and thereafter
proportionately in respect of the other assets.
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Financial statements for the period 1 January - 31 December
Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er veerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en ob-
jektiv indikation pa veerdiforringelse pa individu-
elt niveau, vurderes pa portefeljeniveau for ob-
jektiv indikation for veerdiforringelse. Portefal-
jerne baseres primaert pa debitorernes hjemsted
o0g kreditvurdering i overensstemmelse med sel-
skabets risikostyringspolitik. De objektive indika-
torer, som anvendes for portefgljer, er fastsat
baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefalje.

Igangvaerende arbejder for fremmed regning

Igangvaerende leverancer af serviceydelser
males til salgsveerdien af det udferte arbejde.
Ferdiggerelses graden opgeres pa grundlag af
de medgaede timer i forhold til det forventede
samlede antal timer.

Veardien af de enkelte igangveaerende leverancer
med fradrag af acontofaktureringer
klassificeres som tilgodehavender, safremt
belabene er positive og som geeld, safremt
belgbene er negative.

Fradrag for tab opgeres som det samlede
forventede tab pa kontrakten uanset den faktisk
udferte andel.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfelgende regnskabsar.

Ciber Danmark A/S

Arsrapport 2015
Annual report 2015

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.

Work in progress for third parties

Services rendered are measured by reference to
the stage of completion. The stage of
completion is calculated on the basis of the
direct and indirect costs incurred relative to the
expected total expenses.

The value of the individual contracts, less
prepayments, is classified under 'Receivables' if
the amounts are positive and under 'Payables' if
the amounts are negative.

Write-downs for losses are made up as the total
expected loss on the contract irrespective of the
stage of completion.

Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vardipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdisendringer.

Egenkapital

Reserve for nettoopskrivning efter den indre
vaerdis metode

Reserve for nettoopskrivning efter den indre
veerdis metode omfatter nettoopskrivning af ka-
pitalandele i datter- og associerede virksomhe-
der i forhold til kostpris. Reserven kan elimine-
res ved underskud, realisation af kapitalandele
eller &ndring i regnskabsmaessige skan. Reser-
ven kan ikke indregnes med et negativt belab.

Tilskud uden modydelse i koncernforhold

Tilskud givet uden modydelse indregnes som en
kapitaltilforsel pa arets resultat.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedro-
rende skattemaessigt ikke-afskrivningsberettiget
goodwill og kontorejendomme samt andre pos-
ter, hvor midlertidige forskelle - bortset fra virk-
somhedsovertagelser - er opstaet pa anskaffel-

sestidspunktet uden at have effekt pa resultat el-

ler skattepligtig indkomst. | de tilfaelde, hvor op-
gorelse af skatteveerdien kan foretages efter for-
skellige beskatningsregler, males udskudt skat
pa grundlag af den af ledelsen planlagte anven-
delse af aktivet henholdsvis afvikling af forplig-
telsen.

Ciber Danmark A/S

Arsrapport 2015
Annual report 2015

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Equity

Reserve for net revaluation according to the
equity method

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries and associates relative
to cost. The reserve may be eliminated in case of
losses, realisation of investments or a change in
accounting estimates. The reserve cannot be
recognised at a negative amount.

Grants without consideration in a group

Grants given without consideration are
recognised as a capital injection under 'retained
earnings'.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable income.
Where alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. £ndring i
udskudt skat som fplge af eendringer i skattesat-
ser indregnes i resultatopgerelsen.

Geldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved la-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfplgende perioder males de finansielle forplig-
telser til amortiseret kostpris, svarende til den
kapitaliserede veerdi ved anvendelse af den ef-
fektive rente, sa forskellen mellem provenuet

og den nominelle vaerdi indregnes i resultatopge-
relsen over laneperioden. | finansielle forpligtel-
ser indregnes tillige den kapitaliserede restlea-
singforpligtelse pa finansielle leasingkontrakter.

@vrige gaeldsforpligtelser males til nettorealisati-
onsveardien.

Nggletal

Nggletallene er beregnet i overensstemmelse
med Finansforeningens "Anbefalinger og
Nggletal 2015".

De i hoved- og nogletalsoversigten anfarte
nggletal er beregnet saledes:

Overskudsgrad

Resultat af primeer drift x 100

Ciber Danmark A/S

Arsrapport 2015
Annual report 2015

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual liability in respect of finance leases.

Other liabilities are measured at net realisable
value,

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines on
the calculation of financial ratios
"Recommendations and Financial Ratios 2015".

The financial ratios stated in the survey of
financial highlights have been calculated as
follows:

QOperating profit x 100

Operating margin

Bruttomargin

Nettoomsaetning

Bruttoresultat x 100

Revenue

Gross profit x 100

Gross margin

Afkastningsgrad

Nettoomsatning

Resultat af primaer drift

Revenue

Profit/loss from operating activites

Return on assets

Likviditetsgrad

Gennemsnitlige aktiver x 100

Omseetningsaktiver x 100

Average assets x 100

Current assets x 100

Current ratio

Kortfristet gaeld
Egenkapital ultimo x 100

Current liabilities

Equity at year end x 100

Soliditetsgrad

Solvency ratio

Passiver i alt, ultimo

Total equity and liabilities at year end
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Vaesentlige usikkerheder vedrgrende fortsat drift
Material uncertainties regarding going concern

Moderselskabet, Ciber Inc., har afgivet skriftlig
stotteerklzering med uigenkaldeligt lafte om at
tilfgre tilstraekkelig likviditet til, at selskabet kan
betale kreditorer ved forfald, frem til udgangen
af 2016. Pa denne baggrund aflaegger ledelsen
regnskabet for 2015 under forudsaetning af
fortsat drift.

DKK'000

Personaleomkostninger
Staff costs

Lenninger
Wages/salaries
Pensioner
Pensions

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full-time employees

Vederlag til selskabets ledelse oplyses ikke med
henvisning til arsregnskabslovens § 98b, stk. 3,
nr. 2.

DKK'000

Ciber Danmark A/S

Arsrapport 2015
Annual report 2015

The parent company, Ciber Inc., has submitted
a written comfort letter to discharge its
obligations as they fall due, until the end of
2016. On this basis, Management prepares the
financials statements for 2015 under a going
concern assumption.

2015 2014
69.360 96.966
1.285 1701
1.325 3.218
71.970 101.885
84 111

By reference to section 98b(3)(ii) of the Danish
Financial Statements Act, remuneration to

 Management is not disclosed.

Af- og nedskrivninger af immaterielle og materielle anleegsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant

and equipment
Afskrivninger pa immaterielle anlagsaktiver
Amortisation of intangible assets
Nedskrivninger pa immaterielle anlagsaktiver
Impairment of intangible assets
Afskrivninger pa materielle anlaagsaktiver
Depreciation of property, plant and equpiment

Andre driftsomkostninger
Other operating expenses

Andre driftsomkostninger omfatter tab ved salg
af materielle anlagsaktiver, 608 t.kr.

2015 2014
10.089 17.568
512 4.059
540 508
11.141 22.135

Other operating expenses include losses on the
sale of property, plant and equipment, including
other operating equipment, totalling DKK 608
thousand.
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DKK'000 2015 2014
Finansielle indtegter
Financial income

Andre finansielle indtagter 103 96

Other financial income

103 96
Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 688 722
Interest expenses, group entities
Andre finansielle omkostninger 441 372
Other financial expenses
1.129 1.094
Immaterielle anlaegsaktiver
Intangible assets
Erhvervede
immaterielle
anlegsaktiver
Acquired intangible Goodwill lalt
DKK'000 assets Goodwill Total
Kostpris 1. januar 2015 7.298 119.085 126.383
Cost at 1 January 2015
Kostpris 31. december 2015 7.298 119.085 126.383
Cost at 31 December 2015
Af- 0g nedskrivninger 1. januar 2015 2.082 110.456 112.538
Impairment losses and amortisation at 1 January 2015
Arets nedskrivninger 512 0 512
Impairment losses in the year
Arets afskrivninger 1.460 8.629 10.089
Amortisation in the year
Af- og nedskrivninger 31. december 2015 4.054 119.085 123.139
Impairment losses and amortisation at 31 December 2015
Regnskabsmassig vardi 31. december 2015 3.244 0 3.244

Carrying amount at 31 December 2015
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Materielle anlaegsaktiver
Property, plant and equipment

Andre anlag,
driftsmateriel og
inventar

Other fixtures and

Indretning af
lejede lokaler

fittings, tools and Leasehold lalt
DKK'000 equipment improvements Total
Kostpris 1. januar 2015 3.370 521 3.891
Cost at 1 January 2015
Tilgang i arets lpb 707 0 707
Additions in the year
Afgangi arets lgb -1.601 0 -1.601
Disposals in the year
Kostpris 31. december 2015 2.476 521 2.997
Cost at 31 December 2015
Af- og nedskrivninger 1. januar 2015 2.433 351 2.784
Impairment losses and depreciation at 1 January 2015
Arets afskrivninger 506 34 540
Depreciation in the year
Tilbagefersel af af- og nedskrivninger pa afha -993 0 -993
Reversal of depreciation and impairment of disposals
Af- og nedskrivninger 31. december 2015 1.946 385 2.331
Impairment losses and depreciation at 31 December 2015
Regnskabsmassig veerdi 31. december 2015 530 136 666

Carrying amount at 31 December 2015
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Finansielle anlegsaktiver

Ciber Danmark A/S
Arsrapport 2015

Annual report 2015

Investments
Kapitalandele i
tilknyttede Deposita,
virksomheder Kapitalandele i finansielle
Investments in joint ventures anlaegsaktiver
group entities, net  Investments in joint Deposits, | alt
DKK'000 asset value ventures investments Total
Kostpris 1. januar 2015 801 677 496 1.974
Cost at 1 January 2015
Tilgang i arets lpb 0 0 42 42
Additions in the year
Kostpris 31. december 2015 801 677 538 2.016
Cost at 31 December 2015
Verdireguleringer
1. januar 2015 -801 1.240 0 439
Value adjustments at 1 January 2015
Valutakursregulering 0 -247 0 -247
Exchange adjustment
Andel af arets resultat /
Opskriv/Nedskriv -13 219 0 206
Share of the profit/loss for the year
Kapitalandele med negativ indre
vaerdi overfort til hensatte
forpligtelser
Investments with negative net asset value 13 0 0 13
transferred to provisions
Vardireguleringer
31. december 2015 -801 1.212 0 411
Value adjustments at 31 December 2015
Regnskabsmaessig veerdi
31. december 2015 0 1.889 538 2.427
Carrying amount at 31 December 2015
Retsform Hjemsted Ejerandel Egenkapital Resultat
DKK'000 Legal form Domicile Interest Equity Profit/loss
Dattervirksomheder
Subsidiaries
Ringager 4C,
2605
Brendby,
Ciber Copenhagen A/S Dansk Denmark 100,00 % =193 -13
29 Han
Thuyen,
Pham Dinh
Ho
precinct,
Hai Ba
Trung
district,
CMC Joint Venture Corporation Hanoi 50,00 % 1.889 219
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Periodeafgransningsposter
Prepayments

Periodeafgransningsposter omfatter periodise-
ring af omkostninger, der forst vedrorer efterfal-
gende ar, herunder husleje med 63 t.kr.,
forsikringer med 120 t.kr. og andre
forudbetalinger som udger 611 t.kr.

DKK'000

Ciber Danmark A/S

Arsrapport 2015
Annual repert 2015

Prepayments include accrual of expenses
relating to subsequent financial years, including
rent, DKK 63 thousand, insurance policies,

DKK 120 thousand, and other prepayments of
DKK 611 thousand.

2015 2014
Selskabskapital
Share capital
Selskabskapitalen er fordelt saledes:
The share capital consists of the following:
A-aktier, 52 stk. a nom. 10.000,00 kr. 520 520
52 A shares of DKK 10,000,00 each

520 520
Selskabskapitalen har udviklet sig sdledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years:
DKK'000 2015 2014 2013 2012 2011
Saldo primo 520 520 520 520 510
Cpening balance
Kapitalforhgjelse 0 0 0 0 10
Capital increase

520 520 520 520 520

Sikkerhedsstillelser
Collateral

Selskabet har afgivet skriftlig stetteerklaering
over for datterselskabet Ciber Copenhagen A/S
med uigenkaldeligt lefte om at yde tilstraekkelig
finansiel stptte, saledes at Ciber Danmark A/S
kan impdekomme dets forpligtelser, i takt med
at de forfalder, mindst frem til udgangen af
2016.

Herudover er der ingen sikkerhedsstillelser pr.
31. december 2015.

The Company has submitted a written comfort
letter to the subsidiary, Ciber Cophenhagen
A/S, wherein the Company guarantees to
support Ciber Copenhagen A/S financially to
ensure that Ciber Cophenhagen A/S can
discharge its obligations as they fall due, at
least until the end of 2016.

Besides the above, no security for loans had
been placed at 31 December 2015.
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er som administrationsselskab
sambeskattet med gvrige danske tilknyttede
virksomheder og haefter solidarisk med @vrige
sambeskattede selskaber for betaling af
selskabsskat fra og med indkomstaret 2013
samt for kildeskat pa renter, royalties og
udbytter, som forfalder til betaling den 1. juli
2012 eller senere.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK'000

Leje- og leasingforpligtelser
Rent and lease liabilities

Leje- og leasingforpligtelser omfatter husleje-
forpligtelse med i alt 497 t.kr. i uopsigelige
huslejekontrakter med en resterende kontrakt-
periode pa 6 maneder. Endvidere omfattes for-
pligtelser i operationelle leasingkontrakter pa
biler pa i alt 366 t.kr. med en resterende kon-
traktperiode pa 1-3 ar.

Eventualaktiver
Contingent assets

Ciber Danmark A/S har et udskudt skatteaktiv
ca. pa 30 mio. kr.

Ciber Danmark A/S indregner ikke det udskudte
skatteativ, som felge af usikkerhed for tidspunk-
tet for anvendelse.

Ciber Danmark A/S

Arsrapport 2015
Annual report 2015

As management company, the Company is
jointly taxed with other Danish group entities
and is jointly and severally with other jointly
taxed group entities for payment of income
taxes for the income year 2013 onwards as well
as withholding taxes on interest, royalties and
dividends falling due for payment on or after 1
July 2012.

2015 2014
863 1.182

Rent and lease liabilities include a rent
obligation totalling DKK 497 thousand in
interminable rent agreements with remaining
contract terms of 6 months. Furthermore, the
Company has liabilities under operating leases
for cars, totalling DKK 366 thousand, with
remaining contract terms of 1-3 years.

Ciber Denmark A/S has a deferred tax asset of
appoximately DKK 30 million.

Ciber Denmark A/S do not recognise the

deferred tax asset due to uncertainty as to the
time for utilisation of the deffered tax asset.
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Nartstaende parter
Related parties

Ciber Danmark A/S' naertstaende parter omfatter falgende:
Ciber Danmark A/S' related parties comprise the following:
Oplysning om koncernregnskaber

Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's
Parent Domicile consolidated financial statements
Ciber Inc. (ultimate parent company) 6312 S. Fiddler's Green www.ciber.com

Circle, Suite 600E
Greenwood Village,
Colorado 80111, USA

CIBER International B.V. Amstelveenseweq 88-1,
1075 XJ Amsterdam,
Holland
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