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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
oktober 2021 - 30. september 2022 for Simonsen
& Weel A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. september 2022 og
resultatet af selskabets aktiviteter for regnskabs-
aret 1. oktober 2021 - 30. september 2022.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Ishgj, den 26. januar 2023
Ishgj, 26 January 2023

Direktion
Executive board

Cindy Fugleholm Nijs
adm. direktor

Managing Director

Bestyrelse
Supervisory board

Peter Bo Soelberg

formand
chairman of the board

Cindy Fugleholm Nijs

The supervisory board and executive board have
today discussed and approved the annual report
of Simonsen & Weel A/S for the financial year 1
October 2021 - 30 September 2022.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 30 September 2022 and of the results of the
company's operations for the financial year 1
October 2021 - 30 September 2022.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report

should be approved by the company in general
meeting.

Ulrik Kvist Wichmann

Simonsen & Weel A/S - Arsrapport for 2021/22 1



Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Simonsen & Weel A/S
Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. september 2022 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. oktober 2021 - 30. september
2022 i overensstemmelse med arsregnskabsloven.

Vi har revideret arsregnskabet for Simonsen &
Weel A/S for regnskabsaret 1. oktober 2021 - 30.
september 2022, der omfatter resultatopgegrelse,
balance, egenkapitalopgg@relse og noter, herunder
anvendt regnskabspraksis ("'regnskabet").

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit ''Revisors
ansvar for revisionen af regnskabet". Vi er uaf-
haengige af selskabet i overensstemmelse med
International  Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er geeldende i Danmark, li-
gesom vi har opfyldt vores gvrige etiske forpligtel-
ser i henhold til disse krav og IESBA Code. Det er
vores opfattelse, at det opnadede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores
konklusion.

To the shareholder of Simonsen & Weel A/S
Opinion

In our opinion, the Financial Statements give a
true and fair view of the financial position of the
Company at 30 September 2022 and of the results
of the Company's operations for the financial year
1 October 2021 - 30 September 2022 in
accordance with the Danish Financial Statements
Act.

We have audited the Financial Statements of
Simonsen & Weel A/S for the financial year 1
October 2021 - 30 September 2022, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies ("'Financial Statements").

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor's responsibilities for the audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af regnskabet er det
vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med regnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformati-
on.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et regnskab uden vaesentlig fejlinformation, u-
anset om denne skyldes besvigelser eller fejl.

Statement on Management's Review

Management is responsible for Management's
Review.

Our opinion on the Financial Statements does not
cover Management's Review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read
Management's Review and, in doing so, consider
whether Management's Review is materially
inconsistent with the Financial Statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management's Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management's Review is in
accordance with the Financial Statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of Management's Review.

Management's responsibilities for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the Financial Statements that
are free from material misstatement, whether
due to fraud or error.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af regnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fort-
seette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde regnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af regnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
regnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geldende i Danmark, altid vil af-
daekke vaesentlig fejlinformation, nar sadan find-
es. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som vaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af regnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

In  preparing the Financial Statements,
management is responsible for assessing the
Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the Financial Statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement
and maintain professional scepticism throughout
the audit. We also:
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i regnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udfgrer revisionshandlinger som reaktion
pa disse risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvig-
elser er hgjere end ved vaesentlig fejlinformati-
on forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk, be-
vidste udeladelser, vildledning eller tilsidesaet-
telse af intern kontrol.

Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-
bets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse af
regnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa
grundlag af det opnaede revisionsbevis er vae-
sentlig usikkerhed forbundet med begivenhed-
er eller forhold, der kan skabe betydelig tvivl
om selskabets evne til at fortszette driften.
Hvis vi konkluderer, at der er en vaesentlig usik-
kerhed, skal vi i vores revisionspategning ggre
opmeaerksom pa oplysninger herom i regnskab-
et eller, hvis sadanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revisions-
bevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfgre, at selskabet ik-
ke laengere kan fortszette driften.

Tager vi stilling til den samlede praesentation,
struktur og indhold af regnskabet, herunder
noteoplysningerne, samt om regnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives
et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Conclude on the appropriateness of
management's use of the going concern basis
of accounting in preparing the Financial
Statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that may
cast significant doubt on the Company's ability
to continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor's
report to the related disclosures in the
Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

Evaluate the overall presentation, structure
and contents of the Financial Statements,
including the disclosures, and whether the
Financial Statements represent the underlying
transactions and events in a manner that gives
a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the

planned scope and timing of the audit and

significant audit findings, including any significant

deficiencies in internal control that we identify
during our audit.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Hellerup, den 26. januar 2023
Hellerup, 26 January 2023

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

CVR-nr.3377 1231
CVRno.33771231

Leif Ulbaek Jensen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne23327
MNE no. mne23327

Thomas Lauritsen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne34342
MNE no. mne34342
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Selskabsoplysninger

Company details
Selskabet Simonsen & Weel A/S
The company Vejledvej 66
2635 Ishgj
Hjemmeside: www.sw.dk
Website:
CVR-nr.: 13093032
CVR no.:
Regnskabsperiode: 1. oktober 2021 - 30. september 2022
Reporting period: 1 October 2021 - 30 September 2022
Hjemsted: Ishgj
Domicile: Ishgj
Pengeinstitut Vestjysk Bank
Bank
Bestyrelse Peter Bo Soelberg, formand (chairman of the board)
Supervisory board Cindy Fugleholm Nijs
Ulrik Kvist Wichmann
Direktion Cindy Fugleholm Nijs, adm. direkt@r (managing director)

Executive board

Tilknyttede virksomheder Simonsen & Weel AB, Mdlndal, Sweden
Subsidiaries

Revision PricewaterhouseCoopers

Auditors Statsautoriseret Revisionspartnerselskab
Strandvejen 44
2900 Hellerup

Simonsen & Weel A/S - Arsrapport for 2021/22



Selskabsoplysninger

Company details
Koncernregnskab Selskabet indgar i koncernrapporten for moderselskabet Diploma PLC,
Consolidated financial statements England

The company is reflected in the group report as the parent company Diploma PLC,
England

Koncernrapporten for Diploma PLC, England kan rekvireres pa
felgende adresse:

10-11 Charterhouse Square London EC1M 6EE, England
The group report of Diploma PLC, England can be obtained at the following address:
10-11 Charterhouse Square London EC1IM 6EE, England
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Hoved- og nggletal
Financial highlights

Set over en 5-arig periode kan selskabets udvikling beskrives ved fglgende hoved- og nggletal:

Seen over a 5-year period, the development of the Company may be described by means of the following financial highlights:

01.01.21
2021/22 30.09.21 2020 2019 2018
t.kr. t.kr. t.kr. t.kr. t.kr.

Hovedtal
Key figures
Bruttofortjeneste 27.911 61.912 73.894 39.636 40.221
Gross profit/loss
Resultat fgr finansielle poster 4.264 44.508 52.164 19.355 21.056
Profit/loss before net financials
Resultat af finansielle poster -881 -84 3.340 -285 -2.250
Net financials
Arets resultat 2.470 34.645 44.008 14.469 14.084
Profit/loss for the year
Balancesum 37.469 83.670 62.349 42.759 45.117
Balance sheet total
Investering i materielle anlaegsaktiver 1.968 86 1.809 0 491
Investment in property, plant and equipment
Egenkapital 5.006 47.536 15.841 16.833 16.364
Equity
Antal medarbejdere 34 33 33 33 31
Number of employees
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Hoved- og nggletal

Financial highlights
01.01.21
2021/22 30.09.21 2020 2019 2018
t.kr. t.kr. t.kr. t.kr. t.kr.
Nggletal
Financial ratios
Soliditetsgrad 13% 57% 25% 39% 36%
Solvency ratio
Forrentning af egenkapital 9% 109% 269% 87% 92%

Return on equity

Nggletallene er udarbejdet i overensstemmelse med Finansforeningens anbefalinger og vejledning. Der

henvises til definitioner i afsnittet for anvendt regnskabspraksis.
The financial ratios are calculated in accordance with the Danish Finance Society's recommendations and guidelines. For
definitions, see the summary of significant accounting policies.

Selskabet aendrede i 2021 regnskabsperioden. Hoved- og nggletalsoversigten bestar derfor i 2021 af 9
maneder mod 12 maneder i sammenligningsperioderne.

Sammenligningstal for regnskabsaret 1. januar - 30. september 2021 er tilpasset som fglge af aendring i
regnskabspraksis. For yderligere omtale henvises til regnskabspraksis. Sammenligningstal for de
foregaende ar er ikke tilpasset.

In 2021 the company changed its accounting period. The Financial highligts therefore consist of 9 months in 2021 and 12 months
for the comparative periods.

Comparative figures for the financial year 1. January - 30. September 2021 are adjusted as a result of the change i accounting
policies. For further mentioning of the changes please refer to the accounting policies. Comparative figures for the previous years
have not been adjusted.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Simonsen & Weel A/S er en ledende distributgr af
avancerede produkter til operationsstuen,
intensivafdelinger, trauma center og klinisk
ernaring til primaersektoren.

Usikkerhed ved indregning og maling

Der er ikke forekommet usikkerhed ved indreg-
ning og maling i arsrapporten.

Usaedvanlige forhold

| august 2022 havde en af selskabets kerne
leverandgrer et globalt nedbrud grundet et
angreb pa dets IT systemet. Dette medfgrte et
komplet driftsstop for selskabet, og dermed
vanskeligheder for Simonsen & Weel til at levere
leverandgrens produkter til selskabets kunder. |
lpbet af september var forsyningskaederne
normaliseret, og meget af det tabte blev
indhentet. Det forventes ikke at have indflydelse
pa det efterfglgende regnskabsar.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2021/22 udviser
et overskud pa kr. 2.469.870, og selskabets
balance pr. 30. september 2022 udviser en
egenkapital pa kr. 5.006.276.

Business review

Simonsen & Weel is a leading supplier of
advanved medical products for the operating
room, intensive care unit, trauma center and
medical nutrition for the home care market.

Recognition and measurement uncertainties

The recognition and measurement of items in the
annual report is not associated with any
uncertainty.

Unusual matters

In August 2022 one of the company's key
suppliers had a global breakdown due to an attack
on its IT system. The attack caused a complete
halt of operations for the company and, thus,
difficulties for Simonsen & Weel to deliver the
supplier's products to the customers. During
September the supply chains were normalised
and much of the lost activity was recovered. The
incident does not affect the subsequent financial
year.

Financial review

The company's income statement for the year
ended 30 September 2022 shows a profit of kr.
2.469.870, and the balance sheet at 30 September
2022 shows equity of kr. 5.006.276.
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Ledelsesberetning
Management's review

Ledelsen anser ikke resultatet for regnskabsaret
som tilfredsstillende.

Markedet for respiratorer, som har drevet
overnormale resultater i regnskabsarene 2020 og
2021, er blevet maettet, og har derfor ikke udgjort
et vaesentligt forretningsomrade i 2022. Desuden
er selskabet pavirket af en raekke udbud, som var
indregnet i forventningen, ikke har materialiseret
sig i regnskabsaret grundet tidsmaessige
forskydninger.

Kapitalandele i tilknyttede virksomheder er i
tidligere ar indregnet efter indre veerdis metode.
Selskabet har andret regnskabspraksis, sa
kapitalandele i tilknyttede  virksomheder
indregnes og males til kostpris.

Det er ledelsens vurdering, at sendringen giver et
mere retvisende billede ud fra en bedre
sammenhang mellem indregning og maling og
selskabets pengestrgmme.

Sammenligningstallene er tilpassede sa de
afspejler @ndringen i regnskabspraksis.

Effekten af @ndringen udviser et fald i resultatet
for 2021/22 pa TDKK 121 (2021 pa TDKK 2.902) og
et fald i egenkapitalen 1. oktober 2021 pa TDKK
5.852 (1. januar 2021 pa TDKK 3.541).

Den anvendte regnskabspraksis er derudover
uaendret i forhold til sidste ar.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavir-
ke selskabets finansielle stilling.

Management does not regard the result of the
year as satisfactory.

The market for ventilators which drove above
normal results i the years 2020 and 2021 has been
saturated and, therefore, it has not made up a
significant  business area  during  2022.
Furthermore, the company has been affected by
several offers recognised in the expectations not
being materialised in the financial year due to
timing differences.

Investment in subsidiaries was in previous years
recognised and measured under the equity
method. The company has changed the
accounting policies so that investment in
subsidiaries are now recognised and measured
under the cost price method.

Management believes that it gives a more true
and fair view due to a better connection between
the recognition and measurement and the
cashflow of the company.

Comparative figures have been restated to reflect
the policy change.

The effect of the change represent a decrease in
result for the year 2021/22 of TDKK 121 (2021 of
TDKK 2,902) and a decrease in equity as of 1
October 2021 of TDKK 5,852 (1 January 2021 of
TDKK 3,541).

The accounting policies are otherwise consistent
with those of last year.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet
date which could significantly affect the
company's financial position.
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Ledelsesberetning
Management's review

Virksomhedens forventede udvikling, herunder
saerlige forudsaetninger og usikre faktorer
Selskabets  investeringer i udvidelse af
distributionsnetveerket de seneste ar, samt
positive resultater af udbud, forventes at pavirke
det kommende ar positivt. Selskabet forventer
derfor et tilfredsstillende resultat for det
kommende regnskabsar 01.10.22 — 30.09.23, hvor
der forventes et gget aktivitetsniveau i omegnen
5 — 10% og et resultat fgr skat i niveauet tDKK
8.000-12.000.

Virksomhedens pavirkning af det eksterne miljg
og foranstaltninger til forebyggelse, reduktion
mv.

Selskabet er miljgbevidst og arbejder Igbende pa
at reducere miljgpavirkningerne fra
virksomhedens drift via vores SO 14.001
ledelsessystem, samt via vores ESG program som
ledes af vores ejere, Diploma PLC.

Expected development of the company, including
specific prerequisites and uncertainties

The Company's investments in the expansion of
the distribution network in the past years along
with positive results on offers are expected to
affect the coming year in a positive way. The
Company, therefore, expects a satisfactory result
for the coming financial year 01.10.22 - 30.09.23
where an increased activity level of between 5 -
10% and a result before tax of around tDKK 8,000
- 12,000 is expected.

Impact on the external environment and
measures taken to prevent, reduce or mitigate
damage

The company is environmentally conscious and
continuously works reducing the environmental
impack from the company's operations through
our ISO 14.001 management system and through
our ESG programme which is led by our owners,
Diploma PLC.
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Resultatopggrelse 1. oktober 2021 - 30. september 2022
Income statement 1 October 2021 - 30 September 2022

Note 2021/22 01.01.21
kr. 30.09.21
kr.

Bruttofortjeneste 27.910.753 61.912.092
Gross profit
Personaleomkostninger 1 -23.193.773 -16.851.838
Staff costs
Resultat fgr af- og nedskrivninger (EBITDA) 4.716.980 45.060.254
Profit/loss before amortisation/depreciation and impairment losses
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver -453.424 -552.192
Depreciation, amortisation and impairment of intangible assets and property,
plant and equipment
Resultat fgr finansielle poster 4.263.556 44.508.062
Profit/loss before net financials
Finansielle indteegter 86.065 51.500
Financial income
Finansielle omkostninger -966.751 -135.055
Financial costs
Resultat for skat 3.382.870 44.424.507
Profit/loss before tax
Skat af arets resultat -913.000 -9.779.551
Tax on profit/loss for the year
Arets resultat 2.469.870  34.644.956
Profit/loss for the year
Resultatdisponering
Distribution of profit
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Balance 30. september 2022
Balance sheet at 30 September 2022

Note 2022 2021
kr. kr.

Aktiver
Assets
Erhvervede rettigheder 157.990 149.224
Acquired patents
Immaterielle anlaegsaktiver 6 157.990 149.224
Intangible assets
Andre anlaeg, driftsmateriel og inventar 2.103.225 1.658.807
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 7 2.103.225 1.658.807
Tangible assets
Kapitalandele i tilknyttede virksomheder 8 2.906.504 2.906.504
Investments in subsidiaries
Tilgodehavender i tilknyttede virksomheder 9 0 50.000.000
Receivables from group enterprises
Deposita 9 651.000 480.000
Deposits
Finansielle anlagsaktiver 3.557.504 53.386.504
Fixed asset investments
Anlaegsaktiver i alt 5.818.719 55.194.535
Total non-current assets
Feerdigvarer og handelsvarer 13.680.800 14.583.550
Finished goods and goods for resale
Varebeholdninger 13.680.800 14.583.550
Inventory
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Balance 30. september 2022 (fortsat)

Balance sheet at 30 September 2022 (continued)

Note 2022 2021
kr. kr.

Aktiver
Assets
Tilgodehavender fra salg og tjenesteydelser 15.328.771 12.976.067
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 951.489 276
Receivables from subsidiaries
Andre tilgodehavender 45.000 36.980
Other receivables
Udskudt skatteaktiv 10 64.628 220.278
Deferred tax asset
Periodeafgraensningsposter 11 1.580.091 657.951
Prepayments
Tilgodehavender 17.969.979 13.891.552
Receivables
Omsaetningsaktiver i alt 31.650.779 28.475.102
Total current assets
Aktiver i alt 37.469.498 83.669.637
Total assets
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Balance 30. september 2022

Balance sheet at 30 September 2022

Note 2022 2021
kr. kr.

Passiver
Equity and liabilities
Virksomhedskapital 1.000.000 1.000.000
Share capital
Overfort resultat 4.006.276 1.536.406
Retained earnings
Foreslaet ekstraordinaert udbytte 0 45.000.000
Proposed extraordinary dividend
Egenkapital 12 5.006.276 47.536.406
Equity
Selskabsskat 757.350 5.196.302
Corporation tax
Langfristede galdsforpligtelser 757.350 5.196.302
Total non-current liabilities
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Balance 30. september 2022 (fortsat)
Balance sheet at 30 September 2022 (continued)

Passiver
Equity and liabilities

Banker
Banks

Leverandgrer af varer og tjenesteydelser

Trade payables
Geeld til tilknyttede virksomheder

Payables to subsidiaries

Selskabsskat
Corporation tax

Anden geeld
Other payables

Periodeafgraensningsposter

Deferred income

Kortfristede geeldsforpligtelser
Total current liabilities

Geaeldsforpligtelser i alt

Total liabilities

Passiveri alt

Total equity and liabilities

Eventualforpligtelser
Contingent liabilities

Pantszetninger og sikkerhedsstillelser
Mortgages and collateral

Neertstaende parter og ejerforhold
Related parties and ownership structure

Note

2022

2021

13

14

15

16

kr.

7.128.423

9.416.788

9.184.886

5.724.755

251.020

kr.

1.280.650

8.259.374

3.758.490

11.391.646

6.246.769

31.705.872

30.936.929

32.463.222

36.133.231

37.469.498

83.669.637
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Egenkapitalopggrelse
Statement of changes in equity

Reserve for
nettoopskriv-
ning efter den

Foreslaet ud-

Virksomheds-  indre veerdis Overfgrt bytte for regn-
kapital metode resultat skabsaret I alt
Share capital Reserve for net re-  Retained earnings Proposed dividend Total
valuation under for the year
the equity method
Egenkapital 1. oktober 2021 1.000.000 856.659 6.531.406 45.000.000 53.388.065
Equity at 1 October 2021
Nettoeffekt ved aendring af regnskabspraksis 0 -856.659 -4.995.000 0 -5.851.659
Net effect from change of accounting policy
Korrigeret egenkapital 1. oktober 2021 1.000.000 0 1.536.406 45.000.000 47.536.406
Adjusted equity at 1 October 2021
Betalt ordinaert udbytte 0 0 0 -45.000.000 -45.000.000
Ordinary dividend paid
Arets resultat 0 0 2.469.870 0 2.469.870
Net profit/loss for the year
Egenkapital 30. september 2022 1.000.000 0 4.006.276 0 5.006.276
Equity at 30 September 2022
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Noter
Notes

2021/22 01.01.21
kr. 30.09.21
kr.
1 Personaleomkostninger

Staff costs
Lgnninger 21.175.866 15.319.335
Wages and salaries
Pensioner 1.922.796 1.351.585
Pensions
Andre omkostninger til social sikring 95.111 180.918

Other social security costs

23.193.773 16.851.838

Gennemsnitligt antal beskaeftigede medarbejdere 34 33

Average number of employees

Ifglge arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen udeladt.
According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the executive board has not been
disclosed.

2  Finansielle indtaegter
Financial income

Andre finansielle indtaegter 86.065 51.500

Other financial income

86.065 51.500

Simonsen & Weel A/S - Arsrapport for 2021/22 21



Noter
Notes

2021/22 01.01.21
kr. 30.09.21
kr.
3  Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 54.173 0
Financial expenses, group entities
Andre finansielle omkostninger 912.578 135.055
Other financial costs
966.751 135.055
4 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 757.350 9.696.302
Current tax for the year
Arets udskudte skat 155.650 83.249

Deferred tax for the year

913.000 9.779.551

5 Resultatdisponering

Distribution of profit

Ekstraordinzert udbytte 0 45.000.000
Extraordinary dividend for the year

Overfgrt resultat 2.469.870 -10.355.044

Retained earnings

2.469.870 34.644.956
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Noter
Notes

Immaterielle anleegsaktiver
Intangible assets

Erhvervede
rettigheder
Acquired patents

Kostpris 1. oktober 2021 4.551.519
Cost at 1 October 2021
Tilgang i arets lgb 47.158
Additions for the year
Afgang i arets lgb -965.066
Disposals for the year
Kostpris 30. september 2022 3.633.611
Cost at 30 September 2022
Af- og nedskrivninger 1. oktober 2021 4.402.295
Impairment losses and amortisation at 1 October 2021
Arets afskrivninger 38.392
Amortisation for the year
Tilbagefgrte afskrivninger pa arets afgang -965.066
Reversal of impairment and amortisation of sold assets
Af- og nedskrivninger 30. september 2022 3.475.621
Impairment losses and amortisation at 30 September 2022
Regnskabsmaessig vaerdi 30. september 2022 157.990
Carrying amount at 30 September 2022
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Noter
Notes

7 Materielle anlaegsaktiver
Tangible assets

Andre anlaeg,
driftsmateriel

og inventar
Other fixtures and
fittings, tools and
equipment
Kostpris 1. oktober 2021 6.030.781
Cost at 1 October 2021
Tilgang i arets lgb 1.968.751
Additions for the year
Afgang i arets lgb -4.682.113
Disposals for the year
Kostpris 30. september 2022 3.317.419
Cost at 30 September 2022
Af- og nedskrivninger 1. oktober 2021 4.371.974
Impairment losses and depreciation at 1 October 2021
Arets afskrivninger 415.032
Depreciation for the year
Tilbagefgrte ned- og afskrivninger pa afhaendede aktiver -3.572.812
Reversal of impairment and depreciation of sold assets
Af- og nedskrivninger 30. september 2022 1.214.194
Impairment losses and depreciation at 30 September 2022
Regnskabsmaessig vaerdi 30. september 2022 2.103.225

Carrying amount at 30 September 2022
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2022 2021
kr. kr.

8 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Kostpris 1. oktober 2021 2.906.504 2.906.504
Cost at 1 October 2021

Kostpris 30. september 2022 2.906.504 2.906.504
Cost at 30 September 2022

Regnskabsmaessig vaerdi 30. september 2022 2.906.504 2.906.504
Carrying amount at 30 September 2022

Kapitalandele i tilknyttede virksomheder specificerer sig saledes:
Investments in subsidiaries are specified as follows:

Navn Hjemsted Ejerandel Egenkapital Arets resultat

Name Registered office Ownership Equity Profit/loss for the
interest year

CoreMed Simonsen & Weel AB Molndal, Sverige 100% 8.288.623 121.217

9 Finansielle anlaegsaktiver
Fixed asset investments
Tilgodehaven-
der i tilknytte-
de virksomhe-

der Deposita

Receivables from Deposits
group enterprises

Kostpris 1. oktober 2021 50.000.000 480.000
Cost at 1 October 2021
Tilgang i arets lgb 0 171.000
Additions for the year
Afgang i arets lgb -50.000.000 0

Disposals for the year

Kostpris 30. september 2022 0 651.000
Cost at 30 September 2022

Regnskabsmaessig vaerdi 30. september 2022 0 651.000
Carrying amount at 30 September 2022
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Noter

Notes
2022 2021
kr. kr.
10 Udskudt skat
Deferred tax
Udskudt skatteaktiv 1. oktober 2021 220.278 303.525
Provision for Deferred tax asset at 1 October 2021
Udskudt skat indregnet i resultatopggrelsen -155.650 -83.247
Deferred tax recognised in the income statement
Udskudt skatteaktiv 30. september 2022 64.628 220.278

11

12

13

Deferred tax asset at 30 September 2022

Der er ingen sarlige forudsaetninger, der ligger til grund for indregning og maling af skatteaktivet.
There are no specific conditions on which the recognition and measurement of the deferred tax asset is based.

Periodeafgreensningsposter
Prepayments

Periodeafgraensningsposter udggres af forudbetalte omkostninger vedrgrende husleje, forsikrings-

praemier, abonnementer og renter.
Prepayments comprise prepaid expenses regarding rent, insurance premiums, subscriptions and interest.

Egenkapital
Equity

Virksomhedskapitalen bestar af 1.000 aktier a nominelt kr. 1.000. Ingen aktier er tillagt saerlige

rettigheder.
The share capital consists of 1,000 shares of a nominal value of kr. 1,000. No shares carry any special rights.

Periodeafgreensningsposter
Deferred income

Periodeafgraensningsposter udggres af modtagne forudbetalinger vedrgrende indtaegter i de efter-
felgende ar.

Deferred income consists of payments received in respect of income in subsequent financial years.
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Notes

14

15

Eventualforpligtelser
Contingent liabilities

Selskabet har indgaet en huslejekontrakt med en restforpligtelse pa i alt t.DKK 12.803.
The company has entered a leasehold contract with a total outstanding lease payment of DKK 12,803 thousand.

Selskabet har operationelle leasingkontrakter med restforpligtelse pa i alt t.DKK 2.984.
The company has operation leasing contracts with a total outstanding lease payment of DKK 2,984 thousand.

Kautions- og garantiforpligtelser
Recourse and non-recourse guarantee commitments

Selskabet er sambeskattet med M Seals A/S (administrationsselskab) og haefter solidarisk og
ubegraenset for selskabsskatter for de sambeskattede selskaber. Haeftelsen omfatter derudover
eventuelle senere korrektioner til den opgjorte skatteforpligtelse som konsekvens af sendringer til

sambeskatningsindkomsten mv.

The company is taxed jointly with M Seals (administration company) and has joint, several and unlimited liability for
income taxes for the jointly taxed companies. The liability also includes any subsequent corrections to the calculated tax
liability as a consequence of changes made to the jointly taxable income etc.

Pantsatninger og sikkerhedsstillelser
Mortgages and collateral

Selskabet har udstedt ejerpantebreve pa i alt t.kr. 1.500, der giver pant i driftsmateriel og

driftsinventar med en regnskabsmaessig veerdi pa t.DKK 2.103.
The company has issued mortgage deeds registered to the mortgagor in the total amount of DKK 1,500 secured in other
fixtures and fittings, tools and equipment with a carrying amount of DKK 2,103 thousand.
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16 Neertstaende parter og ejerforhold
Related parties and ownership structure

Bestemmende indflydelse
Controlling interest

Diploma PLC, England (Ultimativ ejer)
Diploma PLC, England (Ultimate owner)

Napier Group Limited, England (Hovedaktionaer)
Napier Group Limited, England (Main shareholder)

Transaktioner
Transactions

Selskabet har valgt kun at oplyse om transaktioner, der ikke er foretaget pa normale markedsvilkar

efter arsregnskabslovens § 98 c, stk. 7.

The Company has chosen only to disclose transactions which have not been made on an arm’s length basis in accordance

with section 98(c)(7) of the Danish Financial Statements Act.

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernrapporten for moderselskabet Diploma PLC, England
The company is reflected in the group report as the parent company Diploma PLC, England

Koncernrapporten for Diploma PLC, England kan rekvireres pa fglgende adresse:

10-11 Charterhouse Square London EC1M 6EE, England
The group report of Diploma PLC, England can be obtained at the following address:
10-11 Charterhouse Square London ECIM 6EE, England
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17 Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Simonsen & Weel A/S for
2021/22 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for mellem-
store virksomheder i regnskabsklasse C.

Arsrapporten for 2021/22 er aflagt i kr.

Zndring i anvendt regnskabspraksis

Kapitalandele i tilknyttede virksomheder er i
tidligere ar indregnet efter indre vaerdis metode.
Selskabet har andret regnskabspraksis, sa
kapitalandele i tilknyttede virksomheder
indregnes og males til kostpris.

Det er ledelsens vurdering, at sendringen giver et
mere retvisende billede ud fra en bedre
sammenhang mellem indregning og maling og
selskabets pengestromme.

Sammenligningstallene er tilpassede sa de
afspejler @ndringen i regnskabspraksis.

Effekten af @ndringen udviser et fald i resultatet
for 2021/22 pa TDKK 121 (2021 pa TDKK 2.902)
og et fald i egenkapitalen 1. oktober 2021 pa
TDKK 5.852 (1. januar 2021 pa TDKK 3.541).

Den anvendte regnskabspraksis er derudover
uaendret i forhold til sidste ar.

The annual report of Simonsen & Weel A/S for
2021/22 has been prepared in accordance
with the provisions of the Danish Financial
Statements Act applying to medium-sized en-
terprises of reporting class C.

The annual report for 2021/22 is presented in
kr.

Changes in accounting policies

Investment in subsidiaries was in previous
years recognised and measured under the
equity method. The company has changed the
accounting policies so that investment in
subsidiaries are now recognised and measured
under the cost price method.

Management believes that it gives a more true
and fair view due to a better connection
between the recognition and measurement
and the cashflow of the company.

Comparative figures have been restated to
reflect the policy change.

The effect of the change represent a decrease
in result for the year 2021/22 of TDKK 121
(2021 of TDKK 2,902) and a decrease in equity
as of 1 October 2021 of TDKK 5,852 (1 January
2021 of TDKK 3,541).

The accounting policies are otherwise
consistent with those of last year.
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17 Anvendt regnskabspraksis

Accounting policies

Koncernregnskab

Med henvisning til arsregnskabslovens § 112 og
til koncernregnskabet for Diploma PLC har
selskabet undladt at udarbejde koncernregnskab.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes vaer-
direguleringer af finansielle aktiver og forpligtel-
ser. | resultatopggrelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan ma-
les palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag
af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

Consolidated financial statements

With reference to section 112 of the Danish
Financial Statements Act and to the
consolidated financial statements of Diploma
PLC, the Company has not prepared
consolidated financial statements.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as
described below for each individual accounting
item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.
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17 Anvendt regnskabspraksis

Accounting policies

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkrzef-
ter forhold, der eksisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs. Va-
lutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgg@relsen som en finansiel
post. Hvis valutainstrumenter anvendes til sikring
af fremtidige pengestremme, indregnes urealise-
rede veerdireguleringer direkte pa egenkapitalen
i dagsveerdireserven.

Resultatopggrelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, e&ndring i lagre af faerdigvarer og varer
under fremstilling samt andre driftsindteegter
med fradrag af omkostninger til ravarer og hjzel-
pematerialer og andre eksterne omkostninger.

Nettoomsaetning

Indteegter ved salg af handelsvarer og feerdigvar-
er indregnes i resultatopggrelsen, hvis risikoover-
gang, normalt ved levering til kgber, har fundet
sted, og hvis indtaegten kan opggres palideligt og
forventes modtaget.

On recognition and measurement, allowance
is made for predictable losses and risks which
occur before the annual report is presented
and which confirm or invalidate matters
existing at the balance sheet date.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses. If foreign currency
instruments are considered cash flow hedges,
any unrealised value adjustments are taken
directly to a fair value reserve under ‘Equity’.

Income statement
Gross profit
In pursuance of section 32 of the Danish

Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of
revenue, changes in inventories of finished
goods and work in progress and other
operating income less costs of raw materials
and consumables and other external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.
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17 Anvendt regnskabspraksis

Accounting policies

Nettoomseaetningen males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i omsaetningen.

Ombkostninger til ravarer og hjalpematerialer

Omkostninger til ravarer og hjelpematerialer in-
deholder det forbrug af ravarer og hjelpemateri-
aler, der er anvendt for at opna arets nettoom-
saetning.

Under omkostninger til ravarer og
hjeelpematerialer indregnes tillige nedskrivninger
pa lagerbeholdninger af ravarer  og

hjeelpematerialer i det omfang, de ikke overstiger
normale nedskrivninger.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabspos-
ter af sekundeer karakter i forhold til virksomhe-
dens aktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Revenue is measured at fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. Revenue is
net of all types of discounts granted.

Raw materials and consumables

Costs of raw materials and consumables
include the raw materials and consumables
used in generating the year’s revenue.

Write-downs of inventories of raw materials
and consumables are also recognised under
raw materials and consumables to the extent
that these do not exceed normal write-downs.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including gains on the sale of
intangible assets and items of property, plant
and equipment.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees.
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Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle an-
legsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger indregnes
i resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende veerdi-
papirer, geeld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser
samt tilleeg og godtggrelse under acontoskatte-
ordningen mv.

Indtaegter af kapitalandele i dattervirksomheder

Udbytte fra kapitalinteresser indtaegtsfgres i det
regnskabsar, hvor udbyttet deklareres.

Skat af arets resultat

Virksomheden er omfattet af de danske regler
om tvungen sambeskatning.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modtag-
er virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud til nedsaettelse
af eget skattemaessigt overskud.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment
losses comprise the vyear's amortisation,
depreciation and impairment of intangible
assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses,
financial expenses relating to finance leases,
realised and unrealised capital/exchange gains
and losses on securities, liabilities and foreign
currency transactions, amortisation  of
financial assets and liabilities and surcharges
and allowances under the Danish Tax
Prepayment Scheme, etc.

Income from investments in subsidiaries

Dividend from participating interests s
recognised in the financial year in which the
dividend is declared.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation.

On payment of joint taxation contributions,
the current Danish income tax is allocated
between the jointly taxed entities in
proportion to their taxable income. Entities
with tax losses receive joint taxation
contributions from entities that have been
able to use tax losses to reduce their own
taxable profits.
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Arets skat, som bestar af arets aktuelle selskabs-
skat og @&ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen
Immaterielle anleegsaktiver
Erhvervede rettigheder

Erhvervede rettigheder males i balancen til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Erhvervede rettigheder afskrives linezert baseret
pa en brugstid pa 3 ar.

Gevinster og tab ved afhaendelse af immaterielle
anlaegsaktiver opggres som forskellen mellem en
eventuel salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige
veerdi pa salgstidspunktet.

Materielle anlaegsaktiver

Andre anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.

Balance sheet
Intangible assets
Acquired rights

Acquired rights are measured in the balance
sheet at cost less accumulated amortisation
and impairment losses.

Acquired rights are amortised using the
straight-line method based on useful lives of 3
years.

Gains or losses on the disposal of intangible
assets are determined as the difference
between the selling price, if any, less selling
costs and the carrying amount at the date of
disposal.

Tangible assets

Fixtures and fittings, tools and equipment are
measured at cost less accumulated
depreciation and impairment losses.

The depreciable amount is cost less the
expected residual value at the end of the
useful life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use.
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Der foretages lineaere afskrivninger baseret pa
felgende vurdering af aktivernes forventede
brugstider og restvaerdier:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Brugstiden og restveerdien revurderes arligt. En
&ndring behandles som et regnskabsmaessigt
skg@n, og indvirkningen pa afskrivninger indregnes
fremadrettet.

Fortjeneste eller tab ved salg af materielle an-
legsaktiver indregnes i resultatopggrelsen under
andre driftsindtaegter henholdsvis andre drifts-
omkostninger.

Leasingkontrakter

Leasingydelser vedrgrende operationelle
leasingkontrakter indregnes linezert i
resultatopggrelsen over leasingperioden.

Finansielle anlaegsaktiver
Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males til
kostpris. | tilfelde, hvor kostprisen overstiger
genindvindingsvaerdien, nedskrives til denne
lavere veerdi.

Deposita
Deposita males til amortiseret kostpris og
udggres af huslejedeposita.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

Brugstid Restvaerdi

Useful life Residual value

3-5ar 0%

3-5 years 0%
The useful life and residual value are re-

assessed annually. A change is accounted for
as an accounting estimate, and the impact on
amortisation/depreciation is recognised going
forward.

Gains or losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses, respectively.

Leases

Lease payments relating to operating leases
are recognised in the income statement on a
straight-line basis over the lease term.

Fixed asset investments
Investments in subsidiaries

Investment in subsidiaries are measured at
cost. If cost exceeds the recoverable amount,
a write-down is made to this lower value.

Deposits
Deposits are measured at amortised cost and
consist of deposits relating to rent.
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Veaerdiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver samt kapitalandele i
dattervirksomheder, associerede virksomheder
og kapitalinteresser vurderes arligt for indikation-
er pa veerdiforringelse, ud over det som udtryk-
kes ved afskrivning.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjeel-
pematerialer omfatter anskaffelsespris med til-
leg af hjemtagelsesomkostninger.

Nettorealisationsveerdien for varebeholdninger
opgeres som forventet salgspris med fradrag af
direkte feerdigg@relsesomkostninger og omkost-
ninger, der afholdes for at effektuere salget.
Vardien fastsaettes under hensyntagen til vare-
beholdningers omszettelighed, ukurans og for-
ventet udvikling i salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation p3, at et tilgodehavende eller en
portefglje af tilgodehavender er veerdiforringet.
Hvis der foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er vardiforringet, fo-
retages nedskrivning pa individuelt niveau.

Impairment of fixed assets

The carrying amount of intangible assets,
items of property, plant and equipment and
investments in subsidiaries, associates and
participating interests is tested annually for
impairment, other than what is reflected
through normal amortisation and
depreciation.

Inventory

Inventory are measured at cost using the FIFO
method. Where the net realisable value is
lower than the cost, inventories are
recognised at this lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price
plus delivery costs.

The net realisable value of inventory is
calculated as the expected selling price less
direct costs of completion and expenses
incurred to effect the sale. The net realisable
value is determined taking into account
marketability, obsolescence and expected
selling price movements.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable is
impaired, an impairment loss for that
individual asset is recognised.
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Periodeafgreensningsposter

Periodeafgraensningsposter, indregnet under om-
seetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter kassebeholdning
samt indestdende i pengeinstitutter.

Egenkapital

Udbytte

Foreslaet udbytte vises som en saerskilt post un-
der egenkapitalen. Udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa ge-
neralforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Skyldige og tilgodehavende sambeskatningsbi-
drag indregnes i balancen som 'Tilgodehavende
sambeskatningsbidrag' eller 'Skyldige
sambeskatningsbidrag'.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Prepayments
Prepayments recognised under 'Current
assets' comprises  expenses incurred

concerning subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.

Equity

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the
taxable income for previous years and tax paid
on account.

Joint taxation contributions payable and
receivable are recognised in the balance sheet
as 'Joint taxation contributions receivable' or
'Joint taxation contributions payable'.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at net
realisable value.
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Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat. £ndring i ud-
skudt skat som fglge af eendringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Gaeldsforpligtelser

Galdsforpligtelser, som omfatter geeld til leve-
randgrer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel vaerdi.

Periodeafgreensningsposter
Periodeafgraensningsposter, indregnet under
kortfristede gaeldsforpligtelser, omfatter modtag-
ne betalinger vedrgrende indtaegter i de efterfgl-
gende ar.

Pengestromsopggrelse

Der er ikke udarbejdet pengestrgmsopggrelse for
moderselskabet, idet selskabets pengestrgmme
er indeholdt i pengestrgmsopggrelsen for kon-
cernen, jf. ARL § 86, stk. 4.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to
crystallise as current tax. Deferred tax
adjustments resulting from changes in tax
rates are recognised in the income statement,
with the exception of items taken directly to
equity.

Liabilities

Liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.

Deferred income

Deferred income recognised under 'Current
liabilities' comprises payments received
concerning income in subsequent financial
years.

Cash flow statement

No cash flow statement has been prepared for
the parent company, as the parent company's
cash flows are included in the consolidated
cash flow statement, see section 86(4) of the
Danish Financial Statements Act.
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Hoved- og nggletalsoversigt
Financial Highlights

Forklaring af nggletal.

Definitions of financial ratios.

Soliditetsgrad

Solvency ratio

Forrentning af egenkapital

Return on equity

Egenkapital ultimo x 100

Samlede aktiver ultimo

Equity at year end x 100

Total assets

Ordineert resultat efter skat x 100

Gennemsnitlig egenkapital

Net profit for the year x 100

Average equity
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